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Stute of Wlinoiy MORTGAGE 1310068818

THIS MORTGAQE ("Sceutlty Insturent') is given on  February 28, 1988
The Mortgagor iv ARKABTUSZ  NOWICI(), "&MARRLEBD=WOMAN. AND KATARZYNA  NOWICKI, %
—MARRHEMAN  Pusiord and WIS e

{*Borrower™). "This Security (nstrument is givento FIRST UNION wP#TGAGE CORPORATION

which is organized aad existing under the laws of  NORTH CAROLINA , il
whosc mlklress is 1100 Corporate Center Dr., Rateigh, North Caroll:s 276075068
("Lender"). Borrower owes Comtler the pringipnl sum of
Eighty<Four Thousand Ssven Hundred Fifty and No/100
Dollars (US. $ 84,750.00 ).
This debt is evidenced by Borrower's note dated the same dute ns this Securily Instrument ("Nole”), which
provides for monthly payments, with the Tull debt, il not paid carlier, due and puysble on Mareh 1, 2028
. This Security Instrument secures to Lender: (n) the repayment of Lhe debt evidenced by the
Note, with interest, and all renewals, exiensions and modifications of the Note; (1) the payment of all other sums, with
interest, advanced under parageuph 7 1o protect the sceurily of this Security Instrument; and (¢) the performance
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i “ CHICAGO TITLE INSURANCE COMPANY

A

[

() ORNRERNUMBER: 1401 covvieaya Na

1 STRHEBTADDRESS: 45 1 {0k aht s b A

i) CITY: ROLLING Mlabes COUNTY: oGk

TAX NUMBERR: 0. .6 7 o0 .
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i 3 of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
} hereby mortgage, grunt wad comvey o e Lender the  following  described  property located  in
i-‘ COOK County, linois:
;‘4, SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREGF

Parcel 1D W
which has the addeess of 4511 KINGS WALK UNIT 2A, ROLLING MEADQWS, {Sirees, City),
linois 60003 Zip Code] ("Property Adiress™);

TOCETHER WITH oll the impravements now or hereufter erceted on the property, and all casements,
eppurtenances and fixtures now or hecenlier o purt ol the property. AlL replicements and udditions shall aiso be vovered
by this Security Instrument. All ol the fofrping is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrars=e-is lawtully seized of the estule hereby conveyed and hus the right 10
mortguge, grant and convey the Property and b 2 Property is uncncumbered, exeept for encumbrances of record,
Borrower warrants and witi defend generally the vitle 1o the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURUTY INSTRUMENT combinies uniform zavanants for national use and non-uniform covenants with
limited varlations by jurisdiction o constituie a uniform securlty instrument covering real property.

Borrower and Lender covenunt and agree us follows:
UNIFORMN COVENANTS.,

1. Payment of Principal, Interest and Lute Churge, Borrower shall v when dug the principul of, and ingrest
0, the debt evidenced by the Note ahel late charges due utder the Note,

2. Monthly Payment of ‘Tuxes, Insurance und Other Churges, Borrower sinct include in cuch monthly puyment,
tegether with the principal aad interest us set forth In the Note und any lue charges w sum for (0) txey und special
psessments levied or to be levied against the Property, (b) leaschold puyments or ground tsntan the Property, and {¢)
promiums for insurance required wiee puragraph 4, In any year in which the Lender tust v o tortguge insurance
premium o the Secretary of Housing und Urban Development ("Secretaey”), or in any year dn hich such peemivm
would have been required if Lender still held the Security strument, cach monthly payment shull also include cither: (i)
o tum for the cnnud mottgage isutnties pretium o be padd by Lender to the Secretary, or () 0 monthly charge instewd
of & morigage insuzunce premimn 1 this Security Insteuenent is held by the Sceretury, in o reasoriuble amount to be
determined by the Secretary. Bxcept Tor the mohthly chivye by the Secretary, these iems ure called "Escrow ltems”™ nd

\ ths sums paid to Lender are called “Escrow Fands,”

Lender iy, at any time, collect and hold amounts Tor Excrow Tiems it an aggregate amount not to exceed the
0 IkETUm aiioudt gt ty be required toe Botrawet's esctow secount ubder the el Bstate Setfement Procedures Acl
of 1974, 12 US.C. Sectlon 2601 ¢t seq. und implementing regulutions, 24 CFR Part 3500, ay they may be umeided
from time 10 imae { RESPA"), except thnt the cushion or reserve permitted by RESPA Tor utmcipated disburscimenty
ot disbursements betore the Borrower's payments ure uvaiiable i the secount may hot be based o amoutits duce for the
morlguge INSURARCS premiunm,

m.‘nm_) Ty Page 20l 8 Initale;
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I the wmonts held by Lender lor Escrow ltems exceed the umounty permitted to be held by RESPA, Lender shull
acoutt to Borrower for the excess funds us required by RESPA, 11 the amounts of {unds held by Lender at uny time
are not sufticient to pay the fiscrow Iems when due, Lendet may notify the Borrower and require Bortower 1o minke up
the: shortage as permitted by RESPA,

