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KENNETH KORANDA Cook County Recorder M50
1823 CENTRE POINT CIRCLE

P, O, BOX 342

NAPERVILLE, 1L 60%66 7142

THIS IS A JUNIOK #ORTGAGE 0760100033 3/
EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made thee 4TH day of MARCH ,19 98 ,

between the Morigagor, ELLEN THOMAS,. AN UNMARRIED PERSON

{(herein "Borrower"), and the Marigagee, MidAmerica
Federal Savings Bank, (herein "Lender"}.

WHEREAS, Borrower Is indebled to Lender in the pancipal sym of SIXTEEN THOUSAND AND NO/100
Dollars,
which indebledness is evidenced by Botrower's Equity Agreement and Promissory Note (herein “Naote”) providing for
periodic payments as called for therein, with the balance of the indzutedness, it not soaner paid, due and payable on
MARCH 1, 2008

TO SECURE to Lender the repayment of the indebtedness evidencrd fy the Note, with interest thereon, the
paymant of all other sums, with interest thereon, advanced in accordance narewlth to protect the security of this
Morigage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lencier the following described prope'ty 'ocaled in the Counly of

COoK , Stata of I(linois: THE o f
UNIT C-111 AND PARKING SPACE g-%& IN THE CARRIAGE WAY OF BURR RiDGE
CONDOMINTUM, AS DELINEATED ON"¥MK SURVEY OF A PORTION OF THE FOLLOMING
PROPERTY: PART OF LOT 'B' IN CARRIAGE WAY, BEING A SUBDIVISION OF (FART
OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 18 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN AND PART OF THE SCUTHWEST 1/4 OF SAID

SECTION 19 IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT ‘C’ TC THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

UNDIVIDED PERCENTAGE ELEENTS ., IN COOK COUNTE, TLEINGHE,
|‘l’lllj "\ (’---'5"'
Yt AMERICAN TITLE order #f L

“‘(_Q I l" ’

. o/

o gl BT } f

P.I.N. 18-~19-307-007-1214, 18-19-307-007~1292 y;y
which has lhe address of 136 CARRIAGE WAY 111C, BURR RIDGE, IL XKXXXX 60521

(hersin "Property Addrass");
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Together with all improvements now or hersafter erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including saplacements and additions thereof, shall be
desmed to be and remain a part of the proparty coverer by this Mortgage; and all of the fotwgoing, together with said
property (or the leasehold estate If this Mortgage is on a leasehold) are herein referred to as the "Property”.

Borrower covenants thet Borrowsr is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE TO
MIDAMERICA IN THE AMOUNT OF $102,000, RECORDED AS DOCUMENT No.q(a ’q ‘(

and that Borrower will warrant and defend generally the titte to the property against all other claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage In any title
insurance policyIncuring Lender's interest in the Property.

Borrower and Lender-covanant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay whan due the principal of and interest on
the Indebtedness evidenced by lie Nots, and late and other applicable charges as provided in the Note.

2. Application of Payments. Unless uoplicable law an the Note provide otherwise, all payments received by
Lender under the Note and Paragraph |-he:sof shall be applied by Lender first to Interest payable on amounts
disbursed by Lender under Paragraph 6, then to-orinclpal of the amounts disbursed by Lender under Paragraph 6,
then to interest payable on the Note, and then tc-tn Principal of the Note.

3. Charges: Llens. Borrower shall pay all texcs. assessments and other charges, fines and impositions
attributable to the Property which may attain a priority overiris Mortgage, and leasehold payments or ground rents it
any, by Borrower making payment, when due, directly to tive piyee thereof. Borrower shall promptly fumnish to
Lender all notices of amounts due under this Paragraph and i1 tn event Borrower shall make payment directly,
Borrower shall promptly furnish to Lender recelpts evidencing suc!: payments. Borrower shall promptty discharge
any such lien which has priority over this Mortgage; provided, that Bor ower shaii not be required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the ub'ination secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend enturzement of the lien or forfeiture of the
Property or any part thereof.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereg ter 2rected on the Property
insured against loss by fire, hazards included within the term "extended coverage®, aiu_wuzh other hazards as
Lender may require and in such amounts and for such periods as Lender may require; providz, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by
this Mortgage.

