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MORTGAGE

THIS MORTGAGEC ocueily fasiwmem™s is giveron MARCH 6, 1998 /'
The motgazoris - 5243 3. MICHIGAN CORP, )

CBarrawer™n This Securiny Instrumenn is gisen o

SQUTH Shoil BANK -

wltich is organized and existny under the Tiwea™. TLLINOTS cand shra acddiess s
7054 S, JEFFREY CHICAGD, IL

Chender™s Boower owes Lender the prineipal sam of

balkis (US % 150 000,00 L This debUis eridenved by Borrawer' s note dated e sane dite as this Seerity
Instrument CNow™, Swhich pm\uiv\ Far mwathly payoients, itk e fall debn, 5 nol paid calivr, due and payable on
MARCH 1, 1999 This Security Tustruent secures w Landers G the eepayiment o the debt evidenewd

by the Note, With inlervst, and i !L‘m‘\hll\. exteasions wd waditicatieas o8 e Notes (hi e payment ol all other s, with
wterest, avaneed wnder pueagraph 7 o proteet die security o this Seiurily Instetiments and b the performanee ol
Borowes’s covenams aicd igreenients under this Seeurity istewstens e Nosee, For this puepose, Bosroswer does hereby
nrortgage, gantand convey to Lender the foliowing deseribed property fovisied iy ook

UNIT 5243-1 7, 5243=3, 5245-1A, 5245-2A, 5245454, 5247-pasuhihy: /e
5247-1B, 5247-3B IN THE MICHIGAN TERRACE CONDOMINIUY AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: "MHE NORTH 9 1/2 FEET
OF LOW 22 AND ALL OF LOTS 23 AND 24 IN BLOCK 1 IN BLAIRS SLGDIVISION
OF PART OF THE WEST 1/2 O 'f'HE SCUITHWESYT 1/4 OF SECTION 104 POWNSHIP
38 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CUGE) COUNTY
ILLINOIS WHICH SURVEY IS AUTACHED AS EXHIBIT B T0 THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97608091 TOGETHER WITH IS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, TLLINOIS.

which bas the address of " _
Nebbisthe wkliess oF- 624347 8. MIGHIGAN CHICAGO, IL |y

' il ' h
ity ":"n P perty Acddross™s:

r . g Conbe

o
ELLINGIN - Single i-‘mlt‘i'l,\' - Fuunis Mae/Fredeie Mae UNIFORNM INSTRUENENT Form M4 90
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applicable s may specily Tor reinstatementy before sabe ol the Prapenyssparsuant 1o any poser ol side contained i this
seedrite Instriment; ar (hy entey o o judginent enfvreing this Security Insteument, Those conditions e thin Borrawer: ()
patys Lender all sums which then wosdd be e ander this Security Tnstroment and the Note s iF no aveekeration had ocenered;
(by cures any defull of oy ather covenals or agreements: fe) puys all expenses inewred in enforeing this Security
Instrument, ineluding, but not Buvived o, reasonable auormeys' fees, il ) takes sueh action as Lender may reasoamhly
teyuien Lo ssare that U ew ol this Security {nstrument, Lender's sights in the Propeaty mmd Bomawer’ s obligation o pay the
stiins sectied by this Seewrity nstriment shidl continne unclanged. Fpon reinstitement by Horrower, (his Security
[nstewrent and the obligations secured hevehy shabl vemain fully effective as 30 no seveleration i vecurred, However, this
right toreinstate shall net apply i the case oi seeeleration under paagraply 17,

B, Nade of Notes Chinge of Loas Seevieers The Note ora partial interest in the Note (together with this Seearity
[nstrament) may be sald one o grore tases wahout prior notice o Borrower, A sale iy sesadtin o eliige in the entiny
Choown as the "Lasm Servieer™ than colleets monthly payiients doe undsr the Note snd this Securay Tostrusment. There alvo
iy by one e e changes o the Laan Seevicer wirehites o sale of e Notes B here s change of the Lo Serviver,
Borvowr wall be e written notive of the change in secordance sith paesgraph 13 above aid applivable T, The notice
will sbaie e o wid shlvess of e wew Das Servicer and the addvess o whivh payiments should be nide, Fhe notiee will
b contain any eiberpdoination required by wpplivable law.

