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MORTGAGE

THIS MORTGAGE ["Srourity Instrument”) is givenon March 12. 1948 . The mortgagor is
JAMES 4. RKIX JR. -a+<d GUINEVERE A. NIX, HUSBAND AND WIFE

("Borrower”).
This Security Instrument Is givento «+ 1RST COSMOPOLITAN MORTGAGE, INC.,
which is organized and existing under the lzws of THE UNITED STATES OF AMERICA , and whose address is
121 FAIRFIELD WAY STE 240, BLOOMINGDALE, IL 60108 {"Lender").

Borrower owes Lender the principal sum of Three Hundred Sixty Eight Thousand Six Hundred Fifty Dollars
and no/100 Dollars (U.5.$ 368,650.00 ). Thisdebtis

evidenced by Borrower's nots dated the same date a5 this Security (nstrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earller, due and puyshleon April 1, 2028 . This Security
instrument secures to Lender: (a) the repayment of the cabt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment i a!! other sums, with interest, advanced under paragraph 7
to protect the security of this Security instrument; and (c) the perfzrmance of Borrower's covenants and agresments
under this Securlty Instrument and the Note. For this purpose, Borioiwver does hereby mortgage, grant and convey to
Lender the following described property located in coox

County, filinols:

SEE ATTACHED LEGAL DESCRIPTION

| . STRLY
A g
Y

A4k

8-17-302-003-0000
which has the address of 11145 ASHBROOK LANE , INDIAN HEAD PARK
[Strest] [City)

flinols &2XR% 60525 L"Property Address"),;
[Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Securlty instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheid. If Borrower falls to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lander
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of 10ss If not made promptly by Borrower.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, ff the restoration or repair Is economically feasible and Lender's security Is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whather ar not then due, with any excess paid to Borrower.
If Borrower aband=as the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settls 3 ~laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Prapa tv o7 to pay sums secured by this Securlty Instrumant, whether or not then due. The 30-day period
will begin when the notice s given.

Unless Lender and Borruwar otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the marthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2 -tia Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to t)ie Proparty prior to the acquisltion shall pass 1o Lender to the extent of the sums
secured by this Security Instrument Ivirediately prior to the acquisition.

6. Occupancy, Preservation, Mainte/iance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, astabiiah; and use the Property as Borrowar's princlpal residence within sixty days
after the execution of this Security Instrumant arc shall continue to cceupy the Property as Borrower’s principal
residence for at least one year after the date of oczunancy, unless Lender otherwise agreaes in writing, which consant
shall not be unreasonably withheld, or unless extenuiiting rircumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Prope!ty, ellow the Property 1o deleriorate, or commit waste on the
Property. Borrower shall be in default If any forfeiture acticn zioroceeding, whether civil or criminal, is begun that In
Lender's good faith judgment could result in forfelture of the Pirparty or otherwise materially impair the llen created by
this Security Instrument or Lender's security Interest. Borrowet may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wha a ruling that, in Lender's good faith
determination, precludes forfeliurs of the Borrower's interest in the Frouerty or other material impalrment of the lien
created by this Security Instrument or Lender's securlty Interest. Borrower shall also be in defauft if Borrower, during the
loan application process, gave materially false or inaccurate informatlon oi stataments to Lender (or falled to provide
Lender with any materlal Informatian) in connection with the loan evidenced vy tha Note, including, but not limited to,
representations concerning Barrower's occupancy of the Property as a principalvesidance. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the Jeass. If Borrowr« acquires fee title to the Property,
the teasehold and the fee title shall not merge unless Lender agrees to the marger in ‘writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cuverznts and agraements
contalned in this Security Instrument, or there is a legal proceeding that may significantly af.ect |.ender's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to entrrcs iaws or
regulations), then Lender may do and pay for whatever Is necessary to protact the value of the Piozerty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has plority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Properiv o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not available,

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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15. Governing Law; Severability. This sacurity instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect ther provisions af this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of Nate and of this Security Instrument.

17. Transfar of the Property or a Beneficial interest in Borrower. If all or any part of the property or any inlerest
in it is sold or transfarred (or if a beneficlal interest in Borrower is sold or transterred and Borrower is not & natural
persan) without Lender’s prior written consent, Lender may, at its optlon, require Immediate payment in fufl of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exerclse is prohibited by |
federal taw as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 29 days from the date the notice Is delivered or malted within which Borrower must pay all sums secured
by this Security instrament. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittea by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Riznt .o Reinstate. )f Borrower meets certain conditians, Borrower shall have the right to have
enforcement of this Securi.y Istrument discontinued at any time prior ta the earller of: (a) 5 days (or sugh other period
as applicable law may specify tor reinstatement) belore saie of the Property pursuant to any power of sale contained in
this Security Instrument; or (b)‘srrv of a judgment enforcing this Securlly Instrument. Those conditlons are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures ar.y cefault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, inCludira, but not limited to, reasonabie attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secuia¢! Gy this Security Instrumant shall continue unchanged. Upan
reinstatement by Borrowar, this Sacurity Instrument and the obiigations secured hereby shall remain fully effective as if
no accelaration had occurred. However, this right to relnstate shafl nat apply in the case of acceleration under

paragraph 17,

19. Sale of Note; Change of Loan Servicer, The I ote or a panial intarest in the Note (together with this Security
Instrument) may be sold one or more times withaut prior ncucs to Borrower. A sale may rgsult in a changs In the entity
(known as the "Loan Sarvicer”) that collects monthly paymeris di'e under the Note and this Security Instrument. There
also may be one or mara changes of the Loan Servicer unrelated (o4 sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change In accurarnce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer #.nd the address to which payments should be
made. The notice will also contaln any other information requlred by applicat'e law.

