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MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 20, 1998, hetween Peter R, Martinez and Margaret J. Martinez, His
wife (j), whose sddress is 9528 S. Leavitt Street, Chiczgu, 1L 60620 (referred o below as "Grantor”); and
Standard Bank and Trust Company, whose address {s 2400 West 95th Street, Evergreen Park, IL 60805
(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgases, warrants, and conveys te Lender all
of Grantor's right, title, and interest in and to the foilowing described :eal nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures, /aii easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluring stock in utilities with ditch or
irrigation rights); and all other rights, royallies, and profits relating to the real proveriy, including without limitation
all minerals, o, gas, geothermal and similar maters, located in Cook County, Siate of lllinois (the "Rea
Properly™):
Lot 26 in John Pain’s Resubdivision of part of Forest Ridge, a Subdivision of the K i/2 of the NW 1/4
of Section 7, Township 37 North, Range 14, East of the Third Principal Meridias.in Cook County,
lllinols. .
The Real Property or iis address Is commanly known as 9529 S. Leavitt Streel, Chicago, I 60620. The Real
Property tax identification number is 25-07-104-014,
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniferm Commercial Code securily interest in
the Personal Properly and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doflar amounts shail mean amounts in lawful money of the United States of America.
Borrower. The word “Borrower” means each and every person or enlity signing the Note, including without
limitation Margaret J. Martinez.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation alt Grantors named above. The Grantor is the mortgagor under this Morlgage. Any Grantor




02-20-1998 U N O F F I C I&)\HITGACG:EO PY " Page

Loan No 794261100 {Cantlnued) A

— i

=1 v

e
who signs thig Mortgage, but does not sign the Note, is signing thig Mortgage only to gram ang convey tha
Grantor's interest in the Real Property ang 1o Brant a security inferest in Grantor's inferest in the Rents and
Personal Propenty 10 Lender and g Not personally fiapje under the Note except as omerwise_pmvided by

contract or law.

YW
Guarantor, The word "Guarantor" means and includasg withaut limitation each and all of ti‘.'e guarantors,
Sureties, ang accormmodation parties in connection with the ingebtednegs,

improvements, The word “Imgrovements® means and inclydes without fimitation all existing and fulure
r'mprovements. buildings, structures, mobile homes  atfixeqd en the Reaj Property, facilities, additions,
replacements and other canstruction on the Real Property.

Indebledness, The worg “Indebledness” means ajf principat angd interest Payabtle under the Note ang any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurreg by Lender
{0 enforce wligations of Grantor under this Mongage, together with interag; on such amounts as provided in
this Mortgage.. A: no time shall the principsl emount of indebtedness 8ecured by the Mortgage, not
Including sumy rdvanced to protect the security of the Marigage, exceed $102,500.00,

Lender. The word " enger” fmeans Standard Bank and Trust Company, is Successors ang assigns. The
l.ender is the mong«ace under thig Mortgage.

Morlgage, The word "ertgage means this Mongage between Grantor and Lender, ang includes withoyt
limitation an assignments-angd Socurity inlerest provisions refating 1o the Personal Property ang Rents.

Note., The word “Note” meang the romissory note or Credit agreement dated February 2, 1998, in the

modifications of refinancings of, consskidtations of, anda Substitutions for the Promissory note gr agreament,

The interest fate on the Note is 8.750%. 719 Note is payable in 120 monthly payments of $851.95. The
Mmaturity date of this Mortgage is February 25, 2008,

Personat Property. The words "Personal Provery” mean att ec]’uipmem, fixtures, ang gther arlicies of
Bersonal property ‘now or hereafter owned by Graito, and now Or Nereafter anached Or affixed 10 the Regs

roperty; together wifh alf 8CCeSsions, parts, ang adait’ons 1o, aif replacements of and all substitutions for, any
of such property: and together with' aff Proceeds {incuading wstht;ut limitation " aif msurance proceeds and
ey,

retunds of premiums) from any sale or gther disposition of ¥z Prop
Property. The word "Property” means collectively the Real b, vperty and the Persong Property.

