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Aih s oy 14 2 MORTGAGE M

THIS MORTGAGE ("Securlly thsiunient™) I given on MARCH 11, 1898 »The mortgagor ts
MICHAEL D, PAULSEN, UNMARRIED AND VICKI K. WAGNER, UNMARRIED

("Horrower"), ‘Thiy Seeurity Instranent Is glven (o
CHICAGO BANCORP, ING.,
AN ILLINQIS CORPORATION

which I8 nrginized nng existing under the tnws of ILLINQL® . whnsc:-
mldress 1 1640 NORTH WELLS, SUITE 105
CHICAGO, ILLINOIS ¢60€14 Clenter”). Bureower owes Lender the prlineipal sum of

ONE HUNDRED FIFTY-TWO THQUSAND AND 00/100

Duilurs (U8 § 152,000.00 )
This deb Is evidenged by Burroser's note dined the simne Qe os this Secariaw Instament ("Note'), which provides for
monthly payrents, With the [l debt, 18 not pald earlier, due amb poyable an APKIL 1, 2028 .
This Security Tnstrament secures to Lender: (a) the repayiment of the debl evidenced by e Note, with Jnterest, and ol renewals,
extension s wd modinientlons ol the Notey (0) the puyiment of all other sums, with Interas ndvineed wnder pamgraph 7 1o
peotect the securlly of this Seeurity Instewment; and (¢) the performunee of Borrower's covennis ond agreements under this
Sceurlty [nstrument and the Note, For s puepose, Borrower does fereby morigage, grant and eciive e Lender the following
describedd property lovated in COOK County, lIHnols:

SEE !uGMc DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOR
t 14«30-106-093-1008

Hi=30-106-093=1045

Pareel 1D 12

which hus the adress of 2011 W, BELMONT H208, CHICAGO (Strvet, Ciny,
(linoly 60 18 feap Codel {* Property Address"):
ILL!NOIS Sl il Fanly FNMA/FHLMG UNIFORM

oatary. A0 INBTRUMHNT Form 3014 9100

@ GR{ILS w%ﬂ Amended /00
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TOGETHER WITH sl the improvements now or hereafter erected on the property, and all casements, appurienances, nnd
fixtures now or hereafter a part ol the property. Al replacements and additions shall also be covered by this Seeurity
fostrument. Al of the foregaing is referred to fn this Securily Instrument s the *Property.”

BORROWER COYENANTS that Borrower is luwlully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the_ Property and that the Property is unencumbered, exeept for encumbrances of record, Borrower warrants
and will dufend Lummily the tille to the Property against all elatms and demands, subject to any epcumbrances of record,

THIS SECURITY INSTRUMFNP combines uniform covenants lor national use and non-uniform covenants with limited
variations by Junsclu.uon to,constitute s uniform security instrument covering real property,

UNIZORM COVENANTS. Boriower and Lender covenant and agree as fallows:

I, Fayment of Principul.and Interest; Prepuyment snd Late Churges, Borrower shall promptly pay when due the
principal of and interest on h debt evidenced, by the Note and uny prepayment and late charges due under the Note,

2, Funds for Taxes snd Insurance, ,Subject to applicable law or (0 & writlen waiver by Lender, Borrower shall pay to
Lender on. the dny monthly p'lymLms are due under the Note, until the-Note is paid in full, o sum ("Funds") for: (a) yearly taxes
and nssessments which may. attain priorny over (s Seeurity lostrument as 4 lien on the Property; (b) yearly leasehold paymenis
or ground rents on Properly. il any; (c) _w.nrl) hazard or property insurance premiums; (d) yeardy flood insuranee premiuims,
if any; (¢} yearly mort,..tc insurance premiums, if aoy; and (1) any sums paynbic by Borrower 1o Lender, in accordance with
the provisions of paragsmph%, in lien of the payment of moriguge insurance premiums, These items are called "Escrow ltems,”
Lender tmay, ot any tinie,<etvet and hold Funds in an amount not (o exceed the maximum amount a fender for o federnlly
related mortgage loan may requive for Borrower's eserow account under the federal Real Esite Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C, Seclion 2601 er seg. ("RESPA™), unless another nw that applies to the Funds
sels A lesser amount, IF so, Lender may. ot any time, collect and hold Funds in wn amount not 1o exceed the lesser amount,
Lender may estimate the amount ol Funds <fe on the basis of current datn and reusonable estimates of expenditures of futare
Esctow liems of otherwise i aceordance With il lcable law,

The Funds shall be held in an instituiion whose deposits ure insured b y o federsl ageney, instrumentality, or entity
{includin; Lender, it Lender is such an institutio) £t in any Federat Home Loan Bank. Lender shatl apply the Funds to pay the
Escrow lems. Lender ny not eharge Borrower forhexting and applying the Funds, annumly mmlynng, Ihe eserow account, of
verifying the Eserow Rems, unless Lender pays Borrawer inerest on the Funds and appiicable law permits Lender to make such
a charge, However, Lender may require Borrowir 1o pay a/onedine charge for an independent resl estale wx repotting service
used by Lender in connection with this lown, unless appliveiie faw provides otherwise, Unless an agreement s made or
upp[u.nbk sy requires Tnterest (o be prid, Lender shal) nos be réedird to pay Borrewer nny inlerest or carnings on (he Funds,
Borrowe: snd- Lender may agree in wilting,: however, hat interest skali be paid on the Funds, Lender shall glve to Borrower,
without :harge, nn annual secounting of te Fuids, showing credits aizd debits to the Funds und the purpose for whieh cach
debit to the Funds was made, The Funds are pledged as additlonal seewrly ior alLsums seeured by this Security Instrument,