2 Haanedous Suestvrees, Borrowaer shalb nat canse or permst e peesenve, wse, disposal, slarige, or ielease of any
Huaedons Substmees om i i the Property, Bovrawer sdudb net do, nor allow asyone ¢dse o 4o, aasthing attecting the
Property that s in vielaton of gy Havironmenul Law, The preceding swo sentences shill not apply o the presence, tw, o
atorige on e Property of sinliguantities of Flagardous Subsenees thitare generally recognized o be appropriaie 1o normal
residentaal uses andd o maintennnee of e Basperts,

Berrower s sall promptly give Lender writlen notive ol any investigation, claim, dennd, lnwsait or ofher action by any
governental or segulitory ageney ot privice pacly involving the Propens amd any Hazardous Sabstiinee o Eas irommental
Lanw ol which Borrower lias aetuad koww ledge. T Bnevawer len, or is wotified by wy governmentul or regulatory autharity,
that amy wermoval or othee remedinion of any Thzmdeus Substanee alffecting e Propeny s secessary, Borrower shall
promptly ke all necessary semedial actions in aeeoriees with Envicosmental Law,

Avused i his paragraph 20, "Tiazardous Substineesaie hose substanves dehined s wovic or haziddous substinees by
Eavironinesial Lasw sl the dollowing sebstieess gsoline, hetosene, ather Qammable or teaie petrolemn pradiets, iy
pestivivhn wnd herbiewdes, yolatite solvents, materiuds contuining iseston or Tormildehyde, umb rdietive nuterials, As used
i (s paragraph 20, "Enviconmental Law® means Tedeend Taves et L of the jueisdiction where te Propeny is focatesd thi
relate o lealth, salety or envivonmental protecticn,

NCN-DNTFORM COVENANTS. Borrower i Lender farther coveman ol agree as ollows,

210 Aceelerntion: Remedies, Lender shidd give notiee to Boredser peioe (o geederation followlng Boreowop's
brench af any covenimt or agreemvn n this Secueity Tastevment (atd g prlor (o aeceleeatinn ander puragenph 17
uitless npplicndle law provides odheesvise), The antlee stall speeilys G dhe dedaobt (b the aetion requived to eure the
cefuudty () w datey not less teae M0 cuys Ceom U dite the mattew Is given to Borvosvery By which the defianll nust be
crredts wne () that fuihnee fo eare she delualt on or before e date speelfed Tn e adee may vesoll in neceleration of
the stk secared by this Seeurity Tnstrament, foeeelosuree by Judiclal pracecding wnd sube ol the Peopesty, Vhe naties
Shdl Tuether tnform Buerower of the eight to velastate sfter neeeleration and the vight (o ussert fn the foreclosuee
procecding the suneexistence of w delidt oe uny other defease of Buerawer 1o aeceleentbas wnd Foroelosure, 3 ¢
deliubt is ant coved on o Before the date specified in the notlee, Lender nt Bis option nny regaie aiedinte prymneny
I Bl of alt sums secared by this Sveurity Instrament without faether denmnd wnd may Tedesione this Seearity
Dstevnpnt by Judbielnd proseedhbys, Lender shadd be snthled (e eobleet of) expenses meneeed i purdalige e remedies
provided in Uhis prrageaph 24, Ineliding, but et Hmlted G, rensomble atorneys’ fees il costs of B eeadenve,

330 Release, Upon payinent af ) sums secured by his Security Insteument, Lender shall releine this Security
Tnstrunient without charge o Baprower, Horrosver shall pay iny recordition costs,

AL Walver of Homuesteith Boreoswer waives al] cight of homestend exemption in the Propenty,

ape 3ol B paiey)
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for the periads that Lender requires, ‘The insurance carrier providing the inswimnce shal) be ¢hosen by Borrower subjeet 1o
Lender's approval which shall not be unreasonably withheld, 1t Borrower Gtids 1o nwintain coversge deseribed wbove, Lender
iy, wt Lender's aption, oblmin coveruge (o proteet Lender' s rights in the Propeity in accordimee with paragraph 7,

AN isuranee paticies and renewals shadl be neceptable (o Letider and shull include o standard mergnge cliwse, Lender
shidi have the vight to hold the policies wnd renewals, 1 Lender requires, Borrower shall prompily give w Lender alk reeeipis
of pait promiums and renewid natices, 1 the event of foss, Burrower shall give promopt notice o the insuranee: carrier und
Lender, Lender may muke prooel of Yoss i not nvade promplly by Borrower,

Undess Lender and Borrower otherwise igres i writing, insursnce procecds shafl be apphied o restortion or repair ol
the Property damuged, it the restorion o repaie is cconomienlly feasible and Lender's seewity s not lessened. 1 the
restoration or tepair is pot economically feasible or Lender's seeurity would be Jessened, the insuriee proveeds shall be
applicd 1w the sums seeured. by this Seeurity Instrament, whether or not then due, with any eseess paid o Borrower, )f
Borrower abandens the Property, ar does not apswer within 30 duys o notice from Lender that the insuranee cander bas
offered 10 sente o chvim, then Lender may eolfect the insurunce progeeds, Lender iy use the proceeds 1o repaiv or restore the
Broperty or to pay <ems secored by this Security bastaoment, whether or oot then due, 'The J-duy period will begin when the
v is given,

Uniess Lenderam-Borrower otherwise agree in writing, sny applivatian ol proceeds to prineipal shalt get exiend or
pastpone the due dateof b2 monthly payments referred o {0 paregraphs ) and 2 or ehange the sanount of e payments, i
under pungraph 21 the Sronerly is aeguired by Leader, Bonmwer's right o any insurance policies and progeeds reslting
froin durpnge 10 the Property prior to the acquisition shidl pass o Lender o he extem of the sums seeured by this Seeurity
Instrument immwediately prior e aeguisition,

