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MORTGAGE
TS IS8 A FIRST MORTGAGE

LOAN NO. 0003816603

“THIS MORTGAGE ("Securny Instrumen ") is_aiven on MARCH 12, 1888,
The.mortgagor is LORETTA K. LARSEN (AND HARVEY F. LARSEN, WIFE AND

&
% HUSBAND
N

v ("Borrower”). This Securlty instrument is given to WORLD SAVINES AND LOAN

- ASSOCIATION, A FEDERAL SAVINGS AND LOAN ASSOC A(iON, TS SUCCESSORS
.ANDIOR ASSIGNEES, which s orgsnized and existing under the lavs. of the United States,
“and whose address Is 1901 HARR|SON STREFT OAKLAND, CALIFORNIA 84612 "
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Borrower owes Lender the principal sum of SIKTV SIX THOUSAND AND 0n/100 * *

LI UL N L L] L] L] LI B L. L ] L] L] H & % L] L] L I I S N ] » L]

v
0
@

—

A___V, ‘._._.A‘h
- """—v-v._
] ) “'3-

Dotlars (US. $66,000,00) This debt is evidenced by Borrower's note cated the seme
date s this Securlty Instrument ('Note'l, which provides for monthly payments, win tha full
dabl, If not paid earller, due and payable on MARCH 16, 2028 . This — Security
Inst'ument secures to Lender: {a) the repaymaent of the debt evidencad by the Note, with
interest, and all ranewals, extensions and madifications of the Note; (b) the payment of all
othar sums, with interast, advanced under paragraph 7 to protect the sacurity of this Security
Instrument: and (c) the performance of Borrower's covenants and agreements under this
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Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
& and convoy to Lender tha following described property located in  COOK

County, lllinols:

"- ‘ SEE EXHIRIT "A'" ATTACHED, INCORPORATED HEREIN BY REFERENCE

REAL ESTATE INDEX NUMBER: VOL:
06-35-400-074-1083 061

N
which has e address commonly known as:

328 MULBERRY CT
BARTLETT, IL 60103

("Property Address”

TOGETHER WITH 2! the improvements now or hersafter erected on the property, and all
sasements, rights, appurtinances, rents, royalties, minera), oil and gas rights and profits, water
rights and stock and all fixiuras-now or hereafter a part of the property. All replacements
and additions shall also be <overad by this Security Instrument All of the foregoing is
referrad to in this Security instrumen: as the "Proparty.

BORROWER COVENANTS that Borrewer Is lawfully seised of the estate hereby conveyed
and hes the right to morigage, grant axd eanvey the Property and that the Property s
unencumbered, except for encumbrances Of ecord. Borrower warrants and will defend
genarally the title to the Property against all cialns and demands, subject to any encumbrances

of record

THIS SECURITY INSTRUMENT combines uniform.-covenants for national use and
non~uniform covenants with fimited variations by jurlsdictior” 1o constitute 8 uniform security

instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Princlpal and Intarest; Prepayment and Lato Char{(es, Borrower shall
promptly pay when dus the principal of and Interest on the debt evidenced %y ihe Note and
any prepayment and Inte charges dua under the Note.

2. Funds for Taxes and Insurance, Subject to spplicehle law or to a written walver by
Lender, Borrower shail pay to Lender on the day monthly payments are due under the Nots,
until the Note is paid in full, a sum (Funds") for: {a) yearly taxes ond assessmants which may
attain priority over this Security Instrument as a lien on tha Proporty, bl yearly leasehold
payments or ground rents on the Proparty, if any, (c) yeerly hazard or property insurance
premiums; (d} yeerly flood insurance premiums, if any; (e yearly mortgage insurance pramiums,
it any; cnd (f) any sums paysble by Borrower to Lender, in accordance with the provigions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These iterma are called
“Escrow ltems” Lender may, at any time, collect and hold Funds in an amount not to excead
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the maximum amount & lender for a federally related mortgage loen may require for
Popr vt peactenas oot onder the Toderal Real Fatato Setthoment Procadmoes Act of 1974
a5 amended trom tima to tme, 12 UbL. §4bU| ot 560G | MESFA ), UNISS another w  lE
applies to the Funds sets @ lesser amount If so, Lendor may, at any time, collect and hold
Funds in an amount not to axceed the [esser amount Landar may estimate the amount of
Funds due on the basia of current data and reascnable estimates of oxpanditures of future
Escrow Items or otherwise in accordance with appilcable law,