I Fae Funds held by Lender excewd the amounts permitied to be held by apphenble lnw, Lender shall account to Borrower
for the exeess Funds in accordunce with the requiremients of applicable law, 17102 smount of the Funds held by Lender gt any
time is not suffielent w poy the Eserow fens when due, Lender may so notity Borcowezdp writing, nnd, by such case Borrower
stindl pay to Lender the amount necessary 1o make up the deficiency. Borrower shall siaseap the deficlency in no more than
twelve monthly payments, ot Lender's sole diseredon,

Upen poyment In full of oli sums secured by (his Security Tnsiiment, Lender shali prosipdy refund o Borrower any
Funds hald by Leadee, 1, under paragraph 21, Lender shld acquire or sel the Property, Lender, priarto the aequisition or sale
of the Property, shall apply any Funds held by Lender at the thme ol sequisition or sale as n eredilagaiasi the sums seeured by
this Seenrity Instrument,

3. Application of Payments, Unless appllcable law provides otherwise, sl paymnts recelved by Lenaer under paragraphs
1 and 2 shall be appliwd: firs), 10 my prepuyment charges due undet the Note; seeond, 10 mnounts puyable under paragraph 2;
thied, teo Interest due; fourth, w prineipal dues md Tast, o any ke eharges due under the Nole,

4, Chrges; Liens, Borrowee shafl puy ofl tases, nssessieins, cheges, toes and imposittons altributable 10 the Propenty
which vy attain pelority over this Seenrity lnstument, snd Teasehokd payients or ground rents, I any, Borrower shall pay
these ol ligntions in the manaer provided By parageaph 2, or 1 not pudd in Ut waneer, Borrower shall pay them on time divectly
to the paeson owed payiment, Borrower shall prompily furnish o Lender ail notices of awiounis o be pald under tts paragraph,
11 Borrewer makes these paytiems directly, Borrower shal) prompily Tuendsh to Lewder receipts evideneing the payments,

Borrower shull prompuly dischurge any Hen which has priority over this Security Instrunent unless Borrower: (n) agrees in
weiing 1o the payment of the oblignion seeured by the Hen fn o manner mwpmhlv to Lenders (b) contests in good falh the len
by, or defends ugatnst enforeement of the tea fn, legel presecdings which s the Lender's opinion operste 1o prevent e
enforcement of the len; or (¢) seevres from the holder of the Hen ae pgreement satisfetory 1o Lender subordinating the lien o
this Swurlly lusteament, 1¥ Lender determines that uny pret of the Property 18 subjeet to n flen which may aualn priorlty over

i
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this Security Tustrument, Letder iy glve Boerawer o notice idemtitviag e len. Borrower shall satisty the Hen or take one or
more of e netjons seb ford above within 10 days ol the giving of notee,

S Hwenedk or Peopeety Tnsuewnee, Borrower shall keep the improvenwents now existing or fiereafter erected on the
Property msured against loss by lre, hazarcls Tnehuded swithia Qe term “extender) covernge® snd mny other hazards, Ineluding
Noods or floading, for which Lender requires insurance. This lnsutance shall be madninined s the nmonms and for the periods
that Lendur cequires. The fnsurwiee cartiee providing the nsweanee shall be ehosen by Borrower subject 1o Lender's approval
whieh stwll not be uneeasoritbly withheld, ) Borrower fnils to msininin coverage deseribed above, Lender may, ot Lender's
aption, otdabn coverage to proteet Lender's rights in the Property in accordance witli prragraph 7,

All insurance pollcies and renewals sholl b geceptable to Lender and shalt include o stundard mongage clause, Leader
shall have the right @ hold e policies and renewals. 1 Lender requires, Burrower shall promptly glve to Lender all recelpts of
pald premiums s renewal notlees, 1 the event af loss, Burrower shall give prompt notice o the insuranee carrier and Lender,
Lender may make proot of loss il not made promptly by Borrower,

Undess Leader and Borsower otherwise agree in writing, insurtinee proceeds shall be applied 1o restoration or repalr of the
Property damaged, ¥ the restoration or repalr {8 econonsically Teasible and Lender's seeurity is not lessened, 1 the restoration or
repulr is not econontizally fensibie or Lender's seeurity would be lessened, the isurinee procecds shall be applicd 10 the sums
secnred by this Seewiin hmrmmlu. whether o nob then due, with any exeess paid to Borrower, | Borrower abandons the
Propenty, of does not answrer within 30 days w notice Crom Lender thit the insuranee carrier Bas offered 1o settle o claim, then
Lender may colleet theaasariee proceeds, Lender may use the proceeds 1o repair or restore the Propm)’ Or 10 phy Sums
stenred by (his Seeurity Instewsueas, whether or not then due, The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree I wriling, any applieation of proeeeds to principal shalt not estend or
postpone the due date of the mosiaty pnvmuu.s releveed to In parngraphs 1 and 2 or change the umount of the payments, If
under parngrapl 21 the Property is ucqulrad 4y Lender, Borrower's right t any insurance policies and proceeds resulting from
damage (o the Property prior 1o the acquisition sisll pass to Lender 1o the extent of the sums secured by this Seetrity Instrument
inumedintety prior to the acquisiton,