Reai Property, The words “Reg Propeny" mean the property, interasts ang rights describeg above in the
"Grant of Mo gage” section.

Related Documents, The wards "Related Oocuments" mean ang incluse without limitation ail Promissory
notes, credit ggreements. loan agreements, environmenta| agreements, guaranties, Security agreements,
S Of frust, and aff other instruments, agreemenis and dotun enss, whether now or hereatter

7198908, deeds ! !
axisting, execufed in connection with tha Indebtedness.
Rents. The word “Rents” means all present ang fulure rengs, revenues, income, S8, foyalties, profiss, ang
other benefits derjved from tha Property.

GRANTOR'S WAIVERS., Grantor waives all rights or delenses ansing by reaspn of any “ong action” or
f‘anti—deﬁciency" law, or any other law which may prevent Lender fro bringing any action againsg Grantor,
including a ciaim for deficiency 1o ihe exient Lender js Stherwise entitleg 10 @ claim for deficiency, before of after
Le’nder's cammencement or completion of any loreclosure action, aither iudicially or by exercisg of a power of
sala.

GRANTOB’S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the il power, right, and authority 1o enter
nlo this Monfgaﬁe and 1o hypothecate the Property:’ (¢ the provisions of this Mortgage dg ot conflict with, of
result in a defay under an agreement or other Instrument binding upon Grantor and do not result in g violation of
any law, regulation, court decree or order applicable to Grantor; g) Grantor hag established adequate means of
oblaining from Borrower on g continbing basjs information abouyt orrower’s financial condition; and e) Lender

gas mac;e o representation {g Grantor about Borrower lincluding withouy limitation the Creditworthiness of
orrower),

PAYMENT AND PEHFORMAN_CE. Except as Otherwise provideqd in this Marigage Borrower shil pay to Lender
all Indehtednegs Secured by thig Mpﬂa&ge as it becomes due, ang Borrower anc? Grantor shall strictly perform all
their respective obligations under this ortgage.

M ez ag
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"POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrawer agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents {rom the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used_in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), he Superfund Amendments and Reauthorizalion Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seqﬁ. or other applicable state or Federal laws,
rules, or regulations adoptéd pursuant 10 any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without fimitation, petroleum and petroleum bY—prodqcts or any {raction thereot
and asbestes. Grantor represents and warrante to Lender that: (a) During the period of Grantor's ownership
of the Property ~there has heen no use, generation, manulaciure, storage, treatmenl, disposal, release or
threatened relcass ot an¥ hazardous waste or substance by any person on, under, about or from lhv_a Property,
(b) Grantor has noknowledge of, or reason to believe thaf there has been, except as previously disclosed 1o
and acknowledgec by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened 2 ease of any hazardous waste or substance on, under, about or from the Propert{.by
any prior owners or occupants of the Properge or (i} any actual or threatened litigation or claims of any kind
by any person refating lo-such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Srantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacturz, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from the Properviand (i) any such activity shall be conducted in compliance with all
applicable federal, state, and loca laws. regulations and ordinances, including without limitation those laws,
regulations, and ordinances described anove. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and-tests, at Grantor's expense, as Lender ma{_ deem appropriate io
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only a'ict-shall not be construed to create any responsibility or liability
on the part of Lender to Granior ar to any DInc--person.  The representations and warranties contained herein
are based on_Grantor's due diligence in imvesticating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fuiure claims against Lender for indemnity or
contribution in the event Grantor becomes liable jor cleanup or other costs under any such laws, and (b}

agrees 10 indemnily and hold harmiess Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or anfirectly sustain or suffer resulting from a breach of
this section of the Morigage or as a consequence of any USE, generation, manufacture, slorage, disposal,
release or threalened refease occurring prior 10 Grantor's ovinzs3hip or interest in the Property, whether or not
the same was or should have been known o Grantor. The provisions of this section ol the Mortgage,
including the ob!ng’atnon to indemnily, shall survive the payment of the tndebtegdness and the satisfaction and

