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-~ WORTGAGE

THIS MORTGAGE 1S DATED MARCH 6, 1998, outween MORNING STAR BAPTIST CHURCH OF MARKHAM,
whose address s 15921 S WOOD ST, HARVEY, IL| 60426 (referred lo below as “Grantor"); and PINNACLE
BANK, whose address Is 6000 W. Cermak Rd., Cicero, [ 30804 {referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Graniur imortgages, warranls, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrived real property, together with all existing or
subsequently erected or affixed buildings, improvements and_rixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (insluding stock in utilities with ditch or
inigation rights); and all other rights, royalties, and profits relating to the vl property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK' County, State of lliinols (the "Real
Froperty"): )

LOTS 11 & 12 N BLOCK 5 IN ARTHUR T. MCINTOSH'S ASHLAND AVENUE ADDITION TO HARVEY

BEING A SUBDIVISION OF THE N 1/2 OF THE NE 1/4 OF SECTION 19, TOWNSKHIP 36 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address Is commonly known as 15921 S WOQD ST, HARVEY, 'L~ §0426. The Real
Property tax identification number is 29-19-203-011 & 012.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all [eases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawfui money of the United States of America.
Grantor. The word "Grantor” means MORNING STAR BAPTIST CHURCH OF MARKHAM. The Grantor is
the mortgagor under this Mongage.
Guarantor. The word "Guarantor" means and includes withoul limitation each and all of the guarantars,
suraties, and accommaodation parties in connection wilh the Indehtedness.

improvements. The word "Improvements” means and includes without limilation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
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substance® shall also include, without limitation, ?etroleum and petroleum by-products or any lraction thereol
and asbestos. Grantor represents and wacrants o Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaclure, storage, treatment, disposal, release or
threatened reléase of any hazardous waste or substance by any person on, under, abaut or from the Property;
(o) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, slorage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, ahout or from the Propertr,by
any prior owners or occupants of the Proper:jv or (13 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Excepl as previously disclosed o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent o other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and [ocal laws, regulations and ordinances, :ncludmg without limitaticn those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents (o enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriale 1o
determine crinpliance of the Property with this section of the Mortgage.  Any inspeclions or tests made by
Lender shai ©2 for Lender's Purposes only and shall not be construed to create any responsibility or liability
on the part of l.ender ta Grantor or g any other person. The representalions and warranties contained herein
are based on_QGrantor's due diliPence in Investigating the Property for hazardous waste and hazardous
substances. Grantur hereby (a] releases and waives any future claims against Lender for indemnity of
gontribution in the eveai Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and-hold harmless Lender against any and all claims, losses, liabilities, damages,

nalties, and expenses w'ach Lender may directly or indirectly sustain or suffer resulting from a braach of
his section of the Mongagr. 2r as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release ocrurring prior to Grantor's ownership or interest in the Property, wnether or not
the same was or should have bzen known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnily, shall survive the payment of the Indebtednegs and the satisfaclion and
reconveyance of the lien of this Mortage and shall nol be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure r otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property ¢r 7.ny portion of the Propeny. Without limiting the generality of the
loregoing, Grantor wiit not remove, or Eran! i-any other party the right to remove, any tfimber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not deinolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a coudition to the removal of any improvements, Lender ma

require Grantor to make arrangemenis satisfactory to Lender to replacé such Improvements wil
Improvements of at least equal value.

Lender’s Hf?ht to Enter. Lender and its agenis and represe:ititives may enter upon the Real Property at all
I

reasonable fimes 10 attend to Lender’s interests and to ins2cct the Property for purposes o Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall proraptly'comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities ap.iicable 1o the use or occupancy of the
Property, including without limitation, the Americans With Disabililies Act. ~Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during aity->roceeding, including appropriale
appeals, so long as Grantor has notified Lender in wriling prior lo doing so anc.so long as, in Lender's scle
opinion, Lender's interests in the Property are not jeopardized. Lender may req.ure Grantor lo post adeguate
security or a surety bond, reasonabiy satifactory to Lender, to protect Lender’s intéresi

Duty to Protect. Grantor agrees neither to abandon nor leave unattended Lhe Propesiy. Granlor shall do all
other acts, in addition to those acts set forth above in this section, which from the characier and use of the
Properly are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately du¢ 2nd payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluniary of
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor is a corporation, partnership or limited liability company, iransfer also
includes any change in awnership of more than twenty-five percent {25%) of the voling stock, parinership interests
or limiled liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender it such exercise Is prohibited by federal law or by Hinois law.

