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MAIL TO AND PREPARED BYS§ 7 ’
UNTVERSAL MORTGAGE CORBORATLO
744 NORTH FOURTH STREET 806“( COUNTY
MILWAUKEE, :

K, L 53203 RECQRDER

JESSE WHITE
- BRIDGEVIEW OFFIGE

FHA Case No,

MORTGAGE 131-59083430702

0001815547

THIS MORTGAGE (*Security lostatzent”) is given on ~ March 8, 1938
The Morigagor is

CAROLINE RICHBERG A Single Person

{"Borrower*). This Security strument is given 1o
UNIVERSAL MORTGAGE CORFORATION

which is arganized and existing under the laws of THE STATE OF WISCONSTN , and
whose ddres i 749 NORTH POURTH STREET, MILWAUXEE, WI 53203

("Lender"). Borrower owes Lendes the principal sum of
THIRTY NINE TKQUSAND ONE HUNDRED SIXTEEN & 00/100

Dollars (1.5. § 39,126.00 ).

This debt is evidenced by Borrawer's nofe dated the ssme date as tiis Security Instrument ("Nole"), which
provides for monthly payments, with the full debt, if not paid earbier, due and payable on April 1, 2013

. This Security Instrument secures 10 Lender: {a) the repayment of the debt evidenced by the

Note, with interest, and ail renewals, exterzions and modifications of the Note; (b) the payment of all other sums, wirh

interest, advanced under paragraph 7 to protect the security of this Security |nstrument; and (¢} the perfarmance

FHA IMinols Martgage - 4/96
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If the amounts held by Lender for Escrow Jiems exceed the amounts permitcd o be held by RESPA, Lender shall
account to Dorrower for the excess funds as required by RESPA, If the amounis of funds heid by Lender at any time
are not sufficient to pay the Escrow fiems when due, Lentder may notify she Borrower and require Borrower to make up
the shortage as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by ihis Security Instrument, 1T Borrower
tenders to Lender the full pagment of aif such sums, Borrower's account shall be credited with the balance remaining for
all instaliment items {a), (b}, and (¢) and any mortgage insurance premium installmem that Lender has nov become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Imnediately prior to
a foreclosure saie of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs | and 2 shali be applied by Lender as follows:

First, 20 th, mortgage insurance premivin to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mostgage insuranee premium;

Second, 10 amy 1axes, special assessments, leasshold pavinents or ground rents, and five, fload and other hazard
insurance premiums, 8¢ ragnired;

Third, 1o interest v grder the Note;

Fourth, to amortization uf the principal of the Note; and

Fifth, to late charges dusader the Note,

4, Fire, Flood and Other Huzred-lnsurapce, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, noainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance, This insurane: shad be maintained in the amounts and for the periods that Lender requires.,
Bocrower shall atso insure all improvements on Jhe Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secrvary, All insurance shal} be carried with companies approved by Lender,
The insurance policies and any renewals shall be hivi by Lender and shall include loss payable clauses in {avor of, and
in a torm recepiable to, Lender,

In the event af loss, Borrower shall give Lender inmedinte notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company conceries is hereby authorized and direcied 1 make pagment for
such loss directly to Lender, instead of to Borrower and 1o Lende: i<intly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of4g indeitedness under the Note and this Sceurity
Instrument, first to any delinguent amounts applied in the order in pacaazaph 3, and then to prepayment of principal, or
{b to the restoeation or repair of the damged Property. Any application of e proceeds 1o the principal shall not extend
or posipone the due date of the monthly payments which are referred to in parpgraph 2, or change the amount of such
payments. Any excess insurance praceeds over an amount required to pay all oltstanding indebledness under the Note
and this Security instrument shall be paid 1o the entity legally entitled thereto,

In the event of foreclosure of this Security Instnumens or other transfer of tide to e Property that extinguishes the
indebtedness, ali righe, titte and interest of Borsower in and to insurance policies in force sl pase to the pwschaser,

5. Ovcupancy, Preservation, Maintenance and Protection of the Feaperty; Borrover’s' Loan Application;
Lenscholds. Borrower shalt occupy, establish, and use the Property us Borrower's principal resiaercocvithin sixty days
after the exeeution af this Security Instrument {or within sixty days of a lter sale or transter of (e Pieperty) and shall
continue 1o occupy the Property as Borrower's principal residence for at least one year after the daie ol occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which ere beyond Borrower's control, Borrower shall notify Lender of any extanuating circumstances. Borrower
shall nol commit waste or destroy, domage or substantinly change the Property or allow the Property to deteriorae,
teasonable wear and tear excepted. Lender may inspect the Property i the Property is vacant or abandosted or the loan is
in defoull, Lender may take creasonable action to protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection will the
loan evidenced by the Note, including, but not limiled to, representations coacerning Borrower's occupancy of the
Property as a principal residence. If this Securily Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee litle to the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds af any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnalion, are hereby
assigned and shall be paid to Lender to the extent of the fulf amount of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Securit Instrument, first 1 any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment ¢ priucipal. Any application of the proceeds to the principal shall not extend or postpone the due dae of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments, Any excess proceeds
over an amount requizes to pay all owstanding indebtedness under the Note and this Seeurity Instrument shail be paid to
the emity legally enticetibireto. .

7. Charges to Borruwcr and Protection of Lender's Rights in the Property, Borrower shali pay all
governmental or municipal charpss, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly tg-ie entity which is owed the payment. If failure to pay would adversely affect Lender’s
imerest in the Property. upon Lender's rcquest Borrower shall promptly furnish to Lender receipts evidencing these
piyments.