The Funds shall be hald in an institution whose deposits are insured by o federal agency,
instrumentality, or entity lincluding Lender, if Lender is such an institution} or in any Federal
Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds; annually analyzing the escrow account, or
verifying tha Escrow Items, unless Lender pays Borrowar Interest on the Funds and applicable
law permia_.endar to make such a charge HMowaver, Lender may require Borrower o pay &
one-time ckarna for an independent real estate tax reporting service used by Lender in
connaction with this loan, unless applicable law providas otherwise. Unlass an agraoement is
made or applicable-law requires Interest to be pald, Lender shall not be required to pay
Borrower any Interest-or earnings on the Funds, Borrower and Lender may agrea In writing,
howaver, that interest cshall be paid on the Funds. Lender shall give to Borrower, without
charge;, an annual accowiting of the Funds, showing credits and debits to the Funds and the
purpose for which each cebit to the Funds was mode. The Funds are pladged as additional
security for all sums secured by thls Security Ingtrumant.

If the Funds held by Lender excéed the amounts permitted to be held hy applicable law,
Lender shall account to Borrower foi the excess Funds in accordance with the requirements
of applicable law. If the amount of the-runds held by Lender at any time Is not sufficient to
pay the Escrow Items when due, Lender mey s» notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount nesassary to make up the deficiency. Borrowar shall
make up the deficiency in no more than twelve roounthly payments, at Lender's sole discration,

Upon paymant in full of all sums secured ky this Security Instrument, Lender shall
promotly refund to Borrower any Funds held by Lende’~if, under paragraph 2), Lender shall
pcquire or sell the Property, Lender, prior to the acquisition, or sale of the Property, shall
apply any Funds held by Lender at the tima of accuisition or-55e as a credit against the sums

gacurad by this Security Agreament.

3, Application of Payments, Unless applicable law provides atherwise, all payments
raceived by Lender under paragraphs 1 and 2 shall be epplled: firat, tn any prepayment
charges due under the Note; secend, to amounts payable under paragraph 2. third, to interest
due; fourth, to principal due; end last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay ail taxes, assessments, charges, < fines and
impositions. attributable to the Property which may attain priority over this Security-Instrument,
and leasehold payments or ground rents, if eny. Borrower shall pay thesa obligations In the
manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment Borrower shall promptly furnish to Lender all
notices of amounts to be pald under this paragraph. If Borrower makes these payments
directly, Borrower shell promptly furnish to Lender receipts avidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Sacurity Instrumant
unless Borrower: la) agrees in writing to the payment of the obligation secured by the lien in
a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the llen in, Iagal proceadings which in the Lender's opinion operate to prevent
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the enforcement of the lien; or (cl saecurss from the holder of the lien an agresment
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lander may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actlons set forth above within 10 days of the giving of
notics.

8. Hazard Insurance. Borrower shall keep the Improvemanis now existing or hereaftar
aracted on the Property insured ageinst loss by fire, hazards included within the term
"sxtended coverage' and any other hazards, including floods or flooding, for which Lender
requires insurance, This Insurance shall be maintained in the amounts and for the periods that
Lender raquires. The Insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld If Borrower fails to
maintain cevarage described above, Lender may, at Lender's option, obtsin coverage to protect
Lender's rights in the Property in accordance with peragraph 7.

All insurancs _rolicies and renewals shall be acceptable to Lender and shall include a
standard mortgage ~wi'ze, Lender shall have the right to hold the policies and renewals. [f
Lender requires, Borrovias shall promptly glve to Lender all receipts of paid premiums and
renewal notices. In the.avent of loss, Borrower shall give promptl notice to tha insurance
carrier and Lender. Lendar may mske proof of loss if not made promptly by Borrower.

Unless Lender and Borrowe' otherwise agree In writing, insurance proceeds shall be
applled to restoration or repair of vhe Property damaged, if the restorstion or repair is
economically feasible and Lender's securi’y-is not lessened. |f the restoration or repair is not
economically feasible or Lender's security vwould be lassened, the Insurance proceeds shall be
applied to the sums securad by this Security instrument, whether or not then due, with any
excess paid to Borrower. |f Borrower abancons the Property, or does not answer within 30
days a notice from Lender that the Insurance orrrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender azy use the proceeds to repair or restore
the Property or to pay sums secured by this Securly instrument, whether or not then due.
The 30~day pariod will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, ary application of proceeds to
principal shall not extend or postpone the due data of the mirithly payments referred to in
paragraphs 1 and 2 or change the amount of the payments: 'i undar paragraph 21 the
Property is acquired by Lender, Borrower's right to any insuraice ‘policies and proceeds
resulting from damage to the Property prior to the acquisition shall puss to Lender to the
axtent of the sums secured by this Securlty instrument immediately prior t= e acquisition,

