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- MORTGAGE
043 )

THIS MORTGAGE ("Security lnsmmwnt is p.ven on March 9, 1998 . The morgagor is
DON ¥, DESMOND and
LINDA D. DESMOND husband and wife

("Borrower"). This Security Instrument is given (o UNIVRRSAL MORTGAGE CORPORATION

)

which is organized and existing under the laws of  THE STATR OF WLEZONSIN , and whose
address s 744 NORTH FQURTH STREET, MILWAURBE, WX 53204
{"Lende: J. Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND & 00/100
Dollurs {U.5. § 150,000.00 ),
‘This debt is evidenced by Borrower's note dated the same date as this Security Instrumedt " Note"), which pravides for monthily
payments, with the tull debt, if not paid carlier, due and payable on April 1, 2013 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renwesals, exiensions and
modifications of the Note; (b} the payment of all othier sums, with interest, advanced under paragraph 710 protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenams and agreements under this Serdiy Instrument and the
Nate. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender the following descriterdnrepenty located in
Cook County, Minols:
EAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOR CCUNTY, ILLINCIS.

PERMANENT INDEX NO. 03-15-406-001-000

Parcel 1D #:
which has the sddress of 815 N SCHOOL 5T PROSPECT HEIGHTS [Street, City).

Winois 60070 [Zip Codel £* Property Address™);
JLLINGHUS - Sipgle Family  « FNMA/FHLMC UNIFORM
77 INSTRUMENT Form 3014 9%
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S, Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafier erected on the Property

;- insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or

*7 flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lendar

 requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

~ be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall

" have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid

: premiums and renewal notices, In the event of loss, Borrower shall pive prompt notice 1o the insurance carrier and Lender, Lender

may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied w the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the irstrance proceeds. Lender may use the proceeds (0 repair or restore the Property or to pay sums secured
by this Securily Instrumeli, wizther or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monihly paymeais ceferred to in paragraphs | and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lender.-Borrower's right to any insurance policies and proceeds resulting from damage 10 the
Property prior to the acquisition shall passio Lender to the extent of the sums secured by this Security Instrument immediately
prior to (he acquisition,

6. Occupancy, Preservation, Maintenance «no Protection of the Property;  Borrower’s Loan Application; Leascholds.
Borrower shall oceupy, establish, and use the Prererty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continug to occupy-£i»-Property as Borrower's principal residence for at least one year alter the
date of occupancy, unless Lender otherwise agrees m-witing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyend Borrower s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Froperty. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender's giod fhith judgment could result in forfeiture of the Property or
olherwise materially impair the lien created by this Security Instrumcntur Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action-orproceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrowersiiali also be in default if Borrowver, during the
loan application process, gave materially false or inaccurate information or statements to'Lender (or failed to provide Lender with
any material information) in connection with the Inan evidenced by the Note, inciuding, but not limited 1o, representations
cancerning Borrower's accupancy of the Property as 2 principal residence, )f this Security/instiument js on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the Jeasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and \gn.ments contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights-ii % -Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Zender may do and pay
for whaiever is necessary to protect the value of the Property and Lender’s righits in the Property. Lender's aciions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paymg reasonable
attorneys' fees and entering on the Property 1o make repairs, Although Lender may take action nnder this paragraph 7, Lender
does not have 1o do so,

Any amounts disbursed by Lender under this prragraph 7 shall become additional debt of BDorrower secured by this Security
Instrument. Unless Borrower and Lender agree to othier terms of payment, these amounts shill bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender io Barrower requesting payment.

8. Mortguge Insurance  If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain. the merigage insurance in effect. If, for any reason, the
mortgnge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantinlly equivalent to the mortgape insurance previously in eifect, at a cost substantiatly equivalent 1o the
cost io Borrower of the martgage insurance previously in effect, from an alternnte morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Berrower when the insurance coverage lapsed or ceased to
b in effect. Lender will accepl, use and retain these payments as a loss reserve in liew of mortgage insurance, Loss resepy
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1G. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrawer.  1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Barrower i sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ai its option, require immediate payment in full of all sums secured by this Security
fnstrument. However, this eption shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Security Instrument. _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
lisan 30 days from the date the notice is delivered or mailed within which Borrower inust pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrawer,

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (2) 5 days {or such other peried as
applicable fnw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) zatry of 1 judgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays Lender all
sums which then would-be due under this Security Instrument and the Note as if no aceeleration had occurred; (b} cures any
default of sny other covenznts or agreemenls; (¢) pays ail expenses incurred in enforcing this Security Instrument, including, bul
not limited 10, reasonable %torneys' fees; and {d) takes such action as Lender nay reasonably require lo assure that the lien of this
Security Instrument, Lender's wphts in the Property and Borrower’s obligation 1o pay the sums secured by this Security
Instrument shall continue unchadged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shail remain fully effective is/# o acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loon Servicer,  The Note or a partial interest in the Note (ogether with this Security
Instrument) may be sold ope or more times witioutprior notice to Borrower. A sale may result in a change in the entity {(known
as the "Loan Servicer™) that collects monthly paywpiiz due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a satsof the Note, If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with jurs2raph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which rayments should be made. The notice will also contain any other
information required by applicable law. _

20. Hazardous Substances. Borrower shall not cause or Oernit the presence, use, disposal, storage, or reicase of any
Hazardous Substances on or in the Property. Borrower shall not do, ne: allow anyone else to do, anything atflecting the Property
it is in violation of any Environmental Law, The preceding two senteices 2hall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogrized fo be appropriate to normal residential uses
and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investigation, claim demand, lawsuit or other action by any
governmental or regulatory agency or private pacty invalving the Property and any rlazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Barrower learns, or is natified by any governme:nal or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmnenial Law and the following substances: gasoline, kerosene, other {lammable or toxic-jeiinlenm produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ind radioactive malerials, As used in
this paragraph 20, "Environmental Law" mezns federal laws and laws of the jurisdiction where the Praperty is located that relate
1o health, salety or environmenta! protection, _

NON-UNIFORM COVENANTS. Borrswver and Lender further covenant and agree as {ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of

any coveiant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 usless
applicable law provides otherwisc). The natice shall specily: (8) the default; (b) the action required to cure the defanlt; (c)
a date, not Jess than 30 days from the dute the notice is given 1o Borrower, by which the default must be cured; and (1)
that failure to cure the default on or before the date specified in the nofice may result In acceleration of the sums secured
by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstute after accelerntion and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower o acceleration and foreclosure, 1 the default is not cured on or before the
date specified in the notice, Lender, at lts option, may require immediate payment in full of all sums secured by this
Sceurity Instrument withaut further demand and may foreclose this Security Instrument by judicial proceeding, Lender
stull be entltled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,
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