IA%%&QQND LIENS. The following provisions relaling to the taxes and liens on the Property are a part of this

Payment, Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propeity,
and shall pay when due all claims far work done on or for services rendered or malerial furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
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(Continued)

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage.
Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 16 be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause (o be filed, recorded, reliled, or rerecarded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation slalements, instruments ol further
assurance, certificates, and other documenls as may, in the sole opinion of Lender, be necessary or desirable
in_order 10 effectuate, complete, perfect, continye, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morgage
as first and prior liens on the Property, whether now owned or hereafler acquired b{ Grantor. Unless
prahibited by law or e%g;eed to the con;ran,_) by Lender in writing, Grantar shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in~Facl. 1 Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do so for ana in the name of Granlor and at Granior's expense. For such purposes, Grantor hereby
irrevocably ‘appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivennF.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the mat.ers referred to In the preceding paragraph.

FULL PERFORMANCE. ! Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor urae’ this Morigage, Lender shafl execute and deliver 1o Grantor a suilable satisfaction of
this Mortgage and suitabie sintemeni$ of termination of any financing statement on fite ewde_ncmF Lender's
security interest in the Rente aid the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as.dsiermined by Lender from time to time. !, however, payment is made by Granlor,
whether voluntarily or otharwise, of Uy guarantor or by any third party, on the indebtedness and thereaiter Lender
is forced to remit the amount of that J2yment () to Grantar's trustee in bankruptcy or (o any similar person under
any federal or state ,bankruptcg law o law-for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having juiisdiction over Lender or any of Lender’s _ro?ergy, or {c) by reason ol
any settlement or compromise Of any claim. made by Lender with any claimant (including withou! limitation
Grantor), the Indebtedness shall be considered unPatd for the purpose of enforcement of this Martgage and this
Monigage shali continue to be effective or shall be reinstated, as the case may be, notwilhstanding any
canceliation of this Marigage or of any note or vinzrinstrument or agreement evidencing the Indebtedness and the
Property will continue t0 secure the amount repald or rocovered to the same extent as if thal amount never had
been originally received by Lender, and Grantor shail b2 bound by any judgment, decree, order, seftlement or
compromiise relaling to the Indebtedness or to this Motgage.
DEFAULT. Each of the following, at the option of Lender; ehiall constitute an event of default ("Event of Default”)
under this Mortgage:
Default on Indebledness. Failure of Grantor to make any pavinent when due on the Indebledness.
Default on Other Payments. Failure of Grantor within the tine required by this Mortga?e to make any
payr{}ent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge ol
any lien.
Comptlance Defaull. Faiture of Grantor to comply with any other ierim, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Retated Documents.
False Statements, Any warranty, representalion or statement made or furn shed to Lender by or on behall of
Grantor under this Mortgage, the Note or the Related Documents is false ‘i misieading in any material
respect, either now or at the time made or furnished.
Defective Coliateralization, This Mortgage or any of the Related Documents ceaser, 1o be in {ull force and
effect {including failure of any collateral documents to create a valid and perfected securiy interest or lien) at
any time and for any reason,
Insoivency. The dissolution or termination of Grantor's existence as a going businecs, the insolvency ol
Grantor, the appointment of a receiver for any part of Granlor's Properw. any assignmen( icr the benefil of
creditors, any type of creditor workout, or the commenc2ment ol any proceeding under any bankrupley or
insolvency laws Dy or against Grantor.
Foreciosure, Forfelture, etc. Commencement ol foreclosure or forfeilure proceedings whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any gavernmenial
agency against any ol the Property. However, this subsection shall nol apply in the evenl of ‘a good failn
dispute by Grantor as to the validily or reasonableness of the claim which is ihe basis of the fareclosure or
forefeiture proceedm%. provided that Grantor gives Lender written nolice of such claim and furnishes reserves
or a surety bond for the clatm satisfactory to Lender,
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement belween
Grantor and Lender ihat is not remedied within any grace period Provnded therein, including without limilation
{artiy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.
Events Affecting Guarantor. Any of the preceding events occurs with respect (o any Guaranior of any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or fiability
under, any Guaranty of the indebtedness. Lender, at its option. may, but shall not be required (o, permit the
Guarantor's estate to assume unconditionally the obli%atsons arising under the guaranty in a manner
satistactory to Lender, and, in doing so, cure the Even! of Defauft.