20. Hazardous Substances. Borrower shail not cause or permit the pigsance, uss, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvone eise to do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two seriercas shall not apply to the Prasencey m
use, or storage on the Property of small quantities of Hazardous Substances that ar( generally recognized to be
appropriate to normal residential uses and to maintanance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demanc. law suit cr other actionby &S
any governmental or ragulatory agency or private party involving the Property and any Hazaraous Substance or
Environmental Law of which Borrower has actual knowledge. !f Borrower learns, or Is notified by griv governmental or
requiatory authority, that any removal or other remediation of any Hazardous Substance affecting ne Property Is s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmantal Law, :

As used in this paragraph 20, "Hazardous Substances" are those substances deflned as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or foxic
petroleum products, toxic pesticides and herbicldes, volatile solvants, materials containing asbestos or formaldehyde,
and radloactive materlals. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is Jocated that relate to health, safety or environmental protaction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The fiotice shall specify: (a) the defauit; (b) the action required to
cure the default; (c} a date, not Jesa than 30 days from the date the notice is given to Borrowar, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specilied in ihe notice may
result In acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/60
ISC/CMDTIL//0491/3014(9-90)-L PAGE 5 OF 6

oSN

6b

6




o A

e M g

UNOFFICIAL COPY

9409 39vd 1-{06-6)¥ 10T/ L6¥0/ /ULAND/OSI
08/6 #10€ WHO4 LNIWNHLSNI WHOSINN O THS/YANI—=ATNYA T1ONIS-SIONITI

319935 L 13IY2 IR :Aq pazedaid sem Juswnasu) SiyL

) 1002 /51 /6 sonde3 uopgs;:uql;o;gf
/ oqnd ARION SIOUlli JO 21815 DNy beﬁﬁ’l uoIESIUWIOY Ay
C—’v%/ = VL SINAH 'L Iiyvw
- o V35 VIO,
'y wriofep T es Tepiio-pue-pueg Kw sepun usan
"yuo} 198 UiBIaY} sasodund pue 85N BY) 10} ‘0 AIBUNIOA DUB88Y 41 BUu3

8 JuslINIsUDIBS Byl PRIBAEP puB paubis £ ay 1 eyl palpemouyoe pue ‘vosied Uy Aep sjy) aw J0j8q
paJeedde ‘usuinrsy: BuioBaio) 8y; 01 pequasqns (s)aweu asoym (s)uosied swes ay) eq o Bul OF umou| AjjBuosied

I41M GKY GUVESOH “XIN ¥ 3¥IAINING PUE C¥P XIK T SINVL I8 Ajued Agessy op o1Bis

puB AJUnC2 pEs 10} puL Ly ~iand ABloN B peuBsiepunayr
:88 Aunon Ayt ‘SIONITI 40 3LViS
TauSwBpomoundy Jo4 eufT 8jy), mojeg ededg] '
i8qrany Ayunoes (8203 JequInN Alnoeg 1005
Jemouog- 1omouog-
(iveg} T {ieag)

JemoLog- XIH "V 3J¥3IAINIAD

T 09 .oGg  dequnN Awnoeg (eoos
J0MOLIOg:- T ur xIN T SaHve

(i) ﬂ W Tl D _

“§ YIm PORIOBS pUn JemoLI0g AQ paynuexs (8)iepy Aue uj pue wisinisy|
b AIUN29S SjY) U] POUIBILIOD SIUBLUBAOD PUR SWLIB) By} O} S8a.0B puB 5108008 16M21108 'AMOT3E ONINDIS AS

fwoeds] (s)euio)

18p)l{ BWOH PLOIBS ] sapiy Juswenosduwy aiey () J9piy vooyeg ]
Jepiy uawAeg Apesmig ] 18Py 1uewidojeAs(] Yuf PBuUB|d (Y] JOPiY WBLLFg PBIENPRID ]
o Ajwsed v—-1 3 18Py WNUWopUCs ™ sapiy eley s9snpy ]

[(se)x0q eiqeoydde »o8yD)] wewnasu) Ayndes

$14) JO ued & 810m (B)1BPY Bf) ) BB JUBNJISU A11INJ0S S)41 JO SluaWwaa B pue sJUBLEADD 8L} Juetuaiddns pue puswe

