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RECORD AND RETURN TQ:

LINCOLN MORTGAGE & FUNDING CORP.

870 B, HIGQGINZ, #1132

SCHAUMBI LJ,JF'QIMQ.LZL-.____.M

' 1‘\‘4"7"} Loan No. 3699465 \
~ /7~ MORTGAGE )

e

THIS MORTGAGE {"Security Inslramand™) is given on Mapch 6, 1998 + The mortgugor is
YURY DUBINSKRY, SINGLE and DANNY &, VEYTSMAN, MARRIED

("Barrower*), This Security Insteument is given to
LINCOLN MORTGAGE & FUNDING CORL,

]
which is organized and existing under the laws of  THE STATE O _ILLINOIS » i whose
address is 870 E. HIGGINS, #1323, SCHAUMBRURG, ILLINOIS 63173

(“Lender®), Borrower owes Lender the principul sum of

One Hundred Ninety Five Thousand and
no/l0Q=camrmmeaan emmemntm e R b L Lo Dolnrs (U8, 8 195,000.00 )
This det is evidenced by Borrower's note dated the same dule as Whis Security tnstrument {"Note™), which provides for
monthly payments, with the full debt, if not puid earlier, due and puyable on April 2, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the deln evidenced by the Noie, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, ndvanced under prragraph 7 to
pratect the security of this Security Instrument; and (¢) the performance of Borrowere's covennris i ngreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortguge, grant and conveyio.Lender the following
described property localel in CCOK County, Illinais:

LOTS 46 AND 47, EXCEPT THE NORTH 78 FEET OF EACH THEREOF, IN CHARLES .1,

FORD'S SUBDIVISION OF BLOCK 18, OF THE SUBDIVISION OF SECTION 19, TOWNSYHLP

40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY,

ILLINOIS,

G Y AL o
**THIS IS NOT HOMESTEAD PROPERTY FOR THE SPOUSE OF DANNY VFYTSMM/‘P GRG0 |

Lawors Title Tnsiranew Corperation .

PIN 14-19-216-041 o . o
which has the sddregs of 3849 N. MARSHFIELD CHICAGCO [Sreet, City],
lllinois 6061J [Zip Code} ("Property Address®);

ILLINOIS-Singla Family-FNMA/FHLMC UNIFORM
wise ______INSTRUMENT Form 3014 9190

@, BRI oo p{ Amendad 5/91 ll ' ‘ ’I
Pege 1 of 0 _@@JVMP MORTGAQE FORMS » 1C0IGZ1- 7201
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this Security Instrymont, Lander mwy give Borrower w notico tdentifying the lien, Horrowar shudl sutisly the fien or take one or
morv of the uctions st forth wbove within 10 days of the giving of notice,

8. Havard or Property Dasueunce, Borrower shnll keop the improvements now uxisting or hereulter srected on the
Proporty Insured agninal loss by fAre, hnasrds ncudded within tha term "extonded covarugo® wnd any other huzards, including
Roods oe Qooing, for which Londer requires insurnne, ‘Thix insurnncs shall bo swintained in tho smounts and for the petiods
thet Londer requires, The insiirance caerior providing the insuranee sbutl by chusen by Borrower subjeet to Lunder's spproval
which shall not bo unreusanubly withhwld, {1 Borrowor fulis W malntin coverage deseribed ubave, Lender mny, nt Lender's
opiion, abtain coverage to protect Londur's rights in the Proporty i seconkes with pamgraph 2,

Al saranco policies and conowala shall b wecepluble to Londor and shul) include n stunddurd morigage cluse, Londer
sholl ava the right to hold the policies wnd ronowals, 1F Londer rqutirey, Burrowet shull prompily give o Lender uld recoipts of
paid pramives s renowil notices, I e event of Toss, Boeower shidd give prompt nutice to the insuranes carrier and Lemder,
Londor may make prool of less if not made pramgptly by Borrower,