reconveyance of ihe lien of this Morigage and shall nai be aftecte} by Lender’s acquisition of any interest in
the Property, whether by toreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisarice nor commit, permit, o suffer any
stripping of or waste on or to the Propeny or any portion af the ProFerty, Witnout limiting the generality of the
loregoing, Grantor will not remove, or grant 10 any other party the righi .0 temove, any timber, minerals
(including oil and gas}, soil, grave! or rock products withou! the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improveme s from the Real Propeny
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender maK
require Grantor 0 make arrangements satisfactory to Lender to replace surt samprovements  wit
improvernents of at Jeas! equal value.

Lender's Ri?ht to Enter. Lender and its agents and representatives may enter upan the SevProperty at all
reasonable imes 10 attend to Lender’s interests and to inspect the Property for purposes of Granlor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requiations, now or hereafter in elfect, of all governmental authorities appticablé lo the use or occupancy of the
Properly. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Granter has notified Lender in writing prior {0
doing so ‘and so long as, in Lender's sole opinion, Lender’s inlerests in the Propen?{ are not jeapardized,
Lender may raquire Grantor 10 post adequate security or a surety bend, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protecl. Grantor agrees neither to abandon nor leave unaitended the Property. Grantar shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, Or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, tile or interest therein; whether legal, beneficial or equitable: whether voluntary or
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involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of ooy
beneficial interest in of 1o any iand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest, If any Grantor is a corporation, partnership or limited fiability company. ranster aiso
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liabillty company intarests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by iflinois law.

a%gggnn LIENS. The following provisions refating 1o the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior t0 dg!inquencye all 1axes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty,
and shall pav when due all claims for work done on or for services rendered or material furnished 1o the

Property. frarior shall maintain the Properly iree of all liens having priority aver or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided In the fruuwing paragraph.

Right To Confest, arantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the rii‘gation to pay, 50 fong as Lender’s interest in the f’ropeny is not Aeopard;zgd. if alien
arises or is filed as a raeult of nonpayment, Grantor shall within fifteen (15) days after the lien arises or. ifa
lien is flled, within fifteert (13} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requesied by Lender, deprsit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien é)lus anxr_ cosls and attorneys’ fees or other
charges that could accrue as « rees't of a foreclosure or sale under the lien. In any contesl, Granior shall
defend itseif and Lender and snzit satisly any adverse judgment before enforcement ,aaams_t the Property.
Grantor shall name Lender as an aaditional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment, Grantor shall upor femand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the arpropriate governmental official to defiver to Lender al any time
a written statement of the taxes and assessme:'s against the Froperty. :
Notice of Construction. Grantor shall notlfy Lendzr &t least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are suoplied to the Property, if any mechanic's fien, materialmen’s
lien, or other Yen could be asserted on account of thi work, services, ar materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisiaziory to Lender thal Grantor can and will pay the cost

of such improvements,
PROPERTY DAMAGE INSURANCE. The following provisions refaling to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain pulicies of fire insurance with standard
extended coverage endorsements on a replacement basis for_tha full insurable value covering all
Improvements on the Real Praperty in an amount sufficient to avoid apghication of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Policles shall be wrilen by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor sh?ii defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be >ancelled or diminished without a
minimum of ten (10) days' prior written notice to Lender ang not containing any disclaimer of the insurer’s
liabtlity for fallure to %ive such notice. Each insurance policy also shall include an encarsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission (r default of Grantor or any
other person, Should the Real Property at any time become located in an area designzie by the Director of
the Federal Emer e?)?’ Management Agency as a special flood hazard area, Granttr acrees 1o oblain and
maintain Federa! Flood Insurance for the full unpaid principal balance of the loan, up 1o (he, maximum policy
iimits set under the National Flood insurance Program, or as ntherwise required by Lenagr and io mainain

such Insurance for the term of the 1oan.

