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MORTGAGE
THIS MORTGAGE: 1*Becurity instrument") is given on March 1018, 1868
The mortgagor is MARK D. (ACNTI AND LORL A, MONTI, HUSBAND AND WIFE
—_ ("Borrower"). This Securily Instrument is given to

HARRIS TRUST AND SAVINGS BANK _ . . which is organized
and aexisting under the laws ol THg STATE GF ILLINOIS , and whosa address is
111 W. MONROE STREET_CHICAGOQ, [LLINOIS 80890 _{"Lendar").
Borrower owes Lender the principal sum o) Twe Hundrsd Eighty Six Thousand and 00/100

Dollars (U.S. §__286,000.00 _ ..~ This delat is svidenced by Borrower's hote dated tha same date as
this Security Instrument {*Note"), which provices for monthly payments, with the full debt, if not paid earller, due
and payable on Aprl) 1a, 2013 This Security Instrument secures lo Lender. (a) the

repayment of the debi evidenced by the Nole, Wit (riarest, and all renewals, axtensions and modifications of the
Note; {b) the payment of all other sums, with Interast, sdvanced under paragraph 7 to protect the security of this
Security instrument; and (¢) the performance of Borowar's covenants and agreemenis under this Security
instrument and the Note. Far this purpose, Borrower does hesaby meortgage, grant and convey to Lender the fol-

lowing describud property located in COOK County, lilinois:
LOT 31 IN BLOCK 4 IN E8SEX CLUB SUBOIVISION UNIT 2, BEING A SUBGRVISION OF PART

OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NOR'TH, RANGE 10 ZAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDEL NTVEMBER 8,
1998 AS DOCUMENT 96447772, IN COOK COUNTY, iLLINGIS,

PEAMANENT TAX NUMBER: 07-23-212-028

U9

which has the addrass of m_&gm SCHAUMBURG

Hinols 8019h- . ("Property Addrass"); s
Tl Cade) milial
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TOGETHER WITH alt the Improvements now or hereafter erecled on the property, and &ll easemants, ' |
appurienances, and fixtures now or hareafter a part of the property. All raplacements and additions shell also be |
coverad by this Securlty Instrument. Al of the foregoing is relerred fo in this Securlty instrument as the “Fropeny”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby tonveyed and has the right
to mortgags, grant and canvey thy Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against alt claims and damands, sub-
Ject to any encumbrances of recornd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform cavenants
3 with limited variations by jurisdiction to constitute a uniform securlty instrument covering real propery
: UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interast; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges
dua undar the Note.

2, Fundz Yor Taxes and insurance. Subject to applicable law or to a written waivar by Lender, Borrowar
shall pay to Lendar on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Fundg") lor: {a) vea'ly taxes and assessments which may attain priority over this Security Instrument as a lien on
the Proparty; (b) ywa iy 'easehold payments or ground rents on the Property, if any; () yearly hazard or property
insurance premiums; (d; vnarly flood insurance premiums, if any; (8} yearly morgaps insurance premiums, if any;
and (f) any sums payable Ly Torrovser to Lender, in accordance with the provisions of paragraph 8, in lisu of the
payment of mortgage Insurarv.e-premiums, These tems are called "Escrow ltems.” Lender may, at any time, col-
lact and hold Funds in an amount-not to exceed the maxirmum amount a lender for a federally related mortgage
loan may require for Borrower's szimw account undar the federal Real Estate Settiement Procedures Act of 1874
as amended from time to time, 12 US.C. Section 2601 et seq. ("RESPA"), unless ancther faw that applies o the
Funds sets a lesser amount. 1f so, Langarmay, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the ammount of Funds due on the basls of current data and reasonable es-
ttmates of expendituras of future Escrow Rems.c: ziherwise in accordance with applicabie law.