Unloss Lender and Bogrower othorvike agrev in weiting, insueinee proceeds shutl be applivd $o restortion or repuir of the
Proparty dmuyee i1 The restration or ropiir i eeonomically teasible wnd Lendor's ascurity is not Tessenvd, 11 the restoration o
topir i not veonombzaly foavible ar Lumbor's seerity would bo tessoned, the insurarice proceeds shall bo spplisd 1o the suns
secured by thin Securk'y nstrient, whother or ot then dug, with any sxeons paid to Borrower, 1 Borrower abundons the
Property, of dous not unsve: swithin 30 days o notice from Lendse that the insuramee carrior hus offored to setily a claim, then
Lender may callect tho insiruizer procevds, Londor may uso the proveeds to ropair or restore the Property or v pry sums
secured by this Security lastewmont, whother of not then due, The 30-duy poriod will bgin when e noticu is given,

Unloss Lendor nnd Bugrower sinorwisg agre in weiling, wny applivation of proceeds e prineipnl shall nol oxtud or
postpone e due dute of the monthity yments reforeed 10 in parngraphs 1 and 2 or chinge the anouny of the puyments, 17
umdor prugrnph 21 the Peaprty is acuired by tender, Borrwer's right [0 any insuranes polivies and procecds resulling lrom
durusgo to the Rropurty prior to te acquisition shall puss to Lender 1o the sxtent of the sumx seeured by this Security fnstrutent
immedintely firior to the seyuisition,

6, Oceupuncy, Prescevation, Matntemance an Proksetion of the Property; Borrowers Loun Application; Leaschulds,
Horeower shall vecupy, sstublish, nad une the Propurty s Buveower's primcipnl residonee within sixty dnys after the execution of
this Sveurity Insteumont und shalt continue to oveupy the Prapotty ns Borrower's principal residense G st lewst one year alter
the date of cecupuney, wnluss Lendor otherwise ugrees in wiitie, which consent shull not be unrssonably withheld, or unless
axtunuting circumstunees oxist which are beyond Borrower's_conteol, Borrower shall not destroy, dumage or impaie th
Proporty, ulow the Property 1o deteriomty, or commit wiste on s Broperty. Borrower sl be in defuult it uny forfiilure
action or proceeding, whuther civil or eriminal, is bogun that in Lende: s goed fuith judgement could resull in forleiture of the
Praporty or otharwise mutorinlly impair the lien crented by this Security wariment or Lendnr's securty inturest, Boerawer awy
vure such 4 defuult andd reinstate, us pravided in paragraph 18, by causing the waas or proceeding to be dismissed with a ruling
that, in Lundor's good Tuith deteeminution, precludes forfoiture of the Bogrover’s interust in the Propenty or other material
impairment of the tien eronted by this Security Instrutent ar Lunder’s security intarast, Borrower shull also be in default if
Borrowor, during the lonn application process, give smierially filse or fnceurnte informedion or stuoments © Lender (or faited
(0 peovide Lender with any matorinl information) in conneetion with the lown evidenced by i Note, ineluding, but not limited
1, raprosentations coneerning Borcower's ocoupaney of the Praperty us  principal residence f this Security Instrument is on 4
leusohold, Borrower shall comply with all the provisions of the leuss, IF Borrower nequices tee title 1o the Property, the
lensohold und the fee tite shall not merge unluss Lendor agroes 10 the mergur in writing,

7. Pratection of Lender's Rights in the Property, 18 Burrowsr luils to perform thu coventats nndt spreements contined in
this Seewrity Instrumunt, o there is © lugal procesding thit muy stgnificantly sileet Londer's rights in te Propenty (such us a
praceeding in bankeuptey, probute, for condemnution or forlviture or 1 enfores luws ar regulations), then Lender may do und
pay for whatever is necossary 10 protoct the value of the Peoperty wnd Lender's rights in the Properly. Lender's uetions sy
include paying any sums secured by o lien which has priority over this Sceurily Instrument, appearing in court, puying
ressonuble attorneys’ fegs und entoring on the Propurty to mako repuirs, Although Lender may tuke action under this parugraph
7, Lender dhws not have o do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additionnl deht of Borrower secured by this
Security nstrument. Unloss Borrower and Lendor ngree to ather terms of paymeat, these smaunts shuli benr interost from the
date of disbursement at the Noto rute and shall be payable, with inlerest, upon notice from Lender to Borrower requusting
payment,

