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This Asgignment of Rents prepared by: /
Ik

ASSIGNNIENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 7, 1998, between JOSEPH ARAUJO and MARIANNE
ARAUJO, HIS WIFE, whose address is 112 WILMA PALCE; P4PK RIDGE, Il. 60068 (referred to below as
"Grantor"); and PARK RIDGE COMMUNITY BANK, whose addrars !s 626 TALCOTT ROAD, PARK RIDGE, iL.
600588 (referred (0 below as "Lender"),

ASSIGNMENT. Far valugble conslderalion, Grantor assigna, grants e ~cntinuing security interest In, and
conveya to Lender all of Granior'a right, title, and interest in and lo the Reiil» from the foliowing described
Property located in COOK County, Siate of lllinois:

LOT 124 (EXCEPT THE WEST 10 FEET THEREOF) AND THE WEST 25 FEET Or LOT 125 IN WILLIAM
2ELOSKY’S PARK RIDGE CREST, BEING A SUBDIVISION OF THE SOUTH EASY.5/4 OF THE NORTH
WEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or l\a addrese is commonly known as 115 WILMA PALCE, PARK RIDGE, i.. ©0068. The
Real Property tax identification number is 03-25-107-021-0000.

DEFINITIONS. The following words shall have the following maanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have lhe meanings attributed to such terms in the Uniform Commercial
Code. All referances to dollar amounta shall mean amounts In lawful money of the United States of America,

Assignment. The word "Assignmenl” means this Assignment of Rents between Grantor and Lender, and
includes withou limitation all assignments and security interast provisions relating to the Rents,

Event of Defaull, The words "Evem of Default” mean and include without limitation any of the Events of
Dafaull sei farth betow In the section titied "Events of Default,

Grantor. The word "Grantor* means JOSEPH ARAUJO and MARIANNE ARAUJO.

indebtedness. The word "Indebledness” means all principal and interest payable under the Note and any
amounts expendead or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lendar
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to enforce obligations of Grantor under this Assignment, logether with interest on such amounts as provided in
-~ this Aseignment. |
Lender, The word "Lender” means PARK RIDGE COMMUNITY BANK, its successors and assigns.

' Notc; The word "Note" means the promissory note or credit agreement dated February 7, 1888, In the
~ original principal amount of §105,000,00 from Grantor to Lender, together with all renewals of, extensions of,
~*_modifications of, refinancings of, consolidations of, and substitutions for the promissary note or agreement. -
" The interest rate on tha Note Is 7,750%, The Note Is payable in 108 monthly payments of $1,353.72.

Mox ) m;txm The word "Propeity" means the real property, and all improvements thereon, described above in

6 "Asgignment” section. . ‘
Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Property Definition" section, .

Relsted Dicurients, The words "Related Dpcumarits" mean and. inciude withoul limitation al pmmlséory,
notes, - credit ngresments, loan agreements, “environmental agreements, guaranties, securily agreements,

.mortgages, deacs f truet, and. all other: instruments, agreements and documents, whether now or hereafter . |

 existing, executed ' vonnection with the Indebtedness: - ,

* Rents, The word "Renis™ means all rents, revenues, income, issues, profits and proceeds from the Property,
“whether due:now or Jater; ‘nciuding without limitation’ all Rants from all ieases described on any exhibit

o au'lachbd to this Assignmen,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GAANTOR UNDER: THE NOTE, THIS ASSIGNMENT, AND THE RELATED
- DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT, AND PERFORMANCE. Except ag oiftrwise Pro\ddedr in this Asslgnment or any Related Document,
Grantor. shall _gay 10 Lender: all: amounts: secured b, .thls Assignment: as they become due, and shajl sirictly
Porformv ||: o' Grantor's obligations under'this Assignmeni.: Uniess and’until Lender exercises ite: right to collect
he. Rents as provided below. and: 80 long as: these: [8:nv oafault’ under this: Assignment, Grantor may remaln in
possession and control of and’ oparate: and'manage:the: Fiozerty and' coliect the Rents, provided that the granting -
gmggtlj?nhém collect the Rents shall not consitu o Lender’s Zo7:sent 10 the use of cash coliateral in a bankruptcy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPSCT TO THE RENTS. With respect 1o the
Rents, Grantor represents-and warrants lo Lender that: | S

" Ownership. Grantor g entitled. to recelve the: Rents free and clewr of il rights, loans, Hens, encumbrances,

' ‘andiclaims except as disciosed to and accepted by Lender in wrlting, . <

o Rl%m‘ to-Assign, Grantor has the full: right, power, and authorlty to enier o this Assignment and to assign
ana‘convey the Rents to' Lender.:

" No Prior-Assignment, : Grantor has not previously assigned or conveyed the Reita to any olher person by any
‘Instrument now. In force. . \ _ | .