6. Oosupancy, Preservation, Maintenance and Protaction of the Prope:rcy; Borrower's
Loan Application; Leaseholds, Borrower shall occupy, establish, and use the Froperly as
Borrower's principal residenca within sixty days after the execution of this Security istrument
and shali continue to occupy the Property as Borrower's principal residence for at least ons
yoar after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Barrower's control. Borrower shall not dastroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whather civil or criminal, is bagun that in Lender's good faith
Judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security instrument or Londer's socwrity intarost. Borrowor may cure such
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
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Borrower's interest in the property or other material impairment of the lien created by this
Security instrument or Lender's sacurity interest Borrower shall also be in default If Borrower,
during the loan application process, gave materlally false or Inaccurate information or
statements to Lender {or falled to provide Lender with any material information) in connaction
with the loan avidanced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Proparty as a principal residence. If this Security Instrument is
on a leasshold, Borrower shall comply with the provisions of the lsase. If Borrowser acquires
fee title to the Property, the leasehold and fee titie shall not marge unless Lender agrees io
the merger In writing.

7. Protection of Londer's Rights in the Property. |f Borrower fails to perform the
covenants and agreaments contained In this Security instrumant, or there is & legal proceading
that may significantly affect Lender's rights in the Property (such as 8 proceeding in
bankruptcy, p-obate, for condemnation or forfeiture or to enferce faws or regulations), then
Lander may <o and pay for whatever is necessary to protact the value of the Property and
Lander's righte i the Property. Lender's actions may incluge paying any sums sacured by a lien
which has priccity _over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and eitaring on the Property to make repairs. Although Lender may take action
under this paragraph /. .ander does not have to do so.

Any amounts disbursed oy Lender under this paragraph 7 shall become additional debt of
Borrower secured by this Securlty Instrument Unless Borrower end Lender agree to other
torms of payment, these amounis thall bear interast from the date of disbursemant at the
Note rate and shall be payeble, withinterest, upon notica from Lender to Borrower requesting

payment,

8, Mortgage Insurance, If Lender requirac, mortgage Insurance as a condition of making
the Igan securéd by this Security Instrument. Borrower shall pey the premiums required to
maintain the mortgage Insurance in effect If, for any reason, the mortgage insuranca coverage
raquired by Lender lapses or ceases to be In ~tfect, Borrower shell pay the pramiums
required to obtain coverage substantially equivalent tu.the mortgage insurance previously in
effact, at a cost substantially aquivalent to the cost io/Barrower of the mortgsge insurance
previously In effect, from an aiternate mortgage insurer arproved by Lender. If substantlally
aquivalent mortgage insurance coversge is not availeble, Borrowver shall pay to Lender esch
month a sum equai to one=-twelfth of the yeerly mortgage lieurance premium being paid by
Borrower when the insurance coversge lapsed or ceased to be I pifect Lender will accept,
use and rotain these payments as a loss reserve in lleu of mortgage insurance. Loss reserve
payments may no longer be required. at the option of Lender, if mortgege insurance coversge
in the amount and for tha period that Lender requirest provided by an jasurer approved by
Lender again hecomes available and is obtained. Borrower shall pay the premwins required to
maintsin mortgege insurance (n effect, or to provide a loss reserve, until the ‘eguirament for
mortgage insurance ends in accordance with any written agreement between ‘cirower and
Lender or applicable law.

9. Inspesction, Lender or its agent may make reasonable eniries upon and ingpections of
the Property. Lender shall give Borrower notice 8t the time of or prior to an inspection
spacifying reasonable cause for the Iinspection,

. 10.-.Condsmnation, The proceads of any award or claim for damages, direct or
consaquential, in connection with any condemnation or other teking of any part of the
Property, or for convayance in liau of condemnation, sre hersby assigned and shaif be paid to

Lander.
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In the event of a total taking of the Property, the proceeds shall be applied to tha sums
secured by this Security Instrument, whether or not then due, with any excess paid to
Borrowar. In tha gvent of a partial taking of the Property, in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the
gums sacured by this Security Instrument immediataly before the taking, unless Borrower and
Lender otherwise agree in writing, the suma secured by this Security Instrument shali be
reduced by the amount of the proceeds multiplied by the foliowing fraction: {s) the total
amount of the sumg securad Immadiately before the taking, divided by {b) tha fair market
valie of the Property immadiately before the taking. Any balanca shall be paid to Borrower. In
the evant of a partial taking of tha Property in which fair market velue of the Property
immedintaly safore the taking ig legs than the amount of tha sums securad immedietely before
the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security
Ingtrumant vwhather or not the sums are then due.