8. Mortgage Insurance, [f Lender required mortgnge insurunce us a condition of awking the loan seeured by this Seeurity
Instrument, Borrower shali pay the premiums required to wnintain the mortgngs insurance in elfect 1f for any reason, the
mmmwcmmmmemmmmummMunL&Mmhmwsmcwmsmhcmcmm.mwmwmeHmwuprMmerMde
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Lender's address stated herein or any other addruss Lender designutes by siotics 1o Borrower, Any notice provided for in this
Security Instrument shall bo deemed to have been given to Borrower or Londer when given as provided in this puragruph,

18, Governing Law; Severability, This Security Insteument shull ho governed by federal law and the luw of the
Jurisdiction in which the Property is loested, In the event thit any provision or clause of this Security Instrument or the Note
conflicts with applicuble lnw, such contliet shall not uffect other provisions of this Security Instrument or the Note which cun be
given offect without the conflicting provision, To this end the pravisions of this Security Instrument and the Notw sro declired
to bo soverable,

16, Borrower’s Copy, Borrowor shall be given one conformed copy of the Note and of this Security Instranwent,

17, Transfer of the Property or a Beneficlal Interest in Borrawer, 15 all or any part of the Property or any interest in it
is sold or trunsferred (or if o benuficinl intorest in Borrower is sold or transferred und Borrower Is not o nuturn] person) withous
Londar's prior written consent, Lender may, at its option, requirg immedinte pryment in full of all sums seeured by this
Security Instrument. Howuvor, this option shull not be exoreised by Lendor i oxercise is prohibited by fedoral luw us of the date
of this Security Instrumont,

IF Lunder exeréises this option, Lender shull give Borrowar notice of secelerntion, ‘The notics shall provide a period of not
less than 30 duys tia the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrament, A1 Gerrower fuils 1o puy tese sums prior to The expirition of this peried, Lender nwy invoke any remedies
permitted hy this Sceurivy Jasteument without further noties or demand on Boreower,

18, Boreower's Rigie ® Relostute, 11" Borrower oty certwin conditions, Borrower shall have the right 10 have
entoreoment of thiv Seeurity ivsriaent discontined nt uny time prior to the enrdive of () § duys (or such ather period as
upplicablo law may specity for Coinstatoment) bolore saly of the Property pursuant (0 any power of sale contained in this
Security Insirument; or (b) entry ot w jugawnt entorcing this Security Instrument, Those vonditions are it Boreower: () pays
Londor sll sums whieh then would by g iidor this Security Instrumont and the Note as i no aeeoluration had occurreds (h)
cures any dofiill of iy othor covenunts or rgronmwnty; (¢) prys all sxpenses ineurred in enforeing this Seeurity Bstrument,
including, bul not limitel o, rensonably atteinoys? foes; wnd (d) kes such setion as Londor may ressonably require to assure
that the lien of this Security Instrument, Lendercrihits in the Property sid Borrower's obligation to puy the sumn seeured by
this Seeurily instrument shall comtinue unchangel Kpon rolnstatoment by Boecower, this Seeurity Instrument and the
ubligntions secured heroby shull rotmain fully effective wi if popecelortion hud oecurred, However, thix right to reinstae shall
not wpply in the guse of reeelerntion under pusugraph 17,

19, Sale of Now; Change of Lann Seeviver, ‘The Nots or s partind interest in the Nuta (together with this Security
Instrument) may bo sold ane or more times without prive notice tderrower, A site mity resull in i change in the entity (kaowa
ny the *Lown Servicor™) that colleets monthly payments duo under the'Note and this Security Instranment, Thero nlso may ba one
or mory ¢hanges of the Loun Servicor unrolited to a sulo of the Note. 11 neiu is o change of the Loan Servicor, Borrower will b
given writtun nutlew ut the changs in secordunee with pargraph 14 nbove mnd pritionblo luw, The notice will state the e s
address of the now Loan Servicer und tho address to which paymonts should be avde, The notice will ulso contuin any other
information required by applicable luw.

