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THIS MORTGAGE ("Sceurity Instrament™) 45 guren o March 3, 1998 e mortgigor is
ALAN COHEN AND SHELLY R. COMEN, RUSEAND AND WIFE

("Rorrower™). ‘This Security fustrutnent is givenio  AMERICAN HOME FINANCE, INC,

which is organized and existing mder he Taws of ILLINGIS , dind whosy
wihiress is 830 WEST NORTHWEST HIOHWAY, PALATINE, 1LLI40(% 60087,

(CLantder™y-Horrower awes Leader the princips) snm of
Two Hundrod Sixty Thousand and No/100 eeewemmsumcunsivaninuueancenrsranoonmonummnys

Dolars (UK. S 260,000,00 b

This debt is evidenced by Borrawer's noe dnied e sume dine us Gis Security fnstriient CiNote”), which provides for mothly
payiiems, with s Tull dedn, i not poid carlier, due amd payable on Aprif 1, 7024 - This Security
Mastrument seenres o Lender () the remyment of the debt evideneed by the Nuote, with inerest) wnid olf renewals, exiensions i
muodifications ol the Now; (h) the payment of aff other suss, sith interest, advaneed wnder paragreph 7 o protect tie security of
this Seeurity fastrument; tirnd (¢) e porformmmee of Borrower's covensts and wgrecments under a-Seeaity Instranent and the
Note, Far this purpose, Barrower does herehy mostgage, geant wnd convey iy Lemder the tollawiig desezibal propenty focawed in
Coox Couny, Minnis;
LOT 16 IN BLOCK 3 IN ESSEX CLUB SUBOIVISION UNIT NUMBER 1, BEING A SUBDIVISION OF PART
OF THE NDRTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIOIAN, !N COOK COUNTY, ILLINOIS,

GLrIIRE

oJ

PERMANENT TAX INDEX NUMBER: 07-23~211-018

Parced 1D 1
which hus the address of - 818 LAKELAND ORIVE SCHAUMBURG [Street, Unyl,
Winois 69173 [Zap Cwde] (“Property Address™)
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'W)GETHER WITH all the improvements now. or llc:wflc.r cr'a:lc& on the property, and all casements, appurichunces, and
fi murcs now ot hereafter a past of the propeny. All replncements and additions shall also be covered by this Security Insrumen.
Au;ur the foregoing is referred to in this Security Instrumicnt as the *Property.”

BORROWER COVENANTS that Burrower is lawfully scised of the estute heseby conveyed and has the right 1 mortgage, _

m and convey fhe Property and that the Propcny is uncncumbered, except for encumbrances of record. Borrower warranis and
i dercud gencrally the tide 1o the Propeny ugainst all claims and demands, subject 1o any encumbrances of record.
[ THIS SECURITY INSTRUMENT combincs unifonn covenants for national use and non-uniform covenants with limited
malinns by jurisdiction 1 constitute a uniform securily mz.lrumcm tovering real property.
h UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
w=4 |, Payment of l'rlncipai and Interest; Prepayment und Late Charges,  Bonower shall promptly pay whea due the

o ﬁncﬁpal of und interest on the debr.evitlenced by the Note and any prepayment and late chargc.s due undes dic Note,

2, Rund for Taxes and Insurance.  Subject 1o applicable law or 1o o written waiver by Leader, Borrower shall pay
Lender on the day monthly paymcmq are due undcr the Note, until the Naw is paid in full, a sum ("Fands™ for; (a) yearly taxes
and as»cssmculs whizil tay aiin priority over this Security lwrmmm a5 o Bicn on the Property; () yearly leaschold paymeits
* or graund rents on the i’ wperty, if any; (¢) yearly hazard or property insurance premiwns; {8) ycarly fload insurance premiums, if
uny; (e) ycurly morguge nvuance premiwms, if any; and {f) any sums payable by Borrower to Lender, in accordance with (e
|!r¢ivi510nh of paragroph 8, 4n tiew of the puyment of mongage insurance prcmmms These ilems are called “Escrow ltems.”
Leniler muy. at any time, colieccwid hold Fands in an amount nat exceed the maximum amount & lender for & federally relued
mongu[,u loun may require for Burmswer's escrow account under the federal Rea? Estate Settlement Procedures Act of 1974 as
amenied’ fmm time 1o time, 12 US.C/ Szction 2601 o seq. ("RESPA"), unless another faw thit applies to the Funds sels a lesser
RO, Il' s0, Lender may, a any time, collect and hold Funds in an amount not 1o exceed the Jesser winoun), Lender may
- cstimnwe thc mepount ol Funds duc on the basks of current datz and reasonable estimaies of expenditres of future Escrow ltems or

 otherwise in secordunce with upplwuhle law.
‘The Funds shall be hekl in an institution whues deposits are insured by a Tederal agency, instrumeniality, or catity {including
. Lender, if. Lender is sueh on insttwtion) or in any '"w':.*.‘l Home Loan Bank. Lender shall apply the Funds to pay the: Escrow