It the Prope:t: s abandoned by Borrower, or if, after notice by Lender to Borrowsr that
the condemnor ¢ffera to make an award or sattle a claim for damages, Borrowor falls to
raspond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the prcceeds, at its option, either to restoration or repalr of the Property
or to the sums securad-wy this Security instrument, whethar or not then dus.

Unless Lender and Borrovver otharwise agree in writing, any application of proceeds to
principal shall not extend or postpore the due date of the monthly peymants referred to in
paragraphs 1 and 2 or changa the ancunt of such payments.

11. Borrower Not Reloased; Forbearunce By Londar Not a Walvar, Extension of the time
for payment or modification of amortization o1 the sums socured by this Security Insteument
granted by Lender to any successor in interwet of Borrowar shall not operate to release the

fiabllity of the original Borrower or Borrower'a-successers in interest Lender shall not be
required to commence proceedings against any sucsessor in intersst or rafuse to extend time
for payment or otherwise modify amortization of e sums secured by this Security
Instrument by reason of any demand made by the origins:-Gorrower or Borrower's successors
in interest. Any forbearance by Lender in exarcising any right o remedy shall not be 8 waiver
of or praciude the exarcise of any right or remedy.

.. 12. Successors and Assigns Bound; Joint and Several ‘Liahijity; Co=pigners, The
covenants and agreaments of this Security Instrument shall bind 8nd konefit the successors
and assigns of Lender and Borrower, subject to the provisions of parugramh 17, Borrowsr's
covenants and agreements shall be joint and sevaeral Any Borrower who c¢-siyns this Security
instrument but does not execute the Nete: (a) is co-signing this Security insirizinent enly to
mortgage, grant and convay that Borrower's interest in the Property under tha.ierms of this
Security Instrument; (bl is not personglly obligated to pay the sums secured by this Security
Instrument; end (¢} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the tarms of this Security Instrument or
the Note without that Borrower's consent.

13, Loan Charges, !f ths loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finelly interproted so that the intarest or
other loan charges collscted or to ke collected In connection with the loan excesd the
permittad limits, then: la} any such Joan charge shall be reduced by the amount necessary to
reduce the charge to the permitted IImit; and (b) any sums already coliected from Borrower

1LL INO | S= $ingle Fomily — FNMA/FHLMC UNTFORM INSTRUMENT FORM 3014 9/00
50090 {02,U7.07/1+27) ABBE Page 8 UNIVERSAL




UNOFFICIAS®@o Y

which exceeded permitted limits will be refunded to Borrower. Lander may chocse to make
this refund hy raducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treatad as a partial prapayment
without any prepayment charge under the Note.

14, Notloea, Any notice to Borrower provided for in this Security instrument shall be
given by dalivering it or by malling it by first class mall unisss applicable law requires use of
another method. The notica shail be directed to the Proporty Addrass or any other addrass
Borrower dasignates hy notice to Lender. Any notice to Lender shell be givan by first class
mall to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Sacurity Instrumant shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

18, Govern'ng Law; Sevorabllity, Thia Seourity (nstrument shall be governad by
faderal law an” the iaw of the jurisdiction In which the Propsrty Is looated. (n the event
that any provision o clause of this Security Instrument or tha Note conflicts with applicable
law, such conflict skalinot affect other provisions of this Security instrument or the Note
which can be given affect without the conflicting provision. To this end the provisions of this
Security Instrumant and the.ote are declared to be soverable.

16, Borrower's Copy, Borrowar-shall be given one conformed copy of the Note and of
this Security Instrument,

17. Transfer of the Property or a Bereficial Interest in Borrower. It all or any part of
the Property or any intarast in it is sold or trinsierred (or if & beneficlal interest in Borrower
ls sold or transferrad and Borrower (5 not a raticsl person) without Lender's prior wrltten
consent, Lender may, at its option, require Immadiate payment in full of ali sums secured by
this Security Instrument. Howaever, this option shall nct 'se exercised by Lender if exarcise is
prohibited by foderal law as of the date of this Security Instrument.

