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){."—% MORTGAGE

.,ﬂt‘.nﬁ
THIS MORTGAGE ("Socurity Instounand™) Is givenon~ MARCH 4, 1998 »The mortgagor is
JAMES RP MCNICHOLAS
AND CHRISTINE €, MONICHOLAS. 1IN JOINT TENANCY

("Borrower™). This Securlty Instrument {y glven to
CENTRAL FINANCIAL SERVICES

which is organtzed and oxisting under the laws of  THE STATE “OF ILLINOIS . gk whose
addross Is 801 NORTH ' CASS AVENUE-SUITE 20
WESTMONT, ILLINOIS 60559 {“Lerder”), Borrower owes Lender the prineipnl sum of
ONE HUNDRED EIGHTY FOUR THOUSAND AND 00/100

Dollnrs (US. $ 184,000.00 ),
This debt Is evidenced by Borrower's nowo dated the sume date as this Securie-tusirament (*Note™}, which provides for
monthly puymants, with tho full debt, 1F not patd earlier, dus and payable on - APRIL- 1, 2028 .
‘This Seeurity Instrument secures 1o Lendur: (a) the repuyment of the debt evidenced by the‘diic, with Interest, and all renewals,
extensions and modifications of the Noto: (b) the payment of all other sums, with Interest, alvanced under paragraph 7 10
protect the securlty of this Securlty Instrumont; and (¢) the porformance of Borrower’s covenaniz il ugreements uncler this
Securlty Instrument and the Note. For this purpoac, Borrower does herehy morigage, grant and convey 1 Lender the following

described property located in - COOK County, lllinols:
THE NORTH HALF OF LOT 21, LOT 22 AND THE SOUTH 3 FEET OF LOT Z3 ALL

IN BLOCK 28 IN COSSITT'S SUBDIVISION OF THE EAST HALF OF THE

SOUTHWEST QUARTER AND PART OF THE NORTHWEST QUARTER LYING SOUTH OF
THE CHICAGO, BURLINGTON AND QUINCY RAILROAD OF SECTION 4, TOWNSHIP
38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

'-oUN’!‘Y, ILLINOIS. C/}/‘;/)é/? T ;-;-;—;—-
(19.:2&,:.}.%2:_93_5 Ju-01120-000 SRy AETYY,

Parcel (D #:
which has the wldress of 0 S. SPRING AVENUE , LA GRANGE {Steeet, City),

lllinols 60525 [Z1p Code) ("Property Addruss®);
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; TOGETHER WITH all the improvements now or hereafter erecied on the property, and ali eusements, appurienances, and
,-.;{lxiures now or herenfter a part of the property, All roplacements and additions shall also be covered by this Seeurity
*:Instrument. All of the foregoing i3 referred to in this Securlty Instrument as the "Propeny.”

5 BORROWER COVENANTS that Borrower Is lawfully seised of (he estale hereby conveyed and has the right 10 morigage,
..‘jlgram and convey the Property and that the Property is unencumbered, excepl for encumbrances of record, Borrower warranis
Jand wit] defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.
& THIS SECURITY INSTRUMENT combines uniform covenants for niatonal use and non-uniform covenants with limited
~“varlations by jurisdiction.3o constitute a uniform scourity Instrument covering real properly.

™ UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

I, Payment of Princlpal and Interess; Prepuyment and Lote Charges. Borrower shall promptly pay when due the
principal of and Intercst on the debt evidenced by the Note and any prepayment and late chiarges due under the Note,

2. Funds for Tuxes nnd Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly puyments are due under the Note, until the Note is pald in full, a sum ("Funds®) for; (a) yearly taxes
and nssessments which may atnin priority-aver this Securlty Instrument as & lien on the Property; (b) yearly leaschold payments
or ground rents on i Property, if any: (¢) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums,
If any; (¢} yearly manzuge insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in nceordance with
the provisions of patagrari 8, in lieu of the payment of mortgage insurance premiums, These items are catled *Escrow lems.”
Lender may, at any tmb,<riiest ond hold Funds In an amount not to excecd the mnxlmum amount a lender for o federnily
related mortgage loan may regyire.for Borrower's escrow account under the federn) Real Esinte Settlement Procedures Act of
1974 ns nmended from time to thine, 12 U.S.C, Scctlon 2604 e seq, ("RESPA"), unless another law that applies 1o the Fands
sets o losser amount, If so, Lender mave al any time, collect and hold Funds In an amount not 10 exceed the lesser amount,
Lender may cstimate the amount of Funds Jue o the basis of current datn and reasonnble estimates of expenditures of future
Escrow (tems or otherwise in accordunce with zppticable lnw,