The Insurance Carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided that such approval shall not be unreasonably withheld, All premiums on insurance policies shall be paid by
Borrower making payment, when dus, directly to the insurance carrier,

All insurance polices and renewals thereof shall be in form acceptable to Lender and shail include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thersof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of said
premiums. In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender. Lender may
meke proof of loss if not made promptily by Barrower.

1880CL Page 2 of 6 1194

I A LT AT




- UNOFFICIAL COP?38205862 ., .. -

Unless Lendar and Borrowar otherwise ugree In writing, insurance proceeds shall be applied to reslaratiot or
repalt of the Properly damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thareby impaired. It such restoration or repair is not economically leasible or if the sacurity of this
Mortgage would be impaired, the insurance procesds shall be applied to the stins secured by this Morigage, with the
axcess, if any, pald to Borrower. |t the Praperty Is abandoned by Borrower, or i} Borrower talls to respond to Lendar
within 30 days from the date nolice is matled by Lender to Borrowsr that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authotized to collect and apply the ihsurance procesds at Lender's aption either to
restoralion or repair of the property or to the sums secuted by this Mortgage.

Uniess Lender and Borrowet atherwise agree in writing, any such application of proceeds o principal shall not
excaed or postpone the due date of the pertodic payments refarract to In Paragraph 1 hereot ot change the amount of
such payments. I under Paragraph 18 hereo! the Property is acquired by Lender, all right, title and interest of
Borrower in and 1~ any Insurance policies and in and 1o the proceeds thereol resulting from damage to the Property
prior to the salv ur-acquisition shall pass to Lendet to the extent of the sums securad by this Mortgage immediately
prior to such sale cr psauisition.

8. Preservation and smeintenance of Property; Leaseholds; Condominiums; Planned Unit Developmants.
Borrower shall keep the Prageriy in good repait and shall not commit waste or parmit impairment or deterioration of
the Property and shall comply wiiithe provisions of any lease It this Mortgage is oh a leasehold. (1 this Mortgage Is
on a unit in a condominium ot & plained unit development, Borrower shall perform ail of Borrower's obligations under
the declaration or covenants greating.ar govarning the condominium or planned thil developmant, the by-laws and
ragulations of the condominium or planiad unit development, and constituent documents. If a condominium or
planned unit development rider is exacttec vy Sorrower and recorded together with this Mortyage the covenants and
agreements ol such rider shail be incorporateu ‘ato and shall amend and supplement the covenanis and agreemants
of this Mortpage as H the rider were a part hereol.

6. Protection of Lander's Securlty. (f Borrower faus io perform the covenants and agreemenis contained in this
Mortgage, or if any action or proceeding is commaenced which materially attects Lender's interest in the Property,
includiing, but not limited to eminent domain, Insolvency, cada efoicament, of arrangements or proceedings involving
a bankrupl or decedent, then Lendet at Lendar's optlen, upon riot.ce to Borrowsr, may make such appearances,
disburse such sums and take such action as is necessary to braiect Lender's Interes!, including, but not limited to,
disbursement of reasonable attorney's lees and entry upon the Property to nizke repalirs.

Borrowsr shall faithfully and tully comply with and abide by every term, covenant and condition of any superior
mortgage or morigages presently ancumbeting the Properly. A detault or delinquency under any superior morgage
or mortgages shall automatically and immediataly constitute a default under this Morzage. Lander is expressly
autharized at its option to advance all sums nacessaty to keep any superior mortgage ol me.taages in good standing,
and all sums so advanced, together with interast shail be subject to the provisions of-thls. Paragraph 6 of this
Mentgage. Borrower agrees not to make any agreement with the holder of any superlor merigage that in any way
shall modily, change, alter or extend any of the tarms or conditions of that superior mortgage nio- shall Barrower
request or accept any future advances under that suparior mortgage, without the express wiitten consant of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph B, with interest thereon, shall become additional
indebtedness of Borrower securad by this Mortgage. Unless Borrowsr and Lender agres to other terms of payment,
such amounts shall be payable upen notice from Lender to Botrower requesting payment thereof and shall bear
Interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be cantrary to applicable law, in which event such amounts shall bear
interest &t the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hersunder.