UNOFFICIAL COPY

‘afebuow s jo efied 1811 oY) LD patels se BB '{apod (Bjo/eWwW0)

WIoNUN 8y Aq paJinbs. sk yoea) paulelqo aq Aew abeblow siul Aq paluesd zsamug Aunoss ay) Buiweaucd
UONBWLIOJL YDIyM wWwoJ) ‘(Aued paundas) Jepuadt pue (101q8p) JoJuRIS JO sessalppe Dupew 8yl "Ses3Ieippy
JBPUST W0 PUBWSD LBRLIM JO 1W|eda) JoyE

sfep () aaiy) umkam 19PUST 0} 8IQE|EAR 1) YBW DUB Japual pue JOUBE) 0] WalusAuod Ajqeucses: aowd e 18
puB Jaluew B Ui ALBdOI4 [BUOSIBG B! BIQUIBSSE [jBys JOJUBID) ‘Inejap uodn 'waJaluEMunoas siyl Buinuiod
J0 Bupoaiiad U paunoyy sIsuadxa 1B Joj JepusT 9SINQLWIB) JIBYS JoluJE) ‘lLUAWAaEls Bujousuy € su abefuow
S(y) JO SuojioNpoJdal 10 Seidod 'sedialunod pandexe s 'some:% tWoJ} VoNBZIOYINg JBYLING INOYIM PUB al))
AUg 1B ‘AW sBpua’] 'spiodas Auadosd (eas aul u) abeGUOW &y Buipioass o) uoppe W “Ausdold [euossed
U0 pue 198ped o) sepua Aq peisanbas §) uonoe Jeyio

puB slusy syl W 1saseiu AlNges s sepue’ anuil
19ASIBLUM BYB] pUB SIUBWAIRIS BUIDUBLY aINJexa (leus JolesD ‘japust AQ 1senbal uodn iselsiul AUN0eS

‘3L O} O WOJ PAPUBLIE SB 8D0Y [BIDJBLALCD WHOJUN BY}
iapun Aued paindas ¥ o 3By ay Jo |B aarY jleys JBpus’ pue 'Auadold euosled Jaulo Jo samm&m WBU0D
Auadoid Byl jo Aue walxa ayl o} judlusasbe Alinoes B SNNUISUOD JlBYS JUBWNASL) SiY) JuSWAIDY AYINIeS

