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THES MORTOAGE (Tsdurity Instrument”) is given an FEBRDARY 23, 1998
e mentgagor s MANUEL YL GUHOA VMERESHD0 , longjﬂelcr ‘// (/ q

I SISING NOLAL Yo PRSI I HUBME,

P horrower™s. This Secerity striument i given i GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
shiely s erganized and esistag under the Taws of THE STATE OF W

ared whose addresson 2T VENTURA BLY O, SUITE 200, WOODLAND HILLS, CALIFORNIA 91364

O Lender™), Berrower swes Leader the principal siapad, Filty Seven Thouvsaset One Handeed Eiglty Three and 007100

Dolfars (0.8 % 37,1800 o This debt issdvidgenced by Borpower™s nte dated the siume date as s Secary
fastrument ("Niste" ), which provides tor monthly paymensa.<vith the full debt, i not paid earlier, due ad payable on
MARCH {, 2028 . Fhis Sceurity nstement seeures to Lender:s (a) the repasiient of the debt eviden-

ced by e Note, with interest, amd i] repewals, extensions and aodilications of the Note; (b the payient of all other soms,
with mterest, advanced ander parapraplt 7 1o profect the security < this Security lnstrument; amd () the performanece
Borrower's vovenants aid agrectents unader this Security InstrumenCand the Note, For this purpose, Bureoswer deoses
Bereby mortgage, wrant and convey to Leader, she Jolowing deseribved projerts foeated in COOK

County, Bhines:
SEE ATTACHED LEGAL DESCRIPTION

PIN #1335 A2 10040000

PROFESSIONAL NATIONAL
TITLE NETWORK, ING.

wluch s the wkdress o §727 N MONTICELLO CilCALD

JStrect] [
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{Hehons B0OH4T- ("Property Address™); Cﬂw i
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Together with all the improvements now or herealter erected on the property, and all easements, appurtenances, and
all fistures now or herewdter a part of the propeety, AL replicements and additions shall also be covered by this Seeurity

Jostrument. Al af the foregoing is referred to i this Security [nstroment as the "Propeny.”

HORROWER COVENANTS that Borrower is hiwfully seised ol the estate hereby conveyed and has the right 1o
mortpage, grant aod convey the Property and that the Property is unetcumbered, eacept for encumbrances of record,
Berrower warrants and will defend generally the title $o the Property against sl claims sad demands, subject to any en-
cumbhrances ol tecord.

UNIFORM COVENANTS, Borrower and Lender covenmant and agree as follows:

1. Paymeat of Principal, Interest and Late Chaege.  Rorrower shall pay when due the principal of, and interest o,
the debt evideneed by the Note aod late charges due unde * the Noke,

2. Monthly Payments of Taxes, Insurpnee and Other Charges.  Borrower stall include i each monthby payanent,
tigether with the principial snd -nterest as set forth i the Note and any tate churges, o sum for (a) taxes and special as-
sessmients levied or o e levied against the Property, () leasehold paymients sr ground rents on the Property, and (©)
premivms for insuance required nnder Paragruph 4. lnoany year in which the Lender must pay i mordgage insurzice
premium b the Secretady of Housng and Urban Develosment ("Seeretary”), or inoany year in which such premium woukl
have been veguired of Leadsd stic) held the Security Instrement, each monthly puvment shall also toclude either (0 2 sum for
the annual mortage insurdiee’ premivm o be paid by Lender to the Secretwry, or (i} & montbly charge instead of @
mertage insueapce premitm i 8y Secority Instrament i+ held by the Seeretary, i reasonahle amount t be determined
i e Secretare, Exeept far the mon?hlv charge by the Sceretary, these items are eadled "Eserow lems" and the sums pand
tocthe Lo are called "Esorow Tusds™

Pender mun, atany e, collect and ho'dzmounts bor Bserow Bems inan agpregate msaint pot o esceed the maxs
et amoung thit msay e tegquared tor Boreoser™s_sserow accou under the Real Estate Setfement Procedures Act of
T 1D S0, Sectivn 2001 e seqe sl impleaenting regulations, 24 CFR Part 3500, as they iy be amended Trom e
o time CRESPA™ exeept that the cushion or resersy” pecntitted by RESPA for unanticipated dishursements ar dishurses
ments hetore the Borrower's payments are available in theacehunt may not de based e amounts due Tor the mortgage in-
SUTIHCE Prentg.

