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E MORTGAGE b

THIS MORTGALGE (* Security Instrument™) in given on  February 6, 1998
The mortgagor is RAMOW SEPULVEDA, A BACHELOR and RICARDA SALINAS, A
WIDOW

("Borrower"). This Security [nstrumant is given to

DAMEN NATIONAL BANK '
which is organized und existing undes theluws of ILLINOIS , and whose addross |u

$100 SOUTH DAMEN AVE, CHICAQS LLINOIS 60608

("Lender*). Borrower uwes Lender the principal sum of
FORTY THOUSAND DOLLARS AND 0(/130

Dollars (U.8.$ 40,000.00 ). This debt s raidenced by Hotrower's note dated the sume date as
this Security nstrument (“Note®), which provides for Gicatbly payments, with the full debt, if nol pald
eatlier, due und payable on March 1, 2003 . ‘This Security lnstrument secures
to Lendee: (a) the repayment of the debt svidenced by the Ney, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of sll other sums, vith interest, advanced under parsgraph 7
to protect the securily of this Security Instrument; and (¢) the peiiorimunce of Borrower's covenanta and
agreentents under this Security instrument and the Note. For this purpcss, Borrower does hureby mortguge,

grant and convey to Lender the following described propecty located in
COOK County, llligols:

LOT 153 IN FREDERICK H. BARTLETT'S 47TH STREET SUBDiVISION
OF LOT C IN CIRCUIT COURT PARTITION OF THE SOUTH i/4 OF
SECTION 3 AND THAT PART OF THE NORTH WEST 1/4 LYING SCUTH
OF ILLINQIS AND MICHIGAN CANAL OF SECTION 3, TOWNSHIF 373
NORTHéORANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, I

COQK UNTY, ILLINOLS V&‘)\
PIN 19-03-417-018-00007
PROFESSIONAL NATIONAL
TITLE NETWORK, INC.
which hus the address of 4134 WEST 47TH STREET CHICAGO
{Strent] - mly‘lf,‘_.,
lkinols 60632 ("Properly Address); /) b e
1Zip Code) N /J
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TOOBTHER WITH sil the tmproveinents now or herenfter erected on the property, and nll easements, apputienances, and

. fixtures now ot hereaiter a part of the property. All replacements und additions shail also be covered by this Securily Instrumnent,

_All of the foregoing is referred to In this Security instrument uw the "Property.”

BORROWER COVENANTS thut borrower is lawfully seised of the eatate hereby conveyed und haw the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will

;+ tofend generally the title tu the Property uguinat all cluims atd demands, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covetmnts for national use and non-uniform covenants with limited

. varintions by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVYENANTS. Borrower and Lender covenant and ngree as follows:

1, Payment of Principul und Intercst; Prepuyment and Late Churges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and lute churges due under the Note,

2, Funds for Tuxes and Insurunce. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (n) yearly tuxes
and nssessmonts which inny altuin ptintity over this Security Insrument ns a lien on the Property: (b) yently leusehold payments
or ground retits onine Property, if any; (¢) yeurly huzard or property insurance premiums; (d) yearly flood insurnnce promivms, if
uny; (e) yontly mortgage inaurnnce pramiuma, if sey; und () any suma paysble by Dorrower to Lender, in accordunce with the
provisions of paragraph-%, in lieu of the puyment of moriguge insurance premiums. These itoms ure culled "Escrow [tema”
Leader may, at any tine.wollect and hold Funds i an amount not to exceed the maximum amount 4 lender for o federally
reluted mortgage loan wwy reyuire for Borrower's escrow wecount under the federn] Real Bstate Settloment Procsdures Act of
1974 as umended from timo-tu <ime, 12 U.S.C. § 2601 ot seq. ("RESPA”"), unleas another luw that applies to the Funds sets 8
lesser amount. {f so, Lender may, s’ any time, collect and hold Funds in un amount not to exceed the lesser amount. Lender ny
estimate the nmount of Funds du="on the basis of current duta and ressonnble estimaten of expenditures of future Escrow ltems
or otherwise in nccordunce with applicrible lnw,