If Borrower fails to make these paynients or the payments required by paragraph 2, or fails to perform any oiher
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigaificantly
affect Lender's rights in the Property (such as & proceeding in bankrupicy, for condemnation or to enforce laws or
regulations}, then Lender may do and pay whatever &s nécessary to prolect the value of the Property and Lender's rights
in the Property, inchuding payment of taxes, hazard insurarice iind other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragranic shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall beas-inderest from the date af disbursement, ar the Now raie,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority0ver this Security Instrument unless Borrower: (2)
aprees in writing 1o the payment of the obligation secured by the lien.dr o manner acceptable (o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal groctedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (¢) secures from the holder pi the lien an agreement satisfactory 1o
Lender subordinating the lien to this Seeurity Instrument. If Lender determines thatan-pert of the Property is subject 10
a lien which may auain priority over this Security Instrument, Lender may give Borrooer 2 notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debi.

() Default, Lender may, except as limited by regulations isswed by the Secretary, in Zneease of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument il
(i) Borrawer defaults by failing to pay in full any montily payment required by this Sectricy ‘nstrument
prior (o or on the due date of the next monthly payment, or
(i) Borrower defauits by failing, for a period of thirty days, to perform any other abligations contained in
this Seeurity Instrument, '
(b) Sule Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701§-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums sccured by this Seeurity Instrument if:

¢
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(i) All or part of the Property, or a beneficial interest in a trust owning alt or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupicd by the purchaser or gramee as his or her principal residence, or the
purchuser or grantee does so occupy the Property but his or her credit hias nat been approved in accardance
wills the requirensents of the Secretary.
(¢} No Watver, If circumstarices occur that would permit Lender to require immediste payment in full, but
Lender does not require such payments, Lender does not waive is rights with respect to subsequent events.
() Regulations of HUD Seccretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defavlis, to require immediate payment in full and foreclose if not puid,
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulitions of the
Seercary.
(v) Mortgige Net Insured, Borrower agrees that if this Security Instrument and the Note are not determined 1o
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, sequure immediate payment in full of ail sums sccured by this Security Instrument, A writien
statement of any wathorized agen: of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security, Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the_forcgoing, this option may not be exercised by Lender when twe unavailability of
insurance is solely due to [encler's failure 1o remit a mortgage insurance premium 1o the Secretary,

10, Reinstatement, Borrower has'a right 10 be reinstated if Lender has required immediate payment in fuil because
of Borrower's failure to pay an amount e vnder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted, To reinsinte the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account curbanl including, to the exient they are obligations of Borrower under
this Security Instrument, foreclosure costs and rozenable and customary attorneys’ fees and expenses properly
associnled. with the foreclosuse proceeding. Upon seinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as iff Lender had not required immediate pryment in full. However,
Lender is not required 1o permit reinstatement ift (i) Lendsroots accepied reinstatement after the commencement of
foreclosure proceedings within two years immediately precearsg the commencement of a current foreclosure
proceeding, (if) reinstalement will preclude foreclosure on differep: sibunds in the future, or (il) reinstatement will
adversely affect the priority of the lien created by this Security Instrumen..

11, Borrower Not Released; Forbearance By Lender Not 2 Wairer, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument gianted by Lender io any successor in
interest of Borrawer shall not operaie to release the Hability of the original Borrovier or Barrower's successor in interesl.
Lender shall uot be required to conunence proceedings against any swecessor in {aferest or refuse 1o estend time for
payment or atherwise modify amortization of the sums secured by (his Security Instrament by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Londer in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any ripht or remedy,

12. Successors and Assigns Bound; Joind and Several Linbility; Co-Signers, The covenants 2ud agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borroweir. subject o the
provisions of paragraph 9(b). Borrower's covenants and agreemen:s shall be joint and several. Any. Horrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's inleres( in the Property under the terms of this Security Instrument; (b) is
not persanally obligated to pay the sums secured by this Seeurity Instrmnent; and (c) agrees that Lender and any other
Borrower may agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,
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18. Forcclosure Procedure, If Lemder requires immedinte payment in full under puragraph 9, Lender may
foreclose this Security Insteument by judiclal procecding, Lender shall be entitled to collect alt expenses incurred
i pursuing the remedies provided in this paragraph 18, including, but net limited to, reasonable attorneys® fees
und costs of title evidence,

I the Lender's interest in this Seeurity Instrument is held by the Secretary and the Secrefary requires
immedinte puyment in full under Paragraph 9, the Seerctury may invoke the nenjudicial power of sule provided
in the Single Family Mortgoge Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 & seq) by requesting o
foreclbsure commissioner designated under the Act to commence Toreclosure and (o sell the Property as
provided in the Act, Nothing in the preceding seatence shall deprive the Secretary of uny rights otherwise
avaliable to 9 Lender under this Paragraph 18 or applicable law,

19. Relewss, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument withott cierge to Borrower. Borrower shall pay any recordation costs,

20, Walver of Hoineutead, Borrower waives all right of homestead exemption in the Property,

21, Riders to this Securily insirement, I one or more riders are executed by Borrower and recorded toguther
with this Security Instrument, the covenonts ol each such rider shall be incorporated imo and shall amend and
supplement the covenants and agreemeris of this Security Instrument as if the rider(s) were a part of this Sccurity
fnstrument. {Check applicable box(es). )

Condominium Rider L0 $irowing Equity Rider T other [specify}
Plantied Unit Development Rider () G-aduated Payment Rider

o C
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