The Funds shall be held In an institwlon whose deposits are insured by o federal ngency, instrumentality, or entity
(including Lender, iT Lender is such an institutioi) o¢ la any Federat Home Loun Bunk. Lender shall apply the Funds 1o puy the
Escrow liems. Lender imay not charge Borrower for heldlig and applying the Funds, annually annlyzing the escrow account, or
verlfying the Escrow liems, unless Lender puays Borrowe: interest on the Funds and applicable luw permits Lender 10 make such
n charge. However, Lender may require Borrower to puy o one-ime charge for an Independent real estate tax reporting service
used by Lemler in conncction whth this lonn, unless applicakic, iaw provides otherwise. Unless an agreement Is made or
applicable law requires interest 1o be patd, Lender shall not be tepiired to puy Borrower iy Interest or enrnings on the Funds,
Borrower and Lender may agree in writing, however, that Interest abzai bo pald on the Funds. Lender shall glve to Borrower,
without charge, an annual accounting of the Funds, -showing credhs wos ¢ebits to the Funds and the purpose for which each
dublt 10 the Funds was imade. The Funds nre pledged as ndditional securdiy Sor all sums secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts permitted to be held by ppticable law, Lender shall acconnt to Borrower
for the excess Funds in necordnnce with the requiroments of npplicable taw, If tieo:ount of the Funds held by Lender a any
time is not sufficient to pay the Escrow lems when dug, Lender may so notify Borrower buwrlting, and, in such case Borrower
shall pay 1o Lender the amount necossnry to make up the deficlency. Borrower shall mise vy the deflclency In e more than
twelve monthly paymenis, s Lender's sole discretion,

Upon payment In full of al} sums secured by this Security tnsteument, Lender shall prompily refund 1o Borrower any
Funds held by Lender. If, under parngraph 21, Lender shull acquire or sell the Property, Lender, prier to the acquisition or sule
of the Property, shafl apply nny Funds hetd by Lender ot the the of acquisition or sule us o credlt agaiisy-the sums secured by
this Seeurity Instrument,

3, Application of Paymonts, Unless npplicable Iaw provides otherwise, nil puymonts received by Leidoe under paragraphs
| and 2 shul) be apphled: fiest, to any prepayment charges duo under the Note; second, to nmourts paysble wider paragraph 2!
third, 10 interest due; fourth, t principal due; and nst, to nny lute charges due under tha Note,

4, Charges; Llens, Borrower shall pny all taxes, assessiments, charges, fines and impositions miributable 10 the Property
which may aitain priotity over this Secuelty Instrumont, und leaschald payments or ground rents, If any. Borrower shall pay
these obligntions ft the manner provided In paragraph 2, or if not pald In thar manner, Borrower shall pay them on ime direcily
to the person owed payment, Borrower shatl prowptly furnish to Lender all notices of wmounts to be pold under this preagraph.
If Borrower makes these payments directly, Borrower shall prommify furnish to Lender recelpts evidenclng the paynmenis,

Botrower shal! promptly dischirge any ton which how priority over this Security Instrument unless Borrower: () agrees in
wrlting 1o the payment of the obligntion secured by the Hen in » mannor sccepinble to Lender; (b) contests in good Falth the lien
by, or dofends against enforcement of the Hon In, Jegal proceedings which in the Lender's oplnion operute to prevent the
enfarcemont of tho lien: or () secures from the holder of the Hen an agreement sttifaciory to Lender subordinntdng the ten 1o
this Security Instrument. If Lender detcrmines (it uny pust of the Property Is subject (o a Hen whicl may attahy pri ?}\cr
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A0 this Sceurity Instrument, Lender may give Borrower 4 notice identifying the lien, Borrower shafi satisfy the lien or take one or
. more of the actions st forth above whthin 10 days of the giving of notlce,