Items, Lender may not charge Barrower for holdmg and-aratving the Funds, annually snalyzing e escrow accouil, or verifying

« the Escrow Homs, unless Lender puys Borrower interest on the Fands and applicable faw permils Lender w0 make such a charge.

However, Lander may require Borrower 10 pay a onc-time ¢l arge for an independen real estate Wy seporting service used by

Lender injconnegtion with this loan, unless applicable law provides oherwise, Unless an agreement. is marde or upplicable law

requires interest 1 be paid, Lender shall not be required o pay Borower any interest or camings on the Funds, Borower and

Lender may agree in writing, however, that interest shall be paid on the Fupds. Lender shall give to Borrower, without charge, an

il aecounting of the Funds, showing credits and debilg 10 the Funds oo dhe purpose for which cach debit to the Funds was
- mude, ‘The Funds are pledged as additionnl security for all sums secured by tis Secrsity Instrument.

If the Funds hield by Lender exceed the amounts pennived 1o be held by applicable Yaw, Lenider shall account 1o Borrower for-

the excess Funds in accordance with the requirements of applicable law. IT the amour 2 ihe Funds held by Lender at any time is
not sulficlent 0 pay the Excraw lems when due, Lender muy so notify Borower in wniiing;, o7, in such case Barmowes shall pay
(o Lender the mount neeessary 10 make up the deficiency, Bomower shall make up the deficiency in oo more than twelve
manthly paymems, st Lemder's sule diseretion.

Ugos payment in full of all sums secured by this Security instrument, Lender shall promply refund 1 Bumower any Funds
to Irehi by Lendder, 1T, amder parugraph 21, Lender shall acquire o sell the Propenty, Leader, prior t e aequisition or sale of the
s Propenty, shull apply wny Funds held by Lender av the time af acuisition or sale as a credil against e sums secured by this

! Security Instrument,
3. Appliention of Payments,  Unless applicable Inw provides otherwise, all paymenis received by Lendes uyder paragraphs
1 and 2 shall be upplied: first, t any prepuyment charges duc under the Note; second, w amounts payuble under paragraph 2;
e thind, W itterest dio; Courth, to principad due; wnd fust, 10 any laie charges due under the Note,

4, (.Imrs.m Llens, Borrower shall poy afl xes, assessnients, charges, fines and impositions attributabic 1o the Propenty
which may awnin priority over this Security Instrument, and leaschold payments or ground tents, if iy, Borrower shall pay these
abligadons in the maaner provided in praigeaph 2, or if not paid in that manner, Borrawer shall pay them on time direclly fo the
person uwed payment. Borrower shall promptly fumish v Lender all notices of amounts @ be paid ander his paragraph, Il
Borrowes mn_kcs these payments directly, Borriwer shinll prompuy furnish o Lewder receipis evidencing the payments,

Borrower shall promptly dischirge any lien which has priority over this Sccurity instrument unless Borrower: {a) agrees in
wriling to the payineit of the obligation secured by the lien i o munner acceptable w0 Lendes: (b) contests in good fmth the lien
by, or defends oguinst enforcemont of the lieh in, Jogal proccedings which in the Lender's opininn operate 10 prevent the
cnforcement af the lien; or (¢} secures from the holder of the lien an agreement satisfactory v Lender subordinating the lien to
this Security Instrument, U Lender determines that any purt of the Property is subject to g lich which may attain priority over this

Security Instrument, Lender may give Borrower a notice identilying the lien, Borrower shull satisly the lien or wke one W B
]

of the actluns set fonb above within 10 tnys of the giving ol nolice, it WAL
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w8 Haerd or Property losureance,  Borrower shall keep the improvements now existing or herenfler erected on the Property
tdinsured against loss by fiee, hovards inehided within the tenn "estended coverage” and any other huzards, inchuding Hoods or
o Aleading, for which Lender requiees insumngee, This insurnnee shall be waintaingd i the amounts and for the periods thae Leider
T wequires. The insuranee carrier providing the insurnnee shall be chosen by Boreower subjeet 1o Lender's approval which shall nit
Jh\, unrcasonably withheld, 1 Borcower fuils (1 maintain covernge deseribed shove, Lender may, a0 Lender’s aplion, obiain
; \urw.rugc 16 projee) Lender's rights in the Property in accordunce with puragraph 7,

