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MORTGAGE

THIS MORTGAGE is mads this 9th day of March, 1998, between the Mortgagor, ROBERT S. OSBORNE
AND THELMA R. OSBORNE , HIS WIFE
(herein "Borrower™), und the Mortgugee,
EMERGENT MORTGAGE CORP dha HOMEGOLD®, A CORPORATION, organtized und existing under the laws of
the State of SOUTH CAROLINA, whose udarcas is S0 DATASTREAM PLAZA, GREENVILLE, $C 29608
{herein "Lender”).

WHEREAS, Borrower is indebted to Leader in the principal sum of FOURTEEN THOUSAND und
NO/L00-<+<-Dollurs (U.S. $ 14,000.00), which indebtedness 5 evidenced by Borrower's note dated 9th day of March, 1998
and extensions and renewals thereal (herein "Now®), providiag for monthly installments of principal und interest, with the
balence of indebtedness, if not sooner paid, due and payable on March 13, 2013,

TO SECURE to Lender the repayment of the indebtedaess evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereen, advanced in sccordance herewith 10 proteet the security of this Morigage;
and the pesformance of the caveniits und agreements of Borrower herein eontained, Borrower does hereby morigoge,
grant and convey W Lender the following described property located in the County of COOK, State of Mllinois:
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SEE LEOAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which hus the nogress of 9852 8. INGLESIDE, —_— CHICAG%M
i
inois 60628 fherein “Property Addrew™);
12ip Coda)

TOGETHER willi il the t‘mrmvcmcms now ot herenlier ereeted on the property, and all casements, rights,
uppurtenances und rents, wil Of which shall be deemed to be und remain a puet of the property covered by this Moriguge;
und ult of the foregoing, together svith said property {or the leaschold esinte il this Mortgege is on a leaschold) are
hereinfter referred 1o as the "Proneen”

Borrower covenunts thut Butrows: is lawlully seised of the estale hereby conveyed nnd has the right 0 mortgage,
grant und convey the Property, and thut the Property is unencumbered, exeept {or encumbrunces of record.  Borrower
covenants thiut Borrower warranis wnd wiil defend gencrally the title to the Property aguinst all clims and demands,
subject o encumbrances of record.

UNIFORM COVENANTS, Borrowe vad Lender covenant und ngree ns Totlows:

L. Payment of Principal and Interest,  Bocrower shull promptly pay when due the principal and interest
indebtedness evidenced by the Note and late chargestas provided in the Note.

2. Funds for Tuxes and Insurance, Subjeci 1o applicable hw or o written waiver by Lender, Borrower shull
puy to Lender on the day monthly payments of principal sirl interest are payabie under the Note, until the Note is puid
in full, o sum (herein “Funds") equal to one-twelith of the pearly laxes and ussessments (including condominium and
planned unil development nssessments, if any) which may sutnii jlority over this Mortguge und ground renis on the
Property, if uny, plus one-twelfth of yearly premivum instullments for anzard insurunce, plus one-twelfth of yearly premium
instaliments for mortgnge insurance, if any, all as reasonnbly estimated fatially und from time to time by Lender on the
busis of nssessments and bills and reasonable estimates thereol, Borrower shadl not be oblignted to muke such payments
of Funds to Lender to the extent thut Boerower mukes such puyments to G folder of a prior mortguge or deed of trust
if such holder is nn institutionul lender.

It Borrower pays Funds 1o Lender, the Funds shull be held in an institaior the deposits or accounts of which
uee insured or guaranteed by o federnl or stue ugency (including Lender if Lender i such an institution).  Leader shait
apply the Funds to puy suid taxes, assessments, insurance premiums und ground reims. Lender may not charge lor se
holding and applying the Funds, snulyzing suid account or veritying and compiling said nsscssments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o muke such o croges Borrower and Lender
muy agree in writing at the time of exeeution of this Moctgage that interest on the Funds shuli »¢ naid to Borrower, and
unless such agreement is made or applicuble fnw requires such interest to be paid, Lender shall_not-be required 1o pay
Borrower any interest or curnings on the Funds, Lender shall give to Boerower, without churge, an-annunl accounting
of the Funds showing credits and debits to the Funds and the purpose for which euch debit to the Funts was made. The
Funds are pledged as additional seeurity for the sums sceured by this Morigage.