The Escrow Funcs are pledied os additional security for all sums sceured by this Security Instrument. Il Borrower
tetiders to Lender the full payment of ull such sums, Botrower's necount shall be eredited with the balance remaining for
all instaltiment fiems (@), (b), and (¢) und any mortgage insurance premium instaliment that Lender hus not become
obligated o puy W the Secretary, and Lender shull prompily refund any excess funds to Borrower, Immediaiely prior 10
o Toreclosure sale of the Property o its acyuisiion by Lender, Borrower's account shall be credited with any bulance
reingining for all installments Tor items (), (b), and (¢).

3, Aprlention of Payments, Ail payments under parngruphs | and 2 shall be applied by Lender as follows:

First, to the-mortgage insurance premium Lo be paid by Lender to the Secretaey or to the monthly charge by the
Secretary insteac of the monthly morlgage insurance premium;

Secand, o ary pikes, special assessments, leasehol! payments or ground rents, and fire, flood and other huzurd
insurance preminms, as veanired;

Third, to interest duc vider the Note;

Fourth, to nmortization 25t principal of the Note; arl

Filth, tw late charges tue uracy the Note.

4. Fire, Flond and Other ¥pard Insurance, Borrower shall insure all improvements on the Property, whether
now in exislence ot subscquently ereeied, against any hazards, cosualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance sill be maintained in the amounts and Tor the periods that Lender requires.
Borrower shall also insure all improvemenis %0 the Property, whether now in existence or subscquently crecied, against
loss by Tloods to the extent required by the Secroway, All insurance shatl be carried with companies approved by Lender.
The insurance policics and any rencwals shall be held by, Lender and shall include Joss payable clauses in favor of, and
in a form acceplable o, Lender.

{n the cvent of loss, Borrower shall give Lender iinmediate notice by mail. Lender may make proof of luss il nol
made promptly by Borrower, Each insurance company coneerie:t is hereby authorized and directed t make payment for
such loss directly 10 Lender, instead of to Borrower and to Lendzrjointly. All or any part of the insurance procceds may
be applicd by Lender, at its option, cither () 1o the reduction of the indebtedness under the Note and this Seeurity
Instrument, first to uny delinquent amounts applied in the order in parvgruph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application.of tie proceeds to the principal shall not extend
or postpone the duc date of the monthly payments which are referred to u puragraph 2, or change the amount of such
payments, Any sxcess insurance procecds over an amount required Lo puy aliorstanding indebledness under the Nole
and this Security [nstrument shalt be paid to the entity legally entitled thereto,

In the evert of foreclosure of this Sceurity Instrument or other transfer of tille ¢ the Property thut extinguishes the
indebtedness, ull right, title and interest of Borrower in and to insutance policics in force shall pass to the purchaser,

5. Occupancy, Preservation, Muintenance und Protection of the Property; Borrowee's Losn Application;
Leascholds. Borrower shall oceupy, estnblish, and use the Property as Borrower's principal ienifance within sixty days
afier the exceution of this Sceurity Instrument (or within sixty days of o later sule or wansfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the-date ol occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating circumstunces
exist which are beyond Borrower's control. Borrower shall notify Lender of any exlenunting circumstunces. Borrower
shall nol comnut waste or destroy, damage or substantinlly change the Property or allow the Property to deleriorate,
reasonable wear and tear excepted. Lender may inspect the Property iff the Property is vacunt or abandoned or the loan is
in defuult, Lender may ke reasonable action to protect and preserve such vacant or abandoned  Property,
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Barrowee shadl ulso be in default 1 Borrower, duelttg the lean appliction process, gave tatetinlly fulse of indecucate
Information of surements o Lender (or fuiled to provide Lender with uny smeriul informuton) I connection with the
loun evidenced by the Nowe, Including, but not limited to, reprexcitations coneerning Borrowet’s occupaney ol the
Property oy o principal teidence, It this Secutity Instrument is on o leaschold, Borrower shull comply with the
provisions of te lease. 1 Borrower acquires (e tilke W the Property, the leasehold and Tee title shall not be merged
uttless Lender ugeees to the merger in wrilling,