The Funds shall be held in an insthution whise daposits are insured by a federal agency, instrumentality, or

\ antity {including Lender, if Lender Is such an institutia 1) os In any Federal Home Loan Bank. Lender shall apply the
i Funds o pay the Escrow Itams. Lender may not charge Rorrower for holding and aoplying the Funds, annually
F_ analyzing the escrow account, or verlfying the Escrow lters, unless Lender pays Borrower interest on the Funds

and applicable law parmits Lender to maka such a charge. Fowaver, l.ender may require Borrowet (o pay a one-

time charge for an independent real ustate tax reporting service used by Lender in connection with this loan, un-
i less applicable law provides otherwine, Unless an agreemant is made-or applicable law reauires interest to be
L paid, Lendar shali not be required to pay Borrower any Interest or eaininge-on the Funds, Borrower andd Lender
may agree in writing, however, that interest shail be paid on the Funds.” ‘=nder shall give to Borrower, without
' charga, an annual accounting of the Funds, showing credits and debits toihs Finds and the purpose for which
each debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds heid by Lender exceed the amounts permitted {0 be held by applizapis law, Lender shall ac-
count 1o Borrower for the excess Funds in accordance with the requirements of applicabls 'aw. !f the amount of
the Funds held by Lender at any time is not sufficient to pay the Escraw ltems when due, .ender may so notify
Borrowsr in writing, and, in such case Borrower shall pay to Lender the amount necessaiy l0 make up the
deficlency. Borrower shall make up the deficiency in no more than twelve monthly payments, ai Lender's sole
discration,

Upon paymant in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, |, under paragraph 21, Lender shall acquire or seil the Propeny, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
: sale a8 a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
: under paragraphs 1 and 2 shall be applled: lirst, to any prepayment charges due under the Nole; second, fo
i amounts payable under paragraph 2; third, to [nierast due; fourth, to principal due: and last, to any late charges
L due undar the Nota.

4, Charges; Liens, Borrower shall pay all taxes, assessmarts, charges, fings and impositions al-
tributable 10 the Property which may attain priority over this Securlty instrument, and leasehold paymaents or
ground rants, if any, Borrower shail pay these obiigations in the manner provided in paragraph 2, or if not paid in
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that manner, Borrower shall pay them on time directly to the parson owed payment. Borrower shall prompily fur-

nish to Lender all notiies of amounts to be paid under this paragraph. If Borrower makes hase paymants dlreclly,

Borrower shall promplly furnish to Lender receipls evidencing the payments.

Borrower shall promplly discharge any ligh which has priority ovar (s Security  Instrument uniess

- Borrawer: (1) agrens Ih welling to the payment of the obligalion secured by the lign in a manner acceplabie lo
. Lendar: (b) contasts in good talth the lleh by, or delends against enforcemant ol the lian in, legal proceedings
which in the Lender's opinion operate to pravent the enlorgement of the len; or (¢) secures from the holder of the
lien an agreement satistactory 1o Lendor subordinating the lien to this Security Instrument, f Lender delermines
Inat any pan of the Property is subject to a llieh which may attaln priority ovar this Securily Instrutnont, Lender may
give Borrower & notice identilylng the lign. Borrower shall sallsly the lien or take one or more of the actions sel
farth abova within 10 days of the giving of notice.

8, Hazard or Property Insurance. Borrower shall keep the improvemenis now exisling or hetgafter
erectad on the Propsry insured against 1088 by lirg, hazards ingluded within the term "extended coverage” and any
olher hazares. including floods or fleoding, for which Lander raquires insurance. This insurance shall be main.
lained in the &maunts and for the periods that Lander requires. The insurance carrier providing the Insurance shall
be chosen by Eorrawer sublect 10 Lendar's appravel which shall not be unreasonably withheid. 1l Borrower fails 1o
malntain coverage Jracribedt above, Lender may, at Lender's option, cblain caverage to protect Lender's rights In
the Proparty in accorZence with paragraph 7.

All insurance poiise:s Ang renawals shall be acceptable 1o Lender and shall Include a standard mortgage
clause. Lender shall havedns right to hold the policies and renewals. ! Lender requires, Borrower shall promptly
give to Londer all receipts i paid premiums and renewal notices. In the event of loss, Borrowar shall glve prompt
nolica to the insurance carrier and .oinder. Lender may make prool of loss it not made promplly by Borrawer.