{feys puB O] PerRICAIOOU) Bq IfRYS JBPU YONS YoBe JO SluewesiBe pue SJuBUAAOD BU) JtLNIISU| AINJSS Sil Yim
:auw&x PepI0el PUR 1IBMOLIOG AQ POINDAXE BJB S1BP| BIOW JO SUD Ji "WWNNSYH| AWNISS iy} O SIePIH ‘b

-Auedold syt u) uopdwexe pesisewwoy Jo JyBi (/e SEAIEM JEMOLIOE ‘PESISOLUCH JO JBAIRM ‘€2
51500 UO|IEPJO08I Aur Ard ([BYS JeMOLOg “1amoL0g O) 851D INOLIM JueniSY|

A1Inoag s)yl 6888}8) |feys Jepue wewnnsu} Anoeg s AqQ peanoes swns e 4o wewded uodn -esveley 22
‘8OUBPIAG B} JO 61800 PUB 808} BABLLIONR SIGRUOBIGS
‘0} peRW]| 10U InG ‘Buipnjou) 42 ydwiBeied sjy; u) pepirosd eojpeuss au Buinsind Ui peindu| sesuadxe
19 1084109 O} pajiiud 8q |eys sapue ‘Bujpesdcsd (eicipn! Ag uewnasuy| Lilndeg Sit 28012840} ARt pUR puewWep
104N} NOYNM WBWINLSEL) AJIND9S 61y} AG POINDSS SWNS |8 JO Jin} U] JewAed aepeluw) exnbes Aew uopido
8){ 1@ JOPUS" ‘900U By} V| PAYJI9edE 818D BIY} 800 JO LD PAJID 10U B YNREP SY) } 'SINS0[DB0) PUR UOHELS|BOR
0} JOMOLIOR JO esUBjBP JOYI0 AUR JO YNBJEP § JO BIUBS|XS-UOU BY) BUIPS0IT 0iNB01I0.10) Bl U] LessR O B
61{) PUB UONBIBIBIVT JOYB AIMBUIE2 O} WBII BY) JO JOMOLIOR LLIOJ] JOULN) [{BYys 8D))OU UL *Apadold oy} o ojes

98204949

11065£60 "ONNYOT




UNOFFICIAL COPY

STREET ADDRESS: 11145 ASHBROOK LANE
CITY: INDIAN HEAD PARK COUNTY: COOK
TAX NUMBER: 18-17-302-003-0000

LEGAL DESCRIPTION:

LOT 28 IN ASHEROOK SUBDIVISION, BEING A SUBDIVISION IN PART OF THE SOUTHWEST 1 /4 OF SECTION 17,

TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MARCH 1, 1996 AS DOCUMENT 96159610, IN COOK COUNTY, ILLINOIS.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis 12th dayofMarch, 1998 ,
and is incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security instrument") of the same date, given by the undersigned (the "Borrower”) to
secure Bosrower's Noteto FIRST COSMOPOLITAN MORTGAGE, INC.

{the "Lender’) of the same date and covering the Praperty described in the Security Instrument and located
at.

11145 ASHBAOOK LANE,INDIAN HEAD PARK,!L HNEKXE 60525\3\{
[Property Address)

The Property inciarias, but is not limited to, a parcel of Jand improved with a dwelling, together with other
such parcels and senzi common areas and facilitles, as described In

{the "Declaration"). The Property lsa part of a planned unit devefopment known as
ASHBROOK E£STATE HOMES

[Nam.e o' Plannad Unit Development]

{the "PUD"). The Property also includes Borower's Interast in the homeowners association or equivalent
entity owning or managing the common areas a'1d taclities of the PUD (the "Owners Assaciation®) and the
uses, benefits and proceeds of Borrowar’s interest

PUD COVENANTS. In addition to the covenants ard agreements made in the Securlty Instrument,
Borrowar and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shali perform all of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents" are the: (i) Declaratlon: () articles of incorporation, trust
instrument or any equivalent document which creates the Owners Assozfation; and {lii) any by-laws or other
rules or regulations of the Cwners Assoclation. Borrower shall prompiti-pay, when due, alf dues and
assessments imposed pursuant to the Constituent Documents.

B, Hazard insurance. So long as the Ownaers Assoclation maintalns, witha generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which Is sttisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and againsi the sozards Lender
requires, including fire and hazards Included within the term “extended coverage,” ‘hen

(i) Lender waives the provision In Uniform Covenant 2 for the monthly paymieri ! Lender of the
yearly premium Instaliments for hazard insurance on the Property; and

(li} Borrower's obiigation under Uniform Covenant 5 to malntain hazard insuranca coverage on the
Propenty Is deemed satisfied to the extent that the required coverage Is provided by the Owniirs Assoclation

policy.
Borrower shall give Lender prompt notice of any lapse in fequired hazard insurance coverage provided

by the master or blanket policy.
In the gvent of a distribution of hazard insurance proceeds tn lieu of restoration or repair following a loss

to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hareby
assigned and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liabiiity Insurance. Borrower shall 1ake such actions as may be reasonable to insure that
the Owners Association maintalns a public llabilty insurance policy acceptabia in form, amount, and extent
of coverage to Lender.
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