6. Occupnney, Preseryition, Maintenance ane Protection of the Property; Borrower's Loan Application; Lenscholis,
Barrower shall oceupy, establish, and use (he. Propedty s Botrower’s prineipal residence within sixty days alter the exeention of
this Security Instrument shall continue to occupy «n2 Property as Borrower's principal residence for at least one year afier
the dnte of Lmupzmcy. unlcsa Lender otherwise agrees in welting, which consent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Borroswe’s vontral, Borrower shall not destroy, damnge or impair the
Propurly allow the Properly to deteriorate, or commil waste Ga e Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or eriming!, is begun that in Lender's good faith judgment could result in forfeiure of the
Property, or otherwise materially impair the lien created by ihis Securit J nsirument or Lender's security interest, Borrower may
gure such a r.ld'nult and reinstate, as provided in parngraph |8, by causine i action or promduu, lo be dismissed with a ruling
that, in Lender's good. faith determinalion, preciudes forfeiture of the Borrdwer's interest in the Property or other material
impalrownt of the lien (.ruucd hy this Sccuuly lnstrument or Lender's seeurity Apterest, Borrower shall also be in defaul if
Borrower, during the loan npplu.ulmn prowss, gave mulerlally false or innceurnte information or statements to Lender (or failed
1o provicle Lender with-any. material mturmuuon) in connection with the loan evidenced vy-the Note, including, but not limited
(o, representations concerning ‘Barrower's occupaney of the Property as o principal residence’ il this Sceurity Instirument is on a
lenseholil, Borrower shall. comply, with sll the provisions of the lease, [ Borrower acquires 4ce title 1o the Property, the
leaseholi) and the Fee title shall not merge. unksa Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fuils 1o perform the covenans zind agreements contained i in
ihis Security lustrumcm. or there is o legal proceeding thal may significamly alfect Lender's rights in sie, Property (such as o
proceeding in bankruptcy. prabate, for condemnation or forfeilure or to enloree laws or regulations), ther tonder may do and
pay for whatever is necessiry 1o proteet the value ol the Pmpcrly and Lendet's rights in the Property, Lender's actions iy
include paying sy sums secured by o len which has priority over this Security Insirumenl, appearing in court, paying
reasonabile atorneys’ fees and entering on the Property w0 make repairs, Although Lender imay take aciion under this paragraph
7, Lender does not.bave to do so,

Any amounts disbursed by Lender under (his paragraph 7 shall become additional debt of Borrower seeured by (his
Seeurity Insu'umuu. Unless Borrower and: Lender agree to other lerms of payment, these amounts shall benr interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paymen:,

8. Mortgage Insurance, If Lender required mongnge insurance ns  condition of mukinb (he loan secured by this Sceurity
Instrument, Borrower shall, puy the premiums required to maintuin the mortgage insurance in effeet, if, for any renson, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in eifect, Borrower shall pay the premivims required 1o

nhisly: H! i);%_
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obtuln everage substuntially equivident o the morgage insuranee previously in etfeet, st cost substantinlly equivalent 1 the
cost 1o Borrower of the mongage Insuranee previously in effect, Trom wn aliernne morgnge Isurer approved by Lender, If
substanbally cquivalent morsgage insurnee coverage 8 nos avatlable, Borrower shll puy 10 Lender each monih o sim equal to
onewe:Rth of the yenrly modigige insuranee premium belng pald by Burrower when the insuranee coverige lpsed or censed o
be T edeet, Lender will aeeept, use wnd retnn these payients as o loss reserve in liew of mongige insurince, Loss reserve
paYIDS My no longer be regquieed, whe option of Lender, I mortgage insurmnee coverige (n the amaon wnd Tor the period
thi Lewater requires) provided by on insurer upproved by Lender agals beeemies aviltable and §s obtalned, Borrower shall puy
e premums required o malimabn moztgige insaranee fneflee or to provide o foss reserve, until the requiretient for mortgage
Insurnsce endy i aegordanee with sy written agrewment between Bortower mnd Lemler or applicable luw,

9. Inspeetion. Lender ne &y agent mny niake retsonuble entrdes upon sl Inspections of the Propesty. Lender shiall pive
Hutrower notiee 3 tie time of ot prior o wn spection specsfying rensonible couse for the Inspeetion,

10. Condlemnation The proceeds of uny awisd or elim for damages, dieeet o consequentdal, in connection with any
condenmmtion or other tuklng o any purl of the Property, of Tog conveyanee in lew of comdemnatlon, wre hereby ussigoed and
shall be pald 1 Lesier,