6. Cotdemnation, e proceets of any nward of cladm for dumages, ditect of consequential, i corhection with
aiy condemnation or other taking of any purt of the Property, ot for conveyanee i place of condenution, are hereby
assigried and shall Be puid w Lender (o the extent of the Tul) mmount of the indebiedness thit tetmuing unpaid utder the
Note and thix Security Instrument. Lendee stiall apply such proceeds o the reduction of the indebledniess under the Note
and this Sasurty Insteument, tirst 10 shy definguent amounty applicd i the order provided in paragraph 3, and then ©
prepuyment of pracipa). Any application of the proceeds © the greinctpad shall hot extend ve postpone the due date o the
motthly payment, avhich are referred to in puragraph 2, ot change the wnount of such paymenls. Any excess procesds
over wh timount ecaeiesd o puy al putstanding indehtedniess under the Note und this Sceurity Instrumoent shall be paid o
the entity leguily enthlea 2hercto,

7. Charges to Boreower and Protection of Letider's Rights i the Propecty, Borrower shall pay all
guverimentl ot munleipat ciaeges, Sies and Impositlons di bre not inclicled in paragruph 2. Botrawer shull pay these
obligativns ob tine ditectly 10 die entity which ts owed the puyment. 1F fullure 10 pay would adversely nifeet Lender's
inerest in the Propeety, upon Leader’s eequest Borrowee shall promptly Turtish to Letder recelpts evidencing these
puyments,

I Borrower fnlls o muke these payinents of the puyments requtred by paragraph 2, or fuils W perforn any other
coverunts and ngreements contnined in (s Secutity fnstument, or there is o legal proceeding thin may significantly
witeet Letler's righty in the Property (such woa proceeding in bankrupiey, for condemnution or W ehforce luws or
regulutions), thea Lettder may do and pay whitever 18 necessary to proteet the value of the Propeety and Lender’s rights
Ity the Property, including (uytent of wxes, hzard spzance and olher fletis mentioned in parageapit 2,

Any nmounts disbursed by Lender under this peiagraph shull become an additional debt of Borrower and be
securcd by this Security Instrument, These artousts shan-2eex interest from the date of disbursement, nt the Note eaie,
and ot the option of Lender, shall be immedintely due und paysple

Borrower shall proraptly discharge uny lien whichi huis priceiy over this Sceurity Instrument unless Borrower: (u)
agrees tn writing 1o the puyment of the obligation secured by the tien it mannee aceepinble 1o Lender; (b) contests in
good fuith the len by, oe defemds aguinst enforcement of the Tien in-legat proccedings which i the Lender's opinion
operate (o prevert the enlforcement of the lien; or (¢) secures from the nolder of ie lien an agreement sallsfactory (0
Lender subordinuting the len to this Sceurity Instrument. IT Lender determiiies that nny part of the Property is subject 10
0 lieh which may utain priority ovee this Security Instrument, Lender may give Borrower u notice identifying the len,
Borrower shall sutisfy tie lien or wke onic or more of the nctions set forth ubove witain 10 days of Lhe giving of rotice,

B, Fees, Lender may colleet fees and churges guthorized by the Sccretry.

9, Grounds for Acecleration of Debt,

() Default, Lender may, except os limited by regulutions issued by the Secretrivi-in the cuse of puyment
defaults, require immedinte payment in full of all sums secured by this Securhty Instrusaeai i
() Borrower defaulis by Tuiling to puy in Tull any monthly payment required by tils Securlty Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by faiding, for a pericdd of thinty days, to perform any other obligations contained in
this Sceurity instrumient,
() Sale Without Credit Approval. Lender shall, if permitted by applicable luw (including Section 34 1(d) of
lhe Garn-St. Germain epository Institions Act of 1982, 12 U.S.C. 1701j-3()) and with the prior approval of
the Sccretary, reguire immediate payment in full of wlt sums secured by this Security Instrument if
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(;) (iy All ar purt o the Property, or o beneficinl interest in o trust owning all or part of the Property, is sold or
i utheewise tunsterred (other than by devise ot descent), and

{, (i) The Property is not oceupicd by the purchuser or gruntee us his or her principal residence, or the
L4 precchinser Ge granlee does su occupy the Property but his or ber credit hus not been approved in oeeordance
0} with the requiretnents of the Secrctiry,

2,

(¢} No Walver, [F ciecumstances oceur tat would permit Lender to require immediate paysnent i full, but
Letdr does nat requice such payments, Lender dues hot wiive its rights with respect fo subsequent events,

(it Regulutions of HUD Secretary, In many circumstanees regulations issued by the Secretiry will ikt
Lender’s rights, in the case of poyment defuults, 10 tequire immedinie payment in full and foreclose if not paid.
This Securlly Instrument does not authorize necclerstion ot [oreclosure il not peemitted by tegulations of the
Soerotaey.