20, Huwzardimus Substunees. Burrswer shull ml canse ar pormit the presense, aiseq disposul, storage, o rolenss of sny
Hugardous Substunees on o v the Property. Boreower shall not duo, nor allow anycie else (0 do, anyibing altecling the
Proposty thit in in vialwtion of wy Goaviconaental Law. The precuding 1wo suntences shidl not apply to the presence, uso, or
storage on thy Property of amgdl quisntitios of Hluzsrdous Substanves that wre genorndly recognized o be approprinte 1o normal
rosiduntinl uses and to muinteninee af the Property.

Horrower shull promptly give Lomder written notive of any investigation, elm, demind, Towsatoon wther action by any
governmontal or regulutory ugeney or privide party involving the Property and iny Huzardous Substaied o linvitonmentn) Liw
ol which Boreowsr hus netund kiiowledge, I Borrower lenrns, or 18 notitied by wny governmentnl or regutinory outhority, thil
any eomoval or other rermwdintion ol any Huzardous Substanco altecting the Property is necensary, Boreower shill promptly tuke
ull necensury romedial netivns in necocdnnee with Hnvironmental Law,

A% uved in this puragruph 20, *Hazardous Substuncos” urs thoss substuncen delined as toxic or hisardous substunces by
Environmentut Law und the following substinces:  gusoling, Kerosene, other Mummably or wxie petrolenm prduets, tosie
pestivides und herblcides, volutile solvonta, saatorists containlng wheston vr tormldehyde, und mdiosetve muterinls, As used in
thix parugruph 20, “linvironmentsl baw® nwaew federal Town and s of the jurisdiction whero the Proporty is located thit
roluto 10 houlth, safuly or envieonmiontn] protection,

NON-UNIFORM COVENANTS, Borrower wnd Londer Turther covemmt ind ugree us follosws:
21, Aceeeration: Remedios, Londer sl give notice o Borrower prioe o aeceleention Tullowlng Boreawer’s breach
A uaty eovennnt or agreement o this Seeurity lasteument (but not pelor to neeelertion under puragraph 17 m‘)

bimis e

iy

@ oRi) wron o Hags ®ulo Form 3014 9/90

R ek zad




e

ST

UNOFFICIAL COBotc®s.. .

L o pOpwiog  emesws  soiasn (uo QD

A RLAN T
ERTTT L Y S
’
ETT T OO R A o
SN TRIARCETERAPAR IO A0 B
PRI

- e e Wt
o ! _‘J)l R \..4!

TR L L s

:sauidxg wossnuo)y Ky

. ge6T '/ - 1y 429  SIY) ‘[EK (IO PR PUBY ABF JBPUD NOAID
“H0) 103 RNy sesolapd pup sesn,aff; (o 1on Aamunjoa pun 2y . ¥ISKL 0 JUMLNIINEL PIVS A1) PAaAT|Sp puw pauds

 K&HL ity parfipajmuuyon puw *uossad up Aep sigaw siogeq pamaite waunuisut RuoBasay ayi of paquosgne
(SYowmy oAy ($)ueusid awes mp 64 0} %y 0) umouy Ajjmiossad ¢

//WM!‘NIM%

| _ QFIYHYN ‘NYWSLA3A ‘N ANNVYG Puv JIONIS 'INSNISNQ IunX leg
A§11303 AQRISY of SIRIN PUB A3U1CY PIEY J0) puw U] OfigN Amon e’ ;W"ﬁ”’ﬂ '77’0 n /111..1
' a8 Aluno) 7[)&/ ‘SIONIT1 30 ALVIS

L

mouogs 3smanog-

(|uog) = "/ L)

. 3]
- NVpsTEan /v ARYa
(l“’?S) - @ L

__ANSNIGAD HENA

ILTL O
fa

{og) { 4

wassOUIA,
. QI D2PI0dAI PUI Jum0430g Kq PANIXE (8)sepi Auv Ut
(a JURUI ) A)INDAG NI BF PAUIMIUOD NIUVHAAND PUY SUIA) M) O) saafln puw sraaion aemoLI0g *MOTEE DNINDIS Afl