I the anounts feld by Lender for Escrow Jems exceed te”amounts permitted 1o be held by RESPA, Lender shall
deal with the excess fumds as requived by RESPA. 1 the amounts wfvzsls held by Lender at any time are oot sullicient to
pav the Fserow flems when due, Lender may motily the Borrower wiaequire: Borrower oo make up the shortage or
detiiency as pernitted by RESPA.

The Fuerow Funds are pledied as additional seeurcity for abl sums secur&boy this Seeurity Instrument. 11 Borrower
tenders W Lender the full paearest of all such suims, Borpower's aceoupt shall beorediced with the balance remaining for sll
msZillment fears (og, (hy, and (02 and any mortgage insugance prensiun instatlment it/ Cender bas oot become obligated
e pay b the Seeretny, amd Lender shall promptly refund any excess funds o Borrawer. Tnnwdiately pron 1o the
toreclosure sale of the Property or s acyuisition by Lencer, Bugrower's aceount shall be ereditedaeith any balanee remain-
g lor all installments for ateas {a). (b), and {v),

3. Application of Payments, All payments under Paragraphs 1 and 2 shall be applied by Lemdtas follows:

First, o the mortgage insarance premium to be paid by Lender to the Secretary or fo the inontbiechiggte by the
Seerctary instead ol Ure monthly mertgse surance premm;

Secomd, o sy taxes, special assessnients, kasehold payments or groumd rents, and five, lood and atkar Lagard in-
sliice Premiums, a reqinred;

Third, o tnterest dae uncer the Note:

Fourth, to amarttzation of the prineipal of the Nole:

Pyt o fate changes due auder the Note,

4. Fiee, Flood and Other Hazared Insurnec, Borrower shall msure all improvements on the Property, whether now n
extstener or subsequently erected, aguinst any hazands, casualties, and contingencies, incliding fiee, for which Lender
requires itsurance,  This msuranee shall be maintained in the amouts and for the periods that Leader requires, Bormowe
saall adsar sure all improvements on the Property, vhether now in existence oF subsequently erected, against foss by
Bewuds o the extent sequicsd by the Secretary. Al insurance shall be carred with companies approved by Leader. The in-
surasve policies and any tenewals shabl he held by Lender and shall include loss payable elauses i favor of, and in & form

WML

aoveptable 1o, Lember,
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In the event of foss, Borrmver shail give Lender imntediate notive by mail. Lender may mnke proof of loss it not nade
promptly by Borrower,  Eacl insurance company concerned s hereby authrized wnd divected to muke payvoest for such
foss directly o Lender, instead of to Borrower amd to Lender jomti. Al ar any part of the insuranee proceeds miay he ap-
phad by Lender, atats option, either {a) W the reduction uf the indedtedness under the Note and this Security nstrement,
‘st o any delingquens amounts applied i the order in Paragraph 3, and then e prepayment of principsh, or (b) w the res.
waration or repair of the damaged Proparty.  Any application of the proceeds to the principal shall not extend or postpone
e e date of the monthiy pavineats which are referred to dn Paragraph 2, or change e gmount of such paymeats. Any
Stetws sCRACe proceeds oves an amount regquived to poy all vutstanding indebtedness under the Note and this Seeurity
Instrument <hall be paid o the entity Jepally entighed thereto,

In the event of farechsute of this Security Instrosuent or other tansfer of tite W the Property thag extingaishes the
idebtedness, all vight, title and interest of Borrower inand to insurance pulicies i foree shall pass to the purchiser,