- No Further Transfer. Grantor will not.sell, assign,. encumber, or otherwise disposc. of any of Grantor's rights
in the Rents except as provided.in'this.Agreement

(s LENDER'S' RIGHT TO COLLECT RENTS.: Lender shall.have the right at any time, and evar though no defaull

shall-have ‘occurred under this Assignment, to colléct and: receive the Rents, For this purpose, Lender is heredy.
given and granted the following rights, powers and:authority: ‘ |
Not!eo.' to' Tenants, Lender 'ma¥ send- no:lc'es'"jtoahrand«, all tenants of the Propertv advising them of this
Assignment and directing all- Rents to be-paid directly fo'Lender or Lender’s agent.

‘Enter.the Property. Lender may enter upon:and-1ake possession of the Property: demand, coliect and receive
;rrgﬁ;-m tenam"'tgr from-:'any:foat’her ﬁeu?o%s" lipbie"mnla)r%?or.i all -of the: Renf;?rltxsmute and carry on ail legal

' procesedings' neceseary forithe:protection of the Propeny, including such proceedings as ma{r be’ necessary 1o -
' recover. possassion of the Property; collect the:Rents'and remove anytenant or tenants or ¢ her persons from

the Proparty, -
. Maintain:the Property. Lender may enter upan the Property to maintain the Propeny and keep the same in
. tepAlr;10-pay: thgecrct»glsf thereot'an%.o!'.‘al ggr'crlcesﬁ,dc ail.."gmployeep‘. including their equlpme%t. and of all
continuing costs and expenses'of: maintaln 3' the’ Property: in- proper; repair and condltion, and also to pay all
_{gga’g%%sess&#smams and water- utilities, and the premiums’on. tire- and-other insurance effected by Lender on
| Congrllinoi? with Laws. Lender may do any and all things to execute and ,coma?ly' with ihe laws of the State of
-inols ang algo all other laws; rules, orders, ordinances and' requirements of &l other governmental agencies
_affecting the Property.  ~ S . _
“Lesse the Property, Lender may rent of lease the whole or any part of the Property for such term of terms
and.on such coﬁ”dn ons as Lendg?’ may deem: appropriate. ye perty ‘
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Employ ents, Lander may anga

A
Lenders n%me or in Grantor's nama, ?o ran! and manage t
of Rents,

Other Acts. Lander may do all such other things and acts with respec, 10 \he Property as Lendar may deem
aP ropriate and may act exclusively and solsly in the place and stead of Grantor and o have all of the powers
ol Grantor {or the purposes stated above,
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o such agent or agents as Lender may deem appropriale, either in
¥ ?19 Properly,qncludlng the collegt?onpand application

No Requirement to. Act, Lender shali not be required to de any of the foregoing acts or things, and the fact
that Lo?\der shail have performed ane or moraeoci the foregolngyacta or !h[ngs aﬁall hol raquirge Lender (o do

any athar specific act or thing.

APPLICATION OF RENTS. All costs and exRonaes incurred by Lender in connection with the Proparty shall be lor

Granlor's account and Lender may pay such costs and expanses from tha Rents. Lander, In Its scle discrelion,

shall determing the application of any and ail Renta recelved ?y it howaver, any such Renis recelved by Lender

which are nol applied to such cosis and oxponsos shall be applied 10 the Indebledness, Al expenditures mado by

Lender under this Assignment and no‘ raimbursed from the Rents shall bacome a pan of the Indebtedness

gggga%c}mt;g Jmﬁ ;g;g'gnment. and shail be payable on demand, with interest al the Note rate from date of
I

