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* RECORD AND RETURN TO;

' QHICAGO BANCORP .

1840 NORTH WELLS STREET-SUITE 108
CHICAGD, ILLINOIS 60814

Prepared by
DARLENE PALMATIER
CHICAGD, IL 80014

0209345973 T T R [

ALIBSBINITL. {um Pl MORTGAGE A

THIS MORTGAGHE ("Seeurtiy lastrumen) Is given oy MARCH 1.0, 1998 - The morgagor ts
ROBERT C. MURRAY, AN UNMARRIED. PRRSON

{("Borrower®). This Security Instroment is given 1o
CHICAGO BANCORP

which is organized and existing under the Taws of — THE STATEE 0P TLLINOLS , WhusL:
aldress Is 1650 NORTH WELLS STREET-SUITE 108
CHICAGO, ILLINQIS 50614 ("Verder™), Borrower owes Lender the priveipal sum of

TWO HUNDRED SEVENTY FIVE THOUSAND AND 00/100

Dopars (U8, § 275,000,00 ),
This debt Is evidenced by Bortower's note died the sume date as this Security Tnstrumen (* Nolc ) \\Imh provides for
monthly pyments, with te full debt, iCnot paid casticr, due nad puyalic an - APRIL 4, 2028
‘This Securlty Instrament secures i Lender: () the repayment of the debt evidenced by te dote. with interest, amd all wncw.zls.
estensions and modificaions of the Note; (b) the payment of alt other sums, with ioterest idvaneed under puragraph 7 to
protect the security of this bccurlty Instrument; s () the performance ol Borrower's covenms and agreements under this
Seeurity [nstrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey i Lender the following
described property fucated in - COOK County, linois:
LOT 26 IN BLOCK 1 IN CLYBOURN AVENUE ADDITION TO LAKE VIEW ANO
CHICAGO, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST Lid
OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF 'THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

14-30-102-022-0000

Barcel (D #;

which las thie address 0& 314 1 NORTH OAKLEY , CHICAGO [Steeer, City],
LY P 60618  jzipCadel ("Propeny Address");

gl Family-FNAES J’FHLMC UrIFORM:

INSTRUMENT Form 3014 9790
Amoniied B/96

Initialy

-BRIIL} 10com
DPS L08Y

Pago Y of # VI MORTOAGE FONMS + 180016212201
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. this Security Instrument, Lender may give Borrower o notlee identifying the lien. Borrower shall satisfy the lien or 1ake one or
, more of the actlons set forth nbove within 10 days of the giving ol notiee,

' S, Huaard or Property usurance, Borrower shall keep e Improvemenis now existing or herenfter erceldd on the
« Praperty insured against loss by fire, hazards included within the teem "extended covernge and any other hazards, inchiding

+, floads ar Nooding, for which Lender requires insurance. This Insurance shall be maintained in the smounts and for the periods

f

3

Cthat Lender requires, The insteance carrier providing the insurance shall be cliosen by HBorrower subject 1o Lender's approval
/ which shull not be unreasonnbly witlthell, II' Borrower falls to muintnin coverage deseribed above, Lender may, m Lender's
“optian, ablaln coverage 1o protect Lender's rights in the Property In aecordanee with parageapl 7,

All Tnsurance policies and renewals shall be neceptable to Lemder and shall inelude o standard mortgage clinse, Lender

~ shall hove the right (o hold 1he policies md renewals, I Lender requires, Borrower shall promptly give to Lender ol receipls of

paict premives nned renewn! notices, In the event of loss, Borrower shall glve prompt notlee t the insuranee carrier and Lender.
Lender mny mike proof of lass it not mude promptly by Borrower,

Uniess Lerler mnd Borrower otherwise agree In writing, insurance proceeds shall be applied o restoration or repair of the
Property damuged, 1 the restoration or repulr is economically feasible and Lender's security Is not lessened, If the restoration o
repnir 15 not ceononmealy fissible or Lender's securlty would be lessened, the insurance praceeds shall be applied 10 the sums
secured by this Security instrvmient, whether or nol then due, with any exeess pakd to Borrower, 1 Borrower abandons the
Property, or does nol anawseawithin 30 duys a notlee from Lender that the insurunee carrier bas offered 10 seitie o elaim, then
Londer may calleet the Tranesose proceeds. Lender may use the proceeds 1o repait or restore the Properly or o pay sums
seeured by this Seearity Instrateeit - whether or not tien dug, The 30-day pertod will begin when the natice is given,