I the eveni orwtoinl tking of the Propeety, the proeeds shall be applied o the sums secured by this Secarlty Instramen,
whiether ar o ther e, with anty exeess reld W Boreower, In the event of a pantial tnking of the Property in which the iy
market lue o the Progeey inmedintely before the nkling Is equad to or grenter than the mnount of the sums secured by this
Securhy Instrument Immedivierr betore the luking, unless Borrower and Lender otherwise ageee 1 writing, the sums secured by
this Seeurity Tnstrument shoriow seduged by the mmowt of the proeeeds multptled by the following fraction: ) the tomwl
amounl o) the sums secured imnwzlsiely hefore e tkling, divided by (b) the far market value of e Property immediaigly
before the wking, Any bulunee siall bepaid to Buerawer, Ty the event of  pardal wking of the Property in which the Tal
mnekel value of the Property linmedinely fetore the wking bs less than the wmount of the sums seetred Inmedinely betore the
teking, -anless Borrower and Lender othenwles agree i weiting or unless applivable liw otherwise provides, the procecds shall
b apphl el to the s sveared by this Securlty-Tnsszument whether or nol the sums uee tien due,

[€1he Property is abandoned by Boreower, ve5afler notlee by Lender 1o Borrower this the vondemnor offers (o muke an
awned or settie w elnbin Tor domages, Borrower nn.., perespond to Lewder within 30 days after the dme the notiee 18 glven,
Lender iy mthorfzed to vollest and apply the provesds, i itssption, elther to resoration or repair ol the Property or to the sums
seeured by this Seeurbey Instranent, whether ar not then du',

Unfess Lendee aned Boreower wtherwise agree In wridng, Aoy apptiestion of procesds to priseipad shiall not extend or
postpoe: the due dute of the mondily payments tefeered to b pureagenibs 1 and 2 or change the mmsunt of sueh paymeits.

L. Borvower Not Retensenl; Frerheatunee By Lender Notw "Weiver, Bxtenston of the time for payment or modificmion
of umoridzation of the surmy seeured by this Seeurlty Instewmment grusted 9y Lender to 1y suceessor in inerest of Borrower shall
0ot eperte 1 relense e lability of the vrighonl Borrower or Botrower's suecesiors 1 interest, Lender shall not be required w
oMIMEr ve procecdings against any suevessor 1 interest or refuse 10 extend e o2 payiment or otherwise modiy amortizition
of the s seeared by Ihis Sceurity Instrwnent by reason of any demand ode by the originnl Bortower or Borrower's
successors T interest, Any forbearnnee by Lender in exerelsing sy right or remedy shal not be o waiver of ar preclude the
excreise of any right or remedy.

12, Sueccessors nned Assigns Bound; Jolot nod Severul Liabllity; Co-signers, ‘The covenants and ugreements of (his
Seeurity losteament shudl bind and benetit the suceessors ad nssigns of Lender and Borrowsr, sabject 10 the provisions of
paragraph 17, Bocrower’s covenuus nnd ngreements shall be Joint snd several, Any Borrows: wae. co-signs this Seeurlty
Instrumant bun does not exeeute the Noter (1) 18 co-signing this Seeurlty Insteument only to morigage, aranl and convey thal
Borrowar's interest i the Property under de terms of this Security Insteument; (b) s not personadly oltigated to pay the summs
seeured by (his Security Instrament; il (¢) ngrees thae Lender and mny other Borrower may ugree to extend, madify, forbear ot
make ary accommoditions with regard to the terms of this Seeurlty [nstrumient or the Note without that Borrower's consent,

13, Loan Charges, I7 the loan seeured by this Seeurity Instrument is subject 1o i faw which sels maximum Joan charges,
ad that law Is foally Interpreted so that the interest or olher loan charges colleeled o1 10 be collected In connection will the
loan exceed the permitied Lmits, thens (1) any sueh foan churge shall be redueed by the amount necessry (o reduce the charge
to the permitted Hmit; wnd (b) any suis alrendy colleeted from Borrower which exceeded permitiesd Hmits will be refunded o
Borrowar, Lender may choose 10 make this refund by reducing the principal owed under the Note or by making o direct
payment to Borrower, 1f o refund reduees principal, the reduction will be treated as o partinl prepoyment withom any
prepaynient charge under the Note,

td. Notlees, Any notlee to Borrower provided for in this Securily Insirument shall be given by delivering it or by malling
it by first clags muil unless applicable law requires use of aother method, The notiee shitl be directed 1o the Property Address
or any other address Borrower designnies by nolice to Lender, Any notice 1o Lender shall be given by first class mail 10

Initialx; mp _b
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Lender's address stated herein or any other nddress Lender designaies by notice 10 Borrower, Any notice provided for in this
Seeurity [nstrument shatl be deenwd 10 have been given 1o Borcower or Lender when given as provided in this paragraph,

1.8, Governlng Luwi Severabllity, 'This Security Instrument shall be governed by lederal law and the low of the
jurisdiction in which the Property I located, 1n the event that any prm'lsmn or cliuse of this Seeurity Instrument or the Nole
conflicts with applicable law, sueh conflict shall not affect other prowsmns of this Security [nstrument or the Note which can be
glven effeet without the conflieting provision. To this end the provisions of this Suurlly strument and the Nole are declared
to be severnble.