FULL PERFORMANCZ, it Grantor pays all of the Indebledness when due and otharwise porforms afl the
obligations Impased usar Granior under this Aaalgnmen‘. the Nots, and the Related Documents, Lender shall
exacule and dellver to Greiver a sultable satls’_acllon of 1his Assignment and sultable statements of termination of
any financing  statement' cn .iis_ey daencing Lender's sacurlly interest in the Rems and the Propeny. Ar]y
\ermination tee required by lew £ispll be pald by Grantor, if permitted by appllcable law. If, however, payment ie
made by Grantor, whother volurtedly or otharwise, or by guarantor or by any {hird party, on the !ndebledness and
thereafter Lender 18 forced t0 reinit'the an'g:unt of that payment () 1o Granlor's !ruagaa in bankruptcy of to any
similar person under any fadaral or state. bankrupicy law or aw for the railel of dablors, (b) by reason of any
judgment, decrae or order of any couit oy hdministrative body having uri?d ction over Lender or any of Lender's
ropar}y. or {¢) brs reas!on ol any esftlemany: of compromigé of any claim made by Lender with any claimant
Including without limitation Grantor), the i \d,ehted 288 shall be considered unpaid for'the purpose of enforcement
of this Assi chm\ and:thia Asslgnment shal continua 10 be allective or shall be reinstaled, as-the case may be,
notwithstanding any cancellation of this Assigrment or of any note or other inslrument or aﬂ:eemem evidanclnﬁ
the indabtedness and the Pmpanly wlltcontlnuegtc Asoure the ameunt repalg or racovered to (he same exient &8
thgt amount never had been orlg nanr recelved ba: r.ender, and Grantor shall be bound by any judgment, decraa,
arder, settlemant or compramise relaling to:the Indebiteriuds or 10 thig Assignment,

EXPENDITURES. BY LENDER.. If Grantor falls lo compis-with any provision of this Assignment, or H any action or

Broceedlng is commenced-that would: materiaily affect’Landar's interests In the Property, Lender an' Granlor's
ehalf may, but shall-not be-required 1o, lake any actlgg-c}hat Lender deems appropriale.  Any amount that Lender

expends in so dolng: will-bear Interest at the rala pravided:tor in'(n3 Note from the date incurred or paid by Lender
10 the date of repa){mem:b .Grantor,  All. such oxpenses, at LerJsr's option, will {a) be payable on demand, (b)
be added to the balance o the‘Nnte'and‘be-appoplonad amonp anJ. -e payable with any [nstallment payments to
hecome due during elsher () the- term of any applicable Insurance polic3 (ii) the rema nlnq’term of the Note, or
(c? be treated as o balloon payment which will be due and payable at ‘he Wate's maturity, This Assignment also
will secure paymant of these amounts, :The r_lgms pravided for in this pa/nyraph shall be in addition lo any other
rights or any remedies-to which Lender ma?' e entitled on account of tni: dafaull. Any such action by Lender
gggll not be  construad ag curing the defaull so as 1o har Lender from any ramsdy that' it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shail constitute an avent o! delault ("Event of Defaull®)
under thig Assignment.

Default on Indebledness. Failura of Grantor to make any payment when due on tho. Ind:tedness.

Compllance Default, Faiiure of Grantor to- comply with any other term, obligation, <ovenant or condition
contained (n this Assignment, the Nate or in any of the Related Documents.

Defauit In Favor of Third Parties. Should Borrower or any Grantor default under any s, extension of
cradit; gecurity agreemen), purchase-or sales agraament, or any other agreement, in favor of any other creditor
or person thal may. matarially.alfect any of:Borrower's propernty or Borrawer's or any Granior's abillty to repay
the Loans or perform their respective obligations under this Assignment or any of the Relaled Docurments.

False Statements. Any warranty, reprasentation or staterent made or jurnished lo Lender by or on behall of
Grantor under this Agsignment, the Nole or the: Related Dosuments Is false or misleading in any materlal
reapect, elther now or at the time made or furnished, .

Detective Collateralization; This Assignment or any of the Related Documents ceases to be in jull force and
effact {Inctuding fallure of any. collateral documents fo create & valid and perfected security interest or lien) at
any time and for any reason,

Other Defaults. Failure of Grantor to éomply with any term, obligation, covenant, or condition contained in any
other agraement between Grantor and Lender.

Death or Insolvency. The death ol Grantor, the insclvency ol Grantor, the appointment of a recelver for any
part of Grantor's- property,-any assignment,for the benefil’ of craditors, an% ypt of credltor workout, or the
commencement of any proceeding under any bankruptcy or Insolvency Jaws by or against Grantor,

Foreclosure, Forfeiture, eto. Commencement of foreclosure or forfeiture proceedings, whether by Judicial
proceeding, seif-heip, repossession ar any other method, by any creditor of Grantor or by any governmental
agency against any of the Property, However, this subsection shail not apply in the event ol a good faith
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"E"P by Gramor as to the valldltr or reesenableness el the rle!m which is the baew ei the ierecloeure or
foreleltura proceedi n?‘ provided that Grantor. gives Lender written notice of such clelrn and furnishes reserves
or a suraty bond-for the claim satistactory 10 Lencer.

Events. Affecting Guarantor. Anr of the-preceding events occurs with respect 1o any Guaranior of any ol the
I"- 'n debtedmm or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or iability
r-- r, any Guaranty of the indebiednass.