Unless Landar ard Borrower olhesyise agrae in writing, insurance proceads shall be applied 1o restoration or
repair of the Property damaged, If tha restoration or repair is economically feasible and Lender's securily is nol
lessaned. il the restoration or repair Is 1ol economically leasible or Lender's securlly would be lessened, the In-
surance proceeds shall bu applied to the sumy secured by this Securily Instrument, whether or not than due, with
any excess paid to Borrower. Il Borrower abaiions the Property, or does not answar within 30 days a notice from
L.ender thal the ingurance carrier has offersd 1 gattle a clalm, then Lander may collact the Insurance proteeds.
Lender may use he praceeds to repair or restore the Picoerty or to pay sums secured by this Securily Instrument,
whather ar not then due. The 30-day period will begin wran tha notice Is givan.

Unless Lender and Horrower otherwise agres in wriiing, any application of proceeds to principat shall not ex-
{end or postpone the due date ol the monthly paymenis refeied ‘o in paragraphs 1 and 2 or change the amount of
the payments. If undar paragraph 29 the Properly is acquiraa bv Lander, Batrower's right lo any Insurance
policies and proceeds rasulting from damage lo the Property prior 6 the acquisition shall pass to Lender lo the ex-
tent of tha sums secured by this Security Instrument immaediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance and Protecticn =! the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use !i's- Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument ai! shall continue to occupy the
Property as Borrower's principal residence for at least ons year afler the date oi oceupancy, uniess Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or unless uxianualing clrcumsiances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or (mpe!i the Property, allow the
Praperty 10 deleriorate, or commit wasie on the Property. Borrowar shall be In detault it arty lorfeilure action or
proceeding, whether civil or criminal, is bagun that in Lender's good lalth judgment could resuit 'n torfelture of tho
Property or otherwise malerially impalr the lien created by this Security Instrumant or Lender's securlty Interes!.
Borrowar may cure such a delault and reinstate, as provided in paragraph 18, by causing the action or procesding
to be dismissed with a ruling that, in Lender's good faith determination, prectudes forteliure of the Borrower's in-
terest In the Property ar other material impalrment of the lien crealed by this Security instrument or Lender's
security interest. Borrower shall also be in default il Borrower, during the loan application process, gave materially
talse or inaccurate informalion or statemeants to Lender (or tailed 1o provide Lender with any material informalion)
in cannection with the loan evidenced by the Note, Including, but nol limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Securlty Instrument is on a leasshold,
Barrower shall comply with all the provisions of the lease. |f Barrowar acquires fae titie to the Property, the
Igasehald and the fee litle shall no! merge unless Lender agrees to the merger in writing.

7. Protection of Lendar's Rights in the Property, il Borrowsr fails 10 perform the covenants and
agreements contalned in this Securily Instrument, or there |s a legal proceeding that may signiticantly affect
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l.ander's rights in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or forfaure or to
énforca laws or raguiations), then Lender may do and pay for whatever is necessary (o protect the value of the
Property and Langar's righis in the Property. Lender's actions may include paying any sums secured by & lien
which has priority over this Securily instrument, appearing in court, paying reasonabls attornays’ lees and sntoring
on the Property to make repairs. Although Lender may take action under ihis paragraph 7, Lender doea not have
10 do 80.

Any amounts digbursed by Lendar under this paragraph 7 shall become additional debt of Borrowsr secured
by this A Securlty Instrument. Unieus Borrower and Lender agres o other terms of saymeni, Ihese amounts shall
bear Interest from the date of disbursement at the Nofe rate and shall be payable, with interest, upon notice trom
Lender to Borrower requesting payrnent.