The Funds shaill be held in an institeiion whose deposits are insured by a federnl agency, instrumentality, or entity (including
Londer, if Londer is such an nstitution) or ‘n ary Federsl Home Loan Bunk. Lender shull apply the Funds to puy the escrow
items, Londer may not charge Borrower for Liokdlog and applying the Fuads, snnually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender puys Borrower fivirest on the Funds and applicable law permits Lender to muke such a churge.
However, Lender muy require Borrower to pay & cue-time charge for an independont renl estate tax reporting service used by
Lender in connsction with this loan, unless upplicuble law_rrovides otherwise. Unless an agreement is made or applicable law
requiras interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be puidioon the Funds, Lender shall give to Borrower, without charge, an
annunl accounting of the Funds showing credits und debits to i Funds and the purpose for which such debit to the Funds was
made. The Funds are pledged ny additional security for all sums seeurod by thiv Security Instrument,

[f the Fuuds heid by Lender exceed the nmounts permitted to be nz1d by applicable law, Lender ahall account to Borrower for
the excess Funds in accordance with the requirements of applicuble I/ ~1f the amount of the Funds held by Lender at any time
in not sufficient to pay the Escrow ltems when due, Lender may so notily fiorrcwer in writing, and, in such case Borrower shall
pay to Londer the amount necessary to make up the deficiency. Borrower sicll/make up the deficiency in no more than lwelve
monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums securad by thix Security Instrument, Lender shyit_oromptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shull nequire or sell the Property, Leuder, prior to the ucquisition or sule of the
Property, ahall upply any Funds held by Lender st the time of acquisition or sale as & credil_agninst the sums secured by this
Security Instrument.

3. Application of Puyments, Unless applicable law provides otherwise, all payments received ov-Lender under paragraphs |
und 2 shall be applied: Arst, to any prepayment charges due under the Note; second, to amours payable under paragraph 2;
third, to interest due; fourth, to principal due; and lust, to any late churges due under the note.

4, Charges: Liens. Borrower shall puy all taxes, ussessnents, charges, fines and inpoxitions altnvutable to the Property
which may attain priority over this Security Instrument, and leusshold payments or ground rents, if any. Borrower shull puy these
obligations in the munner provided in parngraph 2, or if not paid in that munner, Borrower shall puy them on time directly to the
person owed puyment. Borrower shall promptly furnish to Lender ull notices of amounts to be paid under this paragraph, If

Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrowsr shall promptly discharge any lien which hus priority over this Security [nstrument unless Borrower: (u) agrees in

writing to the payment of the obligation secured by the lien in & manner acceptuble to Lender; (b) contests in good faith the Hen
by, or defends sgninst enforcoment of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreemeut sutlisfuctory to Lender subnrdinating the Hen to
this Security Instrument. If Lender determines that uny purt of the Property is subject to « Len which may attain priority over
this Security Instrument, Lender may give Borrower n notlce identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within {0 days of the giving of nutice.

§. Huazard or Property lusurunce, Borrower shull keep the improvements now existing or hereuRer erected on the Property
insured aguinst loss by fire, hnzards included within the term "extendod covernge® and uny other hazards, including floods or
flooding, for which Lender requires insurance, This Insuckncs shall bo maintnined in the amounts and for the periods thut Lender

25 [_’g

Form 3014 9/90 (puge 2 of & puges)




| UNOFFICIAL COPYss205141 ..., .

requires. ‘The insurance cartier providing the insurance shall be chosen by Borrowet subject to Lender's approval which shall not
be unrvasonubly withheld. 1f Borrower fails to muintain coverage described sbove, Lendet may, at Lendet's option, oblain covetage
{u protect Lender's rights in the Property in accondance with paragraph 7.

