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MORTGAGE 1

THIS MORTGAGE { Sraurity Instrument”) isgivenon february KK, ‘1998 . The mortgagor is
ADAM J. GRAIS and SIEPHANIE GRAIS, HUSBAND AND WIFE

("Borrower").
This Security Instrument Is glverito M-I NDSOR MORTGAGE INC,

which s organized and existing under the iaws of THE UNITED STATES OF AMERICA |, and whose address is
3201 OLD GLENVIEW ROAD, WILMETTE, {L 600391 {"Lander").

Borrower cwes Lender the principal sum of 740 Hundred Eighty Thousand Dollars and no/100
Oollars (U.S.§ 260.,000.00 ). Thisdebtis

gvidenced by Borrower's note dated the same dais 24 this Security Instrument (*Notg"), which provides for monthly
payments, with the full debt, if not paid earlier, due ard pavableon March 1, 2028 . This Security
Instrurment secures to Lender; (a) the repayment of the ¢ ebt avidenced by the Note, with intergst, and all ranewals,
extensions and modlfications of the Note; (b) the paymeni of a!l other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the-usdormance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Burrawer does hereby mortgage, grant and convey to
Lender the following described property located in cook

County, lllinois:

SEt ATTACHED LEGAL OESCRIPTION

pny 47361

P

[ 1M-80 0007 o (Y-71-12-004F jr, )

14.31.312.046.0000 14.31.312.005/006/007/008 g
whichhas[headdressof 1836 N WILMGT AVERUE UNIT C | CHICAGD , | g
{Street] [City] <

Minols 60647 ("Property Address"); o
{Zip Code] e
TOGETHER WITH all the improverents now or hereafter erected on the property, and all easements, o
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be 2n

covered by this Securlty Instrument. All of the foregoing s referred to in this Security Instrument as the “Property."
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5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Property Insured against loss by fire, hazards included within the term "extended coverage’ and any othar hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to malintain coverage described
above, Lender may, at Lender's option, abtain coverage to protect Lender's rights in the Proparty In accordance with
paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall include a standard morgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shail promptly give to Lender
all receipts of paid premiums and renewal notices. In the evant of loss, Borrower shall give prompt notice 1o the
insurance carrler and Lender. Lender may make praof of loss If not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lender's security Is not lessened. if the
restoration or reralr Is not economically feaslble or Lander's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower.
If Borrower abandras the Property, or does not answer within 30 days a notice from Lender thal the Insurance carrier
has offerad to settle a r.a'm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Propertv Jr o pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice s ¢iven.

Unless Lender and Borrowse ntherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date of the mo iy payments referred to [n paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the =ioperty Is acquired by Lender, Borrowar's right to any insurance policies and
proceeds resulting from damage to tiva Pioperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty (nstrument immed'aisly prior to the acquisition.

8. Occupancy, Preservation, Maintencnzs and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument ani! <zl continue to occupy the Property as Borrawer's principal
residence for at least one year after the date of occugancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cirumstances axist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property; 2iaw the Proparty to deterlorate, or commit waste on the
Property. Borrower shall be In default if any forfeiture action or pioceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeiture of the Pionerty or otherwise matsrially impair the lien created by
this Security Instrument or Lender's security interest. Borrower may.ciie such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's Interest in the Froperty 2+ other material impairment of the lisn
created by this Securily instrument or Lender's security interest. Borrower shak 2iso be in default if Borrower, during the
loan application process, gave materially false or inaccurate Information or siglemeants to Lender (or failed to provide
Lender with any material information) in connection with the foan evidenced by tha Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal ies’ianee. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acaulres fee title to the Praperty,
the leasehold and the fee title shall not merge unless Lender agreas 10 the marger in wiiting.

7. Protection of Lender’s Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is & legal proceeding that may significantly affeci Lender's rights In the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to entorce iaws or
regulations), then Lender may do and pay for whatever is necassary to protect the valus of the Prorerty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llen which has pric’iiy over this
Security Instrument, appearing in court, paying reasonable attornays' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrae to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Barrower requesting payment.