16, Borrower's Copy, Borrower shall be given one conformed capy of the Note and of this Sceurity Instrument,

17, Tronsfer of the Property or u Benetlelul Interest In Boreower, 18 all or any part of the Property or any interest in {8
is sold or trunsferred (or 17 a benefielnl interest in Boreower is sold or trunsferred and Borrawer is not a nuturid person) without
Lende:'s prior written consent, Lender muy, ot its option, require inunediate puyment i full of alb sums seeured by this
Seeurlzy Instrument, However, this option shall qot be exerelsed by Lender if exercise is prohibited by federnl taw as of the date
of this Scewrity Instrument,

L Lender exceelses tis option, Lender shall give Borrower notice of sceeleration, The notice shall provide o perlod of not
less than 30 days frovi the date the uotice Is dellvered wr mailed within whieh Borrower mwst py ail sums seenred by this
Sceuriy Instrument, [ Brerower fails to pay these sums prior o the expliration of dis perlod, Lender may invoke any remedivs
permitted by this Securlty tusanment withowt Mrther sotiee or demand on Borroser,

18, Borrower's Righc o Redustates 11 Borrower nieets certny conditions, Borrower shull have the right 10 have
enforcement af this Securkty Tusteamem discontinued s wny thwe prior o the earlier oft (@) § days (or sueh other period as
nppliceble law may speeily for reisalement) before sule of the Property pursiant 1o any power of sale contained in his
Securtly [nstewmient: of (b) eatry of n jeagnuest enforeing this Seenrhty tastriment, ‘Those conditions are that Borrower: (1) pays
Lendet all sutts which then wounld be dueunder this Seeurity Tnstrument and the Note ns it no aceeleration bd oceurred; ()
curen sny defiult of any other covenmits or Ggreeems; () pays all expenses ingurred Inoentoreing this Seeurity Instrament,
ineludling, but not limited to, ceasonable attorneys st and () takes such action as Lender sy reasonnbly require to nssure
that the Hen of this Seeurity nstrument, Lender's rignly is e Propeaty ond Borrower's obigation to pay the sums secured by
this Sceurity Dnstrament shall continie unchnnged, Sion reinstiement by Horrower, this Securlly Instrument and the
istignt.ons securetd hereby shall remain fully effeetive g 31 o weeelerntion hid oecsered. However, this right to relnstate shall
a0k apply in the case of seeeleention under paragraph 17,

1, Sule of Note; Change of Loan Seevleer, Thee Noteecs parttal Iierest in the Note Qogether with this Seeurity
Fstrument) moy be sold one or more s withous pelor notlee W Beieeer. A sale may cesult in o change in the emity (known
18 e Lo Serviver") that colteets monthly payments due under the Nate il this Security Insteument, There also muy be ong
ar more changes of the Lown Servieer uneelnted 1o nosale of Qe Note. 1 theraas o change of the Loun Servieer, Borrower will be
given wrinen notlee of the change T aceordanee whh parngraph 14 sbove wnd wiplivable law, "The notice will sime the muse snd
aldresy of the oew Loan Servicer and the nddeess o which payients should bemale, The potee Wil slso comain any other
Inforse ton required by applicable law,

3, Huzardous Substanees, Botrower shall not enuse ar periit e presence, usetshosal, stomge, or relese of uny
Hazarthous Substonees o or in the Property. Borrower shidl not do, nor allow anyonie etse do do, anything affecting the
Property that &5 Lo violadon of woy Bnvieowineniad Law, The proceding two sentences shill son aeply o e presence, use, of
storage un the Property of small yuantities of Hazardous Substances tht ure gengrally recognized to/be appropelae 1o normnl
residentinl uses wnd o mudntenmee of the Property,

Borrower shall prompiy give Lender written nutive of any fnvestigation, ¢laisn, demand, Tnwsuiborviber netion by aiy
governraeniinl oF regulmory ngeney or private party nvolving the Propeny and any Huzardous Subsianee o Ravironmental Law
of which Borrower has netual knowledge, T Borrower learns, o is notified by any governmeniad or regulatory authordty, that
why teovid or other remediation of any azdous Subsiiies sfteeting e Property is necessary, Bortower shatl promptly take
all necessary remedial uetions o seeordunce with nvirommentnl Law,

Av used in this puragenph 20, “Huzarduus Substanees™ e those substitees dellied as toxic op hazardons substunees by
Gaviconmental Law nnd the following suh-umww. gusoling, kerosene, other Hammnble vr toxie petroleum produets, toxle
pesitetdiy and herbleldes, volutile solvenis, muierials conalning asbestos or formaldeliyde, wid mdionctive materials, Ax used [y
this paragraph 20, "Bovirommentul Law" menns federal laws and liws of e Jnrisdiulun where the Property {8 Jovated that
relate W heabihy, sulely or environmenial protection,

NONUNIFORM COVENANTS. Borrowes wndd Lender further covenant s ngreee us followss
21 Aceelerntlons Remedies, Lender shill ghve notiee to Borrower prior to aveeleratlon following Boerowee’s brench
of nny covenunt or ggreement i this Seeuvity Insteament {(but not prior to oeeeleeatlon ander pueageaph 17 anless