All insurance policlos and renuwals shall by acceptable to Lender and shall Inelude a standatd mottgage clause. Lender shall
have the rght to hold the pulicles and renewaln, I Lender requires, Borrower shall promptly give to Lendor all tecolpts of paid
premiums and renewal botives. [n the gvent of loss, Bottower shall give prompt hotice to the Insurance cartiet nhd Londer. Lendoer
may moke proof of Joss If not made promptly by Borrowet,

Unless Lemder and Borrower otherwise ageee In writing, insurance procecds shail be spplied to restoration or repair of the
Propetty damaged, il the restoration or repaie in ceonotnically feastble and Londer's security in not lessened. 1T the restoration or
repair is not econumically feasible or Lenders sevutity would be lessened, the insutance procecds shall be applied to the sums
secuted by thin Secutily instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Propenty,
or does not wnswer within 30 cays o notice from Lendet that the insurance vastier has offersd o settle @ claim, then Lender may
vollect the insurtrce provewds. Londer may use the proceeds Lo repair of testate the Property ot 1o pay sums sccured by thin
Sceutity Inattumnen, whsther or not then due, The 30«lny period will begin when the natice is given,

Unloss Lunddr aing Porrower otherwise agree in witing, any application of ptoceads to pincipa! ahalt nol oxtend or postpone
thu due dale of the monthiy sayments referrod to in parageaphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property ts sequiesd @) Londer, Borrower's right 1o any insurance policies and proceods resulting from damage to the
Property prior to thy acquisiviors shall puss to Lender to the oxtent of the sutna secured by this Seeutity Instrument immudiately
prior to the acyuisition.

6. Occupaney, Preservation, Nuintensnee snd Proteciion of the Property; Borrower's Loan Applicatlvn) Leuseholds. Borrower
shull occupy, establish, and use the Prope.tv-as Borrowee's principnl residence within sixty dayn after the execution of this Sueurity
Inatrument and shall continue W oceupy the Propurty as Borrower's principal residence for st feast one year afler the date of
occupancy, unless Londer otherwise agrees n weiting, which consent shall not be unrcasonably withheld, or unless extonuating
cirumatunces exint which are beyond Borrower’s control, Borrower shall not destroy, demage or impole the Proporty, ailow the
Propetty to deloriorate, or commit waste on the “roperty. Borrowor shull be in defuult If any [orfelture action or procecding,
whuther civil or crimninal, is begun that n Lendee's pond faith judgment could result in Torfoiture of the Property or otherwise
matetinlly impair the lien creuted by this Security Instramari-or Lender's security interest, Borrower may cure such s doefault and
tatnstate, as provided in patagraph 18, by cuusing the action or procovding to be dismissed with a ruling that, in Lendor's good felth
determination, prectudus forfeiture of thy Borrower's interest 'n Phe Praperty or other mutetial impairiment of the len created by
this Security Instrumont o Lender's secutity interost. Borrower sho'! aiso be in dofult if Borrower, duting the loan applicalion
procow, gave maletially false or inscoutate Information or statemeson o Lender (or Talled to provide Lender with sny materls]
information) in connectlon with the foan ovidenced by the Note, includlxg, but not litmited to, reprusentations concerning Borrower's
occupancy of the Praparty as a principal tesidenve. I this Security Instrociont is on v leasshold, Borrower shall comply with all the
provizions of the lease. I Borrawer acguires foe title to the Property, the learehoid and the Tee title shuil not merge unless Lender
agtous to the murger in writing.

1. Protectlon of Lender's Righty in the Peoperty. if Borrower fails o potforia il covennnts and sgreemonts contained in this
Security Instrument, or there is a legul proceeding that may significantly affeet Londecs Zivhts in the Proporty (such as & proceeding
in bankruptey, probate, for condemnation or forfeiture or to enlorce faws o regulationn), thes Lendor moy do and pay for whatever
lo nocewsaty 1o protect the value of the Propoerty and Lender's rights in tho Propetty, Lundees actions may inelude paying any sums
secutud by a lien which hus priority ovor this Secueity lnsttument, uppesting in court, paying reison ble attorneys® fees and entoring
on the Ptopetly to mnke repaims. Although Lender may take action under this patagraph 7, Lenoss doaz.notl huve lo do s,

Any amounts disbursed by Londer under this paragraph 7 shail become additionui debt of Bo:rower secured by this Security
Inatrument. Unless Borrower and Lender agroe to othee teemms of puyment, these amounts shall bedr interest from the date of
disbursement at the Note rate ond shall be payable, with interest, upon notice lfom Lender lo Borrower roquusting payment.