If Lender exercisas this option, Lender shall give Borrewar notice of acceleration. The
notice shall provide a period of not lass than 30 days from tis crie the notice is deliverad
or malled within which Borrower must pay all sums securad by 1nis” Security Instrumant. If
Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke
any remedies permitted by this Security Instrument without further ncice or demand on

Borrower.

18. Borrowoer's Righl to Roinstate, If Borrower mosts certain conditions, Belrower shall
have the right to have enforcemant of this Sacurity Wstrument discontinued at any time prior
to the earlier of {a) © days {or such other period as applicable few may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (p) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; |b) cures any defauit of
any other covenants or agreement; (¢} pays all expenses Incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attornays' fees; and (d) takes such action as
Lender may reasonably require to assure that the llen of this Sacurity Instrument, Lender's
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rights In the Property and Borrower's cbiigation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sacurity Instrument
snd the obligations securad hersby shell remain fully effective as if no accelsration had
occurrad. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or & partial interast in the Note
{together with this Security Instrument} may be sold one or more times without prior notice to
Borrower. A sale may result in & change in the entity known as the "Loan Servicer'} that
collacts monthly payments due under the Note and this Security Instrument There also may be
one or mors changes of the Loan Servicer unrelated to a sale of the Note. If thers is a
changs of the Loan Servicer, Borrower will be given written notice of the change In
accordancs. viith paragraph 14 above and applicable law. The notice will state the name and
addregs of s new Loan Servicer and the address to which payments should be made. The

notice will alsa nentain any other information required by applicable faw.

20, Hazardous Svontances. Borrower shall not cause or permit the presence, use,
disposal, storage, or re'zase of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyon> sise to do, anything affecting the Property that is in violation
of any Environmantal Law. Tns preceding two gentences shell not apply to the presence, use,
or storage on the Property of( small quantities of Hazardous Substances that are generally
recognized to be appropriate to normyl residential uses and to maintenance of the Property.

Borrower shall promptly give Lendel writtan notice of any investigetion, clalm, demand,
lawsuit or other action by any governmentil o regulatory agency or private party involving
the Proparty and any Hazardous Substance ¢¢ Environmental Law of which Borrewer has
actual knowledge. |f Borrower learns, or is natifled by any governmental or regulstory
authority, that any removal or other remedlation ‘oi any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly ‘tike all necessary remedial actions in
accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances” ary ihose substances defined as
toxic or hazardous substances by Environmental Law and the tcilowing substances: gasoline,
kerosene, other flammsble or toxic petroleum products, toxic Dastcides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and ‘craicactive matarigls, As
used in this paragraph 20, "Environmental Law" means federal laws and lav's ¢f the jurisdiction
where the Property is located that relate to health, safety or anvironmental ziziestion,

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agrae as fodows:

21, Acceleration; Remedies, Lender shali give notice to Borrower prior to acoeleration
following Borrower's bresch of any covenant or agreement in this Seourity Instrument
(but not prior to ascceleration undor paragraph 17 unloss applioable law provides
otherwisa), The notice shell specify: {(a) the dofsuit; (b} the aotion required to oure the
default: {c) a date, not less then 30 days from the dato the notice I8 given to Borrower,
by which the default must be ocursd; and {d} that failure to oure the default on or before
the date specifisd in the notlca may rasult in scceleration of the sums seoured by this
Securlty Instrument, foraciosure by |udiclal proceeding and sale of the Property, The
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notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existense of a default or any other
defense of Borrower to acceloration and foreclosure, if the default |8 not oured on or
pefore the date specifiad In the notice, Lender at its option may require immodiate
payment in full of all sums soocured by this Security Instrument without further demand
and may foreciose this Seourlty Instrument by |udiclal proceeding, Lender shall be
entitled to colleot ull expenses Incurred fn pursuing the romedies provided in this
paragraph 21, inoluding, but not limited to, reasonable attorneys' fees and cosis of title

avidence,

22, Releass, Upon payment of all sums secured by this Security Instrument, Lendar shall
relaase this Security Instrument to Borrowaer. Borrower shall pay any recordation costs.

29, Walver of Homestead, Borrower waives ali right of homestesd exemption in the
Property.

