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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 28, 4“98‘ between AMERICAN NATIONAL 8ANK AND TRUST
COMPANY OF CHICAGO, whose addreas I8 33 N, LASALLE STREET, CHICAGO, IL 80690 (referred o below
s "Grantor"); and South Shora Bank of Chicago, w‘ma— address I8 7054 S, Jetlery Blvd Chicago, IL 60649
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conaiderallon, Gran'er not personally but as Trustee under the
provisions of a doed or deeds In trust duly recorded and deliver2d to Grantor pursuant o a Trusi Agreement
dated January 15, 1998 and known as 123758-04, mortgnges and corvaya (o Lender all of Grantor's right, litle,
and interest in and lo the following described real property, togather with ril existing or subsequently erected of
atlixed buildings, Improvements and fixtures; all easements, righs of wav, .md appunenances; all water, water
rights, watercoursas und ditch riphts {including stack In utiihies with ditch or Lrivation rights); and all other rights,
royalties, and profits relating to the real property, including without limitation al (airarals, oll, pas, gaotharmal und
similar mattors, located In COOK County, State of lilinols (the "Real Property"):

LOT 1 IN BLOCK 1 IN EDWARD T, NOONAN'S WEST CHICAGO AVENUE ADDITION, BEING A
RESUBDIVISION OF BLOGKS 1 TO 4 IN BLANCHARD BROTHERS SUBDIVISICN OF THE SOUTH 1/2
OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 32 #.ORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or ila addresa is commonly known as 4203 W. I0WA, CHICAGD. H. 6066%. The Real
Proparty tax identification’ number I8 16-03=-427-013-0000,

Grantor presently assigns to Lender all of Grantor's right, titla, and intarast (n and to all teasas of the Propery and
all Rents trom the Property. [n addition, Grantor grants to Lender a Unlform Commaercial Coxie socurity interesl In
the Personal Proparty and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms nol
otherwlse definad In this Mortgage shall have the moeanings atlributed 1o such terms In the Unllorm Commercisl
Code. Al references to dollar amounis shall mean amounts in lawful money of the Unlted Sl.ates ol Amarica,

Grantor. The word *Grantor® meuns AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
Trustee under thal cerfain Trust Agreement dated January 15, 1998 and known as 123768-04, The
Grantor Is the mortgagor under this Morlonge.

Guarantor. The word "Guarantor" means and inclucdes withoul limiiatlon oach and all of the guarantors,
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sureties, and accommodation parties In connaction with the Indebtedness,

Improvements. The word "Improvements" means and Includes without limitation all existing and future
improvements, bulidings, structures, mobile homes affixed on the Peal Propery, facilitics, addltions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebledness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obilgations of Grantor or expenses incurred by Lender
fo enforce obligations of Grantor under this Mortgage, together with Interest on such amounts as provided In
this Mortgage. At no lime shall the principai amount of indeblednees secured by the Morigage, not
Including sums advanced fo protect the security of the Morigage, exceed the note amount of $38,500.00.

Lender, The word "Lender" means South Shore Bank of Chicago, its successors and assigns, The Lender s
the mortgagess under this Mortgage.

Mortgage. The word "Mortgage" means this Mongage between Grantor and Lender, and includes withtt
limitation all assignmients and security Intetest provisions relating to the Perscnal Property and Rents.

Note. The word “Nuta™ means the promissory note or credit agreement dated February 25, 1998, In the
original principal amour’ o! $38,500.00 from Grantor to Lender, together with all renewais of, extensions o,
modifications of, refinancitigs f, consoficiations of, and substititions for the promissory noie or agreement,

The interest rate on the Note is 0.750%. The Note I8 payable in 240 monthly payments of §348.52. The

maturity date of this Mortgage Is Eakcuary 20, 2018,

Personal Property. The words "Prisonal Property” mean all equipment, fixtures, and other anicles of

Bersonal proparty now or hereafter ovned by Grantor, and now or hergafter attached or affixad 10 the Real
roperty; together with all accessions, pa:s. and addltions o, all replacements of, and all substliutions for, any

of such property; and together with all uriceeds (Including without fimitation all ineurance proceeds and

refunds of premiums) from any sale or other Zisuosition of the Property.

Property. The word "Property” means collectively 12 Real Property and the Personal Property.

Real Propertr‘{. The words "Real Propurty® mear, the oreperty, interests and rights described above in the
*Grant of Mortgage™ section,

Relaled Documents., The words "Ralaled Documenis” mean and include without limitation all promissory
noles, credil agreemenis, loan agreements, environmen'dl agreements, guaranties, securily agreements,
mortgages, deede of trust, and all other Instruments, agree:nzn’s and documents, whether now or hereatier
axisting, executed in connaction with the Indebledness.

Rents. The word "Rents” maans all prosent and fulure rents, reverues income, issues, royalties, profits, and
glhar benefits dertved from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE JECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF 1S INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DUCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, ExcePt as otherwise provided In this Mortgage, Graritor stall pay lo Lender all
amounts secured by this Morigage a8 they become due, and shall sirictly parform all of Crantor's obligations

under this Mortgape.

RPOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posaession and use of
ihe Propeny shall be govarned by the following provisions:

Possession and Use, Until In default, Grantor may ramain {n possession and conirol of and operate and
manage the Propearty and collect the Rents from the vyropeny. pos pe

Duty to Maintain, Grantor shall mainialn the Property in tenantable condition and prompily perform all repeirs,
replacements, and maintenance neceseary to preserve its value.

Hazardous Subatances., The terms "hazardous waste,” "hazardous substance,” "disposal," “"release,” ang
“threatened releass,” as used in {his fdorigags, shall have the same meanings as Bei forth In the
Comprehensive Environmenta Response, Compensalion, and Llabllity Act of 1880, as amended, 42 U.S.C,
Section 9601, et seq. “CEFICLA") the Superfund Amendments angd Heauthorization Act of 1986, Pub, L. No.
99-490 ("SAﬁA") the Hazardous Malerials Trangponiation Act, 49 U.S.C. Sectlon 1801, et eq., the Resource
Conservation and Recovery Acl, 42 U,S,C. Section 8801, el aeﬁ;, or other applicable state or Federal laws,
rules, or ragulations adopted pursuant {0 any of the foragoing. The terms "hazardous wasle” ang "hazardous
substance" shall also Inciude, without limitation, ?atroleum and petroleum b‘/-producte o (gny fraction tharesf
and asheslos, Grantor represenis and warranis 10 Lender that:  (a) Duting the period of Granior's ownership
of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, releasa or
threatened release of any hazardous waste or subsiance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason 10 belleve thaf there has been, except as previously disclosed {0
and acknowledged gg Lender in writing, (1} any use, generation, manufaciure, storage, Irealment, disposal,
ralease, or threatened release ol any hazardous waste Or substance on, under, about or from the Property by
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any prior owners or occupants of the Propergy or (lé) any actual or threatenad lltigation or claims of any kind
by any person relating. to.such matters; and (c) Except as praviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor. nor any tenant, contractor, agent or other authorized user ol the Property
ghall use, generate, manufactuie, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from tha Property and (I} any such activity shall be conducled in compliance with all
applicable federal, state; . and local laws, regulations and ordinances, Includlng without limilation those laws,
regulations, and- ordinances described: above, Grantor authorizes Lender and I1s agents 10 enter upon the
Properly to make such inspections. and tests, al Grantor's expense, as Lender may deem appropriate {o
determine compiiance ol the Property with: this section of the Monggge. Any Inspections or 1esls made by
Lender shall- be-for. Lender's ‘purposes only. and shall not be construed lo creale any responsibility or liabllity
on the part of Lender toiGrantor or-to-any other person, The represantations and warranties contalned herein
are based on _Grantor's--due diligence In. Investigating the Property for hazardous waste and hazardous
substances, - Grantor hereby (aj releases and waives any future clalms. agalnst Lender for indemnily or
contribution In the event Grantor becomas liable for cleanup or other costs under any such laws, and  (b)
agrees to Indemnify and hold harmless Lender against any and all claims, iosses, liabllilles,- damages
Penallles ary axpenses which Lender may directly or indirectly sustain or sutfer resulting from a breac ol
hia section’ oy the’ Mortgage: or as a cor]sequenc:e of any use, Fener&tlon. manufacture, storage. gisposal,
release or threx@enad ralease occurring prior 1o Grantor's ownership or interest in the Property, whether or nol
the same was:Gr. 3hould haye pesn known to Grantor, The provislons of this seclion of the. Mortgage
including:the obligruion to Indemnity, shall survive the paymant of the Indabledness and the satistaction and
reconveyance of {ne i of this Marigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foraclosure or otherwise,

Nulsance, Waste. Grantcr hall nol:cause; conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste an ox:!5 (he Praperty or any portion of the Propeny. Withoul limiting the generalily of the
foragoing, Grantor will not:-rerove, or I(E';ram to any other party the right to remove, any timher, minerals
{including oil and.gas), $oil, gravs: 2 rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements {rom the Real Property
without the prior writtan consent of Landar, As a condition to the removal of any Improvements, Lender ma
require: Granlor. to 'make arrangements salisfactory to Lender to replace such Improvements wil
Improvemants ol at least equal value,

Lender's Right:to Enter. Lender and its agsiia and representatives may enier upon the Real Proparty at all
reasonable imes.to- atlend. to Lender's interests—and to inspect the Property for purpases of Grantor's
compliance with the terms:and conditions of this [1ortgage.