5. Occupaney, Preservation, Maintenunee wsd Protection of the Property; Borrower's Loan Application: Leasehodds,
Hormawer shadl oceapy . establish, and ase the Propesty as Borrower's prineipal residence within sivty days after the exeeu-
ton of this Secuerts istrament (or within sixty days of a later sale or ransfer of the Property) and shall continue o occupy
the Property as Bartawer s principal residence for at least one yvear after the date of occupancy, unless the Leader detn-
aines Uns requirenientzwll cavse undue bardship for Borrower, o upless extenuating circumstances exist which are beyoud
Borrower's comtrol. Borpower shall aotity Lender of any extepuating circumstances. Borrower shall not commit waste or
destrov. damage or substanidly charge the Property or allew the Property o deteriorate, reasonable wear and tear
exvepted. Lender may inspicndng Property it the Property is vaeant ur ahandoned or the loan is in default. Lender may
take reasonable action e protec? apa prese e such vacant or ghandoned Praperty,  Boprower shall also be i defauluif
Bogrower, during the loan applicativogirocess, pave materially fulse or inaceurate information or statements to Lemder {(or
tarh-d to provide Loemder witl any materie? Tidonnation} in connection with the foa evidenced by the Note, imcluding, but aol
hgmted o, representations concernime Borpawer's vecupaney of the Property as a principal residence, [ this Security
Instrument is on @ leaschold Borrower shall eoinply, with the provisions of the lease, [ Borrower wequiees fee title 1o the
Propuerty, the leasehobd and §ee e shal) nat be averpedanless Lender agrees o e merger inwriting,

0, Contdemmation.  ‘The proceeds of any awasaseelim (or damages, divect or vonsequentis], in commeetion with any
condemnation or other taking of say part of the Propertyrorfor conveyanee in plage of condempation, are rereby assipned
andd shall be paid o Lender w the extent of the (ul] sewent < theasdebtedness thit remains unpaid under the Note and this
Seeurtty Instrument.  Lender shidl apply such proceeds to the rednction of the indebtedness under the Note and this
Securty Tnstrement, first woany delinguent ainounts applied in the Grdeprovided in Pavagraph 3. and then to prepayment
ob princpal.  Any spplivation of the provesds o the principal shall ot Sxtend or postpone the due date of the monthly
payients, which are peterred toin Paragraph 2, or change the amowag of sichopayments,  Any exeess proveeds over an
amount regsired o pay il aatstanding mdebtedness ader the Note and this Savirey Instrament shatl e paid wthe enity
lewelly entitled thereto,

7. Charges to Borrwwer and Protection of Lender’s Rights in the Propertye_Bodrower shall pay all governmental or
municipal charges. fines and impositions that are nov meluded in Pagagraph 2. Borrower sl pay these obligations on time
directiv o the entity which o owed the payment, 1 failuee 1o pay would adversely stfect Kenler's interest in the Propety,
upen bender’s regquest Boerewer shall promptly firnish o Lendee receipts evidencing these payments

IF Borrower Luls to nake these payments or the payients required by Paragraph 2, or foils to perform any other
covenants and agreeiients contained in this Security [nstrument, or there is a legal proceeding thil may signi‘icantly affes
Lender’s mghts in the Property (such s a procecding in bankruptey. for condemnation or 1o enfarce faws o eeculatios),
then Leader may do and piy whatever is necessary to profect the vhue of the Property and Lender's viphls idthe Reoperty,
including puyment of taxes, nzard insorance and other items meationed io Pagegraph 2.

Any ammeums dishursed by Lepder under Qs paragraph shall Become an additionnl debt of Borrower g he
secured by this Security Instrument. These amounts shall bear interest from the date of dishursement, at e Note rate, gd
at the vptian of Leader, shall be immedialely due and payshle.