[Agtonds] (x)s010 Ny YA
INPY AW punsg aapiy usweansdwi sy Jopey voojjug
Iy WewAny £)Neam|g Japry wwaido)pang 1un pavuig 1y waukog pamprp
Jopyy Ay -1 R¥) Iap1y WnumBopun) soryy ey sjqmsnipy
_ 1a7)%nq ojqus)|ddy yomD]
oty AINoAG BEYL Jo wud ¥ 210 ($)10P13 %) J1 6 JMUTLISY] AIHNSRS §IY) JO MUMYZSE PN MUNLDAGD A)
juotun|ddng puw pusuy |jwys ps ojup papodJodu) adq [ J6pH 43ne YoRd Jo stunUeaIle PUN FIUTUSACD M) (yBANNIISY] fiunng
Y1 Y1 soyyeBon papIaaos PUN JOMOLIOY Ag PAINOXe RJE KIOP)) SIOUT 30 2O J] "JUIUMLIN) QNG YY) o) Rp1Y ‘¢

Ktadosd oy uy vojidwere prapwowiny Jo 1813 |18 SAAIBM JOMOLING ‘PUIBALLIOY JO NABAL '€T
\ N0 BURIPIODS KU Kud |(vys Jomosing ‘Iamosiog o) aBarg Inoim

JumunIpu] £113N005 K1Y ORUAA) ||IyR SAPURT] ‘US| A1LR00S #) AQ painoos sng [W Jo suoudnd uodp) *oswapy ‘77
- *A3UAIAD 2D JO FIHOI PUN 133) NAAIICND ABUOKAA ‘0) PAJUN| 10 NG ‘Buipnpu) *TT
ydustaand gy vy papgacsd SIS ayl Fujnsand u) pasing S3u20K2 [{I 1921{00 0) PapfILA 3G JImys Japua) ‘Buipavdoad
oyprf A Juavinug ARG BIYY SN0 A PUD PUTINAD JP41IN) INOHILM JUAMIMATNY NG S Aq paamdis
SNy (e JO |inJ ug wwAnd amppatnw anhas K ‘votido &f B ‘Japuaq ‘B Yl ) PayeMs. a1ep ) 32003 S0
MO POJN JOU 8 HANJAP ) J| *SANKO[AAI0) PUT UOREIAIIIE D) JINOLIDG JO HUIJIP JAYI0 AUN J0.)NURP B JO IMASN-0U
o)) Bujpoadoad 0INRO{D3I0) DY) U JAIVEE O) B ) PUEl UOIIAEdIE AT AMRIPL B WA o2 JO IIMOLI0Z WHOJU)
~ anany pjoyx aspiou ay), *Alaadoad ay) Jo ajus pun Buspaadoad (RISipnf Aq a0s0) ‘udIINIU AINIg Y)Y Ay poana
VLS 343 JO UOITRIDENN Uy Jpnead Kuu 25()0U YY) U} PALIIDIGE AYEP ) AL0JIG 40 UO JNRIP Iy} N3 0) BINYI) 101 ()
PUN IPAIND. a4 1T 1R ) YA £q ‘Sam0Ld0g 0) udALH ) 30U 31 ABP A Wo) SKup gf vy 3 jout ‘Aep v (3)
$IneJep 0y) 24nd 0) paugnbas uopdw A () fnngap ay (1) Agpnads s Ao AL C(IIAIe sapracad muy ajguajdde




'
b
i1
LN
i

: }
i \

R

UNOEFICIAL COPY

IANARE

; Y
N s 1882112010081 * RNHO, VLU A LO'IvOLEI v
v /V};’ Q\\ \ SIHO4 JUVOLUOW U e
" \
- |

Tiogehey
! £bi€ oLLE wioy WA aUL wio)|uf SeW BIPPRIJ/eTW BULYY - WIAAIM ATIWYE b« | SLYLSILINW

O Jo u WhilLi [|1II.|S G URUAADD WO IUN Ul JU) jas s;umuamﬂn pun SjuRtAQ
ﬂugu;uum Y “padap st .(lmdl‘.)id M Jo Kauudnaso 5 dmasallog ﬂU!UJRDU()D 9 JUNU3A0D WLIOjiuUn Ut SauapINs
iy oy 'Turs ur aoufin ASIAIANI0 JAN0L0G PUN JOPIT SSANUA ATINYANDI0 S.HAMONNO] A