Compliance with- Governmental: Requirements. Grantor shall promptly comply with all laws, ordinances, and
rogulations, now or, hereafter. ir]"affect. of:all governmen’al.authorities applicable 1o the use or occupancy of the
Property, Including without.limitation; the Americans Wit Gisabilitles Act, Grantor may contest in godd laith
any such law, ordinance, -or regulation-and withhold compllarca durlnP any proceeding, including appropriale
appeals, so long as Grantor has-notified Lender In writing prinr to doing so and so long as, In Lander's sole
opinion, Lender's Intarests. in the:Property are not jeopardizea, Lentder may reciuire Granlor to post adequate
security or a surety tond, reasonably satisfactory to Lender, to preiect Lender's Interest,

Duty to Pratect. Grantor agrees.neither to abandon nor leave unasanded the Propenty. Grantor shall do all
other acts, In addition to those -acts set forth above In this section, whizh from the character and use ol the
Propenty are reasondbly necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER,. Lendar may, al its oplion, declare Iramediately due and payable all
sums sacured by this Mortgage upon the sale or transfer, without the Lender's prior wiiiten consen!, of all or any
part of the Real Property, or any Interest in the Real Property, A "sale or transfer” maans, the conveyance of Real
Property or any right, title or .interest therein; whether fegal, beneliclal or equitabla: wnether voluntary or
involuntary; whether by oulright sale, deed, inslaliment sale contract, land contract, contraci inr doed, leasehold
interast with a term greater than three (3) years, lease-option contracl, or by sale, assignment, a- transfer of any
beneficlal Interest In ar to any land trust nolding titie 1o the Real Property, or by any other method of conveyance
of Real Property interesit. If any Grantor is a corporation,, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-live percent (25%) of the voling stock, partnership interests
or limited llabillty company Intarests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender Il such exercise is prohibited by fedaral law or by Illingis law.

ﬁ%ﬁgﬁND‘LIENS. The followlng provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all 8venis prior o dellnquency? all laxes, payroll laxes, special
taxes, assgssments, water chnrqes and sewer sarvice charges levied against or on account of the Property,
and shall pay when due all claims for work dona on or for servicas randered or materlal lurnished 10 the
Property, Grantor ahall maintain the ProRen free of all liens having priority over or equal to the inlerest of
Lender under thls Mortgage,-except for the lien of taxes and agsessments nol due, and excepl as olherwise
pravided in the following paragraph,

Right To Contest, -Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligallon’to pay, 50 long as Lender's 1ntefas‘ In the Property is not Aeo‘)ardiz . Hallen
arises or Is flled as & resull of nonpaymant, Grantor shall within fifleen (15) days after the lien arises or, Il &
lian is fited, within fitteen (15} days after Grantor has notice of the Ming, sacure the discharge of the lien, or if
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requested by Lender, deposit with Lender cash or a sufficient corporate surely bond or oiher security
gatisfactory to Lender in an amount sufficient to discharge the lien glus any costs and attorneys’ fees or other
charges that could accrue a8 d resull of a foreclosure or sale under the llen. (n any contest, Grantor shall
defend Itself and Lender and shall sallsty any adverse ludgmen! before enforcement agalnst the Property.
g{rgégga ; gggll name Lender as an addltional obllgee under any gurety bond furnished In the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or agsessments and ghail authorize the appropriate %ovemmemal official 1o deliver to Lender at any time
a written statement of the faxes and agsessments against the Property. .

Notice of Conetruction, Grantor ghall notity Lender at (east fifleen (15) days before an wok is commenced,

any services are furnished, or any materials are sup lied: to the Property, if any mechanic s lien, materiaimen's

tan, or other lien could be asseried on account of the work, services, of materiats, Grantor will upon request
of Lender furnish to Lender advance assurances satistaciory 10 Lender thai Grantor can and will pay the cost
of such improvemens.

ngPERTY DANAGE INSURANGE, The following provisions refating 10 insuring the Property are a par of this

origage.

Maintenance of ‘nzurance, Granor shall procure and maintain policies of lire insurance with standard
extended covera?r-’ exdorsements on @ replacement - basis. for the full insurable value covering all
Im%rovements on (ne rea! Property In an amount sufficient to avold application of any coinsurance clause, and
with a standard mongagse <lause in tavor of Lender. Grantor shall dlso procure and maintain comprehensive
general Vabillty insurance iy such coverape amounis as Lender‘mgr‘ re%ues\ with Lender being named as
additional insureds in such tabiii \nsurance policies. ~ Additionally, Grantor shal maintain such other
insurance, including but aol lipied 10 hazard, business intersuption_and boiler insurance a8 Lender may
require. Policies 8 all be writen by such insurance com anies and: in such form as.may be reasonably
acceptable to Lender, Grantor snil deliver 1o Lender certificates of coverage from each insurer containing a
gtipulation that coverage will not be cancelled or diminished” without' @ minimum of ten (|1 0) days' prior written
notice to Lender and not comalnlrég any disclaimer of the Insurer's liability for failure 10 give such notice. Each
insurance policy also shall include an :ntiorsement providing that coverage in favor of Lender will nol be
impaired in any way by any act, omission o7 uefault of Grantor or any other person. Should the Rea! Propeny
al any time become located in an area deeionated by the Director of the Federal Emergency Management
A%encv ag a special flood hazard area Granto| agrees to obtain and mainiain Federal Flood Insurance for the

tull uripaid_principal balance of the loan, up 1013 maximum policy limits set under the National Flood

|nsurance Program, or a8 otherwise required by .ender, and to maintain guch Insurance for the term of the

loan.