{{'the amount of the Funds held hy Lender, logether with the future monthly instullments of Funds payable prior
to the due dales of tuxes, asscssments, insurance premiums and ground rents, shall exceed the amount required to pay
sid tuxes, assessments, insurance premiums and ground rents os they full due, such excess shall be, at Borrower's option,
cither promptly repaid 10 Borrower at credited 1o Burrower on monthly installments of Funds, I the amount ol the
Funds held by Lender shall not be sufficient 10 pay tuxes, sssessments, insurance premiums ond ground rents as they fall
due, Borrower shull pay to Lender uny amount necessary to muke up the deliciency in one or more puyments us Lender
muy require,

Upon payment in full of ull sums secured by this Mortguge, Lender shall prompily refund to Borrower any
Funds held by Lender. 1f under paragraph 17 hereol the Property is sold or the Property is otherwise uequired by Lender,
Lender shull apply, no later than immediately prior to the sule of the Property or its acquisition by Leader, any Funds
held by Lender ot the time of application as o credit aguinst the sums secured by (his Morigage.
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3. Applicution of Payments. Unless applicuble faw provides otherwise, ol pnyments received by Lender under
the Note and pucagraphs | und 2 hereol shall be upplied by Lender {iest i puyment of amounts payable to Lender by
Borrower under puragraph 2 hereol, then o interest paynble on the Note, and then o the principul of the Note,

4. Prior Mortguges und Deeds of Trusty Charges; Liens. Borrower shall perform all of Borrower's obligntions
under any mortgage, deed ol trust or other security ngreement with a licn which has priority over this Mortgage, including
Bartower's covenuats (o muke puyments when due. Borrower shull pay or cause 1o be paid all luses, nssessmenty und
other charges, fines and impositions altributuble to the Property which may attain a priority ovet this Mortgage, and
feusehold puyments or ground rents, it uny,

5. Huaued [nsurunce, Borrower shall keep the improvements now existing or hereafter ereeied on the Property
insured aguinst loss by fire, huzards included within the teem "extended coverage,” nnd such other huzards us Lender may
require and in such amounts und [or such periods as Leoder moy require,

The insuranee casticr providing th insurance shull be chosen by Burtower subject to upptoval by Lender;
provided, that such approvel shudl not be uneusonubly withheld.  All insurance policies und renewals therco! shull be in
o form acceptable 10 Lender and shull include o sinndard morigage clouse in fuvor of und in o form aceeptable to Lender,
Lender shalt heee the right to hold the policies und renewals thereol, subjeet to the lerms of any mortgage, deed of trust
or oiher seeurnty ngreement with o lien which has priority over this Motigage.

In the nvent of toss, Borrower shall give prompl nolice to the insurance carricr and Lender, Lender may muke
proot of loss il nct rwde promptly by Borrower.

If the Propcety is ubnndoned by Borrower, or il Borrower fuils to respond to Lender wilhin 30 days [rom the
dnte notice is mailed o Londee to Borrower thut the insurance carrier offers to setile o cluim tor insurunce benefits,
Lender is nuthorized 1o coliectand apply the insuranee proceeds at Lender's option cither to restoration or fepalr ol the
Property of to (he sums secaral by this Mortgoge.

6. Preservation wiia Mointenunce of Property; Lenseholtds; Condominlurig Plunned Unit Developmients,

Borrower shall keep the Property = sood repalr and shall nol commit wasie or peemit impairment ar deterioration of
the Property and shall comply with thie provisions of any lease ( this Mortguge i ot o feaschold, 1T this Mortgnge is on
1 unit in a condominium or o planned uait development, Borrower shall perform all of Borrowet's obligations under the
decluration or covenunts crenting or governirg e condominium or planned unit development, the byliws and regulations
ol the condominium or planned unit developiesnt, and constituent documents.