Al insuranee policies and renewals shall he acceptablo to Lender and shall include o stdord morigoge clse. Lender shall
Shave the eight o ol the policies wid senewals, I Lender requires, Borrower shall prompily give 1o Lender all receipis o paid
“preminms and renewnd notives, hy the event of toss, Borrower shall give prompt astice 1o the inswrganee carrier and Lender. Lender

ay mauke proal of loss i notmade promptly hy Borrower,

Unless Lender and Borraswer otherwise agree in wriling, insurnee progeeds shall be applicd 1o restorition or repair of the
Property tnaged, il e restormion or repair is ceonomicatly feasible and Lender's seeurily is not lessened, 10 the restoration or
Fepuir s hot mmmmuully fensible or Lender's sceurity wonid be lessened, the insurance proceeds shall be applied 10 the sums
sceured hy this Sccurty Instrument, whether or not then due, with any excess paid 0 Borrower, I Burrower absndons (he
Prupuly or does nobaaswer within 30 days o oatice Trom Lender thad the insermee carrier s offered w settle o clyim, then

Lender may callect theansarsnce proceeds, Lender may use the proceeds (o repair o restore the Properly or 10 pay sims sec nred
by this Sceurity nstrumers, waeiber or nop then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writlng, any application of proceeds o principal shall not extend or pustpum
the due date of the menthly payiaeris referred w in puragraphs ©amd 2 or change the amoun of the puyments, I under puragraph
20 the Pmpmy is uuuurul by Lewis:, Borrower's right o any insurance policies and proceeds resubting Trom damage g the
Property prior to the nequisition shall prss to Lender to the extent of the sums sceured by this Security Tnstrument innngeliately
prior o the acguisition, '

b, Oveupancy, Preservation, Maintenane: und Pratection of the Property; Borrower’s Loun Application; Ll.‘ll!it'lltlkl.\'.
Borrower shall oceupy, establish, and uso the Praparn os Borrower's principal residence within sixty days after the execution of
this Seeurity Instrument and shall continue fv aoeujry iae Peoperty as Borrower's principal residence fur ay least one year afier the
duie of occupnney, unless Leikler otherwise agrees mwxiting, which consent stul! not be unrensonably withheld, or wnless
exIcnnting circumstances exist which are huynml Borrower's satrol, Borrower shall not destray, damnage or impair the Propernty,
wlow the Praperty to deterioruie, or commit wasie on the Propeety, Borrower shall be in defuuh if any torfeire action or
proceeding, whether civil or criminal, is begun that in Lender's goed fuith judgment could result in fordeiture of the Property or
atherwise mwerinlly impair the lien ereacd by this Sccurity Instranws e Lender's seearily bilerest, Burrower mily core such o
defiult and reinsiate, as provided in poragraph 18, by causing the activa_sr proeeeding W be dismissed with a rnlilu, tha, in
Lender's good Taith determination, prechudes fuefeiture of te Borrower's stieesat i the Propenty or ether muterial itpaiement of'
tho fien created by this Scenrity (nstrwment or Lender’s security interest, Borrowed stnll also be in delmh i Borrower, during the
loan applicasion process, gove materinlly {alse or Inaccurmie information or staementsso Lender (or Tiled w provide Lender with
any materint informatiat) i connection with the loan evidenced by the Note, fivciading, but not limied o, representations
coneerning Boreower’s oceupancy of the Property g a principal residence, 11 i Sceunyy istrament is on g leaschold, Borrower
shoil comply with nll the provisions of the lenso. I Boreower nequires Tee title 1o the Proper.y, the leasehold and the fee title shull
not merge uniess Leder agrees o the merger in writing,