& Mortgage nsurance. 1f Londor required mortgage insuronce us o condition of making the loan secured by thin Security
[ratrurnent, Borrowee shall pay the premiums requited lo muintain the mortgage insurance in offect. I, for any rouson, the
mottgage insurance coverugo required by Lender lapses or cesses to be in offoct, Borrowar shull pay the promiums required lo
oblain coveruge wubstantislly equivalent to the mottgage insurahce previously in effoect, ul o cont substantially equivalent to the coal
to Borrower of the mortgage insurance previcusly in effect, from dan alleenate morigage insuter spproved by Lender, 1T aubsantially
aquivalent moctgage insurance coversge is not avsiluble, Borrower shall puy to Lender each month & sum equal to one-twellth of
the yuearly morlgage insutance premium being paid by Borrower when the inmurance coverage lupsed or ceased to be in elfoct,
Lender will accept, use and retain these payments as 4 loss resorve in liew of morigage insucance, Loss rosarve payments may no
longor be required, at the option of Londer, if mortgage insurance coverege (in the amount und for thy perlod that Lendor
requires) provided by an insurer approved by Lendoer aguin becomos wvailable und is obtained, Borrower shall pay the premivma
roquired to maintain mortgage insurance in offect, or to pravide a loas roxerve, until the requirement lor mortgage insutanee onds in
accordance with any written agreoment butweon Borrower nnd Lender or applicably law.

9. Invpection, Lender or its agent may make reasonable sntries upon and inspections of the Property. Lender shall give
Botrawer notice al the time of or prior to an inspuction specifying ressonable causo for the inspection.

10, Condemnation, The provecds of any sward of claim for damages, direct or consequential, in vonnoction with any
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condemnation or other tuking of any patt of the Property, or for conveyanee in licu of condemnation, sre heroby ussigned and shall
be paid to Lender,

In the ovont of a tota taking of the Property, the proceeds shall be applied to the sums socured by this Secutily Instrument,
whather ot hot then due, with any excons paid to Borrowee, In thy evont of a partial tuking of the Proporty in which the fair market
value of the Property immediately before the, taking is equal to or geeater than the amount of the sums secured by this Security
Instrument Immediately befora the taking, unless Borrower and Lender atherwise agreo in writing, the sums secured by this Securlty
Instrumont shall be recduced by the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the suma
secured immediately before the taking, divided by (b) the fair market value of the Properly inmudiately before the taking, Any
balance shall be pak! to Bottowur. In the event of o partial taking of the Property in which the fuir market value of the Propury
immudistely belore the taking is lons thun the amount of the sums secured immediately before the taking, unless Bortower und
Londer othorwise agroe in writing or unloss applivable law othorwise provides, the proceeds shall be applied to the sums secured by
this Secutily [nstrument whether or not the surms are then due.

If the Proper.y ls abandoned by Borrowet, of if, ulter notice by Lender tv Borrower that the condumnor offors to meke an
award of acttle & ciaim for dainages, Borrower faila 1o reapond to Lender within 20 days sRer the dote the notice Is given, Lender
In authotized to colloct-and apply the proceeds, at it option, eithet Lo restoration or repair of the Property or 1o the sums secured
by this Security Insteunszar whather of not then due,

Unloss Londer and Qaeswer otherwise agroe n writing, any application of proceads to principal shall not extend or posipone
the <lue date of thu monthly payrients roferred o in paragraphs 1 und 2 or change the amount of such paymenta,

11, Dorrower Not Released, Uotbenrance by Lender Not a Walver, Extenslon of the ume for payment or modification of
amattization of the sums secured Ly this Socurity Insttument granted by Lender to any successor in interest of Borrower shall not
operate o refease the liability of the oliginal Borrower or Bortowsr's successots in interest. Londer shall not be required to
commence procvedings againat any succesior in interest of tefuse lo extend lime lor payment or otherwise modify amorttizntion of
the sums secured by this Security lrutrutnent oy iason of any demand made by the original Borrower or Borrowot's successory in
interest. Any forbearsnce by Lender in exvrchaizg ady right or remedy shall nol be a waiver of or preclude the exercise of any right
ot remedy,