Application of Proceeds. Grantor shall promdptly notlrr cender. of any loss or damage 10 the Prw)eny. Lender
may make prool of loss il Grantor falls to do so within iiieen (15) days of the casualty. Whesher of not
Lender's securlty |s impaired, Lender may, ai lts election, apply the Froceeds to the reduction of the
indebledness, payment of any lien affecting the Property, or the festoralion and repair of the Property.
Lender elects 10 apply the proceeds 10 resyoration and rspaii, Grartaf shall repalr or replace the dema o or
destroyed improvements in a mannes salisfactory 10 Lender. Lender shall, upon gatiefactory prool of such
expendituce, Fay or relmburse Grantor from the: proceeds for the reaonable cost of repair of regtoration 4
Grantor s not in default hereunder, Any proceeds which hava not Lecn disbursed within 180 days after their
recelpt and which Lender has not commitied 10 the repair or restorafich ¢ the Property shafl be used first 10
pay any amount owling fo Lender under this Morigage, then to prepay acr:uad interest, and the remainder, if
any, shall be applled t0 the principal balance of the Indebtedness, I Lerder hoids any procceds after
payment in fult of the Indebiedness, such proceeds shall be paid to Grantof.

Unexpired Insurance at Sale. Any unexpired Insurance ghall Inurs to the hendfit of, and pass 1o, the
purchaser of 1he Property covered by this. Merigage &l an?; trusiee’s sale or otier sale held under the
provisions of this Mongage, of at any foreclosure sale of sugh Property.

Grantor's Report on Inaurance. Upon request of Lender, however not more than once a year. Grantor ghall
furnish to Lender a repon on each existing policy of insurance showing: (a) the name of 15,¢ insurer; () the
rigks insured: (c) the amount of the policy, (d‘)hthe property insured. the then cutrent remacement value of
such properly, and the mannet of determining that value; and \e} the expiration date of the policy. Grantor
ghall, upon request of Lender, have an independent appralger salisfactory 10 Lender determine the cash value

replacement cost of the Property,

EXPENDITURES BY LENDER, 1f Grantor fails 10 co;nc?\ with any provision of this Morigage, of if any action of
Broceedlng 18 commenced that would ma“eglauy af ander's interests in the Propery, Lender on Grantor's
ehall may, but shall nat be requlred 10, take any action that Lender deems apgroprlate. ny amount that Lender
axpends in 80 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
fo the date of repayment b?v Grantor. All such expenses, al Lender's option, will (a) be pavable on demand, (b)
be added 10 the balance of the Note and be appofiioned among and be payable with an instaliment payments 10
bacome due during either {1} the term of any{ appiicabie insurance policy oF (i) the rem ning term of the Note, or
{c) be treated as & balloon payment which will be due ang payable ai the Note s maturity. This Morigage also wil)
gacure payment of }hese amounts, The rights. provided for in this paragraph shall be In addition 10 any othes
rlﬁh\s or any remedies {o which Lender may be entitled on account of the default. Any guch action by Lender
?1 all not be construed as curing the defaulf 8o as o bar Lender from any remedy that il otherwise would have

ad,
ﬁg&%gﬂ; DEFENSE OF TITLE. The following provigions relating to ownarghip of the Property ae 4 pari of thig




- UNOFFICIAL COP¥07584 1 v

02-25-1998 MORTGAGE Page §
Loan No 35001616083 (Continued) :

Title, Grantor warrants IW: {a) Grantor holds good and markeiable tile of record to the Propeny in {ee
simple, frae and clear of all llens and encumbrances other than those set farth in the Real Property description
orln anr litle lnsu[ancea alicy,. tle report, or final title opinlon lesued In faver of, and accepled by, Lender In
connaction with:this: Mortgage, ana (b) Grantor has the il right, power, and authority to execute and daliver
this Mortgage to Lernder,

Defense of Title, Subjact to the exceplion in the paragraph above, Grantor warrants and will forever dofend
the thie to the Propertr.- aggnal the lawlul claims of all paraons, In the event any action or proceeding I8
commenced thal questions Grantor's title or the interest of Lender under this Mortqa?e, Grantor shall defend
the action at ﬁr?n or'? expense, eCiJantor mag be the nominal Parky In sucl&ﬁroceed ng, but Lender shell be
entitled to dparl clpate in:the: proceeding and to be repregented In the proceeding by counsel of Lender's own
cholce, and: Grantor will dellver, or cause to be delivered, to Lehder such Instruments as Lender may request
from time to time to permit such participation,

Compllance With Laws, Granlor warrants that the Property and Grantor's use of the Praperty complies with
all exisling applicable laws, ordinances, and ragulalions of governmental authorities..

CONDEMNATISN.. The following provislons relating to condemnation of the Proparty are a part ol this Mortgage.