7. Protection of Lender's Security, - Sorrower fails o petform the covenunits and ugreements contained in
this Mortgage, or if uny action or progeeding is commenead which materiolly affeets Lender's interest in the Property, then
Lender, m Lendet's option, upon notice to Bortower, nay nmke such appentances, disburse such sums, including
rensonuble attorneys' fees, und take such action ns is neceraty to proteet Lender's interest, 10 Lender required mortgage
tnsurance as o condition of muking the loun secured by e Mortguge, Borrower shall hay the premiums required to
muintain such insuronee in effeet until such time as the requicement for such insurance wrminates in sccordunce with
Borrower's and Lender's weitten agreement o applicable law.

Any amounts disbursed by Lender pursuant to this paragripk 7, with interest thereon, ot the Note rate, shull
heeome ndditionnl indebtednesy of Borrower sceured by this Mortguge. Urless Borrower and Lender agree to other terts
ol puyment, such amounts shult be payable upon notlee from Lender 10°Boriowver requesting payment thereof. Nothing
contained in this parageaph 7 shall require Lender to (neur any expense orizke niy uclion hercunder,

4. Inspection. Lender may make or couse to be mude reasonable entirz ubon and imrcc:iom ol the Praperty,
provided that Lender shall give Borrower notice prior o aty such inspection speei«ay reusonuble cause therefor reluted
to Lender's interest in the Praperty,

9. Cotndemnuation, The proceeds of uny award or claim for dumuges, direel or_consequential, in connection
with any condemnation or other taking of the Property, or purt thereof, or for conveyanee in lieu of condemnation, are
hereby wsigned und sholl be puid w0 Leader, subject o the terms of any mortgage, dees i trust or other security
agreement with o tien which hus priority over this Mortguge.

10, Borrower Not Relensed; Forbentunce By Lender Not n Walver,  Extension ol the time {or pnyment or
modification of amortization ol the sumy secured by this Mortgage granted by Lender to any succevior in interest of
Borrower shall not operate to release, in uny munner, the liahility ol the originul Borrower und Borrower's suceessors in
interest.  Lender shall not be requived o commence procecdings against such successor or refuse 1o extend time for
puyment or othenvise modify amortization of the sums seeored by this Mortgage by reuson of any demund mude by the
originnl Burrower und Borrower's suvcessors in interest,  Any forbearance by Lender in exercising any right or remedy
hcrcundﬁr. or othenvise alforded by upplicable tiw, shull fot be n waiver ol of preclude the exereise of any such right
or temedy.

L. Successors nnd Assigns Bound; Joint und Severud Linbllity; Co-xlgners, The covenants and pgreements
herein contained shall bind, and the rights hereunder shall inure o, the respective suceessors and nssigns of Lender and
Borrower, subject to the provisions of puragraph 16 hereol, All covenants and agreements of Borrower shall be joint and
several,  Any Bortower who ¢o-signs this Mortguge, but does not exceute the Nole, (1) Is co-signing this Morlguge only
10 mortgage, grant and convey thut Borrower's interest in the Propeny to Lender under the terms of this Mortgage, (b)
is not personully linble on the Note or under this Morlgege, and (¢) agrees thut Lender and any other Borrower
heeeunder muy sgree 1o uxtend, modify, forbeur, or muke any other accommodations with regard (o the terms of this
Mortguge or the Note without thut Borrower's consent and without releasing that Borrower ar modilying this Morguye
s 1o that Borrower's interest in the Property.

Form 3814  (Page 3 of 5 Pagey)




UNOFFICIAL COPY8205433, ..

12. Notlee. Except for any notice required under applicable law to be given in another manner, (n) uny notice
to Botrower provided for in this Moriguge shall be given by delivering it or by muiling such notice by certificd muil
addressed to Borrower at the Property Address or at such other address as Borrower muy designute by notice (o Lender
as provided heiein, and (b) any notice to Lender shull be given by centified mail to Lender's address stuted herein or (o
such other address as Lender muy designale by notice to Borrower as provided herein,  Any notice provided for in this
Mortgage shall be deemed 10 have been given o Borrower or Lender when given in the munner designuted herein.