‘afeBuOW siy! 0 Ved e ase uswasile Alindes
e 5 00eBUOW siy}.01 Buneas suoisA00 BuMOID) UL "SINIWILVLS ONIONVNI4 ‘INIJWITHOV ALINNO3S
JapusT o}
Aiologjsies A1UN2as SN U0 puoa f19:n8 812100300 JUBIDIYNS B JO YSED JOpUaT yiim slisodap pue uonoeg 8;‘9
PUB 83XB| B} U| BAORE PAPIAJC SB XB) 8u) SIseluod (q) Jo ‘Jusnbuyep sewodeq )i 3/0jeq xel ey sied (er’
Jayle J01URID) §SDJUN A01LG paplaoid Se }iNejag JO USAZ UB JOj SIIPBWAL BjqejiBAR 8 JO e J0 Aue 9s121a%8
ARl 1opuan pue ‘(MOjgy DLUIBD SB) Jnejeq jO UBAT UE SB JJo)0 SWes eyl BARy [[BUS JUAAS S ‘afieBuon
S|Ul JO QIEP O O} juenbasyne pertus 8 sa)dde Uojloas SiUl LoM O} xel Aue | ‘sexel juenbesans
‘el
Aq apew 1saiei pue fediounsd jo siuawded uo Jo ssaupaéqapul aué {0 uoiod Aue Jo e vo xel olgsadsg
(x% pUB ‘810N 2U) JO Japjoy au) Jo Japra 8y jsujeBe sjqeabiays sBeGLOW 10 301 sl uo xB} B (o) ‘abebuow
j0 8dA1 8jy) AQ paJnoas ssaupauéa Uy 8u4 49 sluatwiied woy; 1oNPap 0} PaaNnDbal JO Pazuoyine st Jozuaég Bga;qm
JoURID UO XB] Jjj109ds B (?) 'abeBLOW s|IW) AQ paindas Ssaupalqapul 2y} 1o Wed Aue Jo dne uodn Jo MHOW
j0 80A) sip vodn Xel oypoads B (e) :sejidd’: ucHoas siy) Yolum Ol SaXE] BININSUCD ([BYS DUIMOI0) BYL 39Xl
- -aBaBuop sy BunaisiBas Jo-Siip000. Joy 89678YS JAYI0 puk 'sdwels ARUBWNDOD ‘BaJ) ‘saXE)
(e uopen inoyim duipnjou; ‘ebebUow sy Guiunuod Jo Bunoepad 'BuipJodal ul paunaul sasuadxe e yum
1518601 ‘#40[8q PEGUISEP SR 'S8XE) [ IO} JBpus” 8nuirquies Jeys Jowess ‘Auedold nagg 8y} vo ua|| 8,Japue’

anunNuod pur 108yBd 0] epusy AQ pasentas sf bunle Jau.gg JaABIBUM @ e:;e ggep%% '%gw :sgg;m o; ;ﬂuﬁgg
5

uj SIUBWNIOP YONS BINJEXS (fBYS JOJUBJD ‘Japusy Ag reenbas uodn s
-aBeluow sy jo 1ed B ase sa8IBYI pue $09) ‘SBXE} [BlUaWLIBNOE 0) Bulteje)
su0IStA0Id Buimolio) UL ‘SIILIHOMLAY IYINSWNYIAOY /.8 SIDUVHD ONV 5334 'S3XV.L 40 NOLLISOdNI
‘uopediored
yans jyw.ad o} awy o ewil woJj ) Aq psisanba) aq ABW SB SJLUALNNSU] LYONS JBPUST 0] PBIBAIBD aq! o} faénen
JO JBADD M JOIURIE) PUB 'BII0UD UMD S)I JO (BSUNDI AQ BUiPABICLT Syl Ut paéuasaxda: 8q o} pue Bujpasdoid
3yl uj elediopsed o} pamue 8q jreys Jepusq ing 'Buipsesosd yuni Uy Aued feuiwou Byl 8q Aews JojueiS
'pJEMB 8Y) UJBIQ0 PUB UONDE auyt pusiop 01 Aess5adeu aq Aew Se sd8's-4Ins exel Andwosd jreys Jowein
pUB ‘Buliim Ul J8pua Ajou Andwold jleys sojuesD ‘pajy s uoneuwapucd uf Buipeasoud Aue j) sBujpeevcid
UDHELLBPUDD BY} UM UONIBULOI ) Japue Aq palliryi 888 SABLIONE pUR ‘8a8uedXe
'8)500 9|qBUOSER) [|B j0 luewAed JGYE DIEME BY) UBBW JBUS DIEMP 8y} ;0 £aA00xd ,éa” T 'Auadocmﬁ
9y} jO uojieJOISas JO Jedes 8Y) Jo ssaupaIgapy| 8yl O paydde 8q preme ey 0 LDsas0.d Jau aqd 40 uol
AUB 10 18 Teyl ejnba UOD3[3 Si Je ARW JBPUST ‘UOJIBULISPUOD JO Nay w aseydsiid jo Bupascoid Aue Ag Jo
sBuipescosd upwop weulwe Aq peuwepuod st Auadold 8yl jo Ued Aue Jo {[B J| '8PEIIVIM JBN O usHEd)