24, Riders to .nic Securlty Instrument, If ons or more riders are executed by
Borrower and recorded tegether with this Security Instrument, the covenants and agreements
of each such rider shall be-incorporated inte and shall amend and supplement the covenants
and agreements of this Sezdriiy Instrument as if the riderlst were a part of this Security
ingtrumant. {Check applicable bories) ]

(| Adjustable Rate Rider "] 1-4 Family Rider K"} Condominium Rider

[7] Planned Unit Davelopment Rider  [X_| Quick, Qualifying Rider [} Fixed/Adjustable
Rate Rider

[ Otheris) |specify)

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

(CL ING | 8§ Singis Family ~--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /80
SDOBB! 102.07.9711:07) ABHI Pags § UNIVERSAL
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any rider(s) executed by Borrower end recorded with it

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWERIS):

R
p LA L ek a"'\'.' . '(, Clrbodtep ]
'Eﬁ ‘f‘rA K. LARSE®

o )gmcu 31 /,
. FR CARSEN BTSN

Maillng Address: 328 MULBERRY CT
BARTLETT, L 60103

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

ILL INO|S=— Stayle Fomily ~FNMA/FHLMC UNIFORM |NSTRUMENT FORM 3014 8/90
5008801 102,02.87/1+97 9B Pago 10 of 10 UNIVERSAL
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08707440

STATE OF ILLINOIS GOOK .. COUNTY SS:

1, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE,
DO HEREBY CERTIFY THAT HARVEY F, LARSEN AND LORETTA K. LARSEN

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S) _tugy
SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN
PERSON AND'ACXNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID
INSTRUMENT aS “#EIR  FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES

THEREIN SET FORTH.

GIVEN UNDER MY HAND ANPCOFFIUIAL SEAL, THIS I2TH DAY OF _MARCH

1998 .

(e, ), Hucko

MY COMMISSION EXPIRES: .
NGTARY PUBLIC

o100
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0003815603 \

' 207445

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINCIS * * = » * *  DESCRIBED AS FOLLOWS:
ce

Unit 22-B-1-] in Hearthwood Farms Condominium, Phase 2, as delineated on the
Survey of curvain lots in Hearthwood Farms Subdivision, Unit 2, being a
planned unit Aevelopment in the Southeast 1/4 of Section 35, Township 41
North, Range 9 Fast of the Third Principal Meridian in Cook County, Illinois
which survey is attached as Exhibit "B" to the Declaration of Condominium
recorded in the O{iure of the Recorder of Deeds of Cook County, Illinocis as
document numbcr 85321490, as it may be amended from time to time, together
with its percentage o{-the common elements appurtenant to sald unit as set
forth in said declaraticn.

Parcel 2

Eagsement appurtenant to and for tiie benefit of Parcel 1 as set forth and
established by the Declaration of Covenants, Conditlons and Restrictions for
Hearthwood Farms Condominium Umbrella Pasociation recorded December 11, 1981
as document 26083306, as amended from tirme to time, for ingress and egress.

Permanent Tax Indax Number 06-35-400-074-1067;, Volume 061.

CA/DEBIIL

QFéd0 {07,18,97/1:27) RICA
UNIVERSAL .
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.+ RECORDING REQUESTED BY:
! WORLD SAVINGS AND LOAN
;. ASSOCIATION

"' WHEN RECORDED MAIL TO:

"' WORLD SAVINGS
' CENTRAL PROCESSING CENTER 08207445
. CLOSING DEPARTMENT

P.0. BOX 6859648
SAN ANTONIO, TX 78266-9648

PREPARED BY: “vOVLD SAVINGS
P.0. BOX 6b9b4s
SAN ANTONIQ, T) 7/8266-9b648

FOR RECODER'S USE ONLY
cONDOMINIUM RIDER

LOAN NO. 0003816603

THIS CONDOMINIUM RIDER is madse this < 12TH day of MARCH, 1998, and s
incorparated into and shall be deemed to ‘amsrid and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrumen:) instrument of the same date given by the
undersigned (the "Borrower") to secure Borrower's' Note to WORLD SAVINGS AND LOAN
ASSOC |ATION, A FEDERAL SAVINGS AND (OAN ASSOC|ATION, »* * * * = " *
ITS SUCCESSORS AND/OR ASSIGNEES, (the "Lender '} of the same date and covering the
Proparty described in the Security Instrument and locatac’ at:

328 MULBERRY CT

BARTLETT, IL 60103
[ Property Address)

. The Proporty includes a unit in, together with an undivided interest in ihe common elements
of, a condominlum project known as:

HEARTHWOOD FARMS
[Name cf Condominium Project]

(the "Condominium Project’). If the owners association or other entity which acts for the
Condominium Project [the *Owners Association") I'cids title to property for the benefit or use
of its mumbers or shareholders, the Property slso includes Borrower's interest in the Owners
Association and the uses, proceads and benefits of Borrower's Interest.