Boreower shall prompthy discharge any liew which has prority over this Seeurity Enstrument unless Borrower: ()
agrees i wnting to the payment of the abligdtion cecured by the Ben in & muner aceeptable to Lender; () contests in
pood ol the lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion
operite to prevent the enforcement of the fieis or (c) secures froar the bolder of the lien an agreement satislactory to Lender
subordinating the lien te this Security bnstrument. 0 Lender determines that any part of the Property s subject to g lien
which may attiwn property over this Security Instrument, Lender may give Borrower & natice identifyinyg the lien, Borrower
shall sutishy the Lien or take ane o more actions set forth above within [0 days o the gaving of notice,
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8. Fees, Lender may collect fees and charges amhorized by the Secretary,
9, Geounds For Acederation of Debt,
) Debinll, Densber maw, except as limited by regulations issted by the Secretury o the vase ob payment
detaults, reqmre irumediate paytient in foll of all sums secured by this Security Instrument if:
(1) Barsower defisults by failing W pay in full any monthly payment required by this Security Instruient prios lo
or on the due datke of the next moathly payment, or
Gy Borrower detaults by failing, fir o period of thiny days, o perform any other obligations contaiacd n this
Seeurtty lastrome .
{h Sitle Without Credit Approval,
Garn-St Germain Depository nstitutions Act of 1U82, 12 U.5.C
Secretary, Fequire immediate payment in el of al sains secured by ths Secanty Instrument i
(i Al o part of the Property, or s beneficial interest in s trust owning all or past of the Praperty, is sold or

Lender shall, it permitied by applicable law (including Secton 3410d) ol die
L2011-3¢d)) andd with the pror approval of the

utherwise transferered tother than by devise or descent), ans!
(i) The Prape v is nol oceupied by the purchaser ar grantee as his or Jer principal residence, or the pur-
chased v prantee does so oceupy tie Property, but his or her eredit has ot been approved in aceurdance
with the reuirements of the Secretary.
() No Wilveos (1 circumstances oceur it wonld permit Lender o requise. anmediate payment in full. but
Lender does to07sgiive such payments, Lemder does not waive its rights with respeet (o subsesuent events.
() Regulations o7 1500 Secretary,  in many circamstances reglations issued by the Seeretary will hisit Lender’s
Fels 1 the case f paviges! defalts 1o require immediate paynent in full and foreclose if ot paid. This Securily
Instrment dovs not autidrze acceteration ar toreelusure i ool permnted by regulisions of e Seeretary.
Horrower agrees that should this Seeurity [nstrument and the Note sectired therehy

) Mor(gage Not [nsurea,
trom the dite hereol, bender

ot he eligible for isuranee undes i ational Housing Act witin L0 DAYS

may. at its option and gutvitistandiaganvihing i Patagraph 9, require immediate payment full ot alb sums

weured Iy this Seconty Tastrument. A written statement o any authorited agent of the Secretary shied suh-
sequent o 60 DAYS __trom the date Qersof, declining t insure this Security Instrament and the Note sectived
therehy. shall be deemed conclusive proot of ach iecligibifity. Notwithstanding the foregoing, this option nsay not
b exercised by Lender when the usavaitability of insurance is solely due to Lender’s failure to remit a mortgige
nsagance premia m e the Secrelary.

10, Reinstatement.  Horrower has a right to be reinstated i Cender has required immediate payment in fll because
of Borrower's failure to pay an amount due under the Note ot tiis security fnstrument,  This right applies even after
(reclosure proceedings are mstitated,  To reinstate the Seeurity Hstrapen. Bornower shall tender in & lump sum @l
amounts required 1o bring Borrower s account euprent including, (o the extenthey are abligations of Borrower under this
Sevurty dnsrament, Foree vsure costs g rensonable and customary attorneys™ Tees il expenses properly associated
with the toreelosure proceeding,  Vpoa reinstatement by Borrower, this Security Insttament and the uldigations i o

wevnres shall remain in effzct as if Lender had non required immedinte payaent in full.” Yowever, Lender is not required to

prernmt pemstatement it () Lender has aceepted reinstuement after the commencement o figectosure proceedings within

twu vears inmedfitely precading the commencement of & current foreclusure proceeding, 00 2vissttement will preciude
Jorechosure on ditferent g mnds in the future, or (i) reinstatement will adversely affect the priomty o she lien created by this
Securty Instrument.

