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This Mortgage prepared by: MEREDI"H SIEGEL FOR GUARANTY HOME EQUITY
4000 W, Brown Deer Road
Milwaukesa, Wi 23209

MORTGAGE

THIS MORTGAGE IS DATED MARCH 13, 1998, betwe:zn SERAFIN SANCHEZ and ROSARIO SANCHEZ, HIS
WIFE, IN JOINT TENANCY, whose address is 1530 N. FAMLIN, CHICAGO, IL 60651 (referred to below as
"Grantor"}); and GUARANTY HOME EQUITY, whose address 18130 Jorie Blvd Sulte 355, Oakbrook, iL 60521
(referred to below as "Lendar").
GRANT OF MORTGAGE. For valuable consideration, Granior mortgiges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described reai zroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; .ail-easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (inclugiig stock in utilities with ditch or
irrigation rights); and all cther rights, royalties, and profits refating to the real propaty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stzic of Hinois (the “Real
Property™):
SEE ATTACHED

The Real Property or Its atidress is commonly known as 1530 N. HAMLIN, CHICAGO, IL ~fub51. The Real
Property tax dentification number is 16-02-103-027 AND 16-02-103-028.
Grantor presantly assigns to Lender all of Granlor’s right, title, and interest in and to all leases of the Property and
al! Rents fromn the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents,
DEFINITIONS. The following words shall have the following meanings when used in this Mortigage. Terms not
otherwise delined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described below in the

Existing Indebtedness saction of this Mongage.

Grantor. The word "Grantor” means SERAFIN SANCHEZ and ROSARIO SANCHEZ. The Grantor Is the

mortgagor under this Mortgage.
BOX 333-CT
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03131998 MORTGAGE v
Loan No 15-62014961 (Continued)

mgggg‘r DAMAGE INSURANCE. The foliowing provisions refating to Insuring the Property are a part of this
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis lor the full insurable vaiue covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable 10 Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not conlaining any disclaimer of the insurer’s
liability for failure to q_we such notice, Each insurance policy also shall include an endorsemant providing that
coverzge in favor of Lender will not be impalred in any way by any act, omission or default of Granter or any
other 1Jerson,  Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor aq_gees to obtain and
maintein Federal Flood insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits se! unagr the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

such insurarice for the term of the loan,

Application of Praceeds. Grantor shail promptly nofify Lender of any loss or damage 1o the Property if the
estime ted cost of renair or replacement exceeds $1,000.00. Lender may make prool of loss if Grantor Tails to
do so within fifteer (15) days of the casualty. Whether or not Lender's secuntr is impaired, Lender may, at iis
election, apply the Gruceeds to the reduction of the indebtedness, payment of any lien alfecting the Pioperty,

or the restoration ana rerair of the Property.

EXPENDITURES BY LENDIE®, If Grantor falls to comply with any provision of this Monigage, including any
obligation to rmaintain Existing..7uebtedness in goqd standing as required below, or if any action or proceeding is
commencad 1hat would materiaily xnact Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any acusn that Lender deems appropriate. Any amount that Lender expends in s
doing will bear interest at the rate pruvidez-for In the Note from the date incurred or paid by Lender to ihe date of
repayment by Grantor. A. such expenses, a, Lender’s option, will (a) be payable on demand, (b) be added to the
balance ¢f the Note and be apportionea-ameng and be payable with any installment payments to become due
during either il) the term of any appiicable./rcurance policy or (i) the remaining term of the Note, or (c) be
treated ax a balloon payment which will be duc arid payable at the Note's maturity. “This Morigage aiso will secure
payment »f these amounts. The rights provideg forin this aragraPh shall be in addition to ant other rlﬁhts or any
remedias to which Lender may be entitled on acouri-of the default. Any such action by Lender shall not be

construec as curing the default so as to bar Lender from any remedy that it otherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership cf the Property are a part of this

Mortgage.
Title. Grantor warrants thal: (a) Grantor holds good ard 'narkelable title of record to the Property in fee
simp! 2, free and clear of ail liens and encumbrances other tiisi1 those set forth in the Real Property descrigtion
or in lhe Existing Indebtedness section below or in any title insuiance policy, title repont, or final title opinion
issued in favor of, and accepted by, Lender in connection with this-Mortgage, and " (b) Grantor has the full
right, power, and authority to execule and deliver this Mortgage to .encer,

