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Home Equity Loan

Loan Number:

Mortgage 11005643288

THIS MORTIZACE (*Sceurity Instrument”) iy glven on __Eubtuury 20, 1998 . The mortgagor is
ERANCINCO 1 GALCIA AND JOSERINA GARCIA, MARRIED TO EACH QTHER,

This Securlty It strument ts geen (o Lhe Flrst National Baok of Chicag

which Is a __batlonad Bk~ ' organized and existing uader the laws of the United Ststes of Amerden |
whose address s Onz riest Nutjonal Ploen, Chicago | lillnols 60670 (“Lendet"). Borrower owes
Lender the principal sum of _Fifty Tosusand and No/100
Dollars (U8, § _30.000.0) },~his debt is evidenced by Borrower’s nole dated the same date as this
Security [nstrument ("Nete"), which piovides for monthly payments, with the fulldebi, ot paid earfier, due and
payable on _Q3/(0/08 . This Security Instrument sccures to Lender: (a) the repayment of the debt
evidenced by the Nole, with Interest, and wl rencwnls, extenslions nnd modifications; (b) the payment of all other
sums, with interest, advinced under parsgrapa’ 7 to protect the security of this Security Instrument; and (c) the
performance of Borrowur's covenants and agreesaents  under this Sccurity Instrument and the Note. For thiy

purpose, Borrower dogs hercby mortgage, grant and zopvey to Lender the following described properly located in
CO0K. .o Courry, Hlinois:

("Barrawet™).

LOT 61 AND THE NORTH 172 OF LOT 62 IN THE SUBDIVISION OF BLOCK
1§ OF STEWART'S SUBDIVISION OF THE WEST 1/2 SOUTHWES 174

OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

RO

Permanent Tax No.:  [9-01-310-0(3
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which has the address of 443} § TROY ST CHICAGO, IL 606322821
("Property Address"):

TQUETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, olland gas rights and profits, water rights and stock and all fixures now or
hereafler a part of the property, Allreplacements and additions shall also be covered by this Securlty Instrument,
All of the forcgoing is referred to in this Securlty Insirument as the *Property”.

BORROWER COVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property againsi all claims and demands,
subject to any ercumbrances of record. There is & prior mortgage from Borrawer to MIDWEST MORTGAGE "
dated 04/23/93 _and recorded with the COOK ___County Recorder of
Deeds on _(4/30/93 ' as document rumber 93322566 . {"Prior Morigage"):

THIS SECURITY INSTRUMENTcomblines uniform covensnts for narfonal use and non-uniform covenants with
limited varlations by jurisdiction tconmitute 8 security Instrument covering real property.

UNIFORM COVENANTS, Borruwer and Lender covenant and agree as follows:

1, Payment of Principal and Interesi;- Picpayment and Late Charges. Borrower shall promply pay when
due the principal of and interest on the debi-cvidsnced by the Note and any prepayment and late cherges due
under the Note,

2. Application of Payments. Unless applicable ' law goavides otherwise, all paymemt received by Lender under
paragraph 1 shall be applied; firsi, 1o accrued Interewt: gecond, to past due imsurance; third, to current bilbed
insurance; fourth ro past due principal; fifth,ta current billad principal; sixth, to charges; seventh, (o principal due;
and last, to accrued but unbilled insurance.

3, Charges; Liens, Borrower shall pay all taxes, assessmenis. charges, fines and Impositions artribuiable o
the Property which may attaln priority over this Security Instrument, s2ad leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed payuen'. Upon Lender's request, Borrowsr
shall promptly furnish to Lender all novices of amounts to be paid under this Zaragruph and shall prompily fumish
to Lender recelpts evidencing the paymeris,

Borrower shall promptly discharge any lien which has priority over this Seeusity Instrument except fos the Prior
Mortgage unless Borrower: (a) agress in writing to the payment of the obligation sicursd by the lien in a manner
acceptable o Lender; (b) contests in good faith the lien by, or defends against enforement of the len in, Jegal
proceedings  which inthe Lender’s opirion operate to prevent the enforcement of the lien ¢v fosfeirure of any part of
the Property; or {c) secures from the holder of the lien an agreement satisfactory to Lender suoriciuating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lico-which may attawn
priority over this Security Instrument except for the Prior Mortgage, Lender may give Bomower a 2ape identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days-of the giving
of notice.