Application of Proceeds. Grantor shall promplly notify Lender of an% loss or damage 1o the Propenty, Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the Casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebledness, paymen! of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair_or resloration if
Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shaii be used first 10
pay any amount owing 1o Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender hoids any proceeds after

payment in full of the Indebtedness, such proceeds ehail be paid to Grantor,

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass fo, the
purchaser of the Property covered by this Mortgage al an5 trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. |t Grantor fails to compl{ wilh any provision of this Morigage. or if any action or
groceedmg is commenced that would materially atfect Lender's ‘interests in the Properly, Lender on Grantor's
ehall may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lerder
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expends in so doing will hear interest al the rate provided for in the Note from the date incurred or paid by Lender
to the date cof repayment by Grantor, Al such expenses, a! Lender's option, witl {a) be payabie on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10
become due during either (i) the term of any applicable insurance poticy or (i} the remaimng, term of the Note, or
{c) be treated as a batioon payment which wil be due and payable at the Note's maturity. This Morlgage also will
secure payment of these amounis. The rights provided for in this paragraph shall be in agdition to any other
rights or any remedies to which Lender may be enlitied on account of the defaull.  Any such aclion by Lender
shalt not be construed as curing the adefaulf so as to bar Lender from any remedy that i otherwise would have

had.
N#:’ARRANTY; DEFENSE OF TITLE. The following provisions relating to cwnership of the Property are a part of this
origage.

Tille. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of ait liens and encumbrances other than hose set forth in the Real Property description
or in any litle insurance policy, title repont, or final titie o%amaon issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tulf right, power, and authority 10 execute and deliver
this Morigagele Lender.
Defense of Title.Subjec! (o the exception in the paragraph abave, Granier warrants and will forever defend
the title 1o the froperty against the fawful claims of ali persons, In the evemt any aclion or proceeding is
commenced that guesiions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action at Gramto o expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 10 participate » %2 proceeaing and 10 be represented in the proceeding Dy counsel of Lender's own
choice. and Grantor will deiver, or cause to be delivered, 1o Lenger such instrumants as Lender may request
from time (o {tme 10 permi sush participation,

Compliance With Laws. Gramor warrants that the Property and Granlor's use of the Property complies with
ait existing applicable laws, orainances, and regulations of governmental authorities, including without
imitation ai applicable eavironmental laws, ordinances, and regulations, unless offerwise specifically
gxcepted in the environmentai agreerent executed by Granior and Lender relating 10 the Property.

CONDEMNATION. The following provisionsrelating 1o condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If ali or any part'of the Property is condemned by eminen! domain proceedings
Or Dy any proceeding or purchase in lieu of Cundemnation, Lender may al its eieclion require thal alt or any
Eoruon of the net proceeds of the award be appied 10 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shal mean the award after payment of ail reasonable costs,
gxpenses, and attorneys' fees incurred Dy Lender 1rv Lonnection with the condemnation,

Proceedings. !f any proceeding in condemnalion is hed.-Grantor shail promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding. bl Lender shall be entitled 1o participate in the
proceading ang (o be represented in the proceeding by coungat-al its own choice, and Grantor wiit deliver or

.

cause to De delivered 1o Lender such instruments as may be requesiad by it from lime to time te permit such
narticipation,
IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL ALTHORITIES, The foilowing provisions
relating to governmental (axes, fegs and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon rec%;est by Lender, Grantor snail execute such documenis in
addition 1o this Mortgage and take whalaver other action is requested by Lender 1o perlect and continue
Lender's lien on the Real Property, Grantor shalt reimburse Lender for all taxee, as described below, together
with all expenses mcurred in recording, perfecting or continuing this Mortgage, inCluding withou! limitation all
1axes, fees, documentary slamps, and other charges for recording or registering iz Meridage.