7. Protection of Lender's Rights in the Property, 1T Bomower [ils 0 perform the covemmis ikl agreements cantained in
this Security Instrument, or theee is o legnl proceeding that may signilicantly affect Lender's righis o ibe Propenty (such as u
procecding in bankruptey, prabate, for condemnution vr forfeilure or o enforee lnws or regulations), thes Lader nay do and pay
for whatever is secessary 0 protect the value of e Property and Lender’s rights in the Property. Lender's aetions may include
paying wny sums seeured by a lien which bas priority over this Security Instrument, nppearing in court, siying reasonahle
atorneys® fees und entering on the Property 1o make repaies, Althioagh Lender may ke action yader this paragraph 7, Lender
does ot have o do sn,

Any amounts disbursed by Lender under this purngraph 7 shall beeome additiona! debt of Borrower secured by this Sceurity
(nsteainent, Unless Borrower and Lender agree o ather teems of payneent, these amounts shall bear interest from the date of
dishursement o the Nole rate niai shall be payable, with juterest, upon notice from Lender (o Borrower requesting puyment.

8 Mortgage Insurance 1 Lender required morgage insurance ns o condition af muking the fono secured by dis Sccusity
[nstrument, Borrawer shall pay the premivms required 0 maliain the mongage insorance in cffeel, 15, Tor any reason, the
morigage insuranee covernge reguired by Lender pses or ceases o be in effeer, Borrower shall pay the promiums reguireed o
ablain covernge substatiolly equivalent to e mortgage insurance proviously in effeet, ul a cost substuntially eyuivident (o the
cust W Buorrower of the wartgage insurance prcviumly in cfteen, from an ultermpe morgage insarere approved by Lender, If
subsiantially cquivalent maorigngo isurance LOVCrage is nul available, Borrower shill pay (o Lender eaeh month a sum equal 1o .
ane-twellth of the yeurly mortgage insuranee premium being paid by Borrower when the insurgnce Cuverage lipised or ceased e K
B ineffect, Letaler will aceopt, tse ad retain these puyments by o loss reserve in liew of morlgage insuranee, 1. nsdrauwl
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paym#ﬂls muy 1o longer he required, at the option of Lender, if mongage insurance coveruge (in the amount and lor the perind
thut Lender requires) provided. by an insurer approved by Lender again becomes available and is obtained. Borvower shall pay e
premiums: required W muintain mortgage insurnce in. effect, or w provide a loss reserve, until the requirement for mongage
insurance ends in accordanice with any writicn agreement belween Borrower and Leander or applicable law.

9..;_Ibﬁp_eclinn. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice st the ime of or prior & an inspection specifying reasonnhle cause for the inspection,

10. Condemnution. The proceeds of any award or claim for damages, dirsct or cunsequentivd, in connection with any
condemnativn or other wking of any purt of the Property, or for conveyance i lie of condemnation, are hereby asxigned and
shall be paid to Lender, | |

In:the event of a.total tking of the Property, the proceeds shall be applicd 0 the sums secured by this Security Instrument,
whellier or not then dug, with any cacess paid 1o Bormower, In the cvent of a pastial inking uf the Propenty in which the fair markes
value of“the Property immediately. before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the ‘wking, unless Borrower and Lender otherwise ugree in writing, the sums secured by this
Security Instrument stall be reduced by the amount of the proceeds mubiplied by. the follawing fraction: (a the total amount of
the sums secured fimnadintely before the taking, divided by (b) the fair markes valie of the Propeny immediaicly before the
utking, Auy balance shail b2 paid w Borrower. In the event of a partial taking of the Preperty in which ¢he lair market value of the
l’m;m'y immediniely befeiethie 1wking is fess than the nmoumt of the sums secured immedialely before Ure 1aking, unless
Borrower tinil Lender otherwi agree in- writing or unless applicable law therwise provides, the pmceeds shall be applied w the
sums secufed by this Security uaizient whether or nol the sums are thea due,

- the Property is abundoned by Porrower, or if, afier notice by Lenader to Borrowes that the condemnor offers w make an
award or settie a claim for dumages, isorrower fails 1o respond w Lender within 30 days afier the date the natice is given, Lender
is uthorized w collect and apply the protesds, it its option, cither o restoration or repair of the Propesiy or to the sums secured
by this Security Instrumetsi, whether. or not then dic, ,

‘Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or postpone

3
l

. - 4 .

the due'date of the monthly payments referved 10.in parigraphs ) and 2 or change the amount of such paymeats.