8. Mortgage Insurance. i Lender required mortgage insurance as a condition of making the loan
seaured by this Security Instrument. Borrower shalf pay the premiums required 1o meimain the marigage insutance
in affect. 1, for any reason, the moftgage insurance coverage required by Lender lanses or ceases to be in effect,
Borrower shall sy the premiums required to obtain coverage subsiantially equivaient to the mortgage insurance
previously in effex.al a cost substantially equivaient 1o the cost to Borrower of the mongage insurance previously
In effect, from an altarnate mongage Insurer approved by Lender, If substantially equivalent mortgage insurance is
not avallable, Borrowe: chall pay 1o Lender each month a sum equal {o one-twellth of the yearly morigisge in-
surance premium being r.aid by Borrower when the insurance coverage |apsed or ceased 10 be in effect. Lender
will accept, use and retaln iress payments as a loss reserva in lieu of mortgage (nsurance. Loss reserve payments
may no longer be required, at ‘he option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) providez by an insurer approved by Lender again becomes avallable and |s obtained.
Borrower shall pay the premiums 25uiad to maintain mortgage insurance in effect, or 1o provide a loss reserve,
until the requirement for morgage Insurriica ands in accordance with any written agresment betwesn Bormower
ang Lender or applicable law.

9. Inspection. Lander or its agent muv-make reascnable entries Upon and inspections of the Property.
Lender shall give Borrower nolice at the time o or prior to an inspection specllying reasanable cause for the
inspection.

10. Condemnation, The proceeds of any avvard or claim for damapes, direct or consequential, in con-
nection with any condemnation or other taking of any vant of the Praperty, or for conveyania In fieu of
condemnation, are heraby assigned and shall be pald to Lenuer.

In the event of a total taking of the Proparty, the procseds shall be applied to the sums sesured by this
Securlty instrument, whether or not than due, with any excess pals tJ Borrower, |n the event of a pertiai taking of
the Property In which the talr market value of the Property immadiaiely befare the taking is equal to or greater than
the amount of the sums secured fyy this Security Ingtrument immediately befars tne taking, unless 3orrower and
Lender otherwise agree in writing, the sums secured by this Security Instrutncnt shall be raduced by the amoi:nt of
the procesds multiplied by the following fractlon: (a) the total amount of the suris secured immediataly before the
taking, divided by (b) the fair market value of the Properly immediately before tiie iaking. Any baance shall be
paid to Borrower. In the evant of a partial taking of the Property in which the falr markat value of thi2 Property im-
mediately before the taking I8 less than the amount of the sums secured Immetdintely eiore the laking, uniess
Borrower and Lender otherwise agres in writing or unless applicable law otherwise provicae; s oroizeeds shall be
applled to the sums secured by this Security Instrument whether or not the sums are then due

I the Property is abandoned by Borrower, or If, after notice by Lender fo Barrower that the condemnor offers
to make an award or settle a clairn for damages, Borrower falls to respond to Lender within 30 days ulter the date
the notice is given, Lender is authotized to collect and apply the proceeds, at its option, either to restoration or
repalr of the Property or to the sums secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds fo principal shall not ex-
tend ot postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Not Raleasad; Forbearance By Lender Not a Waiver.  £Sxtension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Barrower shall not operate to releasa the llabflity of the original Borrower or Borrowar's
successors in interast, Lender shail not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise madHy amenrization of the sums secured by this Security
instrument by reason of any demand made by the ariginal Borrower or Borrower's successars in interest. Any for-
hearance by Lender in exercising any right or remedy shall not be a walver of or preciude the exercise of any right

Form 3014 /80

! nmalsw (page 4 of 7 pages)
s R pTEB0Z8E




UNOFFICIAL COPYeg208524.,., <. »

Loan Number: ROB- 0043000278

or rethady.

. 12. Successars and Assigns Bound; Joint and Several Liabifity; Co-signaers. The covenanis  and
agreements of this Security Instrurnent shall bind and benetit the successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 17. Borrower's covenants and agreements shall be joint angd saveral, Any
Borrower who co-8igns this Security Instrumant but does net execute the Note: (a) ia co-signing (his Security
Instrument only 10 morgage, grant and convey that Barrower's Interes! In the Property under the terms of this
Security Inslrument; (b) is not personally obligated to pay the sums gacured by this Securlly Insitument; and (c)
agrees that Lender anc any other Borrower may agree to extend, modity, forbear or make any accommodations
with regard to the terms of this Sacurlly Instrument or the Nots without that Borrower's cansent.