13. Governing Law; Severubllity. The state and local luws applicable to this Mortgage sholl be the luws of
the jurisdiction in which the Property is locuted. The foregoing sentence shall not limit the applicabiliy of federal low
to this Mortguge. 1n the event thut any provision or cluuse of this Mortgage or the Note conflicts with applicable low,
such conflict shall not affect other provisions of this Mortgage or the Note which cun be given cffect withoul the
conflicting provision, and to this end the provisions of this Mortguge and the Note are declured 10 be severable. As used
herein, "costs,” "expenses” and "stiorneys’ lees” include il sums to the extent not prokibited by applicuble law or limited
herein,

14. Borrower's Copy. Borrower shail be furnished a conformed copy of the Note and of this Morigage 4t the
time of cxecution or nfter recordation hercof.

LS. Rehabilitation Lonn Agreement.  Borrower shall fullill all of Borrower's obligations under any home
rehubilitation, iraorovement, repair, or other loun agreement which Borrower enters into with Lender. Lender, at Lender's
option, muy (cquae Borrower to exeeute and deliver to Lender, in o form aceeptuble to Lender, an assignment of any
rights, clnims or_<¢ienses which Borrower muy have ngainst partics who supply lubor, muterinls of services in connection
with improvements pade 1o the Property.

16. ‘TrunsZer of the P'roperty or u Beneficinl Interest in Borrower, 11 ull or any purt of the Property or any
interest in it is sold or (rsterred (or if o bencficial interest in Borrower is sold or trunsferred and Borrower is nol a
nuturyl person) without Lundar's prior wrilten consent, Lender may, at its option, require immediate puyment in full of
all sums secured by this Mcrtanse,  However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw o of the date of this Mortguge.

If Lender exercises this ‘opies, Lender shull give Borrower notice of aceeleration.  The notice shall provide o
period of not less than 30 doys (rom the date the notice is defivered or muiled within which Borrower must puy ull sums
secured by this Mortguge. If Borrower {uils'to puy these sums prior to the expirntion of this period, Lender muy invoke
uny remedies permitted by this Mortgage vithout further notice or demund on Botrower,

NON-UNIFORM COVENANTS. -~ forrower and Lender further covenant und agree as follows:

17, Accelerntion; Remedles, Except v orovided In purngraph 16 heveof, upon Borrawer's breach of uny
covenunt or ugreement of Borrower In this Mortguss, Including the covennnts to pay when due uny sums secured
by thly Mortguge, Lender prior to uccelerntion skall glve notice 10 Borrower us provided In parugruph 12 hereol
specifylng: (1) the breachy (2) the action requlred to cuve such breuch; (3) u dute, not less thun 10 duys from the
dnte the notice is muiled to Borrower, by which sucii brewch must be cured; and (4) thut fullure to cure such
breach on or before the dute specified in the notlee ey result In scceleration of the sums xecured by this
Mortguge, foreclosure by judiciul proceeding, und sale of the Sroperty, ‘The notlee shull further inform Horrower
of the right to reinstute ufter nccelerntion and the vight to ascere ln the foreclosure proceeding the nonexistence
of u defwult or uny other defense of Borrower to necelerntion and toreclosure, IF the breach I8 not cured on or
before the dute specified In the notice, Lender, ut Lender's option, muy declure ull of the sums secured by this
Mortguge to be immediutely due und payable without Rurther demund o may foreclose this Mortgage by judiciul
proceeding, lender shall be entitled to collect I such proceeding ull exgepses of forectosure, including, but not
limlted to, reasonable uttorneys' fees und cost of documuntury evidence, sbs racis und title reports,