11, Barrower Not Released; Forhearanee By Leader Not g Waiver,  Extension of the time of Haypaep or modification
o amertization of the sams secured by this Secority Tnstrument granted by Lender to any stiecessor i interes? o dairower
<hiall not operate 1o refease the fabidity of the original Borrower or Borrower's successor in interest. Lemder slrabiy pat b
reinred o commence proceedings atinst any successor in jmerest or refuse o extend tine Jor payimient or sieraos:
ety wnortzaton ol the sums secured by this Security {nstrument by seasen of aay demand made by the el
Hoppower of Beprower's successors i fiterest. Any forbearaner by Lender i exercising any rigt or remedy shall aot b a
waiver ot ur peeclude the sxercrse of any rght or remedy,

12, Suevessors aod Assigns Bound; Joint and Several Linbility; Co-Signers, The covenunts and agrecments of this
Seeurty Instrugent shall hind and henefit the suceessors aond assigns of Lender and Busrower, subject to the provisions of
Paragraph 9.k, Borrower s covenants and sgreemerts shall be joint and several, Any Borrower who co-sigas this Security
Instrument bt does ot execute the Note: (n) is co-signing this Seeurity Instrument only 1o mortgage, grant and convey that
Horrower's interest 1 the Propenty under the cerms of this Sceurity Instrument; (b) s oot personally obdigated e pay the
sums sectired by this Secority Instrument; and (¢) agrees that Lender and any other Borrower iy agree to extem], mlify,
fathear or make any accommudations with regard o the terms af this Security Instrument or the Nole without that

Borrower's consel, p
1
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13, Notices,  Any nedive to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-

-——
Il' !lhl S lonl

Yoo gt by st class il unfess applivabile lew requires use of snother method. The sotice shall be direeted to the Propesty
e Address ot any oter address Borrower designates by notice lo Lender. Any autice 1o Lender shall be given by first class

madl o Lender's wddress stated heresn o any nddress Lender designates by aotice o Borrower, - Any aolice provided for in

i this Securaty Instrument shil be deemed o have Been given o Burrower or Lemder when piven ws provided in this

paraygrigplr,

B4, Governing Laws Severability,  This Security Instrument shall be governed by Federal liw and e law of the juris-

dat s

dicton s which the Peoperty is focated. b the event that any peevision of clanse of this Seeurity Instrument oe the Note con-
Micts with applivable low, suzh contlict shall aat affect other provisiens of this Sceurity Instrament or the Nute whicls can e
siven effect without the conflicting provision,  To this ead the provisions of this Security Tnstrument and the Note are

devlared 1o be severable,
18, Borrower's Copy.  Borrower shall be given one confirrmed copy of this Security Instruient,

1, Huzerdeus Substances,  Borrower shall nol cause ur permit tie presence, use, dispossl, storage, o redease ol
amy Hazardows Sthstapees on o~ i the Property. Borrower shall not do, aor aftow anyone else to da, anything affecting the
Preperty that is in wiation of any Bavironental Law. The preceding two seatences shall not apply to the presence, wse, oy
storage on the Propertyof saell quantives of Hazardous Substances that are generally recognized o be apprapriate to

pormal residential uses and e aaintenatce of the Property,

Buoeroswer shall pronytegive Lender srittea qotice of any investigation, claim, demand, lawsuit or ather action by any
svernmental or fegulatery ageroy orprivate party invidving the Property and any Hazardous Substanee or Environmeataf
Ve ok which Buerower has aemal kit fdge, It Borrower learns, of is aotilied by any govermentat or regalatory authority,
it any removal or other remediation s any Hazardous Substaiee aftecting the Propenty is necessary. Horrower shali