13, Loan Charges, i the ioan secured by this Sacurily Instrumaent is subject 10 a faw which sels maxt
mum lean ¢harges, and that law Is linally interpreted so that the interast or other loan ¢harges collected or 1o be
coliected In connection with the loan exceed the permitied limits, then: (&) any such loan charge shall be reduced
by the amount necustary lo reduce 1he charge to the pormitted fimit, and (b) any sums already collecled from
Borrower whir excaeded parmitted limita will be refunded to Borrower, Lender may choose to make this relund
by reducing the nrincipal owed unider the Note or by making a direct payment to Borrower. If a refund reduces
principal, the *eduvciion will be treated as a purtial prepayment without any prepaymenl charge under the Nole.

14, Notlees. sy holice 10 Borrower provided for in this Security Instrument shall be given by detivaring i
or by malting !t by titst Ji8ss mall uniess applicable law requires use of another method. Tha notice shall be direc-
ted to the Property Adaress ar any othor atdress Borrowsr desipgnates by notice to Lendar. Any nolice 10 Lender
shall be given by first ¢lass mait to Lander's addross slated herein or any olhar address Lander dasignates by
notice 1o Barrowar. Any notice provided for th this Securlly Instrumaent shall be deemed 10 have been given to
Borrower or | ender when given 22 riovided in this paragraph.

18, Govorning Lnw; Severabl'icy.  This Security Instrumaent shall be governed by lederal law and the law
of the jurisdiction th which the Propany ig located. In tha avent that ary provision or clause ol this Sacurity
Instrumaent o1 the Note ¢ontifets with applizphie law, such conflict shall not atiect other provisions of this Securlly
Instrumont or the Note which can ba glven 2dect without the conllicting provigion. To (his and the provisions of
this Securlty Insirument and the Note are decia'ed o be soverable.

18. Borrowor's Copy. Botrower shafl bo given one contormed copy ol the Note and of this Security
instrument.

17. Transter of the Property or @ Benetlclai irierast in Borrower. It all or ahy par of the Properly or
any interast in it 18 sold or iranslgrred (o I} & benelicial intarce! in Borrowaer (s sold or transtatred and Borrower i8
not & nalural person) without Lander's prior weitlen consant, Leadar may, at its oplion, reduire immediate payment
in full of all sums secured by this Securlly tnstrumanl, However, thiz-aplion shall hot be exarcied by Landar If ax-
9reise is pronibited by tederal law as of the date of ihis Securlly ingtrurmiznt,

it Lencler exercises this option, Lender shall give Borrower nolicr of accaleration. The holice shall provide a
period of not lass than 30 days from the dale the nolice I8 delivared or maiind within which Borrower mus! pay all
Bums sacuriki by (his Sacurity Instrurnent. )t Borrower lails to pay these suris rior 0 1he expiration of this pariod,
Lender may invoke any remedies perimittad by this Securily Instrument witneut further notice or demand on
Borrower,

18, Borrower's Right to Reinstate. (f Borrowar maats carlain conditions, Rzr:swer shall hava the right to
have antorcement of this Security Instrumaent discontinued al any time prior la the weriler of: () 6 days (or such
other periot! as appiicable law may specily lor ruinstatoment) before sale of tha Property curauant 10 any powat ol
sale contained in this Securlty instrument; or (b) entry of a judgment enforcing ihis Securiiy Instrument. Those
condltions are thal Borrower: (a) pays Lender all sums which then would be due under this Security nstrumant
and 1he Note as It no acceleralion had occurred; (b) cures any delault of any other covenanis or agreemants; {(C)
pays all expenses incurred in antoreing this Sacurily thatrument, including, but not limited 10, reasonable altornays’
tees; and (¢h) takas such aclion as Lender may reasehably require to assure thal the lian of this Securlly Instrument,
Lender's rights in the Proparly and Borrowar's obligation (o pay the sums sacured by this Security Instrumen! shall
continue unchanged. Upon relnstatement by Borrower, this Security Insfrument dnd the obligations secured
hereby shall remain lully efiective as If no acceleration had occurrad. However, this right o raingtate shall not
apply In this case of acceleration under paragraph 17.