5, Hazard or Property Insurunce. Borrower sholl keep the improvemenis now exisung or hereafier erected on the
.5 Property insured against loss by fire, huzards included within the term “extended covernge” and any other hazards, ncluding
.. floods or Nlnading, for which Lendor requlres Insurance, This insurance shall be maintained in the amounts and for the periods
. that Leader requires. Tho Insurance carrior providing the Insurance shall be chosen by Borrower subjeet to Lender's approva)
© which shal! not be unreasonably withheld. 1f Borrower fails 1o malntain covernge described above, Lender muy, at Lender's
~ optiun, obtaln coverage 1o protect Lender's rights in tho Property in secordance with puengraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shat! have the right to hold the policies and renewals, 1f Lender requires, Borrower shall prompily give to Lender all receips of
pakd premiums and renewal notices. In the event of loss, Borrower shalf give prompt notice to the Insurance carrler and Lender,
Lender may make proof of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwlse ugree In writing, Insurance proceeds slinll be applied to restoration or sepair of the
Property damaged, if the restoration or. repair Is vconomically feasible and Lender's securlty ts not Jessened, IT the restormtion or
repair is not econramenlly fensible or Lender's security would be [essened, the insurance proceeds shall be applivd 1o the sums
secured by this Sccuriiy Instrument, whether or tot then due, with any excess pald (¢ Borrower, 1T Borrower abandons the
Property, or does not unstver within 30 days a notice from Lender that the insurance carrier has offered 10 seble o claim, then
Lender may collect the insuiance procecds. Lender may use the proceeds (o repuir or restore the Property or-fo puy sums
secured by this Security Instracvnt, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montkiy payments referred 1o in paragraphs § and 2 or change the amount of the payments, If
under paragraph 21 the Property is acqvired by Lender, Borrawer's right 1o any insurance policies and proceeds resulling from
damage to the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance o2 Protection of the Property; Borrower's Lonn Application; Leascholds,
Borrower shall occupy, establish, and use the Propeity s Borrower's principal residence within sixty days ofter the exccution of
this Security Instrument and shall continue to occupy o Broperty ng Borrawer's principal residence for ot least one year after
the dme of oceupnncy, uniess Lender otherwise agrees in.writiug, which conzent shall not be unrensonably withheld, or unless
extenuating circumstances cxist which are beyond Borrowar's control, Borrower shall not destroy, damnge or impair the
Property, allow the Property to deleriorate, or commit waste enihe Property. Borrower shall be In defaull if any forfeiture
action or proceeding, whether civil or criminal, 15 begun that in Lender's good faith judgmens conld result in forfeliure of the
Propenty or otherwise materially impnir the tien created by this Sccnricy ‘sirument or Lender's seeurily interest, Borrower iy
cure such a default and' reinstate, as provided in paragraph 18, by causing the sciion or procetding 1o be dismissed with o ruling
that, in Lender's good faith determinatlon, ptecludes forfeiture of the Borravers intercst in the Property or other material
impairment of the llen cremted: by this Security Instrument or Lender's securlyin'crest, Borrower shall also he in default if
Borrower, during the loan application process, gave materlally false or lnaccuritte in‘oantion or staiements 1o Lender (or (alled
to provide Lender with any mnterial information) in connection with the loan evidenced by the Note, Including, but not limied
(o, representations concerning Borrower's occupancy of the Property as a principal residence. I this Securlty Instrument is on o
Jeasehold, Borrower shall comply with all the provisions of the lense. If Borrower acquircs fee title w the Property, the
lensehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenmnts wnd enreements contalned in
this Security Instrument, or there is n legal procceding that may significantly affect Lender's rights 1n i Praperty (such as o
proceeding in bankrupicy, probale, for condemsation or forfelture or to enforce laws or regulations), then. Jender may do and
pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums securcd by n fien which has priority over this Security Instrument, appenring in court, paying
reasonable attorneys' fees and entering on the Property to make repalrs. Although Lender may ke action under 1his paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other lerms of payment, these amounts shall benr interest {rom the
date of disbutsement ot the Note rate and shall be payable, with interest, upon notice (ram Lender to Borrower requesting
payment.

8. Mortgage Insurunce, {1 Lender required morigage Insurance ns a condition of making the loun secured by this Security
Instrument, Borrower shali pay the premiums tequired 1o maintain the monigage insurance in effect. If, for any renson, the
montgage insurance covernge requited by Lender Japses or censes 1o be in cffect, Borrower shall puy the premiums required to

B
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L obtain covorage substamintly cquivalomt 1o (he mortgnge lnsurance previously in effect, ot o cost substantially equivalent to he
~"ost to Borrower of the mortgage insurance proviously fn effect, from an alternate mortgnge nsurer approved by Lender, 17
+ substantinlly equivalent morgage insurancs covarnge s not avallsble, Borrower shall pay to Lender each month a sum equal to
- onestwelfth of tho yearly mongnge Insurance prembuim being pald by Borrower when the insurance coverage lapsed or ceased to
 he i effect, Lender will nceept, use md retabn these payments ¥ o loss roserve in Hou of moriguge Insurance. Logs reserve
v paymioms may no longer be required, ot the option of Lender, If morignge Insuranee coverage (in the amount and Jor the perlod
= thni Lender tequires) provided by mn insurer upproved by Lunder agaln becotnes avallablo sl is oblafned, Borrower shiall phy
i the premiums required to maintin mortgage strance In effect, of to provide o foss reserve, untll the requirement for mortgage
insurance ends in uccordance with any wrilten agrecmont botween Borrower and Lender or applicable fnw,