promptly ek all necessary remmdinl actions (0 soeadance with Environmental Law,

As vsed it this paragraph 16, *Hazardous Subesnces” are Gose substanees defined as toxic or bazardous substin-
cr< by Environmentat Law and the following substiiices: gasoline, kerosene, other funmable or tgic petroledin products,
tsic pesticides and herbicides, volatile sotvents, maters) ontaining asbestos of formaldehyde, and radioactive materizly,
A used in this paragraph 16, “Environmental Law* meansJed2pd laws and faws of the jurisdiction where the Property is lo-

catedd that relate W health, xafety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further ¢rvennt and sgree as follows:
17, Assignmend of Rents, Barrower upeonditionaily assigas and transters 1o Lender all the remts and revenies of
the Property,  Borrower amhotizes Lender or Lender’s agents t caiieed the rents mrid reventtes sl hereby direets ench

tenant ol the Broperty to pay the reats i Lender or Lemder's agents, dlawever, prion o Lender's aatice o Boprower of

Rogrower's breach of any covenant o ageeement in e Security Instroment, derriwer shall colleet and receive all rents amd

revenues ol the Property as teustee for the beretit of Lender and Borrower. This/assiimment of rents constitites an absulte

asstpnment and aot an assigament for additional seearity only.
1 Lender gives gatice of breach t Borrower: (a) all rents received by Boprower shati-he hehd by Borrower as tustee

forr beaelit of Lender ondy. to be applied t the sums secured by the Security Fastriement; (hLedder shall be entitled 1o col-
et and receive all of the tents of the Propertys and (¢) each tennnt of the Property shall pay b 1ems due and unpaid (o
Lender or Lender's agent o Eepder's wilten demand to the tenant,

uoreower has ol executed any prior sssignment of e rests and has not and will not pertiam g aet that wonld
prevent Lender Srom exeruising its rights under this Paragraph 16,

Lender shall not be vequired 10 enter upon, take contro] of or aintain the Properly hetore o after giviag. itice of
breach e Bureower, However, Lender or a judicinlly appointed receiver may do se at sy time there is o hreach? 2y ap-
plication of rents shudl notcure or waive any detault or invadidate any other fght or remedy of Lender. This assignient of
vets of e Property stali leeminate when e debt secared by the Sevurity Instrument is paid in full,

18, Fureclosure Procedure, 17 Lender requires inmedbute payment in foll ender paragraph %, Lender may, withoul
further demiand, foreclose this Seeurity Instrument by judicial proceeding and invoke any aother remedies permitted hy ap-
phicable law, Lender shall be entitled to eollvet all expenses ineuered in pursuing the remedies provided in this parugreaph
17, including, hut net limited to, reasanuhle atterseys’ fees and custs of title evidepee,

I the Tender's interest in this Secority ostramnent is held by the Seervtary and the Secretary requires immediste pay-
ment in full under Puragraph 9, the Seeretury sty invoke the nonjudicind power of sale provided in the Single Fumily
Vorigage Foreelosure Act of 1994 {"Aet”y (12 US.C. 751 et seq. by requesting o foreclosare commissioner designated
ander the Act to enmmence foreclsure and to sell the Peoperty as provided in the Act, Nothing n the preceding sentence
shatt deprive the Seeretery of any rights otherwise avaitable to u Lender yader this Paragraph 18 or applicubie .