-aBeBLON S} jO Lied  ase Aledosd ayi Jo uojieuwapuo of Buneles suosnosd Bumolie; 8yl ‘NOLLVNWIONOD
'SaOYINe [BluswUIBAa j0 suolenBas pue ‘SBOUBLIPIO ‘SMB) bFer 0B Bujisixe I
yym 88)jdwod Auedold ayi jo asn §.JojuR)D pue Auadold Syl 1BY) SIUBLIBM IOUBID ‘SMIT WY, jichuod
yopiediojed yons Jwisd 0] Bw ) Bwij 1oy

158nbB ABW J6pUST BB SIUBWNASU| YINS JBPUAT 01 'PBJSAIISD G O} aSNBI IO ‘JBAYRP |liM JOIURIE) N} ‘BA0YD
Um0 $,J8puBT JO 1BSLNOD Ag Bulpeadosd eyl ul psluesesde) &g o) pue Bulpaedn.d ayl uj amgé:}galg 3% %eéx%ﬁ
|

aq ((BUS JapuaT Ing 'Buipeaoosd yons uj Alied [RUwoy 8yl 8q Aew JojuelS) ‘esusdxe a,Jolb
pugjep Ifeus JOIUBIS ‘eBEBUOK SIU) JOpUN JBPURT JO 188483} BY) JO BN 8,JORIBID) SUONSBND 1BY) PBILBLILOD
g Bujpaeaosd Jo uojjoe Aue JUBAS @yl Ut 'su08Iad (B (O SWIRID JNIME] o 1suiebe Auedoid syl 01 e ey
puBjBp J8ABI0] |IM PLE SIUBNEM JOIUEID ‘Broqe ydesSesed aul Ut uoidaoxa syl o1 193{ans ORIl )0 IBUSjeg
*igpuaT o) ebebBuopy s
JONjBD pUB 8iNoexe 0} Ajjoyine pue ‘jemod ‘Wbl (inj ey sey Jowels (q) pus 'eBROLIOWN SIYI UM UDHIBULDD
u 18pus ‘Aq peidesde pue ‘Jo JOAE) | PONSS) LOJLIGD BJH} [BuY JO 'lodB) 8 ‘Agjlod adueINgu| B AUR U} 10
uopdiiosep Auedold [Bey 8ui Ul YUO) 198 8S0Y) UBY) JBLI0 Sa0UBIQUINIUS PUE SUBY| /B Jo Jea|d puk 8eJ) ‘adwis
88 Ul Auedolqd eyl 01 piodes jo Bl sjqeiByiEW Pue Poob Sploy JojueRD (B) B SIWBLEM JOJUBID "ORIL

‘afeSuon

g1y jo Wed  aJe Auadosd ey} Jo diysiaumo o} Bueiss sutisiAoid Bupmono) aul *FULIL J0 ISN3J3T 'ALNVHUYM
pey

3ABY pINoM O8MIBYIO 1 1BUL Apawas AUE WOl JBpURT Jeq O) 8B 08 Jnesp eu) Buund 8B paniisuod eq Jou [Bys
16puUsY AQ uonoe yans Auy ‘)nejap ayl jo WNoJJe Lo PIjiiue 8q Aew JBPUST YIIYM O SIpRWR) Aue 10 sjybu

{(panupua))
g afeg FOVOLHONW 8661-90-t0

o 99 ™ 7anC0T86




UNOFFICIAL COP*z050¢z ..., , ..

03-06-1998 MORTGAGE Page 7
{Continued;}

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes lhe
prospect of payment or performance of the Indebtedness is impaired.

ingecurlty. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a nolice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, It may be cured (and no Event of Delault
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fiteen (15) days; or (%] It the cure reguires more than fifteen (15) days, immediately intiates
steps sufficient 1o cure the failure and thereafter continues and completes ail reasonable and necessary steps

sufficient to produce compliance as soon as reasonably practical.
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any lime therealter,
Lender, at its oPtlon. may exercise any one or more of the following rights and remedies, in addition to any pther
rights or remedies pravided by law:
Accelerate indebtedness. Lender shall have the right at its option withoul natice to Grantor 1o declare the
entire Indetiac ness immediately due and payable, including any prepayment penalty which Grantor would be
required t0 paw
UCC Remediee, 1Vith respect 10 all or an}f part of the Personal Praperty, Lender shall have all the rights and
remedies of a sec)red panty under the Unitorm Commercial Code.

