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| 1

THIS MORTGAGE ¢"Seeurity Insimaedi”) is givenon MARCH
KEVIN R. PLETCH, HUSBAND
AND MARY W, PLETCH, WIFE

9, 1998 . The mortgagor is

{"Borrower™y, This Securlty tustrument is given to
SMART MORTGAGE ATCESS L.L.C.

which is organized and eristing under the laws of  THE STAT QF ILLINOIS , ant whose
address is 825 STERLING AVENUE, SUITE 230
PALATINE, ILLINOIS 60067 Cleader”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SIX THOUSAND AND 00/100 '

Deflars (U.S. $ 156,000.00 ).
This debt is evidenced by Borrower’s note dated the same dare as this Seensity-Instrument ("Nole™), which provides for
monthly payments, with the Tull debs, if ot paid carlier, due and payable on APRIL~ 1, 2028 '
This Security Instrument sccures to Lender: (z) the repavinent of the debi evidenced by the Note, with interest, and all n.m.wais.
extensions and modificaions of the Note; () the paymemt of all other sums, with interess,” advanced under pasagraph 7 to
protect the security of this Securily Instrument; and (¢ the performance of Borrower's covenans wad agreeients under this
Security Instrument and tie Note, For this puipose, Borrower does hereby martgage, grant and convey to Lender the foliowing
described property focated 11 COOK County, Hlinois:
LOT 55 IN REALCCA SUBDIVISIGH IN ARLINGTON HEIGHTS, BEING A SURDIVISION
IN THE SOUTHEAST 1/4 OF SECTION &, TOWNSHIP 41 NORTH, RANGE 1i. ZAST QOF
THE THIRD PRINCI®SAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

<08—09-412~02%

I

Parcel 11 4. (/.\) )( } f,.

which has the address of 202 W. EMERSOMN STREET | ARLINGTON HTS
Nmnois 60005 Zip Codel (" Property Address”);
ILLINOIS -5 delh,‘ SFNMAFHLMC UNIFORM
!nllmli THUMENr Form 3014 9/90

IIL) ‘ Amended 8/96

{Sereet, Ciryl,
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*this Sceurity Irstramnent, Lender may give Borrower a notice identifying the lien, Borrower shail satisfy the fien or ke one or

imore.of the acuons set forth above within 10 days of the giving of notice.

. 5. Hazard or Property Iusurance. Borrower shall keep the improvemenis now cxisting or hereafter erected on the

«. Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including

+ floods or Ronding, for which Leader requires insurance. This insurance shail be maintained in the amounts and for the periods

~that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval

‘:\ which shall net be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lemder may, at Lender's

T option, obtain coverage 10 protect Leader's rights in the Property in accordance with paragraph 7.

e All nsurance policies and renewals shafl be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right (o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Rorrower shall give prompt notice to the insurance cartier and Lender.
Lender may make proof of loss if nov made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened., If the restoration or
repair (s not cconoraca)ly feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied 1o the sums
seeured by this Sccurity tnstrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property. or iloes not answer.within 30 days a notice from Lender that the insurance carrier has offered 10 seitle a claim, then
Lender may collect the ipvarzice proceeds. Lender may use the proceeds 1o repair or restore the Properly or to pay sums
secured by th's Security Insteuracin. whether or nol then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowlr slherwise agree in wriling, any application of proceeds to principal shall not exyend or
postpone the due date of the monthly-jayments referred to in paragraphs 1 and 2 or change (he amount of the payments. Iy
ander paragraph 21 the Property 8 acquircd by Lender, Borrower's right (o any insurance policies and proceeds resulling frotu
darnage 10 the Property prior to the acquisitiedn shalt pass to Lender to the extent of the sums secured by this Security Instrument
immediaiely Srior to the acquisition,