19, Redesse,  Upom payment of all sums secured by this Security fnstrument, Lender shall release this: Security

Instrument without cliargs: ta Borrower, Borrower shall pay any recordation custs. //.
20, Wadver of Howvestend, Borrower waives all right of homestead exemption in the Property. % %(ﬁ‘
‘_..—-—-“'F_'“
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1. Riders to this Seecrity Instrument,  [f one oF mare niders are executed by Borrower and recorded together with

this Security Instriment, the covenants ind sgreenients of each such rider shall be mearporated inbo and shall anead and

applement the coverants and agreements of this Security Tnstrument as it the rider(s) were s part o this Seewrity
ie Jpstroment, [Check applicabhe box(es)j
[] Rehahifition Loan Rider D Tax-Excapt Financing Rider D Rider fur Section 248 Morigape

i Condopusrium Rider D Graduated Payitent Rider D Girawing Fayuity Rider

Planped Umt Develoznent Rider
4. D—\:I Oihrer {(Specity)
LEGAL DESCRIPTION, AD). RATE RIDER

BY SIGNING BELOW, Borrower aceepts and agrees to the terms contiined in this Scearay Instrument and in any

deris) executed by Bortower and recorded withat

Wiliesses:

AN J@MC/‘ m_mm(.‘iunl)
MANUEL M. GCHOA Rorrower

cjg L(/}/f //):‘ st (Seal}
//

{Sual)
~Rorrewer

{Suval)
-Borrower

Lowny Mo

STATE OF iLLINOIS, (‘(}(,)5 Contity ss!
N ‘)c\}n AW/ sz E’_)v/f;r . n Notapy Public in sad for sid eiwny_d state,

do hereby certily that - MANUEL M, QCHDA
personally known to me to be the same person(s) whose name(s) subseribed to the foregoing instrument, appeared before
hefsie/they  signed and defivered the said instrument as histher/thewr

me s day o person, snd ackpowledged that

Iree and voluntary act, for the uses and purposes theredn set forth,
2IRD day o’ FEBRUARY LB

Given under my and and official seal, s ,

[ e
u! Dale W, Daem]"c}é

J
.. £ N ;
My Commssion Expa :esM O:tajr;:i?:;?;né—sémxp P mlg;g
. 01109/2003

e

e g—

Nuters Pk,

Pape bod &
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'y LOT 34 IN BLGCK 1 IN THE SUBDIVISION OF THE SOUTH BAST QUARTER OF THE
- SOUTH WEST QUARTER OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13,
(EXCEPT RAILROAD AND EXCEP1 BAST HALF OF THE SOUTH EAST QUARTER OF
THE SOUTH EAST QUARTER OF TUE SOUTH WEST QUARTER OF SAID SECTION]
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS




UNOFEICIAL COPY




. UNOFFICIAL COPY#"

-

1 bage & of ¢ ‘

Lons No, 245897258

FHA Case No "“’
: 131:9101846-720 |
ADJUSTABLE RATE RIDER

1

THIS ADJUSTARLE RATE RIBER is nade this 2IRD day of FEBRUARY, (998 .
and v incorporated ato and shall be deemed to amend and supplement e Mortguge, Deed of Trust or Security

Deed (*Sceurty Insniment”) of the same dute given by the undersigned ("Borrower”) te seeure Buorrower's Note
{"Nate"y 1o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION

2073 VENZURA BLYDL SULTE 200 WOODLAND HILLS, CALIFORNIA 31364

fthe "Lender™) ofthe same date and covering the property described in the Security Instramett and located gt