7. Inspection. Lendar may make or cause to be made reasonable entries upon and inspections of the Praperty,
provided that in this Paragraph 6 shall require Lender la incur any expense or take any action hereunder.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or othar taking of the Property, or part thereof, or for conveyance in lieu of condemnation are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess, it any, pald to Borrower. in the event of a pantial 1aking of the Property, unless Borrower and Lender
otherwise agree in writing, there shail be applled to the sums secured by this Morigage such proportion of the
proceeds as is equal to that proportion which the amount of the sums securag by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immediately prior to the date of taking with the
balance of the proceeds paid to Borrower,

11 the Property s _abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or 8zdie a claim for deamages, Borrower faiis to respond to Lender within 30 days after the date such
notice is malied, Lencer ir authorized to collect and apply the proceeds at Lender's option, either to restoration or
repair of the Property or(n tx2 sums secured by this Mortgage.

Unless Lender and Borrowsr Ginerwise agree in wrlting, any such application of procesds to principal shall not
axtend or postpone the due date of the reriodic payments referred to in Paragraph 1 hereof o change the amount of
such payments,

9. Borrower Not Relensed, Extension of the “im2 far paymeant or modification of payment of the sums secured by
this Mortgage granted by Lender to any successor i, iarest of Borrower shall not operate to release, in any manner,
the liabllity of the original Borrawer and Borrower's successu's in interest. Lender shall not be required 1o commence
proceedings against such succaessor or refuse to extend time for payment or othetwise modity payment of sums

secured by this Mortgage by reason of any demand made Ly the original Borrower and Borrower's successors in
Intarest,

10. Forbearance by Lender Not a Wajver. Any forbesrance by 'ender in axercising any right or remedy
heraunder, or otherwise afforded by applicable faw, shall not be walver of or-ar«clude the exarcise of any such right or
ramedy. The procurement of insurance or the payment of taxes or other llers «=r.charges by Lender shail not be a
waliver of Lender's right to accelerate the maturity of the indebtedness secured by th's Mongage.

11. Remedies Cumulative, All remedies provided in this Morigage are distinct and cumulitive to any other right
or remedy under this Mortgage or afforded by law or equity, and mey be exercised concurrni'y,.independently or
successively,

12. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall insure !0, the respective successors and assigns of L.ender
and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
Joint and several. The captions and headings of Paragraphs of this Morigage are for convenlence only and are not to
be used to interpret or define the provisions hereot,

13, Notice. Except for any notice required under applicable law to be given in anaother manner, {a) any notice to
Borrower provided for In this Mortgage shail be given by malling such naotice by centified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b} any notice to Lender shall be given by certified mail, return receipt requasted, to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have baen given to Borrower or Lender when given in this manner
designated.

A L AT
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. 14, Uniform Mortgage; Governing Laws; Severability, This form of mortigage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constilute a uniform security
insitument covering real property. This Motigage shall be governad by the law of the jurlsdiction In which the
Property is located. [n the event that any proviston or clause of this Mortgage or the Note conflicts with applicable
law, such contlict shall not affec other provisions of this Morigage or the Note which can be given affect without the
cantlicting provision, and to this end the provisions of the Mortgage and the Note are daclarad to be severable.

1
[
b, 18. Borrowar's Copy. Borrower shall ba lurnished a conformed capy of the Note and of this Marigage al the time
; ol execution or after rucordation hersol.

18, Transfer of the Property: Assumption. If all or any pan of the Property or an interest therain is soli or
transfetrad by Borrower without Lender's prior wrilten consant, axcluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage. (b) the creation of a purchase money security interest for household appllances, (¢) a
transfer by devise or descent or by opetation of law upon the death ot a joint tenant or (d) the grant of any leasehols
interest of three yeorrs or lasy not cantaining an option to purchass, Lender may at Landet's option, declare all the
sums secured by s Mortgage to be immediately due end payable. Lendet shall have waived such option to
accelatate if, prior to the sale or transter, Lender and the person to whom the Property is 1o be sold or shall have
walved such option to cesiarate if, prior lo the sale or transfer, Lender and the parson io whom the Proparty Is to be
sold or transterred reach agrasment in wriling that the credit of such person is satistactory to Lender and Botrowat of
such other person pays all wrpetses incurret by Lender to assume that the lien of this Mortgage and Lender's
inlgrest in the Property shall centnue unimpalred. 1t Lender has waivad the option to accelerate provided in this
Paragraph 16, and ({ Borrower's suce2ssor in interest has executed a written assumption agreement accepled in
weiting by Lender, Lender shall releasc Deirowet from all obligations under this Morgage and Note.