- 11 Borrower Not Relensed; Forbesrance By Leidsv "ot 8 Waiver, Exiension of the time for payment or maodilication
of iilnnnir,a'(ic)la of the sums sectired by this Security Instruineni eranted by Lender to any successor in interest of Borrower shall -
not operile to release the liability of the original Borrawer or Bar.ower's succeszors in interest, Lendes shall not be required 10
commeice proceedings aginst any successor in inferest or refuse 1 xlend lime for payment or ollierwise modify amonization of
the sums secured by this Security lnstrument by reason of any desmarid miade. by the original Bomower or Burrowes's successors
in interest, Any forbearance by Lender in excrcising any right or remedy shull not be o waiver of or preclude the exercise of any
right vr'remedy. - .

~ 12 Successors and Assigns Bound; Joint and Several Lisbility; Co-z!gners, The covenants and agreements of this
Security, Tusirument: shull bind and benefit the successors and assigns of Lendsr wid Borrower, subject 1o the provisions of

. paragroph: 17. Borrower's covenants and agreements shall be joint and several, /47y, Borrower who co-signs this Securily
Insirument bt dues ot excewte the Note: (a) is co-signing shis Security Instrument o'y 1> morigage, gramt and convey that
Borrower’s. inferest in the Propenty under the 1eoms of this Seeurity Iustrument; (b) is not’p asanally obligated w pay the sums
secured by this Security Insirument; and (c) agrees ihal Lender and any ather Borrower may agees o extend, modify, forbear or
make any sccommodations with regard 1o the terms of this Security Instrument cr the Note without thre Borrower's consent.
13 Loan Charpes,  1f the Joan secured by this Security Insirument is subject w a law which ser. riaximum foun charges,
ond that:1aw is Minully interpreied so that the interest or other loan charges collecied or 1o be collected i cunnection with the loan
exceed the permitted Jimits, then: () any such oan charge shall be reduced by the amoun necessary to recace the charge (o the
pcnnim-.tjl, limit; and (b) uny sums already collecied (rom Bormower which exceeded permiticd limits will be refunded 1 Borower.
Lender may choose (o make this refung by reducing the principal owed under the Note or by making a direct payment 1o
Borrower, If a refund reduces principal, he reduction will be wreated as o pardal prepayment without any prepaymem charge
under the Note. '

14, Notices.  Any notice to Borrower provided for in this Security Insirument shall be given by delivening, it ar by mailing i
by first class mail unless applicable law requires use of another method, The notice shall be directed 1w the Property Address or
any other address Borrower designaies by notice to Lender. Any nutice w Lender shall be given by fisst class miail o Leader's
address plated herein or any othier address Lender designates by notice 1o Borower, Any notice provided for in this Security
Instrurncht:shalt be deemed to have been given o Borrower or Lender whe given as provided in this paragraph.

18, Gaverning Law; Severubility, This Sccurity Instument sholl be govemed by fedeml faw and the law of the
jurisdiction in which the Prapenty: is located. In the event that any provision or clause of this Securily Instrument. or the Noe
conflicts with upplicable fiw, such conflict shall not affect other provisions of this Sezurity Insirument or the Note which can be o
given effect without the conflicting provision, Tu this end the provisions of this Security Instrument and the Note are declared to ©

I severuble, &
' mmm;m‘_‘
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e Boreower's Copy, Botrawer shall be given one conformed copy of the Noe and ol this Secarity lesirimen,

i {7, Cransfer af the Property or u Benetteind Tuterest in Boreower, 1 all or any part of the Prapeny or any fierest in it is

Sysoll o ransterred (or i bonetiein) interest i Borrower is xokl or trunsferred and Barrower is mst o ninm) peeson) without

o Lender's priog writien consent, Lender iy, atits option, require immedinge [uyment i Tl of oft swims secured by this Secunity
c Insteainent, However, this opion shilh not e exercised by Lender it exercise is prohiblied by federal faw as of the date of this

K ~Seeneily Instrament,

!'- IV Lender exercises this option, Lender shalt give Borrower nolice of aeeelerntion, The notiee shall provide s period of o Joss
Catan 30 duys rom the date e notice is delivered or maited within which Horrower mast pay )l sums securcd by is Security
Instrutment, 10 Borrower Tuits 16y these sums prioe o the explravion ol dis perind, Lender gy invoke any remedies perminied
by this Seenrily Iostroment without Rurther notice o dermind on Borrwer,