Defense of Title. Subjact to the exception in the paragraph above, Grantor warrants and will forever defend
the ti'ig 1o the Property against the lawful claims of all persons,
EXISTIN{; INDEBTEDNESS. The following provisions concerning existcy <indebtedness (the "Existing
Indebtedness”) are a part ¢ this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indeblednass may be sercndary and inferlor to an
existing fien. Grantor expressly covenanis and agrees to pay, or see to the payment of, the Exisling
Indetitedness and to pravent any default on such indebtedness, any default under 1% 1istruments evidencing
such indebtedness, ¢r &ny default under any securily documents for such ingebtednesa.

Default. If the paymant of any instaliment of principal or any interest on the Existing Indebieaness is not made
within the time required by the note evidencing such indebtedness, or should a defaui accur under the
instrument securing such indebtedness and not be cured during any applicable grace period tnerain, then, al
the c-Rﬂon of Lender, tre Indebledness secured by this Mortgage shail become immediately due and payable,

and 1his Mortgage shall be in defauit,

FULL PERFQRMANCE, |f Grantor pays ali the Indebtadness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor & suitable satisfaction of
this Morigage and suitabl2 statements of termination of any financing statement on file evidencinF Lender's
security interest in the Revls and the Personal Property. Grantor will pay, if permilted by applicable law, any
reasonable lermination fee as determined by Lender from time to time. f, however, payment Is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment ‘a) to Grantor’s trustee in bankruptc;{ or to any similar person under
any federal or state bankruptcy law or law for the relief of deblors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of L.ender’'s property, or (c) by reason of
any sefllement or comprcmise of any clalm made by Lender with any claimant (including without limitation
Grantor), the Indebledness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgaga shall continue to be eflective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to $acure the amount repaid or recovered ta the same extent as If that amount never had
been or ginally received by Lender, and Granlor shall be bound by any judgment, decree, order, settlement or

compron%se relating to the Indebiedness or 10 this Mortgage.
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03-13-1998 MORTGAGE Page 5
Ltoan No 1€-62014961 (Continued)

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lliinois as to a!l Indebtedness secured by this Mortgage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," Is attached to this
Mortgatge and by this reference is made a part of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully sat forth in this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO iTS TERMS.

GRANTOR:

/
x,ciﬁ%%fﬁﬁf;%//é/
SERA SANCH

FZ
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ROSARID SANCHEZ e

INDIVID.'AL ACKNOWLEDGMENT

r'_/
STATE OF __ 1//
/'/-.
/

counry cr (. c/:rzc:' L

On this day befare me, the undersigned Notary Public, personaly appeared SERAFIN SANCHEZ and ROSARIO
SANCHEZ, to me known to he the individuals described in and who'execited the Mortgage, and acknowledged
that they signed the Morlgage as their free and voluntary act and dses, for the uses and purposes therein

mentioned,
/¢ e 7
Given undar my hand and official seal this /j day of ﬁ//{(&{g/» -, 19 g’
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By S (TN S D Residing at -

CT D 77
Notary Pulitic in and for the State of ____- = gﬁm.w\.mwﬁ oS
) 4 S "OFFICIAL “hAL"
My commission expires LO ¢ //.5 // [P CAROLYN McGLYNN

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/15/2000

LASER PRO Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1998 CF| ProServices, Inc. All rights reserved.
[IL-G03 E3. 24 F3.24¢ P3.24¢ SANCHEZ.LN R1.0VL]
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LEGAL DESCR!~TION:

LOTS 41 AND 4Z INELOCK 11 IN HOSMER'S AND MACKEY'S SUBDIVISION OF BLOCKS 1,
2,3,4,5,6,12,13, 14, "3 AND 16, IN THE SUBDIVISION OF THE WEST Va2 OF THE
NORTFWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCI®AL MERIDIAN, (N-COOK COUNTY, ILLINOIS.
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