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Prepared Dy,

MORTGAGE

THIS MORTGAGE is made ity 26TH dayol  FEBRUARY 1938 perween the Morigagor,
HELMUT CLAUS
A SINGLE PERSONM

(hergin "Borrower™), and the Martgagee,

CREDIT UNION 1, acorporaion organized and
existing under the laws of ILLINOIS . whaose address is
20¢ B, CHAMPAIGN AVE. :
RANTOUL, IL 61866 (herein “Lender").
WHEREAS, Borrower is indebted 1o Lender in the prineipai sunt of U.S. § 15,708,208 ., which’
indebtedness s evidenced by Borrower's note dided FEBRUARY 726, 19 98 and extensions and renewals’
tereof (herein “Note”), providing for monthly instaliments of princips and interest, with the balinee of indebtedness, il not
sooner puid, due and payable on HMARCH o1 20473 :
10O SECURE to Lender the repuyment of the indebtedness evidenced by e Note, with i mtucsl thereons the payment of all
other sums, with interest thereon, advanced in accordunee herewith 10 pretect the seeurity of this Mortgige: and the
performance of the covenants and agreements of Borsower herein contained, Borrow<rtoes herchy mortgage, grant and convey
to Lender the faliowing deseribed property focited in the County of  COOK
State of 1Hlinois: TAX ID #: 17-09-410-914-1359
UNTT 4911, AS DELINEATED ON SURVEYS OF IOTS 1 AND 2 OF HARPER'S
RESUBDIVISION OF PART OF BLOCK 1 IN ORIGINAL TOWN OF CHICAGQ, litv SHCUION 9,
TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL WERIDIAN, AKD-OF
PART OF BLOCK 1 IN KINZIE'S ADDITION TO CHICAGO, BEING A SUBDIVISION-CT THE
NORTH FRACTION OF SECTION 1@, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH PARTS OF CERTAIN VACATED STREETS
AND ALLEYS LYING WITHIN AND ADJOINING SAID BLOCKS,SITUATED IN THE CITY OF
CHICAGO, COOK COUNTY, TLLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT NO. 24238652,
TOGETHER WITH I8 UNDIVIDED PERCENTAGE INTEREST INTHE COMMON ELEMENTS, IN
CCOK COUNTY, ILLINOIS.

Parcel 1D #: 1’7—64 Yio-oiy ~ /%q NETCQ INC.

witich has the address of 300 N STATE #4511 41% M, LaSalle, Ste. 102
IS[I‘L‘NI [Cila‘jhﬂ\l\'nn ”_ 60610

UHlinois (7P Code] (herein "Property Address”); ;
wide 1 EG \\_Q S‘ ?) 3
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this end the provisions of this Mortgage wnd the Note are decliared 1o be severable. As used Berein, "costs,” “eapenses” and
"atorneys” fees™ include all sums tw te extent nol prohibited by applicuble faw or linited hercin,

i4, Boreawer's Copy. Bovrower shatl be furnished o conforied copy of the Note and of this Mongage w the time of
exceution o after recordation hereof,

15, Rehabilltation Loan Agreement, Borrower shall faifill all of Burower's obligations under sy bome rehabilitation,
improvement, sepair, or otier loan agreenient which Borrower emers imo with Lender. Lender, at Lender's option, sy require
Borrower to execute and deliver 10 Lewder, in a form accepiable 10 Lewder, an assignment of any rights, claims or defenses
which Borrower may bave against parties who supply fubor, materials or services in connection witli impsovements made to the
Property.

L6, Transter of the Property or a Beneficial Tntevest in Borrower, 18 all or any part of the Property or any interest in it
is soid or transferved (o iFa beneflicial interest in Borrower is sold or transferred and Borrower is not 4 tatural persan) withom
Lender's prior written consemt, Lender nay, ot its option, vequire immediate payment in [ull of afl sums secured by this
Muartgage. However, this option shat! not e exereised by Lender iF exercise is prohibited by fedent law as of she date of this
Morigage.

I Lender execcises this option, Lender shall give Boreower notice of acceleration, The notiee shatt) provide a period of not
tess tan 30 days Framithe date the notiee is detivered or mailed within which Bortower musi pity all sums secured by this
Mortgage. H Barrowerdai's ta pay these suins prior 1o the expiradon of this pertod, Lender may invoke mwy remedies permitied
by this Mortgage without {ub ey antice or detard on Borrower,

NON-UNIFORM COVERANTS, Borsower and Lender unher covenant and agree as follows:

17, Accelerution; Renvedics, Uxeept as peavided in pmrageuph 16 hereot, upon Borrower's heeach of any covenant or
agrecment of Bovrower ta this Mirtgage, ineluding the covenants (o pay when doe any sums seenred by this Moripuge,
Leader prior fo aceelerntinn shall givenotice 1o Boerwwer as provided i paragraph 12 heveof specilying: (8) the hrenchy
(2} the netion veguivet o cure soch Breach; (3) o date, not ess than 19 days fram the date the intice is wailed 1o
Borrower, by which such hreach must e eucedimnd () that failsre to eure such hreach on sr before the date speetfied in
the notice mmy result in aceelerntion of the sumeseeured by this Mortgage, foreclasure by jodicial proceeding, and sule of
the Property. The notice shiall further inferm Borvower of the rvight o relustate after aecelerntion und the right to assern
i the foreclosure proceeding the nonexistence of < <lefandt or uny other defense of Borrower to acederation and
Torectusure, 11 the breach is not cured on or belore the date specified in the aotice, Lender, at Lender's aption, may
declare ull of the sums seeured by this Mortguge to be nedintely due and payable without further demand and may
foreclase thiv Moriguge by judiciad procecding, Lender shatlhe entitled fo coltect in sueh proceeding sf! expenses of
furectosure, tncludime, but net mited 1o, ensanable mtorneys® Jevs ond costs of dovmnentary evidence, absteacts snd
title repuns, .

18, Borvower's Right 1o Reinstate, Notwithstwding Lender's seeelzsion of the sums seeured by this Mortgage due o
Borrower's breweh, Horrower shafl bave the right to have any procecdings bopun by Lender to enforee this Morigage
discontinued at any time prior to entry of @ judgaent enforcing this Mortgagedl Gy Borrower pays Lemder all swms which
would be then due under this Mortgage and the Note tud no aceeleration aceerreds (03 Aocrower cores all breaches of any other
covenmints o agreesients of Borvower contained in this Morgage: (¢} Borrower pays all reasomable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained i this Moctgage, anl iv-cnforcing Lender's vemediey as
provided in paragraph 17 hereof, including, but not lintited Lo, reasonable atorneys' fees; andd) Borrower tkes such action us
Lemder may reasombly require o assure that the lien of this Mortgage, Lender's Tnterest in(the Property and Borrower's
obligation tw puay the sims seeured by this Mortgage shutd continge unimpuired. Upon such paytiens i <are by Borower, this
Muortgage and the obligations sccured beveby shall renzain in full foree and eftect as it ne acecleration had dosurred,

19, Assigment of Rents; Appointneint of Reeebver. As additional seeurity beseunder, Bortover Saeby assigns to
Lender e remts of the Property, provided that Boyrower shall, prior 1o accelertion under pirageaph 17 heree! or ahundonnent
of the Praperty, have the right 10 catteet and vetain such rams as they beeome due and payable,

Upon acceleration under parsgraph 17 hereal or abandonmeat of the Propeny, Lender shall be eutitled 10 have a receiver
appuinted by w court to enter upon, ke pussession of sl imanage the Property and to eollect the rents of the Property including
those past due, A rents collected by tie seceiver shall be applicd first i payment of the costs of management of the Property
aned colfection ol cents, inchinding, but not Hhinited 1o, receiver's lees, premiums on reeeiver's bonds amd ceasenable alturneys’
fees. amd thew o the sums seered by this Mortgage, The receiver shall be tiable to sccount only for those rems actually
received.

20, Retense, Upon payment of sif sums seeuved by this Mortange, Lender shall eefease this Morlgape without chiarge 1o
Borrower, Rorrower shall pay sll costs of recardaion, i any.

21 Waiver of Hamwesteadd, Boreower hereby waives alf right of homestead exerption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
~AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower amd Leider request the holder of any morgage, deed of trust or other enewnbrance with u lien which has
privrity over this Murigage Lo give Notice to Lender, al Leader’s address set forth on page one ol this Morgage, of any defaull
under the superior encusmbrance and of any sale or other foreclosare action.

IN WETNESS WHEREOF, Borrower has executed this Mortgage.

-...-.-—~—-._\‘j
HELMUT LL&W

(Scal}
luerower
S

’

{Seal)

flurrower

[Scal)

Borrower

(Scul)

_ -Horrower
{Stan Qriginal Only)
STATE OF 1LLANOIS, County ss;
I, Donna Latham Cook
it Notary Public in and for said cownty and stite do hercor centify that

HELMUT Claus

. personally known o me to be the same person(s) whose numets)
subscribed o the foregoing instrument, appeared before me this day inpersen, and e nuwluiuc(l that  he
signed and debivered the said instrument us g free and wf«ur tary m.l foyr (hc uses and purposes therein set forth,
Given under my hand and officiat seal, this D £, 1y ul\ A Ay (T8

Y LL/,
My Commission Expires: L“j\ S e M
M 4 J '2 VA ] ’. sl X / /
(‘fp“ Z 4 O (J Notry Publiv s
{

DONNA LATHAH OFFICIAL SZAL
DONNA L. LATHA4
NOTARY PUBLIC, STATE OF ILLIV e

UIC EAST | MY COMMISSION EXPIRES 9723/ |

MAIL TO;
CREDIT UNION 1 N
ATTN: LOAN DEPARTHMENT
PO BOX 100
RANTOUL, IL

Pagu 5 ot § {‘ intadl on Mueycled Pape Form 3814