MULTISTATE CONDOMINIUM RIDER=3lngle family-— FNMA/FHLMC UNIFORM (NSTRUMENT ’mmlmuwnmm
FORM 3140 9/90 * 00 4
S0IA4A2 (07.01.9211+97) DA4D Pago 1 IL

LEMOTA'S USE ONLY
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CONDOMINIUM COVENANTS, In addition to the covenants and agrooments mads In the
Security Instrument, Borrower and Lender further covenant and agres as follows:

A. Condominium Obligations, Borrower shall perform ail of Borrowar's obligations under
the Condominlum Project's Constituent Documents. The "Constituent Documents" are the: ()
Declaration or any other document which creates the Condominium Project; {ii} by-laws; {iil)
coda of regulations; and {lv) other equivalent documents. Borrower shall promptly pay, when
due, all dusg and assessinants imposed pursuant to the Constituant Documents,

3. Hazard Insurance. So long as the Owners Agsociation maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Preject which |s
satisfactory to Lender and which provides insurance coverage In the amounts, for the periods,
and against the hazards Lander requires, including fire and hazaerds Included within the term
“axtended ncverage,” then:

{ili"Lander walvas the provision in Uniform Covenant 2 for tha monthly payment to
Lender of the'yrerly pramium Instaliments for hazard Insurance on the Property; and

(il Borrewsr's cbligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Froperty is deemed sstisfied to the extent that the required coverage is
provided by the Owners Assoclation policy.

Borrower shall give Lunder prompt notice of any lspse in requirad hazard insurance
coverage.

C. Puk!ic Liabllity Insurance. Furrower shall take such actlons as may be reasonable to
insure that the Qwners Assoclation-meintains a public lisbllity insurance policy acceptable in
form, amount, and extent of coverape (o Lander.

D. Condemnation, The procesds of any award or claim for damages, direct or
consequential, payable to Borrowear in connacticii with any condemnation or othar taking of ail

or any part of the Froperty, whaether of the uni¢ or of the common selements, or for any
conveyance In lleu of condemnation, are hereby ufuipned and shall be paid to Lender. Such
proceads shall be applied by Lender to the sums’ sezured by the Security Instrument as
providad in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except aftar notice to Lender and with
Lendar's prior written consent, either partition or subdivide the Troperty or congent to

{i the abandonment or termination of the Condomlaum Project. except for
abandonmant or termination required by law In the case of substantia' destruction by fire or
other casualty or in the case of a taking by condemnation or eminant Jdomaln;

li) any amendment to any provision of the Constituent Documanta.if the provision
is for the express benefit of Lendar:

(i) termination of professional management and assumption of self-inspzqement of
the Ownars Assoclation;

livi any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remadies. If Borrower doas not pay condominium dues and assessments when due,
then lLender may pay them. Any amounts disbursod by Lender under this paragraph F shalt
becoma additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payakle, with interest, upon notice from Lender to
Borrowsar requesting payment,

MULTISTATE CONDOMINIUM RIZER.~~ Singte Famity— FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/80
SDI4AD {£7,00,17/1-97) D44 Page ? ALL STATES EXCEPT DEFLMING WA
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BY SIGNING BELOW, Borrower sccapts and agrees to the torms and provisions contained In
this Condominium Rider.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS sELDW)qsr_)()'?QQ'S
L% b’
BORROWERIS):

’J act LA YA /"\ ")z* g
t"h'ﬁu K. LARSEN

“ ‘.Wﬁ'ﬁ.‘?}rﬁ‘*“l\. LARSEN'

Malling Address: 328 MULBERRY CT
BARTLETT, IL 80103

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)

MULTISTATE CONDOMINIUM RIDER--- Singte femily-— FNMA/FHLMC UNIFOAM INSTRUMENT FORM 3140 B/80
SDIAAC! (07.00L97/1+07) DAAH Paga 3 ol 3 AL ETATES EXCEPT DEPLMAMIMNNGPA WA
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" RECORDING REQUESTED BY:
" WORLD SAVINGS AND LOAN
, ASSOC | AT [ON