18. Horrowers Right to Reinstute, Notwithstonding Lender's aeceleation of the sums secured by this
Mortgnge due to Borrower's breach, Borrower shall huve the right 10 have uny proceediigs begun by Lender to enforee
this Mortguge discontinued at any time prior (0 cnm« of it judgement eaforcing this Nﬁ'r!;;;mc iy () Borrower puys
Lender u!Fsum.s which would he then due under this Mortgage and the Note had no aceelezatzon oceuered; (b) Borrower
cures ull breaches of any other covenants or agreements of Borrower contnined in this Mortzages (€) Borrower pays ull
reasonable expenses incurred by Lender [n enforeing the covenunts and agreements of Beereiwsr contained in this
Morttgage, und in enforcing Lender's remedies as provided in paragruph 17 hercol, including, but netimited to, reasonuble
uttorneys’ fees; und () Borrower takes such action us Lender muy rensonubly require 1o assure that the lien ol this
Mortgage, Lender's interest in the Property and Botrower's obligation to puy the sums secured by this Mortguge shall
continue unimpuired. Upon such payment und cure by Bortower, this Mortgage and 1he obligations secured hereby shull
remain in [l force and effect s i no ueceleration hud oceurred.

19. Assignment of Rents; Appeintment of Receiver, As additionnl seeurity hereundee, Borrower hereby tssigns
to Lender the rents of the Property, provided thut Borrower shull, prior 1o neeeleration under puragruph 17 hercol or
abundonment of the Property, Imvc the right to colleet and retaln such rents us they beecome due und puyable,

Upon uceelerntion under puragraph 17 hereol or ubandonment of the Property, Lender shall be entitled to huve
4 receiver nppotnted by the court o enter upon, take possession of and manage the Property and 1o coliect the rents of
the Property including thuse pust due. All reats collected by the receiver shall be applied first 1o payment of the costs
of munagement of the Property and colieetion of rents, including, but not limited to, receiver's tees, premiums on
recelver's bonds und reosonuble utiorneys’ fees, ahd then to the sums secured by thiy Moriguge. The receiver shull be
linble to pecount only for those rents uctually received.

20. Relense. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage without
charge to Borrower,  Borrower shull puy nll costs of recordution, if uny,

Il Walver of Homesteud. Borrower hereby waives all right of homestead exemption in the Property.
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REQUENT FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortguge, deed of trust or other encumbrance with o licn
which hus priority over this Mortguge to give Notive 1o Lender, at Lender’s nddress set forth on puge one of this
1y Mortguge, of any detault under the superior encumbrunce and of uny sile or other foreclosure action.

' IN WITNESS WHEREOF, Borrower hus exceuted this Mortguge.

X ;;';’i;77 - Py r_'_'.'-. L
(.:... ‘.‘.‘.".'.'#'..«ﬂf.'.?:.’.:...K’iﬁ,{...ﬁ.&.‘.ﬁ.zﬁ:ﬁ..—;:gm...(scul) -nnﬁ/m'.'.'u'.‘.'s'ﬁf.ééf..'.‘.‘.f......u‘.-./n(;.{;..m'ﬁf.‘a(ﬁ.ﬁ..‘.'.'.ﬂ.’.’..gu(SUUI)
THELMA R. OSBORNE —Borrewor ROBERT S. OSBORNE —Barrowor
State of ILLINGIS §
Counly of COOK §
The furegoing instrument svuscacknowledged before me this q duy of M /?/? C /'2[ ' 1093 , by

ROBERT S. OSBORNE AMND THELMA R, OSBORNE

' Notury Public
CLARENCE JoHASOK

(Printed Namc)

My commission expires: / 2‘_// é-/ d/

"OFFICIAL SEAL"
Clarence Johnson

Notary Public, Staie of Hlinois
My Commission Exp. 12162001
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All interest in the following dencribed Real Bstate gituated in
the County of Cook in the State of Illinois, to wit:

Lot 33 in Blook 7 in Cottiage Grove Heights, baing a4 Subdivision
of part of the Noxrth Half of Section 11 and Ssction 10, Township
37 North, Range i4 Rast of the Third Principal Merxidian,
according to the Plat thereof xedorded on June 26, 1528 as
Document 8597229, in Cock County, Illineds.

I.D.#1 285-12-220-038-0000

tDeed Bourder Dooument No, $135712ln
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