4, Hazard Insurance. Borrower shall keep the improvemenis npow existing or hereafter erected on the
Property insured against loss by fire, havacds included within the term "extended coverage” and any other hazards,
including Roods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obifain coverage to protect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause, Lender shall have the right 1o hold the policles and renewals, IfLender requires, Borrower shall promptly
give 10 Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unteas Lender an' Baerower othenwise ageee b weiting, Insurance provesds shalt be applied o restoration or
repaly of the Property damaged, if the restoration of repair is seanomicatly feasible snd Lender's seeurily s ot
tessened. 1Fihe rentoratisn of ropair ls not economically feasible or Lender's security would be lessened, the
insurance proseads shali be applied to the sims scoured by this Secutity lustrument, whether or not then due, with
any exovss pait 1o Botrower. H Bormover abandons the Propeny, or does not answer within 30 days a notice from
Lender that the insurance cwrigr has offered to sedthe o elainy, then Lender may collect the insuratee proceeds.

Lender may use the procosds o repair or restore the Property or to pay sums secured by this Security lnstnument,
whether or not thendug. The 30-doy period will begin whon the natiee is given,

Unlegs Lender and Borower othenwise agree inowriling, atty application of proceeds 1o principal shall nol
sutend or posipora the due date of the monthiy paywents referred 1o in paragraph 1or change the amount of the
peyments.  under pacagraph 20 the Propery is ssquired by btender, Borrower's right o any insurance policies
and proceeds  moiting ftom damage 1o the Propenty prior o the scguisition shail pass to Lender tu the exient of
the suns secursd by 2his Secyrity Instrument immedintely prior 1o the acquisition,

£ Pressrvation wnd Maloteannce of Property; Burrower's Applicatinn; Leaschoids.  Borrower shall not
destroy, damage  or seusiantinly change the Propery, allow the Property to deleriorate  or commit waste.
Bortower shall de indovanet fany (oefeiture action of proceeding, whetker civiior criminal, is begun that in Lender's
good faith judgniont eoult resily in forfeiture of the property or otherwise mateially impair the len crepted by this
Secutity lmirument of Lender'y security interest. Borruwer may cure such a defaull and refnstate, as provided in
patngraph 18, by causivg the action or proceeding o be dismissed Wik a ruling that, th Lender's good [aith
degermination, previudes forfenure o) 2w Bortowar's interest inthe Property or other tterial bmpaitment of the hen
greated by this Seeurity Wistrument or Lemler's seeurity imwerest, Borower shall also be in defauht i Boprowar,
duting the loan dpplication process, gove- materially false or inaccurate informntion or stucmen’s to Lender (or
faited to provide Lender with any mateio inlination) in connection with the loans evidenced by the Agreenent, If
this Security Instrument % on leateholl, Borrowed xhall somply with the provisions of the tense, and if Bottower
woquites fee ritte to the Property, the lcwcheld and festitle shall ool mierge uniess Lender agrees 1o the merger in
writing.

& Prot&tion of Lender's Righty ir the Property, (fNormower falls 1o perform the covenants ihd agreoments
contalned I thiy Security lnstniment, of chere {3 2 fegal privceding  that may significantly affect Lender's rights in
the Property (tuch as precceding  inbankrapicy, probate, for condsmnation  or to enforge faws ur reguiations), then
Lender may do and pay for whatsver s nuvesary to protest thic velue of tie Property and Lender's rights in the |
Properly, Lemder's octiony may include pavivg aty sums secured byoatien which has prioriy over this Secutity
innrument, AppeRHng noeourt, paving reasenehle anomeys' fees amdotiiring on the Property 10 make vepairs,
Although Lender may toke action under thiy par-giaph &, Lenter does not have ivilo so.

Any amounts disthutsed by Lander under thls paragraph 6 shall become/additional debt of Borrower secured
by thiz Security lostrument. Unless Borrower and Lender agree (o other termi ofpayinent, these amsunis shall
bear interest from the date of dishurnement al the New rate and shall be payablel with intorest, upan notice from
Lender to Borrower tequesting payment

7. Inspection.  Lender aorits agent may maake tossonable entries upon and inspectiois ofihe Property. Lender
snall give Borrower notice at the tume of wr prior 1o a0 inspeciion speeilying reasonable cause foraby ingpection,

B. Condemnalion, The proceeds of any awird or claim for damages, diroc! or nonsequantiz, in sonnection
with any condemaation or other taking ~f any purt of the Property, or for gonveyance i licw of condemnation, are
hereby assigned and shadl be paid to Lender.