Taxes. The following shall constitute taxes 10 which this section applies: {a) a specifiC fax upon thig type of
Mortgage or upon all or any pan of the indebtedness secured by this Mongage, (b) a specitic 1ax on Borrower
which Borrower is authorized or required to deduc! Irom paymenis on the Indabledness secyad by this type of
Mcortgage: (c) a tax on this type of Mongage chargeabie against the Lender or the haider of the Note; and %})
g specific tax on all or any portion of the Indebledness or on payments of principal and interast made by
QITowWer.
Subsequent Taxes. |f any tax to which this section_applies is anactad subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below?, and Lender may
exercise any or all of its available remedies for an Evert of Delaul as provided bejow unless Grantor either
La) pays the ax before it becomes delinquent, or P:p)_contests the tax as growded above in the Taxes and
iens section and deposits with Lender cash or a sufticient corporate surety bond or other security salisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are & part of this Mortgage.

Security Ag’reement. This instrument shall conslitute a security agreement to the extemt any of the Property
constitules Tixtures or other personal properly, and Lender shall have all of the rights of a secured party under

the Uniform Commerciai Code as amended from time {0 time.

Securily Interest, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested Dy Lender to perfect and continue Lender’'s security intgrest in the Rents and
Personal Property. [n addition to recording this Mortgage in the real properly records, Lender may, atl any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
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Mortgage as a linancing statement. Grantor shall reimburse Lender for ait expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Personal Propery in & manner and
at a place reasonably convenient to Grantor and Lender and make it available t¢ Lender within three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mon%age may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foliowing provisions relating to further assurances and
attorngy-in-fact are a pan of this Mortgage.

‘ Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refileg, or rerecorded, as the case may be, ai such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
securlty deeds, security agreements, financing statements, conlinuation statements, instruments of further
assurance «weiificates, ang other documents as may, in the sole opinion of Lender, be necessary o desirable
in order 10 eifrtuate, complete, perfect, continue, or preserve ga) the obligations of Granior and Borrower
under the Noie, this Morigage, and the Related Documents, and {b) the liens and security interests created by
this Mortgage us.irst and prior liens on the Property, whether now owned or hereafier acquired by Grantor.
Unless prohibited ov law or agreed 10 the contrary by Lender in writing, Grantor shal! reimburse Lender for all
costs and expenses ‘nauired in connection with the matters referred to in this paragranh.

Attorney-in-Fact, If Cranior falls to do any of the thin?s referred to in the preceding paragraph. Lendes may
do 8o for and in the rarwe- of Grantor and at Granlor's expense. For such plrposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, racording, and doing al o.har things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the malters reférred 1='in the preceding paragraph.

FULL PERFORMANCE. if Borrower Dayt all the Indebledness when due, and otherwise performs all the
obligations imposed upon Grantor under{hic Monigage, Lender shail execute and deliver to Grantor a suitable
. satisfaction of this Mortgage and sultable statements of termination ot any financing statement on file evidencing

Lender’s security Interest in the Rents and the Pursonal Proparty, Grantor will pay, if permitted by applicable faw,

any reasonable termination fee as determined by -Lender from time 10 time, #f, however, payment is made by
. Borrower, whether voluntarily or otherwise, or Ly gvarantor or by any third pany, on the Indebiedness and
- theraafter Lender I forced to remit the amount of 1tat payment (a) to Borrower's trystee in bankrupicy or to any
e similar person under any federai or state bankruptcy-Jaw or law for the reliet of debtors, (b) by reason of any

judgment, decree or ordér of any court or admm:strafwu Pody having jurisdiction over Lender or ‘any of Lender's
ropenty, or _ic} by reason of any settlement or compromuse of any claim made by Lender with any claimant
including without fimitation Borrower), the (ndebtedness .shall be considered unga:d for the purpose of
enforcement of this Mortgage and this Mortgage shali continug ts ve effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or af-any note or other instrument or a?r:eemem
gvidencing the Indebtedness and the Properiy will continue to secure tre-amount repaid o recovered 10 ihe same
extent as if that amount never had been criginally received by Lende.-and Grantor shall be bound by any
judgment, decree, order, seftlament or compromise relaling to the Indebiesness or 1o this Mongage.