Unless Lender and Borroveer orerwise ngree fn welting, any spplicntion of progeeds 1o prinelpal shall not extend or
postpene the due die of the montiay payments celerred 1o In parsgraphs | and 2 or ehange the mmount of the payments, 11
wder paragraph 24 the Property Is ncquites by-Lender, Borrower's eight o any insueance policies wnd progeeds eesaling from
damige 1o the Propeety pretor o the acquisition shelt piss o Lender o the extent of the sums secured by this Security Instrumen
immediately prioe to the neqaisition,

6, Ocevipuney, Preservition, Malalensnee ned Peotectlon of the Propertys Bareower's Loan Appliention; 1,easeholds,
Borrower shall aecupy, establish. und use the Property s Bareawer's principn! restdence within sixty days atter the exeeution of
this Security Instrunent wind shall continue (0 aceupy e “roperty us Barrower's prineipal residence for ot least one year alter
the date ol oceupaney, unless Lender othersise agrees in wriring, which consent shall tot be unreasonably swilllield, or unless
extenuaing elreumsianees exist which are beyowd Borrower's soairal, Borrower shall nat destray, dimage or jmpair the
Propenty, allow the Praperty (o deterlorate, or commit waste on-iod Property, Borrower shatl be in defanlt if any Torfeiture
netlon or proceeding, whethar ¢ivit or eriminnl, is begun that in Lende: Sgood Gith judgment could resalt in forfeiure of die
Property ar otherwlse miterially fnyprir the Hew ereated by this Securlty iaiment or Lender's seeurily inlerest, Borrower may
cure sueh a defuult and refnstate, as provided In paeageaph 18, by enusing thewetion or proceeding to be dismissed with a raling
that, I Lender's good faitlr determination, precludes ferlelture of the Borrower'slisterest b the Propeny or oher material
impairment of the Tet crented by this Seeurlty Instratent or Lender's seeurity tesest, Borrower shall shso be by delult it
Borrewer, during the Toan application process, gave mitertally flse or inaecurue nfsemnion or stitements to Lemler (or il
to provide Lender whth any ateelal information) I conneeton with the Toun evidenced by de-Note, Including, at not limited
o, representations concurning Berrower's oveupaney of the Propery us o priveipal residence. 17 0his Seeurity Tustrument is oi a
tewsehold, Barrower shull comply with all the provistons of the lease. 1Y Borrower nequires fesitle 1o tie Propenty, the
boasehold nnd the fee tile shall no merge unless Lendue ageees o e merger in writing,

7o Protection of Leader's Rights In the Property, I Borrower Talls o perform the covenints ad sgesements containgd in
(bl Security Instruinen, or there 8 o legal proceeding tat wiy significamly affeet Lender's rights fin i Properiy (sueh s a
proceciding in bankrupiey, probate, for condemnntion or Torfelture or W enloree Jaws or regulutions), then Tewder may do
pay for whatever I necessary (o proteet the value of the Property md Leader's tighis in the Property, Lender's actions may
Includde paying wny sumy seeurcd by o len which has priosly over this Seeurily Instrument, wppearing in coun, paying
rensonable attormeys' fees and entering ons the Property to make repales, Although Lemder may ke action under this paragraph
7, Lender does uot have to do so,

Any amouniy disbuesed by Lember under this paragraph 7 shall bevcome additional debt of Burrower securet by this
Seenrity Ingtrument, Unless Dorrower amd Lender agree o other termns of payiment, these atiounts shalt beir imnterest from the
date of disbursemont nt the Note vate and shadl be payible, with interest, upon notice Trom Lemder o Borrower requesting
YN,