12, Successars nnd Awigns Bound; Jolnt ang Several Linblllty; Cosigners. The covenants and agreoments of this Security
Insttument shall bind and benolit the suceessars and aralgne of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and sereral) Any Borrower who co.lgns this Security Instrument but does not
execute the Note: (a) is coslgning this Security [nsieumeni oy to motigage, geanl and convey thal Bortowet's intetest In the
Property under the terma of this Sacurity Instrument; (b) is ot pemsonally obligated to pay the suma secured by this Security
Inatrument; and (¢) agrous that Londer and any other Bortower may rgrae to extend, modify, fotbear or make sny accommodations
with regard to the terma of this Sucurity tnstrument or the Note withoui Yt Borrower's consent,

13. Loan Chames. If the loan secured by this Sceurity Insteument is su'slect to a law which sets maximum loan charges, and that
law s finglly intetproled so that the Intetest or othee loan chatgen collected v 10 bo collucted in connection with the loan oxeuwd
the permitted limits, then: (a) any such loan chatge whall be teduced by the ameentaccessaty to reduce the charge to the permitied
limit; and (b) any sum niready collected from Borrowsr which excoeded peemitted (v will be rofunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Noto or by inaking « direc! payment o Borrower. Hf a rofund
tocucen principal, the reduction will be treated an s partlal prepaymont without any propayment charge undor the Note.

t4. Notlees, Any notice to Burrawer provided for in this Secutity [nstrument shail be given by delivering it ot by mailing It by
fieat class mail unloss applicable low raquires use of another method, The notice shall be ditecred 1y the Property Address ot any
other addtesn Borrowur designates by notice to Lender. Any notice 1o Lender shall be given by e Soss mail to Lender's address
stated horein ot any othur address Lendor designales by notice to Bortowur. Any nolice provided forin this Secutity Instrument
shail be deemed to huve been given to Borrower of Lender when given ax provided In this patagraph,

(8. Governing Law; Severablilty, This Security [nstrumunt shall be governud by federn! law and the [ase of the jutisdiction in
which thu Property is locatod. In the evont that any provision or clause of this Sccurlly Instrument or the Note confllcts with
applicable law, such confict shall not affect ather provisions of this Security Insttument or the Note which can bo given offoet
without the conllicting peovision. To this end the provislons of this Security Instrument and the Note are declated (o be severable,

16. Bocrower's Copy, Borrower shuil be given ohe conlormed copy of the Note and of (his Security [nstrument.

17, 'Transter of the Property ur & Beneficlal Interest in Borrower, 17 all or any part of the Property ot any terest in It ls sold
ot tranafurred {ot il & benellcial interest In Borrower is sold or transferred ond Berrowst is not o natutal person) without Lender's
priar written consent, Londer may, at ity option, requited immediate payment in full of all sums secured by this Secutity Instrument,
Howover, this option shall not be exercised by Lender IF exercise ix probibited by fedetal law s of the date of this Security
[nwtrumont,

If Lendur uxercises thin option, Lender shall give Borrowor notice of aceeleration. The notice xhall provide a period of not lows
than 30 days from the date the notice is delivered or madicd within which Bortower must pay sll sums secured by this Security
Instrument. 1f Borrower [sils Lo pay these sums prior to the expiration of this pericd, Lendur may invoke any temedien parmittcd by
this Seourity Insteumont without further notive or demand on Bottower,

18. Borrower's Right to Reinstate. {f Borrower teots certaln conditiuns, Botrower shall have the right to have enforcement of
this Sacurtity Instrument discontinued sl any time prioe (o the catlier of:(a) § days (or such other period as applicable law may
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. entey of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a) puys Lendor all sums which then

would be due under this Security Instrument und the Note us {f no uccelerntion had oeeurred; (b) cures any default of uny other

. covenants or ugreements; (v) pays all expenses incurred in enforcing this Security Instrument, including, but not lmited to,

“ rensonable attorneys' fees; und (d) tukes such action as Lender may reusonably require to masure that the Len of this Security

Instrument, Lender's rights in the Property and Bortower's obligation to pry the sums secursd by this Security Instrument shall

*" contloue unchunged. Upon reinstatoment by Borrower, this Security Instrument and the obligations socured hereby shall remain
. fully offective as if no acceleration had occurred, However, this right to reinstate shall not npply in the case of acceleration under
- paragraph 17, .