DEFAULTY. Each of the following, al the option of Lender, shall consutute 2 ¢vent of detgult ("Event of Default™
under this Morigage:
Default on indebtedness. Failure of Borrower 1o make any payment whan oue 29 the indebtadness.
Default on Other Payments. Failure of Grantor within the time required by this-Maorigage 10 make any
> payr?ent for taxes or insurance, or any other payment necessary to prevent filling of ¢r 1o effect discharge of
g any lien.
Environmental Defaull, Failure of any party to comply with or perform when duc zpy term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property,
Compliance Default. Failure of Grantor or Borrower 10 comply with any other term, obligation, covenart or
condition contained in this Morigage, the Note or in any of the Related Documents.
Falee Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of
Grantor or Borrawer under this Mortg&ge. the Note or the Related Documenis is faise or misleading in any
material respect, either now or at the fime made or furnished.
L. Defective Collateralization. This Mortgage or any of the Related Documents ceases 1o be in full force and
effect (including failure of any coftateral documents to create a valid and perected securily interest or lien) at
any time and for any reason.
Death or Insglvency, The death of Grantor or Borrower, the insolvency of Gramtor or Borrower, the

appointment of a receiver for any part of Grantor or Borrower’s Propeny. any assignment for the benefit of
sreditors, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or
insolvency laws by or against Grantor or Borrower.

Foreclosure, Forfeiture, ete. Commencement of fareclosure or forfeiture proceedings, whether by judicial
proceeding, seif-heip, repossession or any other method, by any creditor of Grantor or by any govsrnmental
agency against any of the Proper;?/. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure of

e A R N

forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the ¢laim satisfactory to Lender.
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Breach of Other Agreement. Anal breach by Granior or Borower under the lerms of any other agreement
between Grantor or Borrower and Lender that is not remegied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Granior or
Borrower to Lender, whether existing now or 1ater.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
indebledness or any Guarantor dies or becames incompetent, or revokes or disputes the validity of, or liabifity

under, any Guaranty of the Indebledness.
Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upoan the occurrence of any Event of Defaull and al any lime therealter,
Lender, al its option, may exercise any one or more of the foliowing rights ang remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebledness. Lender shall have the right at its oplion without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Barrower wouid be

required 1o pav:
UCC Remedies. With raspect to all or anr part of the Persgral Property, Lender shall have ail the rights and
remedies of a securad parly under the Uniform Commercial Code.

Collect Rents. Landee shall have the right, without notice to Grantor or Borrower, 10 lake possession of the
Property and collec: the Rents, including amounts past due and unpaid, and app‘? the net proceeds, over and
abave Lender’s costs, auzinst the Indebfedness. In furtherance of this right, Lentder may require any tenanl of
ather user of the Propery (0-make payments of rent ar use fees directly to Lender. 1f the Rents are coliected
by Lender, then Grantor irrevocably designales Lender ag Grantor's attorney-in~fact to endorse instzuments
received in payment therea!'in the name of Grantor and ta negotiate the same and collect the proceeds.
Payments by tenants or other usare to Lender in response to Lender's demand shall satisly the obfigations for
which the paymenis are made, wn&iher or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in Derson, by agent, or through a receiver.

Morigagee In Possession. Lender shall bave the right o be placed as mortﬂagee in possession oOr 10 have a
recaiver appointed to take possession of il or any part of the Property, with the power {0 protect and preserve
the Property, to operate the Property prececing forecfosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above = cost af the rec_ewersth. against the Indebtedness, The
morigagee in possession or receiver may serve withoul bond i permitted by law. Lender's right to the
a%pomtment of a receiver shall exist whether or rot the apparent value of the Property exceeds the
Indebtedness by a substantial amount.  Employment bv-Lender shall not disqualily a person from serving as a

receiver.
Judicial Foreclosure. Lender may obtain a judiciat decrez foreclosing Grantor's interest in all or any part of

the Praperty.

