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MORTGAGE

THIS MORTGAGE *Security instrument”) Is given on March 9, 1998 . The mortgagor is
JOFN M. DEANO and GFORGINE F. DEANO, His Wife

{"Bcerower”). This Security Insirument is givento LaSalle Bank, F.S.8., A Corp. of the

United States of America . which Is organized and .
exis'ing under the laws of The United States of America , and whose address is

4242 N. Harlem Ave., Norridge, 1L 60634

(‘Lender”). Borrower owes Lender the principal sum¢f Two Hundred Twenty Four Thousand Six
Hundred Dollars and no/100 Dollars
(U.S. $224,600.00 ). This debt is evidenced Ly Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly-sayments, with the full debt, if not pald eartier, due
and payable on April 1, 2013 . This Secariv Instrument secures to Lender: (a) the
repavment of the debt evidenced by the Note, with Interest, anc' al’ renewals, extenslons and modifications
of thi Note: (b) the payment of all other sums, with Interest, advansed under paragraph 7 to protect the
security of this Securlty Instrument; and (c) the performance of 3orrower's covenants and agreements
under this Securlty Instrument and the Note. For this purpose, Borrowsr.goes hereby mortgage, grant and

convay 1o Lender the following described property iocated in Cook
County, tliinois:

K|YRO0Z86

SEE ATTACHED LEGAL RIDER

v,

T CNNER

02 28 300 059 1014 VI50 , ,

which has the address of 1338 W SHIRE CIRCLE U-14 . INVERNESS
|STREET] (CITY]
Hinoi: 60067 ("Property Address”);

(2P CODE)
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Upon payment in full of ai surns secured by this Security Instrument, Lender shall promptly refund to
Borawer any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lent:er, pior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agalinst the sums secured by this Securlty Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lencer under paragraphs 1 and 2 shall be applied: first, to any prepayment chargaes due under the Note;
seccnd, to amounts payable wider paragraph 2; third, 1o interest due; fourth, to principal due; and iasl, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay aif taxes, assessments, charges, fines and impositions
altrititable 1o the Property which may attain priority over this Security instrument, and leasehold payments
of ground renss, it any. Borrower shall pay these obligations In the manner provided In paragraph 2, or if
nat Laid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly iurish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments irerlly, Borrower shall promptly turnish to Lender receipts evidencing the payments.

torrower shall promiptly discharge any lien which has priority over this Security Instrument unless
Borrcwer; {a) agrees in writing to the payment of the obligation sacured by the lien in a manner acceplable
to Lender; (b) contests in‘gucd faith the lien by, or defends against enforcement of the lien in, legal
prociadings which in the Lencat's opinion operate to prevent the enforcament of the lien; or (c} secures
from the holder of the lien an-areement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determine:s that ari part of the Property Is subject to a lien which may altaln priority
over this Security instrument, Lende) mav.give Borrower a nolics Identifying the lien. Borrower shall satisfy
the lien or take one or more of the actior's set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter
gracted on the Property insured against loss by fire-hazards Inciuded within the term "extended caverage'
and any other hazards, Including floods or fiooding, lor which Lender requires Insurance. This Insurance
shall t:¢ maintalned in the amounts and for the parinds that Lender requires. The insurance carrier
providing the insurance shail bs chosen by Borrowei sublect to Lender's approval which shall not be
unreasanably withheld. !f Borrower fails to maintain coveraga described above, Lender may, at Lender's
option obtain coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shall be acceptabic 10 Lender and shall include a standard
mortgage clause. Lender shall heve the right to hold the policies anc renawals. If Lender requires, Borrower
shall promptly give to Lender all receipts of pald premiums and renswal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
nol made promptly by Borrower.

Unless Lencler and Borrower otherwise agree In writing, insurance piaceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr is sLonomically feaslble and
Lender s securlty s not lessened. |t the restoration or repalr Is not economicall/ e sible or Lender's
security wouid be lessened, the insurance proceeds shall be applied to the sums seCures by this Security
Instrurrant, whether or not then due, with any excess pald to Borrower. If Borrower abancors the Property,
or does not answer within 30 davs a notice from Lender that the Insurance carrier has oifred to settls a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repeir or restore
the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day

perlod will begin when the notice is given.

Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amcunt of the payments. If urder paragraph 21 the Property Is acquired by Lender, Borrowst's right 1o
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extant of the sums secured by this Security instrument immediately prior to the

acquisitian.
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1¢. Condemnation. The procaeds of uny award or claim for damages, direct or consequential, In
connertion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condernnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this
Securl'y Instrument, whather or not then due, with any excaess paid to Borrower. In the event ol a partial
taking 15f the Property in which the fair market vaiue of the Property Immediiately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument Immediately betore the
taking, unless Borrower and Lender otherwise agree in wrlting, the sums secured by this Securily
Instruraent £4ail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amourt of the sums secured immediately before the taking, divided by (b) the falr market value of the
Propet:y imimadiately befors the taking. Any balance shall be paid to Borrower. In the event of a partal
taking of the Property in which 1he fair market value of the Property immediately before the taking is fess
than tne amoliii of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agree-11.wsiting of unluss applicable law otherwlse provides, the proceeds shall be applied 1o the
sums secured by this Sacurity Instrument whether or not the sums are then due.

If e Property is abunianed by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make an award Or setthe a claim for camages, Borrower falls to respond to Lender within 30 days
alter the date the notlce™is given, Lender is authorized to callect and apply the proceeds, at lts option,
aither 1o restoration or repalr of 1hu Property o° 10 the sums secured by this Security Instrument, whether or
no! thon due.

Urless Lender and Borrower olharwise agree in writing, any application of praceeds lo principai shall
not exiend ar postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Releasad; Forbearan:e Bv Lender Not a Waiver. Extension of the time lor
payment or inodification of amortization of the surrs seured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not oparaia to release the llabillty of the original Borrower or
Borrower's successors In interést. Lender shall not be roquired 1o commence proceedings agalnst any
successor in interast or refusa to extend time for paymant rr otherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any demaiid sn=de by the original Borrowgr or Borrower's
succe:ssors In interest. Any forbearance by Lender in exercising a‘iv.right or remedy shall not be a walver of
or prelude the exercise of any right or remedy.

2. Successors and Assigns Bound; Joint and Several Liabiiity; Zo-signers. The covenants and
agreenents of this Security Insirument shall bind and benefit the succesaers and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants ard agreements shall be joint
and siveral, Any Borrower wha co-signs this Securlty Instrument but does r.ot execute the Note: {a) ls
co-signing this Security Instrument only to mortgage, grant and convey that Sarower's interest In the
Property under the terms of this Security Instrument; (b) is not personally obligatsu to pay the sums
securad by this Security Instrument; and (c) agrees that Lender and any other Borover-may agree to
exterxl, modify, forbear ar make any accommodations with regard to the terms of this Secuiy Instrument
of the Note without that Borrower’s consent,

13. Loan Charges. If tha loan secured by this Security Instrument Is subject 0 a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collec:ed or to be colfected in connection with the loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to tha permitted limit; and {b) any
sums aiready collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nota or by making a
direct payment to Barrower. ¥ a refund reduces principal, the reduction will be trealed as a partial
prepa;ment withaut any prepayment charge under the Note.
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PARCEL. 1: UNIT 14 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE SHIRES OF INVERNESS TOWNHOME CONDOMINIUM VI AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NQ. 85312335,
AS AMINDED, IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ELLINOIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEF(NED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO,
24837555 FOR INGR.SS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Praperty.

Biorrower shalt promptly give Lender written notice of any investigation, cfaim, demand, lawsuit or othgr
action by any governmenlal or regulatory agency or private party involving the Property and any
Hazardous Sutstance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or reguiatory authority, that any removal or other remedlation of any
Haza'dous Substance affecting the Proparty is necessary, Borrower shall promplly lake all necessary
reme:tial actions In accordance with Environmental Law,

s used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the lollowing substances: gasoline, kerasene, cther
flamrnable‘cr toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing “ashestos or formaldehyde, and radloactive materlals. As used in this paragraph 20,
"Environmerial-taw” means federal laws and laws of the jurlsdiction where the Property is located that
relate 1o health, cafaty or environmental protection.