6. Occupaney, Preservation, Maintenance sng Drotection of the Property; Borvower's Loan Application; Leaseholds.
Barrower shutkl occupy. establisk, and use the Property ds Borrower's principal residence within sixty days after the execution of
this Security {nstrunent and shall conlinue o occupy thedvoperty as Borrower’s principal residence for al least one year alter
the date of cecupancy, unfess Lender otherwise agrees i writhig, which consent shall siot be unreasonably withheld, or unfess
extenuating circumstances exis) which are bevond Borrower's_conirol. Borrowe: shall not destroy, damage or impair the
Property, allow the Propenty o deteriorate, of commit wasle on'the Property. Borrower shall be in default i any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lended s good faith judgment could result in forfeiture of the
Property ar atherwise materially umpait the tien created by this Security Ipstriment or Lender's sceurily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing theaction or proceeding to be dismissed with a ruling
that, in Lender's good faith daermination, precludes forfeiture of the Borrower's interest in the Properiy or other material
impaitment of the lien created by this Security [nstrument or Lender's security Saterest, Borrower shall aiso be in defanlt if
Borrower, cluring the loan application process, gave malerially faise or inaccurate infolmeion or stalements to Lender (or faited
to provide lender with any material information; in connection with the loan evidenced by tie Note, including, but not limited
10, represer tations concerning Borrower's occupancy of the Property as @ principal residence, 1[ this Security lnstrument is on a
teaschold, Borrower shall comply with all the provisions of the leasc. I Borrower acquircs fee title 1o the Property, the
leaschold wid the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails to perform the covenants and sgrcements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigls in the Praperty (such as a
proceeding tn bankruptey, probate, for condemnation or forfeiture or w enforce laws or regulations), then Lenacr may do and
pay for whatever is necessary to pratect the value of the Property and Lender’s rights in the Property. Lendei's actions may
include paving any sums securcd by a fien whtich has priority over this Sccurity Instrument, appearing in courl, paying
reasonable artorneys” fees and entering on the Property (o mike repairs. Although Lender may take action under this paragraph
7, Lender dJoes not have to da so,

Any amounts disbursed by Lender under (his paragraph 7 shall become additional debt of Borrower secured by this
Security Irstrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of Jibursement al the Note rate and shall be payable, with interest, upon notice from Leader 1o Borrower requesting
payment.

8, Mortgage Insurance. If Lender required mortgage insurance as & candition of making the loan secured by this Security

Instrumen . Borrower shall pay the premiums required 10 maintain the mortgage insurance in ¢ffect. If, for any reason, the

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requisg p
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Lender's ad Jress stated herein or any other address Lender designates by notice to Borrower. Any notice provided far in this
Secunty Ins rument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph,

15. Geverning Law; Severability, This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or cliuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can he
given effect withoul the conflisting provision. To this end the provisions ol 1his Security Instrument and the Note are declared
to be severanle.

16, Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Insirument.

17, Trunsfer of the Property or a Beneficinl Tnterest in Borrower, 1f all or any part of the Property or any interest in it
is sald or transferred {or if a beneficiai inerest in Borrower is sold or transferred and Borrower is not a natural persoin) withow
Lender's ptior written conserid, Lender may, at its optien, reguire immediate payment in full of all sums sccured by this
Securily Instrument. However. this option shal) not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Instrument.

It Lender exerpises this cprion, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
fess than 30 dave o the die the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Tnvtrument. 21 Rarroweer ails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
pcrmulcd by this Secutiy/tr &lrumcm withoeut further notice or demand on Borrower,

Horrower's }’.:,.:*' » Reinstate, 1f Borrower meets certain conditions, Borrower shall have the nghl w0 have
cnrbrccmcm of this Security 'w,vnmn. discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
apphcable faw may speeify for ranstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument. or (b) eniry efqjudgment enforcing this Security {nstrument. Those conditions are that Borrower: (4} pays
Lender all sums which then would be due under this Security Instrumient and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agrerments; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
mcluding, but not limited o, reasonable attoraeys” fees; and (J) takes such action as Lender may reasonably require to assure
that the hien of this Security [nstrument, Lender's rip‘ns in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument shall contintie unchanged. ;wn reinstatemient by Borrower, this Sccurity Instrument and the
obligations secured herehy shall remain fully effective &5 ii no acceleration had oceurred, However, this right to reinstate shall
not apply i the case of acceleration under paragraph 17. .

Sule of Note; Change of Loan Servicer. The Ntz se a partial interest in the Note (together with this Security
Instrument> may be seld one or more times without prior natice te-Barrower. A sale may result in a change in the entity (known
as the "Lozn Servicer”) that colleets monthly payments due under theWsie and this Security Instrument. There also may be one
or more changes of the Loan Servicer varelated 10 a sale of the Note. If tierviis a change of the Loan Servicer, Borrower will be
given writtzn notice of the change in acsordance with paragraph 14 above av<-applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should he mide. The notice will also conwain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, e, disposal, storage, or releasc of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyops eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal s apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogivaed to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuis ecother aclion by any
governmer al or regulatory agency or private party involving thte Property and any Hazardous Substancé ot Bavironmental Law
of which Horrower has actuad knowledge. If Borrower learns, or is notified by any governmental or regul2lesy, authority, that
any removal or ather remediaton of any Hazardous Substance affecting the Property is necessary, Borrower siall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used i this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envirommemtal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleom products, toxic
pesticides and herbicides, volatile salvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Liw” means federal laws and taws of the jurisdiction where the Property is located that

relate o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenanl and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Sccurity {nstrument (but not prior to acccleration under paragraph IW
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