I )ials! }m_ e
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- LOAN NO. 111122

applicable Imw provides otherwise}, The natice shall specify: (o) the default; (5) the aetion required fo cure the default;
{¢) n date, not less than 30 days from the date the notiee is given to Borrower, by which the default must be cured; and
() that fuiture to cure the default on or before the date specified in the notice may resull in accelerntion of the sums
secured by this Seeurity Instrumtnt forectosure by judicln) proceeding and sale of the Property, The notice shall further
inform Borrower u[ the right to relnstale after scedleration and the right to assert in the foreclosure proceeding the
non-existence of wdefnult or any other defense of Borrower (o scecleration and loreelosure, [f the default is not eured on
or before the date speeified in.the notice,. Lender, at its option, mny requive immedinte payment in full of all suns
secured by this Security Instrument without further demwnnd and may Toreelose this Seeurity Instrument by judiclal
procecding, Lender shall be entitled to colleet all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonnble altorneys® fees nnd costs of title evidence,

22, Relesse, Upon payment of all sums sccured by this Seeurily Instrament, Lender shall release this Security Instrument
without charge to Borrower.. Borrower shall pay any recordation costs,

23, Waulver of Homestend, Borrower waives all right of homestend exemption in the Property,

24. Riders to s Sceurity tustewment, I one or more riders are exeeuted by Borrower and recorded together with this
Security Instrument, thie vovenants amd agreements of cach such rider shall be incorporated imto and shall amend and supplement
the covenants and agreerients of this Security Tnstrument as il the rider(s) were o part ol this Security Instrument,

[Check npplwnble box(cs)]

X] Adjualublt Ratc Rldui ; DE:_] Condominium Rider CliaF antily Rider
Graduated Payment Rider [l Planned Univ Developnient Rider ] Biweekly Payment Rider
... Balloon Rider [_;] Rute Improvement Rider L] Second Home Rider
VA Rider |- Oters) |specity]

BY SIGNING BLLO\V BOrrower fceems i dgnees 1o the 1Lrms and LU'\'{?]hlnlh contained in this Security Instrunyent sl
| 5 y
in any rider (S) exeeuted by Borrower and recorded Wil

Wilnesses: a4 7 ./;
: }’Wwﬁ//) % /"wa’%’“" (Seal)

VICHAEL D. PAULSEN Borrower
/ . /

N /5. ﬁL/(t (rre ) (Seal)
] ) VICKI K. WAGNER V Morrower
(Seal) | ay (Seal)
Ragrawer Borruwer

STATE OF ILLINOIS, COOR  County ss:
L THE UNDERSIGNED , & Notary Publie tn and for said coumyaust stnte do hereby certity

that
MICHAEL D, PAULSEN, UNMARRIED AND VICKI K. WAGNER, UNMARRTGSH

, personally krown 1o me 1o be the same person(s) whose nine(s)
subseribed to the foregaing tnstrument, appeared belore me this day in persor, and acknowledged that  PHEY

slaned wnd delvered the said Instroment a8 THETR Free and voluntury uet, for the uses and purposes therein set forth,
Given under my hand and oftielal seal, this Llth day ol Magrel C . 1998 .
My Conmmission Expires: fx, ,{L [4{ / )l, C

Notaty Publie

@D ORI woos  rennure Form 3014 9190
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LEGAL DESCRTETTON

j GNTT 08 AND PUS IN CPHE MILLWORKE COMDOMIMIUM, AS DELTMEATED O A SURVEY OF
v FHE FOLIOWIMG DESCRIBED TRACT OF LAND:

LOTE 5, 6, 7 AND 8 IN OWNER'S SUNDIVISION OF DART OF "Ml EAST L/ OF LOT L7 1IN
INOW ESTATE SUBDIVISTION IN SECTION 30, TOWHSHIP 40 NORTI, RANGE 14, BAST OF
THE THIRD PRINCIRPAL MERTDIAN, IN COOK COUNTY, ILLINQLS, AND PARD OF SECTIOM
a4, CTOUNSHIP 40 NORTH, RANGE 13} BAST OF ‘PHE THIRD PRINCIPAL MERIDIAN, 10 COOR
SOQUNTY, “ILLINOTS, ACCORDING O THE PLAT THERROF RECORDED MAY 7, 1909, AS
ROCUMENY 4371114 IN CQOK COUNTY, LLLINOIS, WHICH SURVEY 1S ATIACHED TO PHE
DECLARATICH CF CONDOMINIUM AS BRHIBIT "D' RECORDED AS DOCUMENT S4028445,

L TOGETHER WO AE UNDIVIDED PERCENTAGE ITNTEREST [N CPHE COMMON BLEMBNTS, IN

B LQOK COUNTY, TLLINOLY,

40 L 0BTy ey | gy o
T AnnLOTEe
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(1 Year Teeasiry lidex « Rite Caps)

THIS ADIUSTABLE RATE RIDER i3 made thls  11TH day of  MARCH , 1998, andis
Incorpornted o wil sl Be deenmed to amend and supplement the Mortgrge, Deed of Trast or Seearity Deed (the "Seewity

- Instrament") ol the same date glven by tie undeesigoed (he "Boreower™) to seeure Dorrower's Adjustable Rate Note (e *Now")
~ W QHICAGQO BANCORP, INC,,
AN ILLINOIS CORPORATION
(e "Lender")
of e s dinte ancd coverkag the property deseribed in the Secutity Insteument wnd loculed
2011 W. BELMONT #208
CHICAGO, ILLINOIS 60618

Mty Addine]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERES™ RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWLR MUST PAY,

ADDITIONAL COVENANTE I uddition 1o the covennns und sgreements mude in the Security [ustrument, Borrower and
Lender tuether covenant miwd ageeeas follows:
A INTERENT RATE AND MORTHLY PAYMENT CHANGES
The Notg provides for wn Initlal Intereat Fueof 6,875 W, e Note provides for chimges in the interest rate and the
monthly paynwnis, as loflows!