Apglloallon-of N=! Proceeds. - If all or any part of the Property is condemned by eminent domain proceedings
f by any preccecing or -purchase in lleu of condemnation, Lender may al its alection require that all or any
artion of the net praceeds of the award be applied (0 the Indebledness or the repair or resforation of the
roperty, The ne: Zrugceeds of the award shall mean the award afler payment ‘of all reasonable costs,
expenses, and attornays’ 1248 incurred by Lender in connection with the condemnation,

Praceedings. If any procerding In condemnation is fi'ed, Grantor shall promptly notify Lender In writing, and
Grantor shail promptlly taka such steps as may be necessary 10 delend the action and obtain \he award.
Grantor may be the nominal gatty In such proceeding, but Lender shall be entitled to participate In the
proceeding and to be represerisd n tha proceeding by counsel of Its own choice, and Grantor will dellvar or
gg?t?cei gg"%% delivered to Lender such-instrumants as may be requested by Il from time to lime o permit such

IMPOSITION OF TAXES, FEES AND CHA'{GZS BY GOVERNMENTAL AUTHORITIES., The following provisions
relating to governmental taxes, fees and chaigus ara a part ol this Mongage;

Current Taxes, Faes and Charges. Upor rsquest b* Lender, Grantor shall execute such dacuments In
addition to‘this Mongage and take whalever othsr action is requested by Lander 1o perfect and continue
Lender's lien on the Real Property, Grantor shal reiraburse Lender for all laxes, as described below, together
with all expenses incurred in recording, perfecting o2 continuing this Mortgage, Including without limitation all
taxes, fees, documentary slamps, and other charges i recording or reglstering this Mongage.

Taxes, The following shall constitute taxes to which tis section applies: (a) a specific tax upon this type of
Monﬁa&e or upon all or ;a%aarne‘of-the-lndebtedness secursc-ay this Mortgage; (b) a specific tax on Grantor

which Grantor |s authorl C}uired 10 deduct from payrerds on the Indebiedness secured by this type of
Martgage; (c) a-1ax on this type 0 .Morlctlage chargeahle ageir.si the Lender or the holder of the Nole: and %”
% rg%?gr lc tax on all or any portion of tha Indebtedness or on payrnents of principal and interest made by

Subsequent Taxea. [f any tax to which this section_applies is eixsted subsequent 10 the date of this
Mortgage, this event shall have tha same eflect as an Event of Defauil {a» defined below?. and: Lender may
exercise any or all ol its available remedies for an Event of Dafaull as pravided beiow unless Grantor either
La) pays the tax before it becomes delinguent, or ,b) contests the 1ax as provided above in the Taxes and
‘ t;eahr.wg.n%caec;tion and deposis with Lender cash or a sufficient corporate surety bar.a or other security satisfactory

SECURITY AGREEMENT; FINANCING: STATEMENTS, The following provisions relaiig io-this Mortgage as a
securlty agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a sacurity agreement to \hé exian. anv of the Property
constitutes ixiures-or. other parsonal property, and Lender shall have all of the rights of a sccured party under
the Uniform Commercial Code as amended from time to time.

Security. Interest.. Upon reques! by Lender, Grantor shall execute financing siatements and 1ake whatever
other aclion Is requested by Lender to perfect and continue Lender's security Interest In the Renls and
Parsanal-Property..- Iniaddit on=to.recordlng this Mortgage In the real property. records, Lender may, at any
time and ‘without further.auliorization from CGranior, file execuled counterpars, coples or reproductions of this
Mort[ga?e as-afinancing statement. Grantor shall reimburse Lender for all expensas incurred in perfecting or
continulng:this securlty interest: Upon default, Grantor shall assemble the Personal Property In a manner and
at a place reasonably. convenient.to Grantor and' Lender and make It available to Lender within three (3} days
after receipt of written‘demand from:Lender, :

Addresses. The mailing: addresses. of Grantor (debtor) and Lender (secured pérty). from which information
concerning.the securlty interest. granted by this Mortgage may be abtained (each as required by the Uniform

Commaercial Code), are-ag stated on the tirst page of this Morigage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

+ ‘Further Assurances. At.any time, and. from time to time, upan request of Lender, Grantor will make, execute
*and dellver, or will'cause t0.be made, exacuted or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed; recorded, refiled, or rerecorded, as the case may be, at such limes
and In such offices and places as Lender may deem apprapriate, any and all such mortgages, deeds of lrust,
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security daeeds, securlly agreemonts, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opiniont of Lender, be necessary or desirable
in order to effectuate, complete, d)erfect. continue, or preserve (a) the obligations of Giantor under the Nole,
this"Montgage, and the Related Documents, and (b) the liens ard security interests created by this Mortgage
as first and pricr liens on the Properly, whether now ownod or hereafter acquired b{ Grantor. Uniess
prohibited by Irw or B%greed to tha contrnr“ by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in conneciion with the matters referred 1o in this paragraph.