IR, Borrower's Right to Reipstate, 11 Borrower meers certain conditions,  Borrower st have the right w liwve
eforceent ol s Security lostrumemt discominaed b oy thine prior o e cardier af? (@) 5 days (or sich othier period us
stppicable Faw may specity Tor reinstement) before sade aof the Property pursuant o my power of sule contgined in this Security
fistrusnent or () ey of a judgmen enforing this Secuedty nstrument, Those comdivons are thin Borrowert () pays Lemder ol
sty which then waned be dae uider this Security Insirument and the Nowe s i no seeeleration bud ocenrred; (by cures any
clelault of uny vther covarpnts or ngreements; () prys ol expenses incurreid in enforcing s Security tastrumient, inclading, bl
aon tiitod to, reasonable arameys' fees; mnd 1) tkes sueh aetion us Lender may reasonably reguire 1o wssure that e lieo of diis
Security  Instrament, Lender s rights in the Propeny and Borrower's obligation o puy the stuns scomed by his Sceurity
fnstrinent shid) continge aneiiget, Upon reinsttenent by Borrower, this Security instrument and the obligatkns seeured
fereby sttt retiain ully elfective as 4 so neeelermtivn it ovcurred, However, this right 1 reinste shall not apply in the case of
secelesslion wider paragraph 17, .

19 Sabe oF Note; Chunge of Loan Sevvboer, The Note or a partial iterest i the Nate (ogethier with this Seewrity
lnstrament) iy by sold one or more times wition priae notice W Barrower, A siede tay resbll i a change in e entity (known
as the "Loan Servicer) thi cotleets ity pay@senis due unger the Note amd this Security Tostrament, There also nay e one or
imore chiatges of e Laoan Servicer wnrelaed W awies! the Note, I there is o change of the Loan Servicer, Borrawer will Jie
given written wtice of the clange in aecordunee widh pegph 14 above aisd applicable ki, The notice will stale e nume and
addresy of the new Loan Servieer wnd the addeess to which pasems shoukd be made, ‘(e natice will also conisin iy othey
infocematian required by applicable liw,

20, Hwatedous Nubstunees,  Borrower shall nou canse or pepait ie presence, use, disposnl, storge, or release of any
Huzprdons Substances on or in the Property. Boreower shill nos do, ooz pliow anyone else w do, aiything affecting the Propenty
thitt is i vivlabon of any Environmental Law, The preceding twa semteaces =l nol apply o the presence, use, or storige on the
Property ol small quanthies of Hazardous Subsinnees thay see generally réedpiized to he approprinie m nonnal residentind uses
atd e mnintenanee o the Propenty,

Barrower shiall prodoplly give Lender writien notice of any vestigation, shim demand, fawsuit or other actin by any
govermmental or tegulitory agency or priviste piely involving the Property aed iy chisirdons Subsiinee or Environmentnd Law
of which Rorrower as sl keowdedge, I Barrower leans, or Iy netilied by wny goversmeatal or regultory anthority, it any
retncval or athier remedintion of any Hazardous Substanice wllecting the Propeny is necessiry, Burrower shalt prompily take all
necessary remediod actions in secordimee with Envirommental Law,

As used i this puragraph 20, "Huzardons Substanees” are those substances defined as tosic” or uardous substanees by
nvieonmental Low md e following substances; gasaline, kerosene, sther Nammable or wxice-peantsum products, oxic
pusticides and herbicides, volntle solvents, materials comaining ashestos or formaklehyde, and rulioaetiveamterials, As used in
this puragraph 20, "Euvironmenist Law" means federn) laws aml Taws of the. jurisdiction where the Property is Ineated i relie
to heatlth, salety or environmental proieetion,

NON-UNIFORM COVENANTS, Borrower and Lender Nurther covenast sid agree as follows:

21, Aveelerntion; Remudies, Londer shuall glve notlee 1o Borrower prior to ueeelerstion followiig Borvower's hreweh of
wiy coveaant or agreement in his Security [nstrament (bat hot. prior. fo- weceleration wnder . purngraple 17 anless
uppticabie fow provides atheewise), The nutlee shal specily: () 1ht defuules (h):the actlof riggired 1o cure the defauit; (¢)
w4t not less thun 30 days from the dote the notice s given 1o Burrawer, by mem Ahedefuslt must be cured; amd {40)
that Eallure to cure the defhalt on or betuee the dute specified in the nunw miy 'y upult ln lju,tll.,l‘ll]ltjll uf the sums secured
by this Security tnstrament, foreclosure by Judiclal proveeding and sife of the Praperty, Fhe.notide shll further nform
Borrower of tie vight to velustate after acceleention and the Fight te wssert n the: foreciosure'praceeding the non-existence
of i defaalt or any other defense of Borrower to aceclerition and foreclosure, 1 the defmit is not cured on or before the
dite speeified in the notice, Lender, at s option, muy require immedinte puyment e full of 2 sums seeured by this
Neenrity Instrament without further demind and may foreclnse this Secarlty Instrument by judicinl proveeding, Lender
shidd be entitled 1o collect all expenses fnewrred [ purswing the remedies provided n this purngraph 21, including, but not
Hmited to, vepsinable attarneys® Fees angd vosts of tile evidenee, W