AR SR UeuRA0T woplun 'QALATIA (ALYLSNIEY OL LHOR Sid3m0d304, "d
' JUENRA0D WOJIUN A4 PaJmbag §1 adUNINSUL YOIAY J0) SpIwzIy

A0 ) OF OINPERARES0] JUAT IsumBn aouninsi) Uty (s savuog TINVYNSNI SSOT INTY 'd
“UOISSILIAC L2jdn, J012d 8 Japuat] mowitay Apadosg sy isumde pajoapsad aq o) yuamaisu] Anasg aip o)

Jouajul ol AUt Aot 0w G Samouog ‘A apag Ky paniuad s daxsg SNAIT ALYNITHOENS D
Knadiag 2y o) ppqudipdde
dpoq (muawiwssand Sun jo siatuaznbag puw suopsndas 'weoupiIpio ‘sain (e A £[doa (s Jamosog
aueyd ayy o) uplm uy paasin s sardey ssapun ‘uonmarissepd Sz sy g0 Suaduig oy o asn g vy afumgs

WY 0 01 ARIEN (ea8 10U g oo AAYTT HLIM AONYITAINOD (ALYAEOUA 40 ASN g
oo AHndoag,, su) suuatnsug £junoag sy) puw aply £y
b1 SIH1 U1 0) PALIAJAI I (PIOYASID] | UO S AL RNSU| (LRGDG AN J1 AISD POLISED| A1 Jo) JudInIsY) £115n098
g ul pagaasap Kuadodg agy yia aayialy Buofaarg ag Jo |1y mswnasuy Qunaag ay) Aq prioans fuadosd
AL Ju Med ¥ U PUIE Y 0) [RIEAD A (IS NAIA0 SUORIPRY pus siuawaride) Jepniou ‘ysigm jo |
Kuadolg oy oF payuie Jeygialal Jo mou sTUEA0D Jucy padm pur Rugjauil *HIAmGED SLOLIU POYMI ‘Sl
UIILIND Ul SUIRLNG ‘SApULS 'SPULAY *SUaI0N 'SJ00P WO 'Smoptiay wuos ‘sTultiai si08ip ‘siolsua ‘spusodsp
'SIBUSUASIP SIOIDRLIIDI SIS *SaTuid CSYUIS ‘S1%0[0 JaIRA Sy Jajuas tsqm iy Suquingd snpmddy
[03ju0a ssaaok puw Kpnoes ‘snjuawdde Sugsimunxns puw vonuosai! asgy i pur e uamm sed Koupsp
‘Bugoca futiwy Bupnguisip Jo Fudjddos jo sosodand aiy Jop eseqy'on pargy jou iy Bunpnjauy *Auedusg
A i UONTAUNOD T PASD X) O] PAPUDNL SO POSN KO U0 UL A0 AMIEBIAY JO MOU JRARDSITAY DUNIHY
£3aan gu spood pun soounsddu ‘spaomw Supiing tustanysu) Ananoag sy g panaca Auadosd 24 ampsuos ospw
f1rys pun uondosap Almload o) o) papp aan swos Suimolie) A Juaunase; £isnoag oty u) pauasap Spadosg

A oF wonippe u] CLNIWNULSND ALRNDES JHL OL 1030ANS A LYHIGC 2 TYNOLLIQayY 'Y
SANO| (G S ORLTH PUR UIURAOD G 12 SOPURT DU JDAKIIOE

"RRtU] A1LBXAS P 1 apIL SEmuadRY pur $)IUAAGS BY) O1 BappE 1 'SINYNTACD ATINVA P

[weappy Apedayy}
£1909 SIONITII 'ODVOIHD ‘GTIIJHSUVH 'N 6v8€

NI PIRO] PUN AT K1N3AG o4 ub pacjlaasap Suaado s Fulioaoa pun e s s jo
(. Japuay,, o)
'dHOD DNIONNJ % ZAOVOLYOW NIOONIT

1) MUN N Ida0N0g
aInaes o) {, Jamosioy,, a) poutissapun ot S ueal anp o A go (e $neag,, o) paag
L1unaag an snaf, jo paag) ‘efvBuop sy juswipddns pun pusam o) paweap ay [y pun i) paadiosuy k) pu