Deficiency Judgment. i permilted by applicable taw, Lendes may oblain a judgmem for any deficiency
remaining in the Indebtedness due to Lender after application-ci all @mounts received from the exercise of the
righits provided in this section.

Other Remedies. Lender shall have afl other rights and remedies provided in this Mortgage or the Nole or
availaple at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor - Berrower hereby waive any and
all right to have the properly marshalled. in exercising its rights and remedics, Lender shall be free to sell all
or any part of the Property {ogether or separalely, in one sale or by separate scles. Lender shalt be enlitled to
bid at any public sale on all or any particn of the Propeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place.2: cnv public sale of 1he
Personal Property or of the time after which any private sale or other intended disgoraion of the Personal
Property is to be made. Reasonable notice shail mean notice given at least ten (10) days-before the time ol
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of this Merigage shall not
constitute a waiver of or prejudice the party's rights otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lenger to pursue any remedr shall not exclude pursuit of any other
remedy, and an election to make expenditures or lake action to perform an abligation of Grantor or Borcower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a

default and exercise its remedies under this Morigage.

Attorneys' Fees; Expenses. |f Lender institules any suit or action 10 enforce any of the terms of this
Mortgage. Lender shall be entitled to recover such sum as the courl may adludge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is invoived, 2!l reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the prolection ol its interest or the
entorcement af its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until I'Bﬁald at the rate provided for in the Note. ExPenses covered by this
aragraph include, without fimitation, however subject o any fimits under applicable law, Lender's attorneys
aes and Lender's iegal expenses whether or not there is & lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modily or vacate any aulomalic stay or injunction), appeals and any
anticipated post-judgment collection setvices, the cost of searching records, ob{amm%m[e reporis (including
foreclosure reports), suwerors reports, and appraisal fees, and titie insurance, to the exten! permitted by
applicable faw. Borrower also will pay any caurt costs, in addition to aft other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
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notice of default and any notice of sale to Grantor, shail be in writing, may be sent by telefacsimiie (unfess
otherwise required by law), and shall be effective when aclually delivered, or when deposited with a nationaily
recognized overnight caurier, ar, if mailed, shall be deamed effeclive when deposiled in the United States mail first
class, certified or registered mail, postage prepaid, directed 1o the addresses shown near the beginning of this
Mortgage. Any panfy'may change ils address for notices under this Mortgage by giving formal written notice 1o the
other parties, specifying that the purpose of the notice is to change the parly's address. All copies of notices of
foreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address, as
ghown near the beginning of this Mortgage. For notice purposes, Grantor agrees 1o keap Lender informed al all

times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and _
agreement of the pariles as to the matters set forth in this Morigage. No alieration of or amendment 10 this
ortgage shall be effective unlass given in writing and signed by the party ¢r partigs sought 10 be charged or |

bound by the alteration or amendment. J

Applicable Law-. This Morigage has been delivered to Lender and accepted by Lender in the State of
llinoia. This Mrrtjage shall be governed by and construed in accordance with the taws of the Stale of

lllinols.
Caption Headings. Capiion headings in this Mortgage are for convenience purposes only and are not lo be
used to interpret or detinz ir2 provisions of this Morigage.

Merger. There shall be nu rosrger of the interest or estate crealed by this Monigage wilh any other inlerest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender. .
Multiple Partles. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all relerences to Granior shall mean 2ach and every Grantor, and all references 10 Barrower shall mean each
and every Borrower.  This means thaiexch of the persons signing below is responsible for all obligations in

this Mortgage.
Severablll%. if a court of compelent juiistiction finds any provision of this Morigage 1o be invalid or
unenforceable as to any Person or circumstince. such finding shall not render thal provision invalid or
unenforceable as to any other persons or circurrstances, f feasible, any such offending provision shail be
deemed to be modified to be within the limits of anforceability or validity, however, if the ollending provision
cannot be so modified, it ghall be stricken and all otlier provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations staicd 1. this Morigage on transfer of Grantor's inlerest,
this Mortgage shall be binding upon and inure to the benein o’ the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other thon Grantor, Lender, without notice 10 Grantor,
may deal with Grantor's successors wilh _reference fo this Meigage and the Indebiedness by way of
forbearance or extension wilhout releasing Grantor from the oblig:itiong-of this Maorigage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of the Margage.