' WHEN RECORDED MAIL TO:
.. WORLD SAVINGS _ A5
' CENTRAL PROCESSING CENTER R
" CLOSING DEPARTMENT .{)8.-:(;74 )
P.0. BOX 669648
SAN ANTONIO, TX 78265-3548

PREPARED BY:/WERLD SAVINGS
P.0. BOX 669848
SAN ANTONIO, TX 78266-9548

FOR RECORDER'S USE ONLY

RIL'ER TO SECURITY INSTRUMENT
BORROWER'S ' WARRANTY OF FINANCING TERMS
"QUICK UL/ALIFYING" LOAN PROGRAM

LOAN NO. 0003815603 DATE: MARCH 12, 1998

FOR VALUE RECEIVED, the undersigned ('Borroiver!) agres(s) that the following
orovislons shall be incorporated into the Security Instrumeni-of even date to which this Rider
is altached as well as the note which said Security Instrument secures (‘Note"). To the extent
the provisions of this Rider are inconsistent with the provisions of ine Securlty Instrument or
the Note, the provisions of this Rider shall prevall and shall supercede. sny such inconsistent
provisions.

As an inducement for World Savings, its successors and/or asslynPed- ("Lender’) to
make the losn secured by the Sacurity Instrument (Loan) Borrower has eprasented the
following to Lender (a) that Borrower currently has no other outstanding "Quick Qualifying®
loans with Lender; (b) that no separate escrow is plennad or has been initiaieu on this
Property; (c) that In the cese of a purchase transaction (1) that the transaction is a bans fide
purchase transaction; (2) that the down payment paid in referance to the Loan was a cash
down payment; {3) that the down payment was pald with Borrower's own funds; (4) that the
payment of the down payment did not rasult in an adjustment to the saies price of the
Property; and that (5) there were no credits to the down payment or other similar financing

L
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Borrower acknowledges that Borrower has made the foragoing representations and
disclosures to Lender in order to induce Lender to make the Losn evidenced by the Note or
notes which the Security Instrument sacures, and that Lender would not have made said Loan
in the absence of sald representations and disclosures, Accordingly, It shall be reasonably
presumed that any sacondary financing obtalned or escrow openaed cn the Property within six
(6) months of tha date first appearing sbove shall be for the purpose of acquiring or
obtaining further financing on sald Property and shall thersfore be desmed a breach of
Borrower's warranty to Lender, and further shall be deemed & material misreprasentation and a
failure to disclose a material fact to Lender.

In the event that Borrower has made any matarial misrapresentation or failed to
disclose any material fact, Lender at its sole option and without prior notice, shall have the
right, notw!astanding anything contained in the Note or Security Instrumant to the contrary, to
ither (8l declire the indebtedness sacured by the Security Instrument, irrespective of the
maturity data spreified in the Note, immadiately due and payable or (b} Increase the then
applicable curren’ Irterest rate, as well as the initial Interest rate If the Note s an adjustable
rate Note (as these turms are defined in the Note), pursuant to the terms of the Note and
Sscurity Instrument, on_any sums owing under the Note, to ean interest rate which is two
parcant (2% greater than'tie aforgsaid then applicable current interest rate, for the remaining
term of the Nota, and theresriar_modify the monthly Instaliments pursuant to the terms of the
Ncte and Security instrument 1o permit amortization of the Loan at such new rates by the end
of the original term thereof.

The rights of Lender hereunder spat-be in addition to any other rights of Lander undar
the Note and Security Instrument or allowed by-law.

If any provision, paragraph, or clause of tiis Rider to Security Instrument is construed
or interpreted by & court of competent jurisdictionte ka void, Invalld or unenforceable, such
decision shall atfect only those provisions, paragraphs o’ clauses so construed or interpreted
and shall not affact any other provision, paragraph er clausz-in this Rider, the Note, Security
Inatrument or other agreements or riders.

S0H138 (07.01.07/1-071 BEIM Page 2 ALL STATES EXCEPT DEFLMILNC WA
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(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW!
BORROWER(S):
/

Y & P AN R NN {Seall

’ ;1:"":‘ _{."A'/_:
" TORETTA K. LARSEN

{Seal)

{Soal)

{Seal)

328 MULBERRY CT

Mailing Address:
BARTLETT, 1L 60103

NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

ATTACH INDIV|DUAL
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