19, Sale of Note; Chunge of Loun Servicer, The Note or a purtini interest in the Note (together with this Security Instrument)

may be sold one or mory times without prior notive to Borrower. A sule may result in # change in the entity (known us the "Loan
¢ Servicer") thut collects monthly puyments due under the Note and this Security lnstrument, There ulso may be one or more

chunges of the Lonn Servicer unrelated to & sale of the Note, If there is u chunge of the Loan Servicer, Borrower will be given
written notice of the change In accordunce with puragraph 14 above and applicable law. The notice will state the nume aud
addross of the new Loun Servicer und the nddross to which payments should be made. The notice will ulso contain any other
information required by applicable law.

20, Huzardour Substances. Borrower shall not cause or permit the presence, use, dispoanl, storage, or releuss of uny
Hazardous Substances on ot in the Property. Borrowsr shall not do, nor allow anyone slse to do, anything affecting the Property
that is in violation of raiy Environmental Law. The preceding two sentences shall not apply to the presence, use, or stornge on
the Property of small upatitles of Huzardous Substances that are generally recognized to be uppropriute to normul residential
usen and to maintenancy of th, Property,

Borrower shall promptiy 2ive Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulitory ngency or private party involving the Property und nny Huzardous Substunce or Environmental Luw of
which Bortower has actusl knowlsage. If Borrower lenrns, or is notified by any governmental or regulatory authority, that any
romoval or other remediation of any dazardous Substunce uffecting the Property is necessary, Borrower shall promptly take il
necossary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazar(ous Substunces® ure those substances defined as toxic or hazardous substances by
Environmental Law and the following substwices: gusoline, kerosene, other flammauble or toxic petroleum products, toxic
peaticides and herbicides, volutile solvents, materizis sontuining nsbestos or formaldehyde, nnd radiouctive materinis. As used in
this paragraph 20, *Environmental Law® meuns fedor:itaws und lsws of the jurisdiction where the Property is located that relate
to health, safety or environmeutal protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agroe an follows:

21, Accelerntion: Remedies. Lender shall give notlce t¢ Borrower prior to weceleration following Borrower's breach of any
covenant or agreement In this Security Instrument (but not iz to ucceleration under paragruph 17 unless npplicable law
provides otherwise). The notice shull specifyt (u) the defuult; (b) thie ction required to cure the default; (c) a dute, not less thun
30 duys from the date the notice Is given to Borrower, by which the d-ult must be cured; und (d) that fullure to cure the default
on or before the daute specified In the notice may result In necelciation of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding und sule of the Property. The notice shall urther inform Borrower of the right to reinstate ufter
acceleration und the right to nssert in the foreclosure proveeding the non-exisierwz of a defuult or uny other defense of Borrower
to accelerntion and foreciosure, 1f the default Is not cured on or before the dute sp:ifind In the notice, Lender nt its option muy
require Immediate puyment in full of ull swms secured by this Security Instrument wit':out. further demuand and muy foreclose this
Security Instrument by judiclu) proceeding, Lender shull be entitied to colivct ul) expences invwrred In pursulng the remedies

provided In this parugruph 21, including, huy not limited to, uttoreys’ faes und costs of ity evidance,
22, Relense, Upon payment of ull sums sucured by this Security Instrument, Lender vaall releune this Security Instrument

withatit charge to Borrower. Borrower shall pay any recordution costs,
23, Walve of Homestead. Borrowur waives all right of homestead exemption in the Property.
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. 24, Riders to this Securlty Instrument. If one or more riders nre executed by Borrower and recorded logether with thi
., Security lnstrument, the covenants nnd ugreementa of each such rider shall be incorporrted into and shall amend und supplemen
the covenants und agreements of this Security Instrument us if the rider(s) were ¢ part of this Security Instrument.

o [Check upplicable box{es))
[:JAdjustnblu Rute Rider
] oraduated Payment Rider
[ Baltvon Rider