' 8667 Yazew o Aup UAQ Nt apmu SEYSALE ANV b1 SR
SIUDY JO wdudjssy

A ATIAVA b-1

§9v669¢ 14 UvOl

v gacunzag




UNOFFICIAL COPSOs388,y 1o+

! . .
i G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender ali Ieases of the
" Property and al} security deposits made in connection with leases of the Property.- Upon the assignment, Lender
- shull have the right 1o modify, extend or terminste (he existing leases and to execute new Jeases, in Lender's sole
 discretion, “As used in this paragraph G, the word *'Tease'" shall mean *“subleass’ if the Security Instrument is on
- &leasehold. R - -_ ‘
' K. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
! Borrower absolutely and unconditionally assigns and transfess to Lender all: the rents and revenues (*‘Rents’) of
i the. Property, regardless. of .io"whom the Rents of the Property are payable. Borrower suthorizes Lender or
" Lender's agents to collect the Rents, end agroes that cach tenant of the Property shall puy the Rents to Lender or
" Lender's agents, However, Borrower shail receive the Rents until (i) Lender has given Borrower notice of default
: pursuant v~ paragraph:21 of the Security Instrument and (ii) Lender has given notice io the tenant(s) thut the Rents
. dife to-bs puid. to Lender or. Lender's agent. This assignment of Rents constitutes an absolute assignment and not
- an assignmeat for ndditional security onfy, . 3 _
7 If Lender gex notice of breuch to Borrower: (i) all Rents received by Borrower shall be held by Borrower
" us trustee for the irait of Lender only, 10 be applied'to the sums sccured by the Security Instrument; (ii) Leader
. shall be entitled to coilect and receive aft of the Rents of the Property; (i) Borrower agrees that each tenant of the
" Property shallpay all Rénts due und: unpaid to Leader or.Lender's agents upon Lender's writien demand 1o the
~ tenant; {iv), unless applicenle low provides otherwise, alf Rents collected by Lender or Lender's agenis shel) be
+ applied figst o the costs. of Lekiny zontrol of und manuging the Property and coliecting the Rents, including, but
“nat limited to, attomeys’ fees, roceivex's fees, premiums on receiver's bonds, repair and maintenance costs,
" ingurance premiums, taxes; assessmonts and other charges on-the Propeny, and then to the sums secured by the
- Security Instrument; (v) Lender, Lender's »2ents or any judicially appointed receiver shutl be ligble to account for
" only those Rents nctually received; and (vi) “ender shail be entitled to have a roceiver appointed to take
" possession of and manuge the Property and coliect the Rents and profits derived from the Property without any
. showing s to the inadequacy of the Property as security.
.. If the Rents of the:Property sre nol sufficieni *5 vover the costs of taking control of and managing ihe
. 'Property and of collecting the Rents any funds sxpendexi sy Lender for such purposes shall become indebredness
- f Borsower to Lendér sécured by the Security Instrumeat jwzsuant to Uniform Covenant 7,
.. Borrower represents and warranis that Borrower has not ezecuted any prior assignment of the Rents and has
~_not.and will not perform any aci that would prevent Lender from cxercising its rights under this paragraph.
; Lender, or Lender's agents or a judicially appointed receiver shell not be required o enter upon, lake
-~ control of or maintuin the Property before or after giving notice of defii's to Borrower. However, Lender, or
" Lender's agents or a judiciully appointed: recéiver, may do so al any time wher-a defanlt occurs. Any application
of Rests shall not cure or waive any defaull of invalidate any ather right or rencily of Lender. This assignment of
Rents of the Property shalf terminate when &!) the sums secured by the Securily Instrnnent are paid in full,
L. CROSS-DEFAULT PROVISION. Borrower's default or breach under sny note-ar ugroement in which
*"Lender has an interest shall be u breach under the Security Instrument and Lender may involieany of the remedies
permitted by Lhe Security. Instrument, _ :
 BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiuns cuniafed in this 1-4
Family. Rider.

(Seal)
Pormower DARNY /A,

(Seal)

-Barrower

Form 3170 3185