6, Oeeupaney, Preservictiea. Malntensnve und rotectlon of e Property; Roeeower's Loan Applieation;
Lenseholds, Borvower shall oceupy, establish, und use the Prepeny s Borrower' s prineipa residence within sixiy days after
the exvention of this Security Tnstrumsect s shall continie 10 oceupy the Propesty as Borrower's prineipal residence (o af
feast one year after the dide of oceupipey,unfess Lender otheywise ngrees i wiiting, which consent shatl not be
unreasanebly withheld, or unless extenimting Clrenmsinees exist which are beyond Bomrower's contred. Borrower shall not
destroy, damnge or impude the Property, sllow e operty o deleriorate, or comnit saste on the Property, Borrower shiall
be in delaudt 1 any ferfeiure setion or proceedingssaether civil op erioinad, s begun hat in Fenders good Taith judgiment
caitld result i foeleiture of the Propenty or othersdieqauerially inpaie the lien ereaed by iy Secwity Insiiment ar
Lender's seeurity Tnterest, Borrower may eure such a detiol and reinstate, us provided in parsgruph 18, by causing the aclion
or proveeding 1o be dismissed with a rallng hat, in Leader' s goad Feith determinmtion, precfudes torfeitore of the Borrower's
nterest in the Property or other mmerinl impirment of the-Swecrented by this Security Instrmmpent or Lender's sectity
interest. Borrower shull also be in defitule if Borrower, during thebaen application process, gave miterially Yalse or invceurnte
mformustion or stutements e Lender (or fuiled fo provide Lender with iy materiat informmion) in conneetion with the toan
evidenced by the Note, ineluding, but ot Emied 1o, representitions copsesming Busrower's accugssiey of the: Property as
principut vesidence, {1 this Seeurity Instrument is on i teasehold, Borrowed st comply with al) the provisions of the lease, I
Bovrower seegeires foo 1ile o the Propety, the feasehold wad the fee titlestall nptamerge unless fender agrees 1o the merper
i wriiing,

T Peotection of Lender's Rights fn the Property, 7 Borrower Tulls-ie perform the coverms and agreements
camtained i this Seeurity dastruiment, o there i degal proceeding b may siniicantly abfect Lender's tights in the
Property (such is a procewding in bankruptey, probate, Yor condemnution ve forfettse e 1oentoree laws or regalations), then
Lender may do nod pay. for whatever s nevessiny o profeet the valee of the Property awd Lencer's rights in the Propenty,
Lender's actions gy inchide paying tny sams secired by a lien which bas priority over this Seeurity Instrusnent, appearing
i caurl, piying rensonible uttorneys’ foes and entering on the Praperty o make repairs, Althougii ender iy ke aetion
under this paragrapht 7, Lender does not uve w do s,

Any amounts disbuesed by Lender under shis parugragai 7 stisl become additonad debt of Beaewer secwred by this
Security Instrwment, Unless Borrower nnd Lender ageee to ather lenms of payinent, these amounts shidi iaranterest from the
thte of distrirsement mvhe Note ente and shall be puyable, wity imterest, upon notlee fenn Lender 0 Boerowar reguesting
paymen,

8 Movtguge Isueanee, I Lender wauired montgige insursnice as e condiion of nmking the Joun seeored by this
Securiy Insiviment, Bureower shall puy the premivms cequired o maintin w mortgage insseanee ineffect, I for any
renson, the movlgage inswmnee covernge required by Londer fapses o ceses 1o be iy effect, Burrower shall pay the
prremigams reguired W obiain covernge substatinlly cgeivitent 1o the morigage invwanee previously in effect, o o cost
subntntintly equbvalent 1o the gost W Borrower of the mortgage insuraiee jreviously in efTeey, frosm s alterale morigoge
tnsurer wpproved by Lender, I substntially equivalent murtgage instranee coverage is not avatlable, Borowey shall puy to
Lender each month & sim eequal fo opeOvetfth of the yearly morgage insaraoce promivm being puid by Bosrower when the
insuranee covornge Lapsed o censed to be i elTeel, Lender will seeept, use and retain these pryowents s a loss reserve i liew
of mongige nsvranee. Loss reserye PRyments ey no Jenger be reqaired, at the option of Lender, i mortgage insurmne
coverage (i the amoum nhd (or the perlod T Lender reguiresd peavided by an insurer approved by Lender again becomes
avaibable nd is obtadaed, Borrower shall puy the pretahtms required to muintain morgage insuranee in- eflect, or o provide
foss yeserve, antil the requirement for aartpage insorpee ends in aecardanve with any wrillen ugeeement between Baprower
wnd Lender or upplicable taw,

U, Aonspecton, Lender or its agent wwy make reasonable enteies apen aind inspeetions of te Property, Lender shall
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