9, Inspection, Lender or its agent may make reasonnbic sniries upon and inspections of the Propenty. Lender shufl give
Borrower notica at the time of or prior to nn inspection specifying rensonnble cause for the Inspectivn,

10, Condemnation, The proceeds of any award or ciaim (or damages, dlreet or consequentinl, In conneetion with any
condemnatlon or other 1aking of any part of the Property, or for conveyance in fiew of condemuation, are hereby nsstgned and
shall be puid (o Lendar,

In the event of-x total taking of the Propenty, the proceeds shatl be applicd to the sums secured by this Security Instrument,
whiether or not thendvz, with any excoss pald to Borrower, In the event of u partiat wking of the Property In which the falr
market value of the Prepery lmmedinoly before the waking 8 cqunl t or grenter thin the wmount of the sums secured by this
Security Instrament Immedtiwary before the taking, unless Borrower und Lender otherwlse agroe in writing, the sums secured by
this Security Insteument shai eo-reduced hy the amouni of the proceeds multiplied by the followlng fractlon: (a) 1he tonl
amount of the sums secured tininediatoly before the wking, divided by (by the fair marker value of the Property immedintely
before the tking, Any balance skl be oald w0 Borrower. In the event of o partial tking of the Property in which the fufr
matket vatuo of the Properry immedimaly briore the taking 1 less than the mmow of the sums secured tmisediately before the
1aking, unless Borrower und Lender otherwlse-sgres in writing or uniess upplicable law otherwise provides, the proceeds shall
be upplied to the sums secured by this Securlt; tnsintment whether or not the swms are then due,

If the Property {s abandoned by Borrower, Or )/ after notice by Lender to Borrower thit the condenmor offers to meke an
award or seitle a claim for damages, Borrower faks 2o cespond to Lender within 30 days niter the date the notice is given,
Lender {s nuthortzed 10 colleet ond apply the procecds, af i(s ontion, elther 1o restorntion or repair of the Property ar to the sums
sccurcd by this Sceurity Instrument, whether or not then dud

Unless Lender and Borrower otherwise agree in wrltig, uny upplication of proceeds to principat shall not extend or
postpone the due date of the monthly payments reforred to in parigzaphs 1 and 2 or change the nmount of such payments.

11, Borrower Not Relensed; Forbearance By Lender Nov o ‘Waiver, Extension of the thne for payment or modification
of amortizatlon of the suns secured by this Security {nstrument granicd by Lender to any successor In interest of Borrower shall
not operate to relcase the Habltity of the origina) Borrower or Burrower's wiccessors b interest, Lender shall not be required to
contmenice proceedings aghinst any sucveysor in fnterest or refuse 10 extand tivie for vaymens or otherwise modify mmortization
of the sums secured by this Securlty Instrument by renson of uny demand meir-by the originad Borrower or Borrower's
successors in inlerest, Any forbearunce by Lender in exercising nny right or remedy «ial! not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Dound; Joint and Seveenl Linbility; Co-signers, The cuvenants and agreements of this
Security Tnstrument shall bind and beneflt the successors and ussigns of Lender and Borcower,subject to the provisions of
paragraph 17, Borrower's covenants und agreements shali be joint and several, Any Borrowar »bs co-signs this Securily
Instrument bu! does not execule the Note: (n) Is co-sighing this Security Instrument only to morgagz, grant and convey (hat
Borrower’s Interest in the Propeny under the terms of this Security Instrument; (b) Is not personuily obtigised o pay the sums
seeuresd by this Securlty Instrusient: and (c) agrees that Lender und.any other Borrower may agree 1o exiend, wodily, forbear or
make any accomimodntions with regard to the terms of this Securily Insirument or the Note without that Borrower’s consent.

13, Loan Churges. If the loan secured by (his Security Instrument ts subject 1o a law which sets muximum loan charges,
and that law s finally interpreted %o that the interest or other foms churges coliecied or ta be collected In connection with the
foan exceed the permiited Hmits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
1o the permitied Hmit; and (b) any sums already collected (rom Borrower which exceedded permitied Hmits will be refunded to
Borrawer. Lender may choose o make this refund by reducing the principul owed under the Note or by making n direct
payment to Borrower, If a refund reduces principal, the reductlon will be trented ns a partial prepayment without any
prepayment charge undor the Note,

14, Notices. Any notice 1o Borrower provided for in this Securlly Instrument shall be given by delivering it or by mniling
it by first class mall unicss appticable law requires use of another method. The notice shull be direcied to the Property Address
or any other address Borrower designmtes by notice to Lender, Any notice to Lender shall be given by firg class mail to
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