8 Mortgnge Insuewnee, 10 Lencder reguired morgage Tiswmmnee as a condition of making the loan secured by this Security
tnstrwment, Borrower shall pay the premiums required o maliain the morgnge insuranee fy elfeet, 16 for any renson, the
morgage insirance coveruge reqalred by Lender lapses or ceases 1o be in effeet, Borrower shall pay the premiums wequired w
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“Lender's address staed herein or any ather address Londer designates by notice 1o Borrower. Any notice pravided for in this

Security Instiument shall biz degmed to have been given to Borrower or Lender when given as provided in this paragraph,
15, (‘ovol'nlm., lmw, bcvumhlllly. This Sceurity Instrument shall be governed by Tederal law and he Jaw of the
jurisdiction in wh:ch he F‘ropvrls’ is located. In the cvenl that any prnvlsmu or clause of (his Security fnstrumen) or the Note

~ conflicts with ﬂpphcnblc law, such confliel shall not affect other pravisians of this Sceurity Insirument or the Note which can be

given effect without the conflisting provision. To this end the provisions of this Security Instrument and the Note are declared

. 1o be severable,

16. Borrmwer's Copy, Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Teausfer 3¢ the Property or Beneﬂcinl interest in Borrower, J all or any pavt of the Property or any interest in il
is sold or lrzmsﬁ.rrcd {or lf i huwhcml tnterest in Borrower is sold or transferred and Borrower is not » natural person) without
Lender's prior wnmn cqnsuu, Lender may, at its option, require immedinte payment in fuii of alt sums secured by 1his
Securily Insirument, Iluwwcr. this option shalt not be exercised by Lender if exercise is prohibiled by federal law as of the dwe
of this Security Insirument,

IF Lender exercises this npnon Lender shall give Borrower notice of aceelerstion, The sotice shall provide o period of natl
tess than 30 days frf mithe due the notice is delivered or malled within which Borrower miust pay a1l sums secured by this
Seeurity Instrument, it P*rrowc\r mus to pay these sums prior to the expiration of this period, Lender may fnvoke any remedies
permitted by this Seeurity” Initrument without further novice or demand on Borrwer.

I8, Borrowdr's Ru.h. 2. Reinstate, 10 Borrower meets certain conditions, Borrower shadl have the right to have
enforcement of llns Security, [usiramens discontinued at any time prior to the eartier of: (@) § days (or sueh oiher period as
applicable law may. specily for seinsiatenient) before safe of the Property pursuant to any power of sale contained i ihis
Security Instrament; or (b) entry of & udgment enforeing this Seeurity instrument. Those conditions are that Borrower: (1) pays
Lender al} sums which’ ;lwn would be dustinder thiis Security Instrument and the Note as it no acceleration had oceurred; (h)
cures siny cefault of nn)* ottier, covenants o HgrecineIts; (c) pays oll expenses incureed in enforeing this Security Instrament,
inctuding, but not !lmiml u: mmunuhlc attorneys’ ices; and () takes such netion as Lender muy reasonably require 1o assure
that the lien of this Sccuruy lmlrunwnl Lender's r",..*s in the Property aid Borrower's obligation 1o puy the sumy secured by
this Security Instrument_ shall” continiie unchangeds Upen. reinstatement by Borrower, (his Security hnstrument and ihe
obhgulmm secuted lieeeby shall remuln futly effective is 3 no accelerntion had occurred. However, this right to reinstate shall
not apply i the case of acceleration under prrugraph 17,

19, Sule of Note; Change of Loun Servieer, The Now ora pariad imerest in the Note (m;,clhu with this Secarity
Instrument) may be sold ong or wore times without prior notice 10/ Brerawer, A side may resalt i a change in the entity (known
as the "Loan Seevicer”) that colleets monthly pryments due under the Motz and this Security Instrument. There also may be one
or more changes of the'Loan Servicer usirelated 1o a sale of the Note, |f thede s n change of the Loan Servicer, Borrower will be
piven written natice of the change In necordanee withi pavageaph 14 above and asphicable law. The notiee with stie the name ang
address of the new Lonn Servicer and the address 10 which payaients should beangdz, The notee will also contain any ofler
informution reqilred by applieable law,