Attorney~in-Fact. I Grantor fails to do any of the thln?s referred to in the precading paragraph, Lender may
do 8o for and in the name of Grantor dnd at Granfor's ex&ensa. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deitveﬂn?.
filing, recording, and doing all oiher things- a8 may be necessary or desirable, In Lender's sole opinion, 1o
accompiish tha matters referred to In the preceding paragraph,

FULL PERFORMANCE, If Gramordmr{s all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grentor under this Monigage, Lender shall execule and deliver (o Grantor a suitable satlsfaction of
this Mortgage 2i;d suitable statements_of termination of any financing siatement on file evndencinF Lender's
sacurlly Interest [n i3 Rents and the Personal Property, Granior will pay, i permitted by appiicable law, any
reasonable terminailo;i y3e as determined by Lender from time to lime. |, howaver, payment is made ty Grantor,
whether voluntarlly or cir2rwise, or by guarantor or 8y any third party, on the indehiedness and thereafier Lender
is forced to remit the aznrount of that payment (a) to Granlor's trusiee in bankruptcy or to any simiiar person under
any federal or state bankrupicy law or [aw for the relief of debtors, () Dy reason of any judgment, decree or order
of any court or adminisirative 207y having jurisdiction ovar Lender or any of Lender's property, of (C) by reason of
any seftiement or compromis: ! eny clalm made by Lender with any claimant (including without limitation
Grantor), the Indebledness shall Le considered unpaid for the purpose of enforcement of this Morigage and this
Mortgage shall continue to be effucilve or shall be reinstaled, as the case may be, notwilhstanding any
cancellation of this Mortgage or of any naie or other Instrument or agreement evidencing the indebtedness and the
Property will continue to securc the aroun:-rapald or recovered 1o the same extent as If that amount never had
been originally received by Lender, and 3rattor shall be bound by any judgment. decree, order, seftiement or
compromise relaling to the Indebtedness orto.iitle Mortgage.

DEFAULT. Each of the following, at the optlor %i \-ender, shall constilule an event of default ("Event of Default”)
under this Mortgage: ,
Default on Indebtedness. Failure of Grantor to maks.any payment when due on the Indebtedness.

Default on Other Payments. !“allure 0! Grantor witnin the time required by this Mortgage to make any
ggmgat for taxes or fnsurance, or any other paymen’ nicessary 1o prevent fifing of or to efiect discharge of
Compllance Defaull. Fallure of Grantor to comply wits zay other term, obligation, cavenant or condition
conlained in this Mortgage, the Note or in any of the Related Zrliiments. :

False Statements, Any warranty, representation or statement m2ace or furnished to Lender by or on behall of
Grantor under this Mongage, the Note or the Related Documents i false or misleading In any malerial
respect, elther now or at (he time made or furnished.

Defective Collateralization. This MortFage- or any of the Related Docirmionts ceases o be in full force and
eﬂec{ (including fallure of any collateral”documents to create a valid ang-priigsted security interest or lien) at
any time and for any reason,

Insolvency. The dissolution or termination of the Trust, the insolvency of Giantor, the appointment of a
recelver for any, part of Granlor's Fropeny. any assignrnent for the benefit of creditnrs, any tyge of credgitor
g?élé?grt. or the commencement of any proceeding under any bankruptcy or insolvenvy laws by or apainst
Foreclosure, Forfefiure, etc. (Commencement of foreclosure or forfelture proceedinge, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor of Ly ary governmental
agency against any of the Property. However, this. subsection shall not applr in the event i a good faith
dispute by Grantor as 10 the validify or reasonableness.of the claim which is the basis of the ioreclosure or
forefelturé proceeding, provided thal Grantor gives Lender writlen notice of such ciaim and furnishes reserves
or a surety bond for the claim salisfactory to Lender,

Breach of Other Agreemenl. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreament concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

fater,

Events Affecting Guarantor. Anr of the preceding events occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the valldity of, or liability
_under, any Guaranty of the Indebtedness, Lender, at its option, ma?v. but shall not be required 1o, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in A& manner
satisfactory to Lender, and, in dulng 86, cure the Event of Default,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospeci of payment or performance of the Indebtedness s impaired.

Insecurity. Lender reasonably deems itself ingsecure,.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the sants
provision of this Mon% pe within the preceding twelve {12) months, it may be cured (and no Event of Detault
will have occurred) If Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
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fallure within fiteen (15%(1%8: or (ER It the ‘cure requires more than (Hleen (15) daye, immediataly Initiales
stera sulficient to cure the failure and thereafter continues and completes all reasonable and necessary sleps
suflicient to produce compllance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at an?: time therealler,
Llander. at its oFﬂon. gy exerclse any one or more ol the following rights and remedies, in addilion to any olher
tights or remedies provided by law:

Accelerate Indeblednoss. Lender shall have the right at its option without notice to Grantarto declare the
?gctlltrlﬁelgc:gbsggness Immediately due and payable, Including any prepaymont penally which Grantor would be
UCC Remedies. \With respect lo all or any part of tha. Personal Property, Lender ahall have it tho rights and
remedias of & sacured party under the Unlrorpm L‘:ommerctal Code, perty g

Collect Rents. Lender shuii have the right, withou! notice to Grantor, to take pogsaession of the Propenty and
collact the Rents, Includln;i gmou I8 past dro and unpald an? applg ihe nal proceedy, over and above
Londer's cos’s, against the Indebledness, In furtharance of this right; Lender may require any tenani or other

user of the Prg,;anr 10 make payments of rant or use fees diract?y to Lender, {f the Rents are collecled by
of irravoc blr designates Londer as Grantor's attornoy=In-facl to endorse Instrumonts

he m‘_me of Grantor and to naegotlale the same {lntf collgct tha proceads.