1737 N MONTICELLO, CHICAGO, ILLINOLS 60647-

| Property Address|

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANV ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,
ADDITIONAL COVENANTS. In addition 1o the covenants and agrecments muade in the Seeurity Instrument.
Borrower and Lender Turther covenant and agireas follows:
INTEREST RATE AND MONTHLY PAVAMENT CHANGES
(A) Change Dnte
The interest rate may change on the first day of JURYL 1999
that day of each succsedmg year, “Change Date” mesns cach date og which the inlerest rate could change,
{B) The Index
Beginning with the first Change Date, the interest rate will Le 2oz on wn tndex, “Index™ means the weekly
average yvieht on Hnited States Treasury Securities adjusted wa consap? matitrity of one year, as made available
hy the Pederal Reserve Board. "Current frdex” steans the mast recent lodex figure available 30 days belore the
Change Date. 10 the Index (rs delined above) is no Jonger available, Lender witluse as a new lndex any index
preseribed by the Seeretary. As used in this Rider, "Secretary means the Scerctery of Huusing und Urhan
Develupment or his or her designee,” Leader will give Borrawer natice of the new tadex,
(C) Caleulation ol hiterest Rate Changes
Before wach Change Date, Lender will caleulate o new interest rate by adding o margiaof Two and Theee Quarters
percentage point(s) (2750 %yt the Carrent Index and roupding the sulito the pesrest one-
eoghih of one percentigze point (0,125 %), Subject (o the Timits stated i parugraph (13) of s Ridee this roun-
ded amuount will be the gew interest rate until the next Change Date,
(1)) Limits on interest Rate Changes
The interest rate will never merease or decrease by more than one pereentage point (1L.0%) on any” slagle
Change Date, The interest rate will never be mare than five percentage points (5.0%) higher or lower thun e fs

L ind an

taf interest rate,

() Cateulation of Payment Change

It e interest rale ehanges on o Change Date, Lender will cafeutne the amount of momthly payeent of prin-
cipal and interest whizh would be necessary to repay the unpaid principal balance in fall at the matarity date al
the new interest cate through substantislly equal payiients, In making such caleulation, Lender will use the un-
pmd principal bajance which would be owed an the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments o principal, The result of this caleulation will he the amount of
the new monthly payment of principal and interest,

(F) Neotice of Changes

Lender will fve motice to Borrower of any change in the interest rate and monthly payment amount,  The
notice must be given al feast 25 days belore the new monthly payment smount is due, and must set forth (i} the
date of the notice, (i) the Change Date, (i53) the old interest rate, (iv) the new interest rate, (v) the new monthly
pavinent amount, (v) she Current Index and the date it was published, (vii) the method of caleobatiog the change
i monthly payawent actount, and 1viiiy any other information which may be reguired by Taw from time to tine,
(FS Farm GOOOIKE Pape 1ot 2 FHA Multistate ARM Rider - 2/91
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() Effeetive Date of Changes

A new iterest pide calewlated in accordance with pacagraphs (€) wnd (13) of this Rider will become effective
on the Chiagge Date, Borrower shall make a payment in the new monthly amount beginning on e $irst payment
date which veenrs at least 25 days adter Lendur bas given Botrower the notice of changes sequired by paragraph
(1) ot this Rider.
orrower shadl have no ahligation o pay any inerease in e manthly payment aowut caiculated i aecordinee
with paragraph (8) of this Rider for any paynent dite ocenreing fess than 25 days after Lender has given the
required notice.  HF the moathly payment amount caleudited inaccordance with paragraph (E} of this Rider
deercased, bet Lencer failad o give tmely aotice of the deerease and Borrower srace any amnthly payment
amountls exceeding the payment agiount swhich should have been stated ina timely natice, then Borrower fins
the option W either < demand the return o Borrower af any exeess payient, with interest therean at the Nate
ride (o rade yual B0 the iterest rate which should have heen stated inoa Gmely aetice)s or (1) request thid any
exvess piy menLavith intersst thereon b the Note eate, be applied as payment of prineipai. Lender's obligation
1o return any «xeesdpayment with interest on densad s gol assignible even ifhe Note s othenvise assigied
betore the denand B4 rturm s inade,

BY SIGNING BELY Borrower aceepts and agrees o the ternis and eovensats contained in this Adpustabhe

Rate Ruder,

//’f} . , / //} P s A
L /ﬁZﬂfﬁ{’/ it O (L DU 1. 11771 ) B {Seal)
MANUEL M, OCHOA -Harrower <Harrower

(Seal)

L = d8ealy
~Borpiwer

<Horsower

——iSpace Befow This Line Reservea for Acknowledgment]
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