8. Mortgage Insurance. !t Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shali pay the premlums required to maintain the mortgage insurance in effect. if, for any
reason, the morgage Insurance coverage required by Lender lapses or coases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage insurance praviously in efect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL//0431/3014(3-90)-L PAGE 3 OF 6
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that arny provision or clause of this Securlty Instrument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the |

Note are declared to be severable.
16. Borrower's Copy. Borrower shail be given one conformed copy of Note and of this Securlty instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lendar if exercise Is prohibited by

federal law as of the date of this Security Instrument.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than. 30 0ays from the date the notice is delivared or mailed within which Borrower must pay all sums secured
by this Security Instiment. If Borrower falls to pay these sums prior te the expiration of this perlod, Lender may invoke
any remedgies permitted by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Rignt.o Reinstate. If Borrower meets certain condltions, Borrower shall have the fight to have
enforcement of this Securlv instrument discontinued at any time prior to the earlier of. (a) 5 days (or su¢h other period
as applicable law may specify fo. reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) enrry of a judgment enforcing this Security Instrument. Those conditions are‘thét
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures cin ' default of any other cavenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, incluctiy, but not limited to, reasonable attornays’ fees; and (d) takes such action
as Lender may reasonably require to assura that the llen of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums securad by this Security (nstrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrumant ard the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right te Teinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nuia o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notizeio Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments ¢/ae-under the Note and this Security Instrument. There
also may be ong or mora changes of the Loan Servicer unrelated teg sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notlce of the change in accord:nse with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and th-address to which payments should be
made. The notice will aiso contain any other information required by appl.cabielaw.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrower shall not do, nor allovanyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presance,
use, or storage on the Property of small quantities of Hazardous Substances that are genurally recognized to ba

appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, !2.vs (it or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardor:s Substance or
Environmental Law of which Borrowet has actual knowledge. if Borrower learns, or is notified by ary yovernmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting tiie “raperty is
necessary, Borrower shall promptly take ail necessary ramedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other fiammable or toxic
petroleum products, toxlc pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radicactive materlals. As used in this paragraph 20, "Environmental Law" means {ederal laws and laws of the
jurisdiction where the Property Is located that relate ta health, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrawer, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, toreclosure by judicial proceeding and

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
ISC/CMDTIL//0491/3014{9-90)-L PAGE 5 OF 6
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STREET ADDRFESS: 1836 NORTH WILMOT AVENUE UNIT C
CITY: CHICAGO COUNTY: COoOK

TAX NUMBER:

LEGAL DESCRIPTION:
UNIT "C" (#1836 WILMOT AVE.)

BEGINNING AT A POINT ON THE SCUTHWESTERLY LINE OF THE HEREINAFTER DESCRIBED PARCEL OF
LAND, THAT FOR CONVENIENCE OF THIS LEGAL DESCRIPTION IS REFERRED TO AS PARCEL "C"
DISTANT 21.54 FEET NORTHWESTERLY OF THE SOUTHWEST CORNER THEREOF; THENCE NORTH 47
DEGREES 26 MINUTES 37 SECONDS WEST ALONG THE SOUTHWESTERLY LINE OF SAID PARCEL "C” FOR A
DISTANCE QF 18.01 FEET TO A POINT; THENCE NORTH 42 DEGREES 24 MINUTES 12 SECONDS EAST
ALONG A LIME PARTIALLY CROSSING A GARAGE PARTY WALL FOR A DISTANCE OF 22.03 TO FEET TO A
POINT; THENCE SOUTH 47 DEGREES 16 MINUTES 16 SECONDS EAST FOR A DISTANCE OF 0.25 FEET TO
A POINT ON A MINE PARTIALLY CROSSING A BUILDING PARTY WALL AND DRAWN 57.31 FEET
NORTHWESTERLZY . C.F AND PARALLEL WITH THE SOUTHEASTERLY LINE OF SAID PARCEL "C"; THENCE
NORTH 42 DEGRFLS. .34 MINUTES 12 SECONDS EAST, RALONG THE LAST DESCRIBED LINE, FOR A
DISTANCE OF 76,28 PEET TO A POINT ON THE NORTHEASTERLY LINE OF SAID PARCEL "C*; THENCE
NORTH 42 DEGREES/24/MINUTES 12 SECTION WEST ALONG A LINE PARTIALLY CROSSING A BUILDING
PARTY WALL FUR A DIUTHRNCE OF 77.03 FEET TO A POINT; THENCE NORTH 47 DEGREES i6 MINUTES
16 SECONDS WEST FOR A DLUSTANCE OF 0.2%1 FEET TO A POINT; THENCE FSQUTH 42 DEGREES 34
MINUTES 12 SECONDS WEST ALONG A LINE PARTIALLY CROSSING A GARAGE PARTY WALL, FOR A
DISTANCE OF 22.98 FEET TO (THEPOINT OF BEGINNING, ALL IN COCK COUNTY, ILLINOIS.