Inthe event of o total taking of the Propenty, the progeeds  shall be applied to the sums secured by this Security
Instrument, whether of not then due, with any exce:s paid to Borrower, In the event of a pattial taking of the
Property, uniess Borrowut and Lender otherwise agmee in writing, the sums secured by tlus Security lnstnunemt
shall be reduned by the amount of the proveeds mubiplied by the following fragion: (2) the total amount of the
sums secured immediately before the taking, divided by (b the fair market value of the Property hmmediniely
before the taking. Any balanct shall be paid 1o Borrower,

{fthe Propenty i abandoned by Bormwer, of il after natiee by Lender to Barrower that the condemnor offery
10 make an award or sttile nelxdm for damages, Borrower fals to respond to Lender within 20 days aler the daw
the notice ig given, Lender i juthorized o collect and appiv e proceeds, Al it option, either (G restormion of
repair of the Praperty of to the suma ssoured by this Security Instiument, whether o not then due.

Unlsss Lender and Borrower otherwise agive inoweitiyg, any apolication of pragesds o principal shall not
extend or postpone the dus date of the monthly piymemts re'sired to inparagraph ¢ or change the amount of such
payments.
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17. Burrower's Right (o Reinstote, {fBorrower meets certain conditions, Borrower shall have the right to have
eaforcement of this Security Instrument discontinued ai any time prior to the carller of: (u) 5 daya (or such other
period as appilcable taw nwv specify for relnstatement) before sale of the Property pursuant fo any pawer of sale
contained in this Securlly (nstrument; or (b} eniry of a Judgment enforcing thiy Securlty Instrument. Those
condittont are that Barrower: (n) pays Lender allsutns which then would be due under this Security Instrument and
the Note had no ncceleraton occurred; (b) cures nmny default of any other covenants or agreements; (c) pays all
oxpenses incurred fn enforcing this Scoutity Instrument, including, but not limited to, rensonable  atiorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the len of this Sccurily Instrument,
Lender’s rights In tho Projecty and Borrower's obligation to pay the sums secured by this Security Instrument shall
cotitinue unchanged. Upon relnstatement by Borrower, this Secutlty Instrument and the obligations secured hereby
shall remain fullyeffective: 8 is no necelaration hnd accurred. However, thiy right to relnstate shalf not apply in the
case of scceieration under parngraphs 12 or 16,

18, Hazar'ous Substences. Botrower shuil not cause or permit the presence, use, disposnl, storage, or reiease
of any Huzardous Substiwes  on or in the Property. Borrower shall not do, nor allow nyane ofse to do anything
offecting the Propetty that Is In violation of any Environmentnl Law. The preceding two sentences ahal! not apply to
the presonce, use o ‘sorage on the Property of small quanmtities of Huzardous Substunces that are gencrally
cecagtilzed to be wpproptia. (o nortral residentinl uses and to malfitenance of the Property.

Bortawer shail promptly sive Lender weitten noticy of any Investigation, claim, demand, lawsult or other action by
any governmental or migsleoiy agoncy ot privale patty ivolving the Property and any Hazardous Substance ot
Bavironmontal Law of which Borrower has nctual Knowledye, (f Boerower fearns, or is notifled by any governmental
o regulatory authorlty, that any rermoval or other remiediation of any Huzardous Substance affecting the Property ls
necossary, Borrower shifl prompily dnke all necessary reimedial actions in sccordance  with Bavironmental Law,
As usad o this patagraph 18, "Hazadous Substanices”  are those substances  defined ns toxic or hazardous
substances by Enviroamental law and ins following substances:  gasoline, kerosene, other flamimable or toxic
petroleum  products, toxic pestickles  and < hetbicides, volatlle solvenis, aterinds  contalning nsbestos  or
formuidetiyde, and ralloactive mumterials.  As usert i this parograph 18, “Environmental Law” means federnl taws
and Laws of the Jurlacliction whero the Property Ly locsted thid relute to henlhs, safety or environmental protectiot,

19, No Defauits, The Borrowsr shall not be {adelnult of any proviston of the Prior Morignge ot any other
mortgago secuted by the Propurty.