1. Yale of Note; Change of Loan Servicer. The Nota or a partial intares! in Ihe Note {together with this
Security instrumant) may be sold one or more limes wilthout prior notice t¢ Borrower. A sale may result In a
¢hange in the entily (known as the "Loan Servicer”) that collects monlhly payments due under the Nete and Ihis
Security Instrumeni. Thera also may be one or more changes ol tha Loan Servicer untelated to a sale of the Nota.

PR | Form 3014 ©/80
!nltlal%;wc {page 5 of 7 pages)




UNOFFICIAL COPY

Loan Numbar; ROS-0063000273

If there is a change of the Loan ‘Servicer, Borrower will be givan writian notice ¢f the change in accordance with
paragraph 14 above and applicabdie law. Tha notica will state the name and addrass of the new Loan Servicer and
{he address to which payments should be madae. The notice wiil also contain any other information required by
applicable law.

20. Hazardous Substances.  Borrower shall not cause or permil the presence, use, dispo:gl, storage,
of release of any Hazardous Subetances on or In the Property. Borrower shall not do, nor allow anyony alse to do,
anything affecting the Property that is in violation of any Environmantal Law. The preceding twe sentences shall
not apply to the presence, use, or storage on the Property of smail quantities of Hazardous Subsiances that are
generally recognized lo be appropriate to normal residential uses and to mainienance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuli or other ac-
tlon by any governmantal or requlatory agency or privale pary involving the Property and any Hazardous
Substance or Environmantal Law of which Borrower has actual knowledge. If Bonower leamns, or is notified by any
governmenial or regulatory authorlly, that any removal or other remediation of any Hazardous Subistance affecting
the Properly i» necessary, Borrower shall promptly teke ail necessary remeclel astions in accordance with
Environmentart 2.y,

Ag used Ir(hia paragraph 20, “Hazardous Subsiances” are thosy subsiances defined ae toxic or hazardous
substances by Envionmental Law and the following substances: gasoline, kerceeng, other flammable or toxic
petroleum products, toz's pestickies and herbicides, volatile solvents, materials containing asbestos or formal-
dehyde and radioactive matzrinig. As used in this paragraph 20, "Environmenial Lew" maans federal laws and laws
of {he jurisdiction where the reparty la located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agres as follows:

21, Accelerstion; RemixJue Lender shall give notice to Borrowsr prior to acceleration foliow~
ing Borrowsr's breach of any covenrnt or agresmaent in this Security Instrument (but not prior lo ac-
celeration under paragraph 17 uniess applicabls {sw provides otherwiss). Tha notice shall specify: (a)
tho defauit; (b) the action required to cur, the default; (c) a date, not less than 30 days from the date
the notice Is glven to Borrower, by whict. the default must be cured; and (d) that failure to cure the
defauit on or before the date specified In the notice may result In acceleration of the sums secured by
this Security Instrumant, foreciosurs by judiclal froveeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstaiz zMer acceleration and the right to assen in the
foreciosure proceeding the non-extstence of a defuiit o7 any other defense of Borrowsr to accelera-
tion and forsclosure. if the default is not cured on or caf.ie the date specified in the notice, Lender at
its option may require Immeciste payment in full of all-e.ns secured by this Security instrument
without further demand and may foreciose this Security InZtiument by judiolal procesding, Lendor
shall be entitied to coilect all expansas incurred In pursuing the rerredies provided in this parsfiraph
21, including, but not iimited to, reasonable attorneys' fees and cosiz ot title svidence,

22, Release. Upon payment of all eums sacured by this Securllz iiptrument, Lenter shall relaase thig
Sacurlly Instrument without charge to Borrower, Borrower shall pay any recornus!!»n c0sts,

23, Waiver of Homestead. Borrower waives all right of homantsad axeinpt'an in the Praperty.