Collect Rents. Lencer shall have the right, without notice to Grantor, 10 take possession of the Praperty and
collect the Rents, inciaing amounts past due and unpaid, and apply the nel praceeds, over and above
Lender's costs, against the ‘ndebtedness, In furtherance of this n?ht, Lender ma(y require any tenant or other
user of the Property to mzie payments of rent or use fees direclly 1o Lender. (1 the Rents are coflected by
Lender, then Granfor jrrevoceuty designates tender as Grantor's attorney-in~lacl 10 endarse instruments
received in payment thereof in-ibc name of Granior and to negonate the same and collect the proceeds.
Payments by tenanis or olher users t2-L ender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whithe’ Or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagr2pi either in person, by agent, or thraugh a receiver.

Morigagee in Possesslon. Lender shaii rave the right to be laced as mortgagee in possession or 1o have a
recelver appointed to take possession of ai-ur any part of the Property, with the power to protect and preserve

the Property, to operate the Fraperty precediny foreclosure or sale, and ta collect the Renls from the Property
and apply the proceeds, over and above the cos' of the receivership, against the Indebiedness. The
mortgagee in Fossessnon or raceiver ma1¥1 serve_without hond if permitted by law. Lender's right 1o the

appointment of a receiver shall exist whether or ndt the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Empioyment oy Lender shall not disqualily a person from serving as a

receiver.

Judiclal Foreclosure. Lender may obtain a judicial decree foraclosing Grantor's interest in all or any part of
the Property.

Deficiency, Judgment. }f permitted by applicable law, Lender may obtain a j‘udgmenl for any deficiency
remaining in the Indebtedness due to Lender after application of al.amounts receive from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other righls and remedies provides in this Mortgage or the Note or
available at law or in equity.

Sale af the Property. To the extent permitted by applicable law, Grantor heroby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shtall b2 e 10 sell all or any parl
of the Property together or separalely, in one sale or by separate sales. Lender shall 3e entitled to bid at any
public sale on"all or any portion of the Property.

Nofice of Sale. Lander shall give Granlor reasonable notice of the time and place of 2y public sale of the
Personal Property or of the time afier which anf private sale or other intended disposition of the Personat
Property is 1o be made. Reasonabie notice shall mean notice given at least ten (10) days w2ore the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under 1his
Mongage after fajlure of Grantor to perform shall not alfect Lender’s right to declare a defaull ang exercise its
remedies under this Mortgage.

Allorneys’ Fees; Expenses. I Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonable as anorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time lor the protection of its interest or the
enforcement of its rights shall become a part of the indeblecness payable on demand and shall bear interes!
from the date of expenditure until repald al the rale pravided for in the Note. ExFenses covered by this
Paragraph include, without limitation, however subject to_any limits under applicable faw, Lender's atiorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruplcy
proceedings (including efforts 10 modify or vacate an?/ aulomatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, abtaining ti fe reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicabie law. Grantor also will pay any court cests, in addition to all other sums provided by faw.
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UNOFFICIAL COPY

03-06-1998 MORTGAGE Page 9
(Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:
MORNING STAR BAPTIST CHURCH OF MARKHAM

By: ; ‘ Ly g ‘
LLIAM EDM JNSON JH FINANGTAL SECRETARY

CORPORATE ACKNOWLEDGMENT

STATE OF T/ 5ot s _ )
j 88

(700 P )

COUNTY OF

On this _ 22474 day of Ucuc_/( ZK, befors me, the undersigned Nolary Public, personally
appeared LEON FULLER, SR., PASTOR and WILLIAM “EDMONSON, JR., FINANCIAL SECRETARY of
MORNING STAR BAPTIST CHURCH OF MARKHAM, and knowr 't me to be authonzed agents of the corporation
that executed the Mortgage and acknowledged the Mortgage tg-ve the lree and voluntary act and deed of the
corporation, by authority of its Bylaws or by resoiution of its board of directars, for the uses and purposes therein
mentioned, and on oath stated that they are authorized 1o execute tiic Morigage and in lact executed the

Morgage on be? the corporation.
By o 4\,@4 T Residlng Yo

Notary Public in and for the State of 2/l A 0/5

My commission expires 7/ FD i
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