It Lender exatcises such option 1o actalerate, Lender shall mail Borrowar natice ol acceleration In accordance
with Patagraph 13 hereol. Such notlce shai provide a perlod of not less thet 30 days from the dale the notice fs
malled within which Borrower may pay the sunis Jleclared due. 11 Borrower falls to pay such sums prior lo tha
expiration of such period, Lender may, without turtnz™iotice or demantt on Borrower, invoke any remadias putmitted
by Paragraph 18 hereol,

17. Obligatory Advances. This Mortgage secures tha repayment of certain sums advanced to the Baorrower
undor the Equity Agreement and Promiasoty Note. Provided Sorrower is not in default with raspect to any covenant
or agreement under the tarms of this Mortgage, and the Equity Agreemant and Promlssory Note, including the
covenants to pay when due ahy sums secured by this Mortgage. Lunder is obligatad trom time to \ime and upon
demand of Borrower to advante such additional sums requested- -ty Borrawer up to the lolal tace amount of this
Marigage.

18. Acceleration; Remedies. Except as provided In Paragtaph 16 let2al, upon Borrower's breach of any
covenant af agreement of Borrowar In this Mortgage, including the covenants to pruv whan dua any sums secured by
this Mortgage. Lender, prior to acceieration, shall mall notice to Botrower as provided in Paragraph 13 hereal
specitying {1) the Breach; (2) the action requirac to cure such breach; (3) a dale, nol 'uas than 30 days from lhe date
the notice Is mailed to Borrowar, by which such braach must be cured; and (4) that failuie to cure such braach on or
before the date specified in the notice muy result in acceleration of the sum secured by this Miorigage, forectosure by
judicial proceading and salo of the property. Tha hotice shall further infarm Borrower of the ikt to reinstate after
acceleration and the right to assan in the foreclosure procaeding the non.existence of a default o sny other defanse
of Borrower 10 acceleration and loreclosure. |f the breach is not cured on or before the date speciied in the notice,
Lender at Lender's oplion may declare all of the sums secured by this Mortgage to be immediately due and payable
without lurther demand and may fateclose this Mortgage by judiclal proceeding. Lender shall ba entitled to coitect in
such proceeding afl expenses ol foraciosure, inciuding, but not limiled to, reasonable atiorhey's fees, and costs of
documentary evidence, abstracts and title reponts.

19. Borrowar's Right to Relnstate. Notwithstanding Lender's acceleration of tha sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morgage
discontinued at any time prior to entry ol a judgment enforcing this Mettgage if: (8) Borrower pay Lender all sums
which would be then due under this Mertgage, had no accaleration occutred; {b) Borrower cures all braaches of any
other covenants or agreemants of Botrowar contained in this Mongage; (c) Borrowar peys all reasonable expsnses
incurred by Lender In enforcing the covenants and agreemanis of Borrower containad [n this Mortgage and In
enlorcing Lender's remedies as provided in Paragraph 18 hereol, including, but not limited to, ressonable attorney's
leos;
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and (b} Borrower takes such action and pays all expenses as l.ender may reasonably require to assure that the fien
of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgags and the obligations
secured hereby shall remain in full force and affect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
accaleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retaln such
rents as they hecome due and payable.

Upon acceleration under Paragraph 18 herect or abandonment of the Property and at any time prior to the
expiration of any pariod of redemption following judicial saie, Lander, in parson, by agent or by judicially appointed
racelver, shall be entitied to enter upon, take possession of and manage the Property and to collect tha rents of the
Property including those past dus. All rents collected by Lender or the receiver shall be applied first to payment of
the costs of man<getent of the Property and collection of the costs of management of the Property and coliection of
rents, including, but not limited to recelver's fees, premiums on recaivers honds and reasonabie attorney’s faes and
then to the sums secired by this Mortgage. Lender and the receliver shall ba fliable to account anly for those rents

aciually raceived.