C] Other(y) [apecity]

D Condominium Rider
“[Z] plasned Unit Development Rider

[T] Rate impeovement Rider

ER 14 Fumily Rider /Agn lgnment
Rents

] Biweekly Payment Rider

D Second Home Rider

BY SIGNINQ. AELOW, Borrower nceepts nnd ngrees to the tertns and covenants contained in this Security Instrument sad in

any ridur(s) executed ky Borrower und recorded with it,

Witnosses: i
’;’/ - -
N/ . Y /
— ’./ ..t.‘:-{{a"""":"‘;‘ ,____4::?":“ 4 cf{:.l (SGHD
“RAMON SEPULVEDA -Borrower
b ettty i (Sen)
RICARDA SALINAS -Borrower
STATE OF ILLINOIS, COOK County s
3 LR LA, -rQ oo d.\._.e....Q- , & Notury Public in and for suid county and state,
do hereby certify that RAMON SEPULVEDA, A BACHELQOP -and RICARDA SALINAS, A WIDOW
, persotally known to me 1o be the same verson(s) whose nuine(s) are
aubscribed to the foregoing instrument, appenred befors me this day in person, and piknowledged that they signed
and deliversd the sid instrument ue thelr froe and voluntury set, for the uses und purposes therein set

forth,

Qiven under my hand and officiul senl, thia

My Commission expires: t )\\ - \(“-‘\
. 1

This instrument was propared by

R_DEL VALLE
(Name)

5100 SOUTH DAMEN AVE,
(Address)
CHICAGO, IL 60608

Vic R’(\famﬁ)},

6th day of February . 1998

Notary Publig

*QOFFICIAL SEAL"
VICTORMIA |. PERE2

Notary Public, Siate of lilinols
My Commission Expires 8/10/08

Form 3014 9/9%0 (page 6 of 6 page
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1.4 FAMILY RIDER

Assignment of Rents
Loan Number : LA Y1A74-1

THIS 14 FAMILY RIDER is made this  6th dey of February 1998 ,
and 8 incorporated Lt und shull be deomed to amend und supplement the Mortgage, Deed of Trust or Security
Deed (the “Security (nsieavent’) of the same dute given by the undersigned (the “Borrower”) to secure Borrower's
Note to
DAMEN NATIONAL BANK

{the "Londer")

of the sume dute und covering the projerty described in the Securily lnstrumont und locatad at

4134 WES"T 47TH STREET, CHICAGO, IL 60632
{Property Address)

1«4 FAMILY COVENANTS. In nddition tc ne covenunts and ugresments mude in the Security Instrument,
Borrower and Lender Further covenunt and pgree as Jollows:

A. ADDITIONAL PROPERTY SURIECT TO THL SECURITY INSTRUMENT, In sddition to the Property
described in the Security Instrument, the following items #¢r- added to the Property description, and shall also
conatitute ths Proporty covered by the Security Instrument: builiiry muterinls, upplinnces und goods of every nature
whatsbever now or herealter located in, on, or used, o imtendz?-1o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or dutributing heating, cooling, slectricity, gus,
water, air und light, fire provention and extinguishing apparatus, secusity and sccess control apparatus, plumbing,
buth tubs, water heaters, waler closets, sinks, ranges, stoves, refrigsrators, ishwashers, disposals, washors, dryors,
awnings, storm windows, slorm doors, screens, blinds, shudes, curtaing, and curain rods, uttuched mirrors, cabinets,
panelling nnd attached foac coverings now or horenfler gttached to the! Progerty, wll of which, including
replacements und udditions thereto, shall be deemed to be and remain & puni.of ths Property covered by the
Secutity instrument. All of the foregoing together with the Property duescribed in ths Security [nstrument (or the
jousehold vstate if the Security Inatrument is on » lousshold) are roferred to in this )4 Family Rider und the
Security {nstrument as the *Property”,

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shull not seek, sgree o ov muke u chunge in
the use of the Property ot its zoning classification, unless Lender hus agreed in wriling to the change. Borrower
shull comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS, Excepl a8 permitted by federal law, Borrower shall not sllow any lien inferior to
the Security Instrument o be perfected uguinst the Property without Lender's prior written psemission.