24, Riders 1o this Security Instrument. I one or mora riders are exevuted. bv Borrower and recor-
ded together with this Securily Instrumeni, the covenanis and agraements of each such ider shall be incorp Jratect
info and shall amend and supplement the covenanis and agreaments of this Securily instnzineii-as if the rider(s)
were a part of this Securlty Instrumant. [Check applicable box(es)]

) adjustable Rate Rider (] condominium Rider (2] 1.4 Famity R
L) Graduated Payment Rider E] Planned Unit Development Rider [ Blwgekly Payment Ridar
[ Balioon Rider (] Rate Improvement Rider (2] sacond Home Rider

O Other(s) [specity)

BY SIGNING BELOW, Borrowar accepts and agraes 10 the terms and covenans cortained in this Security
Instrument and in any rider{s) execulad by Borrower and recorded with it.

| Witnesses: p ‘

| [k o (Sea)

MARK D, MONTI -Borfower

:‘ /‘i&lp\l Ci IAATWY (Seal)

! Form 3014 9/90 Q.ORJ AMONTT -Borrower
(page 8 of 7 pages)

o e 780286




UNOFFICIAL COP¥8208524.,, 1. ,

Loan Number: ROS-00830110278

(Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Acknowledgment)

P
STATE OF iLLiNOIS, county ss: { 'Ol K~

| v(-"‘fr”.t’fl'ﬁ') mUlETL

a Notary Public: in an% a7 22id sounly and siate. do hereby certity that
MARK 0. MONTI AND LORI &, ¥ ONTI, HUSBANC AND WIFE .

personally known lo me to beire same person(s) whose name(s) is/are subscribed to the loregoing instirument, appeared
bolore me this day in persen, and ackraiadged that ha/shesthey signed and dalivered the said instrumant as their
frea and waluntury act, lor 11e uses and purtsaes tharein sel forth,

Given undor my hand and olficial seal, this  10th day ol Marah, 1990

MHutary P%c

My Comm ssior expites. .\

T OFFCIAL SEAL

*. AARRIET MMLER
oy PUBMC, SIN ¢ 04/ 14/
O AN HON EXPIRBR ST

boay CC-W
Wil

-

Form 3014 /90
(page 7 of 7 pages)




UNOFFICIAL COPY#98208524,,, .. »

Loan Mo. ROS-0083000278
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN!T DEVELOPMENT RIDER is made this 10th ___ day of Margh, 1998
and is incorporated int¢. ard shall be deemed to amend nnd 3upplemant the Mortgage, Daed of Trust or Security Dead (lha
"Security Inntrumant™) of the same dats, given by the undarsigned (the “Borrawer) 1o secure Borrowsr's Note 1o

HAREYS TRUST AND SAVINGS BANK (the ‘Lender")

of the same date and covering the PrEBot g deucribad in the Security instrument and localaed at:
832 SEERS ORIVE SCHAUMBURG, | IS 601983.
= {Property Addrena)

The Propaerly includes, but Is nol limited to, a parcel of land improved with a dwailing, together with othar such parcels and
certain commor areas int facilities, as described in

{the '{Jaclarau;-r;": The Property is a part of a planned unit development known as

[Name at Planned Unit Gevelopmant)

{the "PUD". The Frup >y also Includes Borrower's intargst In the homaowners association or equivalen! enlity awning or
managing the commori-irsar and faciiities of the PUC (the "‘Owners Associalion”) and the uses, benelils and proceeds ol
Borrowsr's interest.

PUD COVENANTS, In addition o the covenants and agreements made In the Securlly Instrumant, Borrower and
Lender lurther covenarl and agres ns ollows:

A PUD Obligations.  Borrowsr shai petform all of Burrower's obligatio 18 under the PUD's Constituent Documents.
The "Constduent Docunants” ara the: () Deelaration (i) artizles of incorporalion, trust instrument or any equivalent docu-
ment which creates tha Cwners Assoclalicn: and (i) any by-laws or other rules or regulations of the Owners Association,
Borrower shall prompt!s pay, when dus, all duss a7d assessinents imposed pursuant to the Constituent Documents.