21. Release. Upon paymani of all sumas secured by this Mortgage on the Expiration Date of the Note, or upon
the written raquest of Borrowar \if 2rior 10 the final due date with all sums having been paid) Lender shall release this
Martgage without charge to Borrower, Zorrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrownr heraby walves all right of homestead exemption in the Praperty.

IN WITNESS WHEREOF, Borrowar has execui=u this Mortgage.

STATE OF ILLINQIS
) 88
COUNTY OF CC‘OK, )

{, the underaigned, a Notary Public in and for sald County and State do hereby certify (nei -ELLEN THOMAS,
AN UNMARRIED PERSON

personally known to me to be the same person(s) whose name(s} is/are subscribed to the foregoing instrument,
appaared before me this day In person, and acknowledged that she signed and delivered the
free and voluntary act, for the uses and purposes therein set forth.

said strument as her
Given under f han nd official seaf this L{ day of [\”l 4%y¢ [ , 19‘1

WHEN RECORDED RETURN TO: . 1BAOCL Puge 6 of 6 11/94
MIDAMKRICA FEDERAL SAVINGS B,
1822 CENTRE POINT CIRCLE

P. O, 142
NAPER‘JILLE IL 60%66-7142
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A_ [Space Above This Line For Recording Data)
CONDOMINIUM RIDER
THIS CONDOMIN:I(IM, RIDER is made this 4TH day of MARCH , 1998 |

and ls Incorporated into anu zhall be deemed to amend and supplement the Mortgage, Dead of Trust or Security
Deed (the "Securlty Instrumeri”; of the same dale given by the undersigned (tha "Borrower”) to secure Borrower's
Note to }iDAMERICA FEDERAL SAVINGS BANK

{the “Lender")

of the same date and covering the Propert; - descrived in tha Security Instrument and located at:
136 CARRIAGE WAY 111C, BURR RIDGE, IL 60525
(Property Address)
The Property includes a unit in, together witl 2. undivided interest In the common eiements of, a condominium
projact known as:

[Name of Condominium Projact)
(the "Condominium Project”). If the owners association ‘at.gther entity which acts for the Condominium Project {the
"Cwners Association”) holds titie to property lor the benefit v u2e of its members or shareholdars, the Property also
includes Borrower's interes! in the Owners Association and the 1363, proceeds and benalits of Borrower's interast.

CONDOMINIUM COVENANTS. tn addition to the covenanls-and aareements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominlum Obillgations. Borrower shall parform all of Borrover's. obligations under the Condominium
Project's Constituent Documents. The "Canslituent Documents” are the: (i) Cec'aration or any other document which
creates the Condominium Project; (i) by-laws; (il code of regulations; and (v} other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposad pursuas to the Constituent Documents.

B. Hazard Insurance. So long as the Qwners Association maintains, with a generai.arcented insurance catrier,
a “master* ot “blanket" policy on the Condominium Project which is salistactory to Lernder and which provides
Insurance coverage In the amounts, tor the periods, and apains! the hazards Lender requires. including fire and
hazards included within the term "extended coverage," then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-tweltth of
the yearly premium installiments for hazard insurance on the Property; and

(i) Borrower's obligation under Unitorm Covenant 5 to maintain hazard insirance coverage on the Property
is deamed satistied to the extent thal the required coverage is provided by the Ownars Assaciation policy.

Borrower shall give Lendet prompt natice of any lapse in required hazard insurance coveraga.

In the event of a disiribution of hazard Insurance proceeds in lieu of restaration of repait following a lass o the
Praperly, whether 1o the unit or to common elements, any proceeds payabla to Borrowsr are heteby assigned and
shall be paid to Lender for application ta the sums secured by the Securily instrument, with any excess pald to
Borrowar.

C. Public Liability Insurance. Borrower shall take such actions s may be reasonable 1o insure that the Qwners
Association maintains s public liability insurance policy acceptable in form, amount, and extent of covara
Lender. P Y tapats pallcy p} : Ty /J ‘.Lwd_ef-__’.i.' of covarage te

\
MULTISTATE CONDOMINIUM RIDER - Single Family - Fanhie Mae / JFuaddle Mac UNIFORM INSTRUMENT
1040 185 Page 1 012
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