sausir the obiigations for

stad, Lender may

Lendar, then Ciren
- toceived In payraert thereol In l
Payments by tenanr:s £r oiher usars 10 Londer in reaponse o Lender's damand shal
which !h? paymenls ;e made, whether or not any proper grounds for the demand ex
exercise Its rights uncder is subparagraph aliher in parson, by agent, or through a rocelver,

Morigagee in Pgsaullor., «ondor shall hava the right to be placed as monﬁnoao In possassion or to have a
receiver appolnted to take-cousession of all or any part of the Proparly, with the power 10 protact and praserve
the Property, 0 operale the Frcpetty praceding foraclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over ar. above the cost of the recoEverahlP. a%nlnst the Indebledness, “The
maorigages In Possasston or reculvar-may sarve without hond I parmilted by taw, Lender's right (o the
ﬂpdpo nmiment of a rgcelver shall eyist _anhelher or not the apparent valua of tha Proporty exceeds the
Irgcgﬁtg:inosa by a substantial amouni.- Kivploymant by Lender shall not disquality a porson from serving as a

Judiclal Foreclosure. Londer may obtain @ pdicial docree foroclosing Grantor's intarest In all or any parl of
the Proparty,

Deficloncy Judgment, |If parmitied by applicatle faw, Lender may obtain a ludgment for any deliciancy
remaining in th? Indabtedr]ess due 10 Lender alter appiication of all amoums roceived trom the exercise of the
rights provided in this section,

Other Hamedies. Lender shall have all other rights aii remedios provided In this Mortgage or tha Note or
avallable at law or In equlty, .

Sale of the Properly. To the extent permitted by applicably 2w, Grantor heroby walves any anc all right 10
hfwa the properly marshalied. In exercising its rights and remed|es, wenclar ghall be free Lo sell all or any par
of the Property together or saparately, in one sale or by sapurale ialad- Lendar shall be antitled Lo bid at aoy
public sale on all or any portlon of the Proparty.

Notice of Snle. Londer shall give Grantor roasonab\o notice of 1he ime-and place of an?r public sale of the
Pearsonal Property or of 1he time after which any private sale or other Intended disposition of tha Pereonal
arg%gll'levg I% ggslwgrc‘lo. Reasonable notice shall mean notice glven at least ten {10) days belfore the time of

Waiver; Eloctlon of Remedies, A walver by anf)‘( party ol a braach ol a provisian oi this Mortgage shall nol
canatitute a walver of or prejudice the par\J's rights otherwise 1o demand strict commupics with that provision
of any other rovislop. Electlon by Lender 1o pursue any remedy shall nol exclede cursult of any other
remedy, and an election to make axpenditures or lake action 10 perform an obligatica of Grantor under this
Mone%pqe,aner:tallura of Grantor to perform shall not alfect Lender's right 1o declare a defaul! and axerclse iis
remedies 'under this Morigage.

Attorneys' Fees; Expenses. |l Lender institules any suil or action to enforce any of the terms of this
Monga:{e. Lender shall be eniitied to recover such sum as the coun may adludge reasonable as atlorneys
fees at trlal and on any appeal, Whethet or not any court actlon I8 Involved, all reagonable axpensas incurred
by Lender that in Lender's opinion are nac saan{ at_any 'time for the protaction 'of its Intorest or the
enforcement ol its rights shall become & part of ihe Indebtedness payable on demand and shall bear interasi
' (rom the date of expenditure untll repaict at the rale provided for in the Note, Expensos covered by Lhig
aragraph include, without limitation, however subjact to any limits under applicable law, Lender's anorners'
ees and Lender's |apal expanses whather or not thero s & fawsull, Including attornays’ fees for bankruplecy
“proceedings - {Including -elforts to--modity or vacale anr automalic stay or injunct onz appeals and any
aniicipated post-Judgmentcollgction sarvices, the cost of searching records, oblalnin%tl la reports (Including
foraciosure reponis), sutveyors' roports, and appralsal fees, and e insurance, 10 the extent permitted by
applicable law. 'Grantor algo will pay any court costs, in addition 1o all other sums provided by law, .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigape, Including without Jimitation any
notice of delault’ and:any notice of sale lo Grantor, shall be in wriling, may be sont by lelefacsimlle (unless
otherwise required: by law), -and shall be eflective when actually delivered, or when deposited with a nationally
recognized overnlghl*fourlerror. it mailed, shall be daemed effuctive whon deposited In the United States mail lirst
class, cerified or registered mall, postage-prepaid, directed o the addresses shown near (he beginning of this
Martgage, Any pan'y‘ma changs its-adoress for no\lces under this Mortgage by giving formal written nolice 1o the
other partles, Specifying that the purpose of the notice is to change the pany's address. All coples of notices of
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foraclosure from the holder of any llen which has priority over this Morigage shall be sent to Lender's address, as
shown near the baginning of this Morigage. For notice’ purposes, Grantor agrees 10 keep Lender Informed at &ll
times of Grantor's current address. :