20, Hazardous Substances, Borower shall 1ot cuse or permit the presence, wse,_disposal, storage, or telease of wy
Huzardous Substances on or i the Property. Borrawer shall not do, nor allow anyeneclse w do, anything affecring the
Property that is in violmiuu af any Enviropmennl Law, The preceding two seatences shall nol-apply 10 the presence, use, or
storage on the Property of simall quantitles of Huzardous Substances Gt are generally recognizad tobe approprinte to normul
residential uses und o maintenwnce of the Property,

Harrawer shall prompily give Lender weitten notlee of any investigation, claim, demud, Inwsii osather selion by any
governmentnl or regulory aguney oF privae paty Involving the Property and any Hazardous Substance or Savironmental Law
of which Borrosegr hits auhid knowtedge. [ Borrower feamns, or is notilied by any governmental or regulivors suthority, thi
any removal or other remediation of sny Hawardous Substance alffeeting the Property Is necessary, Botrower shail prompily ke
il necessary remedinl actions in aecordinee whh Environmeninl Law,

As used ti this paragraph 20, "MHuzoedows Substonces® gre those subsinees defined as tonde or hnzardous subsianees by
Sawvironmeninl Law and (e {ollowing substances: gasoline, kerosene, other flammsble or toxic petrolunm products, tosic
pesticids and herblekles, volnthle solvents, muterints containing ashestos or Sormddelvde, and radivactive materils, As used in
s paragenph 20, “Envivonmental Law" meuns Tedern) fws nnd Taws of the jurisdiction where the Propeny is foeated tht
relurg (0 health, salety or environmentad proteetion.

NON-UNIFORM COVENANTS, Borrower and Lender Turther covenimt and ngree as fuflows;
21, Acecleration; Remedles, Leadvr shml give notiee to Borvawer pelor to necsherntion following Borrawer's begich
of wny covenant or agreement fn this Seewdty tasteutment (bl not prioe 1o weeelerntion uader puengraph 17 unless
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ADJUSTABLE RATE RIDER

(0 Yeur Treasury Tndlex « Rate Caps) 0203346973

THIS ADIUSTABLE RATE RIDER s made 1his 10'TH dny of MARCH
1998 | and s incorpurnted into wdl shall be deemed o amend and supplcmcnt the Mortgage, Deed of Trus
or Security Deed (the *Seearity Insteument") of the same date given by the undersigned (the *Borrower™) 1o secure
Borrowor's Adjusinblu Rute Note (the “Note*) to
CHICAGO BANCORP
(the" Lender™) af the snme date and covering the propeety deseribed in the Security instrument and Jocated at:
60618
3341 NORTH ORKLEY, CHICAGO, ILLINOIS AAYGYI
[Propeny Adidress)

THE/NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE 292 THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE

BORROWE/'S, INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM Ra7E THE BORROWER MUST PAY.

ADDITIONAL COYENANTS, In addition 1o the covenants and agreements made in the Security nsirment,
Borrower and Lender (ugther covenanind ngree as follows:

A, INT l'Rl”' I' RA'TE AND MONTULY PAYMENT CHANGES
The Nole provides, for an initial interest rate o) 7.8750 %, The Note provides for changes in
the interest rate andl the monthly payments, as folwws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Cham,e Dutes

The interest rate 1will pay may change on the firs) doyof APRIL 1 . 1299 uandon that
day every {2th month thereafier, Each date on which my interest rite could ehange is called o “Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be'dasedon an Index. The "Index™ is the weekly
average yield on. United States Treasury securities adjusted to a constar mw"'u)' of | year, as made available by
the Fecleral Reserve Board, The most recemt Index figure available as of the v 45 days before cach Change Date
is called the "Current fndex, "

IF the Iniex is no, longer available, the Note Holder will cioose o new index”\itiken is based upon comparable
information, The Note Holder will g give me notice of this choice.