HON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. Acceleration; Eumedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower's breach of ary covenant or agreement in this Security Instrument (but not prior to
accoleration under paragrann) 17 unless applicabie law provides otherwise). The notice shall
specify: (a) the default; (b) trc zction required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to aurrower, by which the default must be cured; and (d) that failure
ta cuire the default on or bafore the date specified in the notice may result in accelgration of the sums:
secured by this Security instrument, foreclosure by judicial proceeding and sale of the Property. The
noiice shall further inform Borrower of ¥ie "icht 1o reinstate after acceleration and the right 1o assen
in the foreciosure proceeding the non-exis'snce of a default or any other defense of Borrower 10
acceleration and foreclosure, If the default Is netcured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without fturther demand and may (roraclose this Security Instrument by judicial
proseeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies
provided in this paragraph 21, Including, but not limite2 tc, reasonabie attorneys’ {ees and costs of

title evidence.

22. Release. Upon payment of all sums secuted by this Serurity Instrument, Lender shall release
this Securlty Instrument without charge to Borrower. Baorrower shall pav ariy recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead axemntion in the Property.

24, Riders to this Security Instrument. If one or more riders are execuied bv Borrower and recorded
togrther with this Security Instrument, the covenants and agreaments of @azn such rider shall be
incorporated into and shall amend and supplement the covenants and agreemaunts of this Securlty
instrurent as if the rider(s} were a pan of this Security Instrument. (Check applicable pox,e%)]

I8YR0ZR6

D Adjustable Rate Rider LX] Condominium Rider D 1--4 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider L] Biweekly Payment Rider
L] Balioon Rider D Rate Improvement Rider I'J Second Home Rider
[ % Other(s) [specify] LEGAL [} 1HDA Rider
RIDER

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFQRM INSTRUMENT FORM 3014 10/96
IS /CMDTIL/ /0894 /3014(0990)-L PAGE7OF 8
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethls ath  dayof March, 1998 , and s
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed the "Secunty Instrument™ of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto tasalle Bank, F.$.8., A Corp. of the United States of
Amer ica ,
(the "..ender"} f the same Jate and covering the Property described in the Security Instrument and located
al:

133: W SWIRE CIRILE U-14, INVERNESS,IL 60067
{Property Address]

The Froperty incladss a unit in, together with an undivided Interest in the common elements of, &
condaominium project ¥ nown as:

SHIRES OF IXYERWESS
[Name of Condorninium Project)

(the ‘Condominium Projent’). ibe owners assoclation or other entity which acts for the Condominium
Prajuct (the "Owners Assoclation”) huios ttle to propenty for the benefit or use of Its members or
sharcholders, the Property also inclLdes Borrowar's interest In the Owners Association and the uses,
prac:zeds and benefits of Borrower's intareat,

CONDOMINIUM CQVENANTS. In add?isn to the cavenants and agreements made In the Security
Instrument, Borrower and Lender funther covenantand agree as foliows: =

&, Condominium Obligations. Borrower sh!! nerform all of Borrower's obligations under the .
Cordominium Project’s Constituant Documents. The "Zrnstituent Documents® are the: (I) Declaratlon or any
other documant which creates the Condominium Project; (i by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, wheit due; all dues and assessments imposed
pursuant to the Constituent Documents.

8. Hazard insurance. 5o long as the Owners Association ma'itaing, with a generally accepted
insurance carrier, a "master” or "blanket" »olicy oh the Condominiuta Project which is satisfactory to Lender
anc which provides insurance caverage in the amounts, for the periods, «rid against the hazards Lender
requiires, including fire and hazards Included within the term "extended coverans,” them:

{iy Lender waives the pravision in Uniform Covenant 2 for the mor{wiy payment to Lender of the
yez.:ly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard instrance coverage on the
Property is deemed satisfied to the extert that the required coverage Is provided by (he Owners Association
policy.
Borrower shall give Lender prompt riotice of any lapsa In required hazard insurance covarage.

In the event of a distribution of hazard insurance proceads in lisu of restoration or repair toliowing a loss
to the Property, whether 1o tha unit or to common elements, any proceeds payable to Borrower ' hereby
assigned and shall be paid to Lender for application to the sums secured by tha Security instrument, with
any excess paid to Ecrrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to Insure that
thi: Owners Association malntains a pubilic liabllity insurance policy acceptable in form, amount, and extent
of zoverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, payable
to Barrower in connection with any condemnation or other taking of ail or any part of the Property, whether
of the unit or of the common elements, or for any conveyance In lleu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Cavenant 10.

8730286

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID /0392/3140,06-90)-L PAGE 1 OF 2 Revised 8/91
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