Waiver of Homestead Exemption. Granicr hereby releases and waives all rights and benefiis of the
homestead cxemption laws of the State of (llinols as to ali Indebtedness secured Ly this Morigage.

: Waivers and Consents, Lender shail not be deemed 10 have waived an{ rights unzer this Mortgage (or unger

the Related Documents) uniess such walver is in writing and signed by Lender. 1o dealay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any cinei right. A waiver by
any pany of a provision of this Mo ﬁage shall not constitute a waiver of or prejudice the panty's right otherwise
to demane strict compliance with that provision or_any other provision, No prior waiver oy Lender, nor any
course of deaiing between Lender and Grantor ar Borrower, shall constitute a waiver of atiy o Lender’s rights
or any of Grantor or Borrower's obh?auons as 10 any future transactions. Whenever conzaat by Lender is
required in this Mortgage, the granling of such consent by Lender in any instance shall not constitule

continulng consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQOVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

RIS~ 17y Tofy =T
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Margaret J Mﬁmnez 4

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waliving all
rights and benefits of the homestead exemption laws of the State of lllincls as to all debis secured by this
nderstand that | have no liability for any of the affirmalive covenants in this Morlgage.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \/Q/ » )

) 88
COUNTY OF Co )

On this day before me, the undersigned Notary Public, personally appeared Peter R. Martinez and Margaret J.
Martinez, 1o me known 10 be the individuals described in @i’ who executed the Morigage, and acknowledged thal
they signed the Mortgage as their free and voluntary act and Gecd) for the uses and purposes therein mentioned.

Given under my hand and official seal thlsa’)()ﬂ‘m day of _’;ﬁﬁ’um«./»f , 19 /f
By /{&'L{M/f)ﬂw J.;f_,/éj 0.7‘7{‘:‘)7\ Residing at /’féf.#p /ﬂl’(ﬂ“-c_’/

Notary Public Th and for the State of J/

My commission expires QJ ' 2/0/
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INDIVIDUAL ACKNOWLEDGMEN .o
e LS TP

L o) "
ﬂ &1 CHER(\{{-I-I.{ AL, SF:P:XVL"
— § DENgE IANGSTON

Nolary Pubic, Stale of 1 g

' /) - imsiﬂ PSSO Expios gz
COUNTY OF Z | “sssecngg, - (0] 3

On this day before me, the undersigned Notary Pubiic, personally appeared Peter R. Martinez, to me known 1o be
the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free and voluniary act and deed, for the uses and

purposes therein mentioned.
, 197 ‘f .

Glven under my hzad and official seal this agﬂm‘day of:,)fé‘?’ %4/7

By ﬂ/ﬂ% ’éf\’;ﬂﬁlzzﬂﬁdiz'r*ﬁeslding ot/ it lasl

Notary Public In and for the $iste of -y C/
My commission expires ars. lr0/0/

INDIVIDUAL ACKNOWLEDGMENT

t/@/ T i
STATE OF ~ ) ) OFTTCIAL SFAL - &

S cpEEN DENIGE LAHGSTON &

A A SITNR

Nevan
COUNTY OF Cool- 3 R

N . N S
R A L Ak

On this day before me, the undersigned Notary Public, personaly arpeared Peter R. Martinez, to me known 1o be
the individual described in and who executed the Waiver of Homeolead Fxemption, and acknowledged that he or
she signed the Waiver of Homestead Exemption as his or her free an|l vo.untary act and deed, for the uses and

purposes therein mentioned.

Glven under my hand and official seal this & ﬁh day of if_éﬂ p A, 19 fd"

By W /)Ww&%?ﬁ?*—ﬁesldlng at M g, .ﬂ
Notary Publlc in%d for the State of 4

My commisaion expires cf)/’ & / & J

N
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