4 INTEREST RATE AND MONTHLY PAYSENT CHANGES

(A) Chunge Dates

The nterest pate 1wl pay my change un the Rrstdsyol - APRIL , 2003 and on that duy every 12th
wanth theeenlter, el dute ot which ey interest ente contd soimge Is called o "Clange Date”,

(1) ‘T'he Indes

Beginning with the (est Change Dute, my tnerest rate will by Bised st an Indes, The "Indes® §s e weekly uvernge Yield on
United States Trensuey seeuriiles acjusted 1o constant matwedty of | yeardos axde avallable by the Federal Reserve Bonrd, The
sk eecent Index Ngure weallnble us of te dute 4f days Before each Change-Sae Is ealled the "Cuerent Indes™,

11 the Index is no Jonger svailnble, the Note Holder will choose o new inden-tie i based uwpon comparible informution, The
Note Holder will give me notiee of this cholve,

(C) Caleulntlon of Changes

Betore cach Change Datey the Note Holder will caleulste my new interest rate by adding

TWO AND SEVEN LIGHTHS
pereetitige pobins ( 2.875 %) the Current Index, The Note Holder will then round the résviv of this mldition 1o the
nearest oneselghth of one pereentage point (0,125%), Subject 1o the limits stted iy Seeton 4(19) belsaws-this rounded mmount
will be iy new imerest e unt! the next Change ute.

The Note Holder will then determine the amount ol the monthly paynwent that would be sullieienl 1o repry the unpaid
principal that 1w expected 1o owe ot the Change Date i fall on te maturity date st my new Interest rate T substantinlly equnl
payments, The result of (his eateulntion witl be the new wmaunt of niy menthly payment,

(1) Limits on Tnterest Rute Chunges

The interest rie T am required o pay o the fiest Change Dute will not be greater than 8.875 % or luss
than 4.875 %, Thereofter, my fnterest rale will never be incrensed or decreased on any single Change Date
by more than (wo percentage points (2.0%) from the rate of interest 1 hve been puying for the preceding twelve months, My
interest rale will never be greater i 12,8785 4.

{E) Effeetive Date of Changes
My unew inteeest rute will become effeetive on eaclt Change Date. T will pay the smount of my new monthly payment
buglnning on the Tirst monthly payment date afier the Charge Dute until the amount of my monthly payment changes again,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 0.2 . Singlu Fornily « Fanalo MuolFruddlu Mnc UnHorm Inatrumon
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{¥) Notlce of Changes

The Note Holder will deliver or mail o me a notice of any dmnm.% in my interest rate and the amount of my monthly
payment before.the effective date of any change, The votice will include information required by law 10 be given me and also the
title and telephone number of a person who will answer any question § may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Scewrity Tnstrument is amended 10 read as follows:

Trunsfer of the Property ov w Beneliclal Tnterest 1o Borrawer, 11 all or any part of the Property ot any interest in it is sold
or trrnsferred (or iF n benelicinl. interest in Borrower 1s sold or transferred and Borrower is not o natural person) withowt Lender's
peior wreitten consemt, Lender nay, at ils oplion, require Immedinte payment in full of all sums seeured by this Security
tnstramient,  However, this option shiall not be exercised by Lender if exercise is prohibited by federal fuw ns of the due of this
Securily Instrument, Lender also shall not exereise this option if: (1) Borrower causes (o be submitted to Lender information
required by Lended 1o evaluate the Intended transferee ns il aonew Lo were being made 1o the tmnsferee; and () Lender
reasonably determines shat Lendue's seeurity will not be impaired Ly the lowy asswption and that the risk of a breneh of any
covenant or agreeiment ' s Seeurlty Instrument is aceeptable to Lender,

To the extent permitted by wiplicable law, Lender may clinege o veasonable fee as a condition 1o Lender's consent (o the lonn
assumption,  Lender may ndso eevire the transleree o sigh wn asswmption agreement tat is sceeptable (o Lender and that
obligutes the transleree 1o keep all the-promises td agreenemts minde in the Note usd In this Seeurity Instrument.,  Borrower wilt
continue (o be obllgated under the Note sad tls Seewrity Insteument unfess Lender releases Borrower in writing,

[ Lender exereises the option w requice Toimeiate payment in full, Lender shall give Borrower notlee of seceleration. The
notiee shall provide a perlod ar noy tess that Jo-deys from the due te votice is delivered ar mmiled within which Borrawer st
pay nl} sums seeured by this Seeurlty lastroment, 5 torrower Tuils o pay these sums prior to the explration of this perfud,
Lender may tnvoke any reaiedies pernived b Uils Secarasnstument without fuether totiee or demad on Borrower,

M

BY SIGNING BELOW, Borrower aceepts and ngrees W the werage and covenants contined in this Adjustable Rae Rlder,

-4

) ”

/"}Lu.-ﬁ f/ Vs / n (Senl)

MICHAEL D. PAULELY, Tenownt

//}C,.A| / ( /f‘ui‘ AT -) {(Senl)