(C) Caleulation of Changes

Belore each Change Daic, the Note Holder will caleulate my new interest rate by adding'L1#0  AND

SEVEN EIGHTHS percentage point(s) ( 2.8750 3 1o the Current

Index, The Note Holdcr will then round the result of this uddition 10 the nearest one-eighth of one/peicemtage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new interent rate until
the next Change Date,

MULTISTATE ADJUSTARLE RATE RIOER - ARM 6.2 - Single Family - Fonnlo Maoa/Freddle Mac Unlform Instrisnent

fag 1 ol 2 DS $06
@‘;8225 010800 VMP MOITGAGE FORMS - (BOUIR?Y-720) Form 3111 3/86 immm-%
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I-4 FAMILY RIDER

Assignment of Rents

THIES 1ob FAMILY RIDER is mnde (hisy o1 day of MARCH , 1998 L and i
Ineorporsied ito amt shalt be cleenwed 10 amend ad supplement the Mostgage, Dewd of Trust or Seeurity Bewd
{the “Seearity Instemment™) of the sime dite given by the undersigned he “Burrower") W sequre Borrower's
Nole to
CHICAGH BANCORD

(the “Lender”)
ol lll!.i :{um:l tl:';v." u;ltlca'?\\;grhllgyllw I‘r]upcrly deseribedd in 1“:5 Seeurity [}lsu'umem il Tovated
3141 NOR": OAKLEY, CHICAGO, ILLINOIS  pOAdYs
yad

Hopey Adddren)

Isd FAMELY CONENANTS, In ahdiion to the covenants and agreements: mude in the Security
[nstrusnent, Borrownt and Lasaer fturther covenant and ngree as fllows;

Ay ADDITIONAL PROPERTVSUBIECT TO 'FHE SECURITY INSTRUMENT, T wklition 1o
the Property deseribed fu the Seeurity lnsteawent, the Tollowing ems sre added e e Property deseription, wd
shatl also constiute the Property covered by tie-Securlty fnsteument; building marerials, upphanees amd gy
ol every niiure whatsoever now o herealier et Ih, on, or used, or intended o be used o connection with
the Property, ncluding, ut not Rotled 1o, these [Ce themurposes of supplying or distributisg heating, couling,
cleerrielty, gos, water, v andd Hght, Mre prevention ind oxtinguishing apparacis, security and aveess control
appacatus, plumbing, bath wibs, water honters, witer closcts, sioks, rangies, stoves, refrigeritors, dishwashers,
disposals, washers, dryers, awnings, stlorm windows, storm Coors, sereens, blinds, shades, cortains i curiain
rocls, attaehed mierors, eabinels, punelling aml wtached Qoo cavevings now or hereafter attaeled to the
Property, alb of which, inctuding replacements and adiditions theretd, sontl be deemed to be and remuin a part of
the Property covered by the Securily Insteument, Al of the Toregaig tossiher with the Property deseribed in
the Security fnstrumpent (of the Teasehokd estate A7 the Seeurdly Tnstrument ds i w leasehold) are referred 1 in
this 1-4 Family Rider and the Seearlty Instrument us (he " Property”,

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrawer shull nogseek, agree W or make
a change in the use of the Property or its zoning classifiention, unless Lender has cpreed in oweiting 1o the
chunge,  Borrower shall comply with all Taws, erdinances, regulations amd requirements ¢ wpe goversimental
budy applicable to the Property,

C, SUBORDINATE LIENS, Except as permitted by federal T, Borrower shall not atfow: any lien
inferior o the Security losteument to be perfected against the Property without Lender's priof writlen
permission,

D, RENT LSS INSURANCE, Borrower shall mainain insuriee apainst rent loss in addition to the
other hazazds for which insurance Is required by Uniform Covenant 5.

K. “IIORIN:)\\'ER‘-S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F, BORROWER'S OCCUPANCY. Unless Lender and Bartawer otherwise agree in writing, the
first sentence in Uniforim Covenant 6 concerning Borrower's occupancy of the Property is deleted,  All
remaining covenants ang agreements set forth in Uniform Covenant & shall remain in efleet,

MULTISTATE |4 I":\MII:Y RIDER « Favnie MawFreddle Mae Unlfama lastenomm
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