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ASSIGHMENT OF RENTS

This Assignment of Rents preparez £ Plnnacle Bank

THIS ASSIGNMENT OF RENTS tS DATED MARCH 6,(1938, between MORNING STAR BAPTIST CHURCH OF
MARKHAM, whose address is 15921 S WOOD ST, HARVEY, IL 60426 (referred 1o below as "Grantor”); and
PINNACLE BANK, whose address is 6000 W, Carmak Rd., Cizery, Il 60804 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grantz a continuing securlty interest in, and
conveys to Lender all af Granfor's right, title, and interest In and (o Lue Rents from the following degcribed

Property located in COOK County, State of lllinois:

LOTS 11 & 12 IN BLOCK 5 IN ARTHUR T. MCINTOSH'S ASHLAND AVENUE ADDITION TO HARVEY
BEING A SUBDIVISION OF THE N 1/2 OF THE NE 1/4 QF SECTION 19, 1CWNSHIP 36 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO'S.

The Real Property or its address Is commonly known as 15921 S WOQD ST, HARVEY, L. 60426, The Real
Property tax identification number is 29-19-203-011 & 012.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Assignivent. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All refergnces to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment" means this Assignment of Renls belween Grantor and Lender, and
includes without fimitation all assignments and security intarest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any ol the Evenis of
Default set forth below in the section titied "Events of Defauit.”

Grantor. The word "Grantor™ means MORNING STAR BAPTIST CHURCH OF MARKHAM.

Indebledness. The word "Indebtedness” means all principal and interest payabie under the Nole and any
amounts expended or advanced by Lender to discharge abtligations of Grantor or expenses incurred by Lender
to enforce abligations of Grantor under this Assignment, logether with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes ali abligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as alt claims by Lender againsl
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proceeding, self-help, repassession or any other method, by any creditor of Grantor or by any governmenial
apency agalnst any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the ciaim which is {he basis ol the loreClosure of
torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satistactory 10 Lender.

Events Affecting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes mcom?etent. ar revokes or disputes the validity of, or liabifity
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obri%auons arising under the guaranty in a manner
satisfactory to Lender, and, in doing $0, cure the Event of Defaull,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impalred,

Insecurity. Lender reasonably deems liself insecure.

Right to Cue, If such a failure Is curable and if Grantor has not been given a notice of a breach of the same
provision of tius. Assignment within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occuired) if Grantor, after Lender sends written nolice demanding cure of such fallure; (a) cures the
taiture within fif.ee) (15) days; or (? if the cure requires more than fitteen (15) days, immediately initiates
steps sufficient to .urz the fallure and thereafier continues and completes all reasonable and necessary steps

sufficient to produce rorpliance as soon as reasonably practical.

RIGHTS AND REMEDIES O CEFAULT. Upon the occurrence of any Event of Delaull and at any time therealter,

Lender may exercise any ore or. more of the following rights and remedies, in addition (0 any other rights or

remedies provided by law:

Accelerate indebledness. Lendzicshall have the right at its option without notice 1o Grantor 10 declare the
entire Indebtedness immediately zue and payabie, including any prepayment penally which Grantor would be
required 10 pay.

Collect Rents. Lender shall have therigit, withoul notice to Grantor, to take possession of the Property and
catlect the Rents, gncludm? amounis p2at-due and unpaid, and apply the nel proceeds, over and above
Lender's costs, against the Indebtednegs. ‘In fuitherance of this righi, Lender shall have all the rights provided
for in the Lender's Right to Collect Sectign, above. If the Rents are coliecled by Lender, then Grantor
irrevocably designates Lender as Grantor’s ‘attriuoy-in-fact 1o endorse instruments received in payment
thereof in"the name of Grantor and to negotiate ‘he same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender’s demara shall salisfy the obligaiions for which the payments are
made, whether or not any proper grounds for the demernd existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a raeaiver,