VICKT K. WAGNER v

{Seal)

kit

(Seal)

‘ol wet

MULTISYATE ADJUSTARLE RATE RIDOR « ARM 0.2 - Singlo Family» Fannle Mao/frodule Mua Unllanm Inatrumont
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH doy of  MARCH 19 98,
and is incorporated into and shall be deemed to nmend s supplement (he Mortgage, Deed of Trust or Seeurity Deed (the
"Securlty Instrument”) of the same date given hy the undersigaed (the "Borrower™) 1o seeure Borrower's Note to
CHICAGO BANCORP, INC., AN ILLINO!S CORPORATION (the "Lender")

of the same date and covering the Property deseribed in the Seeurity Instrument and located nt;
2011 W. BELMONT #208, CHICAGO, ILLINOIS 60618

{Proporty Addrass)
The Property includes a unit in, together with an undivided interest in the common elements of, & condominium project known
45! WILLWORKS CONDOMINIUM
[Numo ol Comdominam Project)
(the "Contlominium Project"), IF the owners association or other entity whieh acts for the Condominium Projeet (the "Owners
Association") heids mitle to property for the benefit or use of its nembers or shareholders, the Property also inchudes
Borrower's interest izthe Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUNM COYENANTS, In addition to the covenants and agreements mide in the Security Instrument,
Borrower and Lender furtned civennnt and agree as fullows:

A, Condominium Obllgatiors. Borrower shall perfornt all af Borrower’s obligations under the Condominium Project’s
Constituent Documents, The "Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iip-eode of regulations; and (iv) other equivalent documents, Borrower shall promptly
pay, when due, all dues and assessments impased pursuant to the Constituent Documents.

B. Hozord Insurance. So long ns the Owsers Associpion muintaing, with a generally aceepted insurance earrier, i
"master or “"blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term "extended Covvr'\gu" then:

(i) Lender waives the provision in Uniform Covening 2) for the monthty payment to Lender of the yearly premium
installments for hozard | insurance on the Property;

(i) Borrower's. obllgnllon under Uniform Covenant 5 to maiitia hazard insurance coverage on the Propenty is decined
satistied (o the extent that the coveruge is provided by the Owners Assccilion policy.

Borrower shall give Lender prompt notice of any tapse in required Bazird {pstrance covernge,

In the event of a distribution of hazard insuranee proceeds in liew of restaratior or repair following a loss 1o the Property,
whether 10 the unit or to conunon elements, any proceeds payable to Borrower piediereby assighed and shall be paid 10 Lender
for spplication to the sums securcd by the Security Instrument, with any excess puid-to/Sorrower,

C. Public Linbility Insurance, Borower shall toke such actions as may be reascuable to insure that the Owners
Association miintains n public liabitity Insurance policy nceeptable in form, amount, and extent o1 coverage to Lender,

D. Condemnntion, The proceeds of any award or ¢laim for damuages, direet or consequenap!, nayable 1o Borrower in
connection with any condemnation or other taking of nll or any part of the Property, whether of the/unit or of the common
elements, or for any conveyance tn liew of condemnation, are hereby nssigned and shall be paid to Lender, Such proceeds shall
be applied by Lender 1o the sums secured by the Seeurlty Instrument as provided i Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shull not, exeepl after notice to Lender and with Lender's prior writlen consent,

vither partition or subdivide the Property or consent 1o

(©) the abandonment or wrmination of the Condominium Project, except for sbandonment or termination required by
inw in the ense of substantial destruction by fire or other casualty or in the case of o taking by condemnation or eminent
domain;

(i) any amendment o any provisioh ol the Constituent Documments i1 the provision is for the express benelit of Lender;

(ili) termination of professional munagement and assumption of “sC-numagement of the Qwners Association; or

(iv) any actlon which would lave the effeet of rendering the public liabithy insvranee coverage mabnialned by the
Owners Assoclation wiaceepiable to Lender,

Initial Y D |2
/
11 LT ﬂc%ﬂﬂlﬂl%]ﬂﬁﬂ' Singla Family - Fannie Mao / Frodillo Maa UNIFORM INSTRUMENT VAwFoun 3140 9/p0

news ucom-n o Page 1 0l 2




o, g NOFFICIAL COPY

Fy Remedles, 1V Horrower dovs st pay vondominium dues asd assessimenss when due, then Lender may pay them,
Any nmounis disbursed by Lendee undee this paeagraph ¥ shadl beconse addfilonal debt of Borrower secured by the Secwlry
Instrument, Unless Barrower s Lender sgree o oier wrns of payment, these amounts shall bewr interest (fom the date of
disbursement an the Note rite and shal) be payable, with interest, upon notiee from Lender o Borrower requesting payment,

BY SIGNING BELOW, Borrawer sccepts aml sgrees 10 he tetnss and provistons contadined I this Condominimn Rider,

’ 7

M/ P, ,«/1).(/_- (Sent) (/J { /r'.’.LI /EJ (/(/d NP, (Svab)

MICHAEL D, PAULSEN worown YICRI K. WAGNER ¢/ Uutiiva

(Senl) {Sval)

situtroven RUTTINT

MULTISTATE CONDOMINIUM RIDER - Single Family « Fannle Mae / Froddls Mac UNIFORM INSTRUMENT Form 3140 8/90
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