s
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1, Release,  Upon poyment of all sums secured by this Security (nstrument, Lender shall refease this Security Instrument

without tharge 1o Borrower, Borrower shall pay any recordalion coms,
23, Walver of Homestend, Borrower waives all right of homestead exenption in the Propeny.

_ 24, Riders to this Secarity Instrument. 1€ one or more riders are exccuted by Borower and recorded together with this
Security Instument, the covenants und agroements of each such rider shal} be incorporated into and shall amend and supplement
the covenunts and agreements of this Security tnstrument as if the rides i) were a part of this Security instrumeny,

[Chesk applicable box(es))
Adjustuble Rute Rider {_J Condominium Rider [7 ] 14 Family Rider

~J Groduated Paymen Ridder Plunned Unit Development Rider EJ Biweckly Payment Rider
Ballson Rist: (1 Raic Improvesment Rider (] Second Home Rider

(] VA Rider ] Other(s) [specify)

BY SIGNING BELOW, BomaWwer nzeepts and agrees 10 the terans and covenants contained i this Secority Instrument and in
any rider(s) exceted by Borrower aitd recerded with il

Wilnesses: :
Do, CRap (Scal)

ALAN COREN ' Borrower

:)[u'ﬂ:},[ Cc"‘:"\.__” (Seal)
SHELLY R. COMWEN Homawey

(Seal) {Scal)

-Borroecy

Horower

STATE dlf ILLINOIS, C0OK County'ss:

I, The undarsighed . 8 Nuotiry Public in and for sair cosnty and stae du hereby cenily tha
ALAN COHEN AND SHELLY R. COMEN, MUSBAND AND WIFE

' » personally known W me to be mc stme person(s) whose pame(s)
-.ul)scnhul 1 the foregoing mstrumcnt appesredd before me this day in person, and acknowledged thi TUF:R

- shgned and delivered the suid mstrumentas  THEY  free and voluntary act, for the uses and purposes ierein st forth,

© Given under my haid and official seal, this - 3rd doy of March,1988 :

Mynsy
/

My Commission Expircs:

Notaty Fublic

OFFICIAL SEAL

MARMA SERWY

NOTANY FUBLIC, BTATE OF LLINOIS
MY QOMMISSION EXPIRED: D3/20/01

o
-t
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#0000961381

280183~ 98203929
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNFE' DEVELOPMENT RIBER is mude this 3rd diy of
March , 1808 wattich iy incorporated into and shall be
deemed w0 wmend ol supplement the Mortgage, Deed of Trust or Secority - Deed (e "Security
Instrumem®) of the simne date, given by the undersigned (the "Borrawa™) 1o sevnire Horeower's Note o

AMERICAN 'QMZ FINANCE, INC.
(the
"Landler”) of the samedire and covering the Property deseribed it the Security Instrament sisd ovated

818 LAKELAND DRIVE, STAAUMBURD, I[LLINOIS 60173

[Mupeny Address)
The Propenty inedades, by is sot limiea v, o paeeed of Tand improved with w dweliing, wgether with ollier
sty prteceds gt cortuin common arens i s, ns described in
COVENANTS, CONDITIONS AND RESTRICTIGNS
(e “Declarttion™.  The  Propenty i o pant _of o plsped  unit - development  known s

THE £SSEX CLUB HOMEOWNERS ASSOCIATIDN

PName of Hapned Uit Develos bent
(the “PORY, The Property also inclides Rorrower's tilerest i Basfimeowners: pssocition ar cquivalent
ettty owning or nnsging the comsmon sreas nd faeilites of the PUIEGhe "Owiers Assacition”y amd the
uses, benelits and procecds of Borrower’s Inlerest,

PUD COYENANTS. 1o additin w the coventnts and mtreemenisiende in the Secarity Instrament,
arrower amd Lender furthier covenin wndd ngree us follovws:

Ay PUD Obligations, Borrower shull perform all o Borrower's oblbgotions under the PUD'S
Constituent Documents, The "Constiaant Documents® are thes (i) Beclarntion; () aticles of incorpomtion,
Lrust instrupseent or any euivadent dociument which creates the Owners Assuciition; ae’ (it} auy by-liws ur
wther rules or regudations of the Owners Assovinion, Borrower shall prompiy pay, wheiisc ol dues and
pssessients imposed pursuund o the Canstiluent Doconents,

MULTISTATE PUD RIDER-Singlu Family-Pannlo Mae/Froddie Mac UNIFQRM INSTRUMENT Form 1120 980

Fage (o3 nitinln { ,,4;%_/-
& 7v (9708, VMP MORTOAGE FORMS  (800)52¢ 7291
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B, Hazard Insurance. So long as the Owners Association maintins, with a generally acceped
insurunce currier, o "masicr” or “blanket" policy insuring ihc Property which is smistaciory ks Lender and
which provides insurance coverage in the amonnts, for the periods, and against the hazards Lender requires,
Including fire andd hozards included within the term "extended coverage,” then:

£y Lender walves the provision in Uniform Covenani 2 for the monthly payment o Lender of the
yearly pretin insiallments for hizand insurance on the Propeny; and

(i) Porrower's obligotion under Uniform Covenwit § 10 muintain huzand insurance coverge
an the Properiyis deemed suisfied 10 the extenr ihat the required coverage is provided by the Owners

- Assoclation poticy.

Borrower shall give ender prompt notice of any lapse i required huzand insurance coverage provitded
by the muster or hlunket pralicy.

I the event of a distribiian of hazard insurance proceeds in lice of restoration or repair fotlowing 2
lisss (o the Property, or to cotiei areas and focilitics of the PUD, any procecds payable & Borower e
herehy assigned atd shall be puid v iander, Lender shall apply the proceeds o the sums secured by the

- Security Instriment, with any excess paid 2 Borower.

. C, Public Liahllity Insurance, Bore:orae shall inke such actions as imay be reasonable w insure that the
~Owners Assoclion mainting a public liaaie: osurance policy acceptable in form, amount, and extent of
cuveruge 1o Lender,

. D. Condemnution. The proceeds of nuy awird o) claim (or damages, direct or consequentisl, payible
1 Borrower in connection with any condemnation ur other taking of all or any part of te Propenty or the
common sreas and faciiities of the PUD, or for any convezance in licu of condemnation, are herehy assigned
and shalt be paid 10 Lender, Such proceeds shall be applied 0y’ Lander 1o the sums secured by the Security
Instriument uy srovided in Uniform Covenant 10,

K, Lender's Prior Consent. Borrowes shall not, exeept wier potice to Lender and with Lender's
prior writien consent, either partition or subdivide the Propenty or conse

(i) the abandunment or termingtion of the PUD, excepl for shuripranent ur tenmination required by
low in the gise of substantial destraction by fire or other casualty or in the cass o taking by condemnation
or cininent domain:

(1) sny nmendment o any provision of the “Constiwent. Docaments™ if she provision is for the
express benelit of Lender:

(i) termination of professional management und assumption of sclf-manugeiers s the Qwners
Assucimion; or

(iv) any action which would have the effect of remdering the public linbility insuraiie “overage
salninined by the Owners Association wiceepiable w Lender,

05703929

ﬂ_:.;_.f): -::9 o

Con Faan i e d
L, o
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I, Remedivs, [ Borrower does nal poy PUD dues sl nssessments when due, then Lender may pay
theom, Any amounts disbursed by Lender under this paragraph I shal became additional dett ol Borrower
secured by the Secueity Istrument, Unless Borrower and Lender sigree o otier 1leems ol payment, these
amounts shall bear interest from (e dite of disbuesement nl the Note rate and shadl De payable, with interest,
upen netve Tom Lender o Borrower reguesiing paymes,

BY SIGNINGLAELOW, Borrower weeepts and ogrees o the werms and provisins contained in this PUD
Ridler,

o (Seah QD@MQD;)»WN R 11 )

hereroswer ALAN COHEN Hotrower

L ] oy
e el g Cepbmme Gl
Iapower SHELLY R. COHEN Borrower

ol ST PUUURSURPRRORRN £ I\ | )

Horowe Hareowet

(5ol A e i e e (BeD)

Botrower Boreawet

@D-w (0705) Pagodol 3 “orm 3150 9/90
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