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a pant of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and

agreement of Ihe parties as 1o the maue[s et forth in this Mortgage. No alteration of or amendment 10 this
onigage shall be efiective unless given In wriling and signed by the party or parties sought to be charged or

bound by the alteration or amendment, _

Annus! Reports. If the Propeny s used for purposes other than Grantor's residence, Grantor shall furnish to

gender. upon request, a certified siatement of ne} operating Income received from the Property durin
rantor's previous fiscal year in such form and detall as Lender shall require, “Net operaling income® sha

maan §il cash recelpis from the Property lees all cash expenditures made in connection with the operation of

the Property,

Applicable Law, . This Morigage has been delivered to Lender and accepied by Lender in the State ot
Ifinola. This Morigage shall be governed by and construed In accordance with the (aws of the State of

Hlinols, .
Gaption Headings, Crtion headings In this Mortgage are for convenience purposes only and are not 1o be
used 1o Interpret or defiiia «na provisions of this Morgage. _

Merger. There shall be na'mrarger of the interes! or estale creatnd by this Mortpage with any other interesi or
gslale in ’ha Propeny al any iime held by or for the benefil of Lender in any capacity, without the written
coneent of Lender, :

Multiple Parties; Corporate Authurity. Ali obligations of Grantor under this Morigage shall be joint and
saveral, and all referénces 10 Granter syall meap each and every Grantor. This means thai each of the
peraons signing below Is responsible for el obligations in this Mortgage.

Severabliity. If & court of competent luizdiction finds any provision of this Morigege 1o be invalid or
unenforceablo as 10 any terson or circutastar.ce, such finoing shall nol rander that provision invalid or

unenforceable as 1o any other persons of clrzvinsiances. If feaslble, any such offending provision shall be
deemed to ba modified to be within the limits uf exicrceability or validity; however, If the offending provision
cannol he 8o modified, it shall be sirlcken and all ‘other provisions of this Morigage in all other respects shall
ramain vailg and enforceable.

Successors and Asslgns. Subject to tha limitations sieied In this Morigage on trangfer of Grantor's interest
this Moqgage ghall be binding upon and Inure 1o the bereti of the paries, thelr successors and assigns. i
ownership of the Properly becomes vested in a person other 1*.an Granlor, Lender, without riotice {0 Grantor
deal with Granior's succeseors with reference to this Morigage and the Indebtedness by way

>

ma ay o

{ga{%?%%e Bc;r axtenslion without releasing Grantor from the chagations of this Mortgage or liability under the
88,

Time Is of the Essence. Time I8 of the essence In the performance uliris Mongage.

Walver of Homeslead Exemﬁtlon. Graptor hereby releases and vaives. all rlﬁhts and benefits of the
homestead exemption laws of the State of lilinols as 1o a!l Indebledness secu’ad by this Mongage.

Walvers and Consents, Lender shall not be deemed to have walved an{ rigs wnder this Mortgage (or under
the Related Documen:s) uniess such waiver is In writing and signed by Lende:.’ No delay or omission on the
part of Lender in exerc slﬂﬁ1 an'& r“;m shall operate as a walver of such right or ary other right, A waiver by
any party of a provision of (his Mo ﬁa?e shall not constitute a walver of or prejudice thr. nany's right otherwise
10 demand strict compliance with that provision or any other provision, NO prior walver vy Lender, nor any
coursa of derlin between Lender and Granior, shall constitule a walver of any of Leudur's rights or any of
Grantor'g obligations as to any fulure transactions. Whenever consent by Lender is requirad in (his Morigage,
}he granting ol such consent by Lender in any instance shall nol constitute continuing conur™ o subisequent
nsiances where such consen I8 required.

GRANTOR'S LIABILITY, This Mongage I8 executed by Grantor, not personally but as Trustee as provided above
in the exerclse of the power and the authority conferred upon and vested In il ae such Trustee (and Grantor.
thereby warrants that It possesses full ?ower and: authority 10 execuie this instrument). 11 is expressly undersiood
and agreed that with the axception of the foregoing warranty, notwithstanding anything to 4he contrary containgd
hereln, that each and all of ihe warranties, indemnilies, representations, covenants, undertakings, and agreemente
made In this Morigage on the part of Grantor, while in form purporting to be the warraniles, indemnities
representations, covenants, undertakings, ang agreements o! Grantor, are nevertheless each and every one ol
them made and intended not as personal warraniies, indemnities, representations, covenants, undertakings, and
agreemenis by Grantor or for the purpese or with the intentiop of btndln% Grantor personally, and nothing in this
ortgage or in the Note shall be construed as creating any llability on the part of Grantor personally to pay the
Note or any Interest that may accrue thereon, or any other Indebtedness under this Mongage, or to perform an?r
covenant, undertaking, or agraement, eithar exprese or implied, confained in this Mortgage, ali such liability, if
any, belng expressly waived by Lender and by ‘avery person now or hereafter clajmlgg any right or securlm under
this Mortgage, and that so far as Grantor and its successors personaily are concerned, the legal holder or olders
of the Note and the owner or owners of any Indebtedness shel! iook sofely 10 the Property for the payment of the
Note and Indebtednass, by the enforcement of the-llen created by this Mongage in the manner provided in the
Note and hereln or by action to enforce the personal liabllity of any Guarantor. _
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