. Agverse Change. A matetlal acivarga change occurs in Grantor's financial condition, or Lender believes the
IJ"- a pg:vtpect of pay“ngent or performance of the Il%eebtedneee Is [ mpalred. _

Inskcurity. Lender reasonabiy deems !lselr lnaecme. .

\ ':':'RIGHTB AND REMEDIES ON DEFAULT, U ? occurrence of any Evert of Default and ai any time thereaftar, .
2 ';.aerragg{ .2‘3%’031’3 er; :r&y one or more of th lol pwing rights and remadies, in addition 1o any other rights of

_Accelerste !ncobledness. Lender shali have the right at ite option without nolice to Grantor'1o declare the
'egct' m&dgb;ﬁmee immediately due and payable, lncluding any prepayment penalty which Grantor would be
- Coliect Rents. LevJer shall have the right, without' notice to Granrer. to teke peseeeelen of the Property ang

* collect: the: Rents, 'icluding: amounts: past due and: unpald, an oceeds, over and above
Le °%'r s coets‘ egeinsr .neQnde ednes%' ln turlherancepo%llhle ﬂnhap%der shall gave aJl the rfqhte provided

for in te gn er's Right o c lec 9n. It the Reme are collem Lend er. hen Grantor = -
: lrrevoc y asignates ®Lerds ag. Grant attorney—ln-facr to en erse netrurnen e recelvad in paymem
: the neme of Grent; and o negotiate the:same and eﬁl Ymente by lenante or
oth r ue?‘re to Lander In respones o Lender's demang: shall. eati the ob gauene rer which the paymen
~ made, whether or not any prope' griunds: lor the demand ex steu Lender may exurcise Its rlgme under thie
.eubperagraph elther in person, by agen*, or through & racelver.

9:900 n Possession. Lender si\all nave the right to be laced as mungegee in possession or to have a
| ece! imed to tak?’poeseeslon QT All o7 any: pan of the Property, with t er 10 proigct and preserve
o the; rope 10 operale the ropeny prec’ ul,’! ferecloeure or-eale, and ocollect the ’aenle from the Property
== ang:apply the' proceeds, over and -above %y cost of the facelvershlp, apainst the Indebledness. ~The
- mort ] ee n seeselon ‘or recelver ma¥l gerve with our bond y law. Lender's right 10 the
niment o a receiver .ehall exist_whether ¢-vof the ent value of the Propeny exceads thg
rec ‘}g‘dneee by a substantial amount, - Employmex by Lender s al not disqualily a person from serving as a
| O#he& Remedies. Lender shall have all other rlghte anc rmmedies provided In this Assignment or the Nole or
4 wm?r- Election of Remedies. A walver by eny Fa% 1treuch ola evieion of this Assignment shall not
conel tule e walver ot or prejudlce the igh erwisc1o demangd strict compliance with that provision
- ed’ oth er prove Elaction. by Len er ro pursue: any. remedy ohall not exclude pursuit of any other
rem and an election to’ make expenduureslor take action to pwfd'n an obligation of Grantor under this
«Aee|gnment after failure of. Grantor 1o perform shall not’ eﬂect Lender's i«ght 1o-declare a default and exercise -
- ks remedies-under this Assignment,

Attorne 'x&" Foes; Ex nuu. l.ender lnsmules any sult or action. to eﬂlCrCS any of the terms of this

,E"'

Ae an Lender ent[ti to. recover such sum s the court:may arj.n'ge reasonable as attorneys’
fees at t al and‘on any appe al:Whether or not'any coun a;t(on ig:involved, ali:eas~nable expenses incuried
by Lender that: in Lénder's: opinion. are: necessar eg me tor the' protemon of its .interest or the
,entorcement of Jte rights: shall-become'a part ofithe. ndeb able on demanz ~ad shall bear inferest
from- the- f!e of expenditure until- repaid: at" the rate Provlded for In the Note. Exuenses covered by this
Para draph: incl e. wthuut' Iimltaﬂon. ewever subjact’to- any. limite under applir:able v, -endere attorne
eee and enders egal axpanses whether or not:thera is- a Iawault. including: attorn taps (or benkru cy
- oge {including eﬂortn 10 modity: or: vacate--any; autornatc stay or injun dl wwieal any
X nntlcl ated: post=-judgment collection eervlcee. the! cost: of searchin &records. obtaining title reporte (includlng
. foreciosure: re ne). surveyors': reports,; and- appraieal . fees, and: fitle- insurance, to the extent permitted by -
applicable law, Grantor also will pay any:court & sts, in. eddliien to:all other sums provided by law. _

s CMISCELLANEOUS PROVISIONS. . The following:miscellanéous pirovisions are a part of this Assignment:

W ed Amen dments, Thls ABSi Bl%nment together with any Related' Documents, constitules the entire understanding,

Co O and ebr mem’ eH e paries as.10 the matters-set forth:in-this Assignment.’ No alteration. of or amendment to.

i .- this Assignmeant. shall be effective, unless' glveni in- writing and signed by the party or parties sought 10 be
charged.or bound by the: alteratlon or amen ment

Applmble Law. This Aulgnment has been: dellvered to Lender and accepted by Lender In the State of
liiincls.. This Assignment shail be governed by and construed In accordsnce with the laws of the State of.

tinols.

Mulliple  Parties. Al obllgallene of Grantor under this Assignment shall be ’eim and several, and all'
references.to Grantor shall mean-each. and:every:Grantor, This means that each of the persons signing below.
I8 responsible for all obligations: in this. Aeelgnrnen

No: Modification. Grantor shal;Fo%‘emer Intdlany agreement with the holder of an morigage, deed of frust, or

other: eecuri agreement- whic riorfty:-over. this; Assignment by which" that agreement is_modified ified,
amended. ended, or renewad: without the:prior: wrlnen consent of Lender Gramor shall nelther request nor
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accept any future advances under any such securlty agreement withoul the prior written consent of Lender.

Severability, Il a court of competent jurisdiclion finds any Provlalon ol this Assignment to be Invalld or
unenlorceable as 1o any person or clrcumstance, such finding shall not render that provislon Invalld or
unenforceable as to any other persons or circumstances, !f leasible, any such offending provision shall be
deemed o be modifiad 1o be within the limits of enforceability or validity: however, if the oftending provision
cannot be so modified; it'shall’be stricken and all other provisions of this Aesignment in all other respects shall
remain valld and enforceable.

Succeasors and Assigns. Subject to tha limitations staled In this Asnlﬂ;\menl on transfer ol Grantor's
interest, this Assignment. shall be binding upon and inure to the beneflt of ihe parties, their successors and
assigns. |t ownership of the Property becomes vsqled in 8 person other than Granlor, Lender, without nolice
to Grantor, may deal with Grantor's successors with referance to this Assignment and the Indebledness by
ﬁr? e?'t Agr%aégmngéeeanslon without releasing Grantor from the obfigations of this Assignment or liability

Time Is of the Zssence. Time is of the essence In the performance of this Assignment,

Waiver of Honwatead Exemﬁtlcn. Grantor hereby relonses and waives all rignts and benefits of the
homestead exemoran laws of the State of illinois as 10 all Indebtedness sacured by this Assignment.

Waivers and Conccris. Lender shall nol e deemed to Pave walvad any rights under this Aaslgnment (or
under the Relgted Zecumanis) unless such walver 18 In wrlling ang signed by Lender. No delay or omisslon
on the pan of Lender..n Jrercising an* rIEht shall operate as a walver of au?h right or any olher right. A
walver by any. pany of a rrosislon of this Assignment shall not constitute a walver ol or prejudice the pan%a
fight_qtherwise"to demand ‘atrict complance with \hat ‘Provlalon or_any other provision, No prior walver by
Lender, nor any course of dzaiing between Lender ang Grantor, shall ‘constitute a walver ol any of Lender's
rights or any of Grantor's ubIlPat‘ona Ag {0 ang future !ll_'ansacllons. Whanever consent by Lander Is required
in thls Assignment, ‘the granting. s such consent by Lender in any instance shall not consiitule continuing
consent 10 subsequent instances-wiiere such consent (s roquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERWS

Wl L
i
|£|

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

b

STATEOF [/ iqa.

'(:ou:hv oF (Oa'k-' )

' Dn this day before me, the underslgned Notary Publlc, personally. appeared JOSEPH ARAUJO and MARIANNE
.‘ARAUJO. 1o me known to be the Individuals described In and who' executed the Assignment of Rents, and
acknowledged that they signed the Assignment as thelr free and voluntary act and deed, for the uses and
purposes therein rentioned,

Given.u y herid amyl seolihis _7*h _ dayol Febpscy , 1995,
B&éja_o_au é Y ‘ Residing at

NM Public in and for the §'a% of o OFFICIAL SEAL

" THOMAS J GRUSZKA

20 .
My cnmmlnion expires /¢ o0/ NOTARY PUBLIC, STATE OF ILLINOIB
MY COMMISBION EXPIRES; 100101 ¢

o AT

-
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