D. RENT LOSS INSURANCE. Borrowsr shall muintsin insurance ngainst rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is doletad.
MULTISTATE {4 PAMILY RIDER . Yannia Mao/Preddie Mac Unlfiem Tastrument Form 3170 9590 (payge 1 of 2 paym)
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F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise ugree in writing, the first sontence in
Uniform Covenant 6 concerning Borrower's occupsncy of the Property is delsted. All remaining covenants and
ugroements set forth in Uniform Covenunt 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shull sssign to Lender ull leases of the
Property and all security deposils made in connection with leuses of the Property. Upon the ussignment, Lender
shull have the right to modify, extend or terminute the existing leases and to oxecute new lonses, in Lender's sole
discration. As used in this parugruph O, the word "louxe” shall meun "subleasc® if the Swecurity Instrument ix on o

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionslly sasigns und transfors to Lender all the rents and revenues ("Rents*) of the Proporty,
regardless of to. whom the Rents of the Pruperty are puysble. Borrower suthorizes Lender or Lender's agents (o
collect the Ruits and agrees that each lonant of the Property shall psy the Rents to Lender or Londer's
agents, Flowever, Borrower shall receive the Renws until: (i) Lender has given Borrower notice of defaull pursuant
to puregraph 21 <f fan Security Instrument #nd; (il) Londer hus given notice to the tenani(s) that the Rents are to
be puid to Lender ot fandor's ugent. This sssignment of Rents constitutes un ubsolute ussignment and not an
assignment for additionst aecurity only,

If Lendur gives notice of breach to Borrower: (1) all Rents received by Borrower shall be held by Botrower e
trustee for the benefit of Leider only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to collect und ‘ecniva ull of the Renta of the Property; (ill) Borrawer ugrees thal euch tenant of
the Property shull pay uil Rents due und unpuld to Lendet or Lender's agents upon Lender's written demand to
the tongnt; (iv) untess upplicable law Hrovides otherwise. ull Rents collacted by Lender or Lander's agonts shull be
upplied fiest to the costs of taking controlof and mansging the Property and collecting the Rents, including, but not
limitod to, altorney's lees, receiver's fees, praminms on receiver's bonds, repuir and maintensnce costs, insurunce
promiums, tuxvs, ussexamonts und other charses-on the Property, and then to the sums socured by the Security
Instrument; (v) Lendor, Lendst's ugents or uny judicinlly uppointed receiver shull be luble to account for only those
Rentr actually received; und (vi) Lender shull be ontited o have o receiver appointed to Weke possession of and
manage the Property snd collect the Rents and profits darived from the Property withoul any showing us to the
inudequacy of the Proparty as security.

IF the Runts of the Property urv not sufficient to cover the costs of taking vontrol of und munaging the Property
and of collcting the Rents sny funds expended by Lender fsr such putposes shull become indebtedniess of
Borrower to Lender sacured by the Security Instrument pursuant lo ' Un'form Covenant 7.

Barrower represonis und wurrants that Borrower hus not execuisd nny prior ussignment of the Rents and hus
not «nd will not perform nay ast thut would prevent Lender from exarcivig its rights under this paragruph.

Lender, or Londer's agents or u judicially uppointad recelver, shall not b=-equired 10 enter upon, lake control
of or muintain the Properly before or after giving notice of defsult to Borrowe:. FHowever, Londer, or Lender's
agents ur a judiciully appointed receiver, may do so at any time when s defauli oczues. Any application of Runts
shall not cure or waive any defuult or invalidete any athor right or remedy of Lender. 'This susignment of Runts of
the Propurty shall terminate when ull the sums socured hy the Securily Instrument are pais in full,

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ¢ ngreement In which
Lender hus un interest shall he @ hroach under the Security Instrument and Lender may lnvoke sny of the
romedies permittod by the Security Instrument.

BY SIGNING BELOW, Borrower scvepts und ngrees to the terms and provisions contained in pages 1 and 2
of this 1-4 Family Ridet.

-
e

Seal)

-Botrower

(Seal) (Seal)
-Bortower -Borrower
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