B. Hazard Insuraince, So long as tha Ownars Association mainiains, with a generally acceplad insurance carrier, a
"mastar” or ‘blanket" pulicy insuring the Properly whish it setistactory to Lender and which provides insurance coverage In
the: amounts, for the pwiicds, and against the hazards Luncor tequires, including fire and hazards included wiihin the term
“axtended coverage,”\lian:

(i) Lender wiivas the provision in Unilorm Covenar! 2 lor the monthly paymaent \o Lender of one-twalith of the
yearly pramium Installnie~ts for hazard insurance an tha Property: ard

(i} Barrower's abligation under Unilorm Covenant 5 lo-iaintain hazard insurance covsrage on the Proparty is
doemad sat-siled to the extent that the required coverage is provided by the Qwners Associallon policy,

Borrower shall give Lender prompt notice of any lupsé in required nzznid insurance covarape provided by the mastar
ar blanket policy.

In tho evenl of a distribution ol hazard insurance praceaeds in liou of rea'Girtion or repair lollowing a loss to the
Prapurty, o1 o commen areas and lacilities of the PUD, any procesds payable (o Boriower are hereby assigned and shall
be puld lo Lander. Lendur shall apply the proceeds Lo the tums secured by tha Security-instrumant, with any excess paid
10 Borrgwer.

C. Public Liablity Insurance.  Borrower shall lake such actions as may be reasondb’a to insure that the Owners
Association maintains i public liabllity Ingurance policy acceptable in form, amount, and extent ul caverage to Lender.

D. Candemnation, The procueds of any award or claim for damages, direct ar consequeniiei, payable to Barrower in
connaction with any concamnation or other taking of all or any part of the Proparty or tha common argas and facllities of the
PUD, ar for any conveyanss in lieu of condemnation, are heruby assigned and shall be paid to Lender, Such proceads shall
be appiled by Lender 12 the sums secured by 1he Securily nstrument as providad in Unilorm Covenant 10.

E. Lendor's Prior Ctinsent.  Boreower shall net, exsept after notice to Lender and with Lendsr's prior written
consunt, either partition or subdivide tha Property or corsent to:

{1 the aband snnent or termination of the PUD, except lor abandonment or termination requirad by law in the case
of substantial destruction by lire or other casualty or ir. the ciige of a (aking by condemnation or eminent domain;
(i any amerdment to any provision of the "Constituent Documants” it 1he provislon is {or the express banellt of

Lendar;

(iil) termination of protessional management and assumplion ol sell-management of the Owners Associalion; or

MULTISTATE PUD RIDER -Single Family- Fannle Mas/Fredd e Mac UNIFORM INSTRUMENT Form 3180 9/90
GFS Form (G004
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(iv) any action which woux: have the offect of randering the public lisbiiity inpurance coverege maintained by

the Owners Association unacceptable 1 Lendar, . .

F.Famedies.  {f Barrower doas not pay PUD dues and assessmenta when dus, then Lender may pay them. Any
amounts disbursad by Lender under 1his paragraph F ghall bacome additional dabt of torrowsr sacured by tha Secury
instrument. Unless Borrower and Lenclor agres 1o other jerme of payment, thess amouns shall bear interest {rom the date

of disbursement al ihe Nota rate and shall be payeble, with intarest, upon notice frort Lender 10 Borrowar tequesting

payment.
BY SIGNING BELOW, Borowsr accepty and agrass o the tarms and provisions comained In this PUD Rider.

/Zé’/"///ﬁ{wz ‘ {Seal

MARK D, MONTI ~ Barrower
e v avwen .
0 X ;

T5a & MONTI = Heebr

N/

‘Sodl)

-pe'rrower

—_ {Seal)

-Borower

¢ w6 0 pTCO0T86

T T

_