20. Actelorution; Rumedies, Lender shull glve notler 1 Botrower prior (0 seceleration  following Borsower's
becach of aniy covennal or ugeeement in this Securlty lrsteutnest-(but ot priot lo aecelerntlon  under puragraphs 12
and 16 unless applicrdla law provides olherwise). ‘The aotice shall specify: () the default; (b) the action required to
curt: the default; () 1 date, not less than 30 deys from ~he date the-notice is given (o Borrower, by which the default
must be cureds and () that fatlure to cure the defnull on or before ‘e dute specified in the notice may result in
accelorntion  of the rums secured by this Securlty lnstrument, foreclosure by judiclal proveeding and sale of the
Preperty. ‘The notion shatl further Infort Borrower of the right to reimstate after aeceleration and the right to nsser!
in the foreclosure proceeding the non-existence of a Jefault or any other deivase of Borrower (o uccelerntion and
foreclosute,  [fthe cofault ts nol cured o of before the date apecified in the sotico, Londer al its option hay require
immedinte payment {n full of all sums sccuted by (his Securlty Instrument withous< further demand and inay
foteclose this Securay lostrument by Judlcinl procecding.  Lendet shatl be entltied to coliess, ull expentses incurred n
pursuing the romodlies provided in thls paragraph 20, Including, but not limited fo, renscneliie  aftortieys’ fees und
casls of thie uvidence

21, Lender i1 Possesslon,  Upon accelerntion under preagraph 20 or abandonment  of the Property and af any
thme prior to tho expltntion of any period of tedemption followlng Judicinl sale, Lender (in person, by agent or by
judiclally nppointec receiver) shall be entitled to enter upon, twke posscasion of and manage the Property and to
collect the rents of the Propeny inctuding those past due. Any remts collected by Lender or the recelver shall be
wpplied first to pryment of the costs of management  of the Property and collection of rents, including, but net
limited o0, receiver's fees, premiutis on receiver's bonds and remsonable stforneys’ fees, and then to the sums
seeur by this Sewvrity Instrument.

22. Relewse,  Upon payment of af} sums secuted by this Securlty instrument, Lender shadl relense this Secuelty
Instrument without charge to Borrower, Borrower shall pay any recordution costs.

23, Waolver of Homosteud,  Borrowar walves nil right of homestead  exemption in the Propeny.

24, Riders to this Security Instrument, (fotie or more riders are executed by Borrower and tecorded together
with this Securlty tnstrument, the covenants and ngreetnents of each auch rider shudl be Incorporated Into and shiud
amond and supplement the covenants und agreoients of this Security Instrument sy {fthe rider (0) were o part
this Security tnstrutnent,
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BY SIGNING BELOW, Borruwer accepts and agrees to the terms and covenanis contained in this Sechrity
lmtrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

FRANC ISCO J GARCIA :; : -Borrower

-Borrower

(Space Below This Line Far Acknowlegment)

A
WARLTDE u:m?: Prepared By: . AUDREY WELLS
atiotxl igr:% of Chicagi
One First Natlone) ¢li74 Quite 0207, Chicago, 1L 60670

STATBORILLINOIS £ 00K County :

5 f\JD'e-, UCL\\ .70 , @ Notary Public In and for said coumy and siate, o hereby
cenify that pRANGISCO J GARCIA AND JORBET TARCIA. MARRIED TQ EACH QTHER

personally known 10 me to be the same perronii) whose name(s) I8 (are) subscribed 10 the foregaing Instrument,
appeared  before me this day in person, and /chnowledged  that M (Cien  signed and
dellvered the sald instrument as ___ free cai voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 2& ié’?.'a'; of Eﬁ‘_\ﬁéy L29%
My Commission expires: %4/ -

Nutary Pub)

AMAAMAAMAAMMANAA,
OF#C AL SEAL

NOE\ VALLEJO

NOTAPY PUBLIC 8TATE OF ILLINOIS |
MY COMMIBSIDN EXPIRER: 08/03/00 |
VWAAAMAAAAAAAAAS
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