PARCEL (O

THE SCUTHEASTERLY §.73 FEET OF LOT S:i; PLSO LOTS 52 TO 56 BOTH INCLUSIVE, ALL IN BLOCK
16, IN PIERCES ADDITION 'TO HOLSTEIN, Tii THE SCUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40
NORTH, RANGE 14, BEAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUGNTY ILLINCIS.

Y. Rl 812 007
dedd 14-31- 3[2- 0D OF
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PLANNED UNIT DEVELOPMEN;ﬁRIDER
ol

/

THIS PLANNED UNIT DEVELOPMENT RIDER s madathls X¢th dayoffebruary, 1998 ,
and is incorparated into and shall be desmed tc amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”} of the same date, glven by the undersigned {the "Borrower") to *

sacure Borrowar's Noteto WINOSOR MORTGAGE [INC

{the "Lender’} of the sama date and covering the Properly described in the Security Instrument and located
at:

1B3E N NI1LHOT AVENUE UN[T L, CHICAGD,IL 6&0647
{Property Address]

The Property finciuc=s, but is not limitad to, a parcel of land improved with a dwelling, together with other
such parcels and conein common areas and facliities, as described in

(the "Daclaration”). The Propeny is.apan of a planned unit development known as

[Name o Planned Unlt Deveiopmaent)

{the "PUD"), The Property also includes Boirower's intergst in the homeowners associaiion or aquivatent
entity owning or managing the common aseas ard lucilitles of the PUD {the "Owners Association) and the

uses, benefits and proceeds of Borrower's intarast

PUD COVENANTS, Inaddition fo the covenantsard agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Boirower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (I} Daclaration; (i) articles of incorporation, trust
instrument or any equlivalent document which ¢reates the Owners Assosiation; and (lll} any by-laws or other
rules or regulations of the Owners Assoclation. Borrower shall prompit-pay, when due, all dues and
assessments imposed pursuant to the Constltusnt Documents. -

B. Hazard insurance. Solong as the Owners Assoclation maintains, with a generally accepted
Insurance carrler, a "master” or "blanket” polley Insuring the Property which is sa'lsfactory to Lender and .
which provides Insurance coverage In the amounts, for the patiods, and against the lwazards Lender -
requires, including fire and hazards included within the term "extended coverage,” then:

(iy Lender walves the provision in Uniform Cavenant 2 for the monthly payme~( 35 Lender of the
yearly premium instaliments for hazard Insurance on the Praperty; and

{ih Borrower's obligation under Uniform Covenant 5 to maintain hazard Insurance noverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
Borrower shalt give Lender prompt notice of any lapse in required hazard insurance coverage provided

by the mastar or bianket policy.
in the event of a distribution of hazard Insurance praceeds in lleu of restoration or repair following a loss

to the Property, or to common areas and faciiitles of the PUD, any proceeds payable to Borrower are hereby
assigned and shali be pald to Lender. Lender shall apply the proceeds 1o the sums secured by the Security
Instrument, with any excess pald to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insura that
the Owners Association maintains a public liability Instirance policy acceptable in form, amount, and extent

of coverage to Lender.

SE6V0286

FORM 3150 B/90
Revized 8/G1

MULTISTATE PUD RIDER--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
1SC/CRID**//0392/3150{09-90)-L PAGE 1 OF 2
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