Morigagee in Possession. Lender shall have the right to he placed as mongagee in possession or to hiave 4
receiver appointed to take possession of all or any part of the Froperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure oi sale-and to callect the Rents from the Property
and apply ;he proceeds, over and above the cost of the recaive ship, against the Indebledness. The
mortgagee in ?ossessaqn or receiver may serve without bond -pecmitted by law. Lender's right to the
appoiniment of a receiver shall exist whether or nol the appareri. value of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lender shall nul zisqualily & person from serving as a
receiver.
tt))tl?er Remedies. Lender shall have all other rights and remedies provideo in'this Assignment or the Note or
y law.
Waiver; Election of Remedles. A waiver by any Pany ol a breach of & provision of Lyie Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict complapce with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exciuce pursuil of any other
remedy, and an election to make expenditures or take action to perform an obligation ot Grantor unger this
Assignment after fallure of Grantor to perform shall not affect Lender's right to declare a dr.ault and exercise
its remedies under this Assignment,
Aftorneys' Fees; Expenses. If Lender institules any sull or action 10 enforce any ol the terms of this
Assignment, Lender shall be entitied (o recaver such sum as the court may adjudge reasonable as allorneys
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the proiection ol its interest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand and shall bear interest
from the dale of expenditure until repaid at the rate provided far in the Note, ExPenses cavered by this
aragraph include, without fimitation, however subject te any limits under applicable law, Lender's attorneys
ees and Lender's legal expenses whether or nol there is a lawsuil, including attorneys’ fees 1or bankruplcy
proceedings (including efforts io modify or vacate any aulomalic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, oblamm%mle reports (including
loreclogsure reports), surveyors’ reports, and appraisal fees, and {itle insurance, 1o the extent permitied by
appiicable jaw, Grantor also will pay any court costs, in addition to alt other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, to%ether with any Related Documents, conslilutes the entire understanding
and agreement of the pariies as to the matters set forth in this Assignment. No aiteration of or amendment 10

this Assignment shal! be effective unless given in wriling and signed by the party or parties sought to be
charged or baund by the alteration or amendment.
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! .
Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
llincis. This Assignment shall be governed by and construed in accordance with the laws of the Siate of

llinols.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and_all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter intg any agreement with the holder of an}; mortgage, deed of trusi, or
other security agreement which has priority over this Assignment by which that agreement is modilied,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement withous the prior written consent of Lender.

Severability. If a count of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceablz.as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to oa..nodified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so mudified, it shall be stricken and all other provisions of this ‘Assignment in ail other respects shall
remain valid anc enforceable.

Successors and Asiigns, Subject to the limitations stated in_ this Assiﬁ?mem on transfer of Grantor's
interest, this Assigtyirant shall be binding upon and inure to the bensfit of the parties, their successors and
assigns, It ownershif, of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Crantor's 'successors with reference 1o this Assignment and the Indebtedness by
way of forbearance or exieasion without releasing Grantor from the obligations of this Assignment or liability

under the indebtedness.
Time Ig of the Essence. Time is %1 the essence in the performance of this Assignment,

Walver of Homestead Exemption. Crantor hereby releases and waives all rights and benefils of the
homestead exemption laws of the State of.lllinois as 10" all Indebledness secured by Lhis Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TOQ THE CONTRARY
CONTAINED TN THIS Assignment, GRANTCR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER QR JULWGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Assignment,

Walvers and Consents. Lender shall nol be deemeq to have waived any rights under his Assignment (or
under the Related Documents) unless such waiver is in wiiting and signed by Lender. Nog delay or omission
on the part of Lender in exercising any right shall operate 4s a waiver of such right or any olher right. A
waiver by any party of a provision of this Assignment shall nei constitute a waiver of or prejudice the ,part%'s
right otherwise to demand strict compliance with that provision o7-any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, sha.l constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Yvhenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any in<tance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
MORNING STAR BAPTIST CHURCH OF MARKHAM

Dudtz.

LEON FULLER, SR., PASTOR /

i, Y. 220,

LLIAM EDMONSON, JR., FINANEIAL SECRETARY
g
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