{¢) Mortgage Not Insured, Boreower ageces that i this Security Insteument and the Note iwee not detertained tw
b elfgibee fot tnsurance under the Notional Housing Act within 60 days Trom the dute hiereol, Lender may, o
ity optiea, ceaire immediste payment it Tull of all sums securedd by s Svcurity [hsitumnent, A weitien
statertiett ooty athorkzed ngent of the Secretary dited subseyuent to 60 duys from the dute hereol, declining
(© thxure thiy Secarlly Instrument and the Note, shall be deemed conglusive prool of such ineligibiiiy.,
Notwithstind:ngLie Toregoing, this option iy not be exercised by Lender when the unagvadiubility of
inxaranee ix walely duc o Lander's failure to peind 3 thorgnge insutabee premium 1o the Seeretry,

(0. Reltistutenment, Borrowsr huca right lo be reinsuted I Lender bus required immediate puyment in fill Secause
of Boreowes's fatlure W pay an amoup! due upder the Note ar s Security Instrument, This right applies even tlter
foreslosute froceedingy are thstitated, o relnsinte the Securlty Instrament, Borrower shall tendet in u tumip summ all
amciiity reguired to Pring Borrower's scvonn! eurrent including, 1o the extent they are obligimtions of Bortower under
s Sceurlty {nstrurent, loeeclosure costs aid rewsonable and customary uMorneys’ foes and expenses properly
msocittud with the toreclosure proceeding, Upan reihsttement by Borrowee, this Securily Instrument uicd the
obtigations tiat & secuees shall remalp in effeet weif-Lender hud not reguited iminedinte puyinent in full, However,
Lender s not recquired 1o pepmil reinsitement i () eader has aeeepted reinsatement alier e commicticement of
foeeciosure procedings within dwo years immedinely” sreceding e commencetnent of o current Toreclosure
proceeding, () retevatement will prechude Toreclosure on Zierent grounds in the Tulure, o (i) reinstatement will g
uckversety aftect the prioeity of the len crented by this Secuelty insrament,

L, Boreower Not Redensed) Forbearnnee By Lender Notn Walver, tixtension of the time of paymert or
moditication of atmertization of the sums secured by this Seeurlly dnstrament granted by Lender (o any successor in
interent of Borrower dhall how operate 1o relense the Hubility of the origingt Yortower or Horrower's successor i literest,
Lendee shul! not be required o commenee proceedings ngainst any suceesse In_interest of refuse w extend tiine for e
payhtent ue atheewise modiy amortdzation of the suhy secured by this Securlty dGsstrument by reason of any demarnd
made by the otigingt Borrower or Bortower's successors in Inteeest, Any forbenraice by Lender in excereising any right
or remedy shadl oot be o walver of or preclude the exereise ol any right of remedy.

L2, Successors and Axsighy Bound) Jolnd and Severnl Linbititys Co.Signees, The euvenants and ugrecinenly of
this Security fusteument shubl bingd and benefit the suceessors and assighs of Lender arag- dotrower, subiject to the
pravisiony of pacagraph 9¢b). Borrower's covenants und ngreements shull be joint und severan) Ay Borrower who
cosvigns thils Sccurby thstrument bul does not execute the Note: () is co-signing this Secunty (nstrument only (o
morgage, grat and convey thiat Borrower's interest in tie Property utidet the tering of this Secutily tnstrument; () Is
hot petsofiutly obligited to pay the sums scenred by tus Sceurity Instewment; und (¢} agrees that Lendet uid any othier
Botrower may agrec to extend, modily, forbear or mnke ny secommodations with regard 10 the terins of this Sceutity
Inxtrutnent or the Nede without that Burrower®s cobsent.

&y, 4RUL) weon Fagusotn —
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'} 13, Notices. Any notice o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
: mailing it by Tirst class mail unless applicable law requires use of another method. The notice shall be directed to the
H Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
# first class mail o Lender's address stated herein or any address Leader designates by totice o Borrower, Any notice
8} provided for in this Sccurity Instrument shall be deemed o have been given to Borrower or Lender when given as
0 provided in tns paragraph.

14, Governing Luwi Severability, This Security Instrument shadl be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Sccurity Instrument or tie
Nate confiicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given etfeet without the conflicting provision. To this end the provisions ol this Security Instrument and
the Note avs dezlared 10 be severnble,

18, Borrewer's Cupy, Borrower shall be given one conformed copy of the Note und of this Sccurity Instrument.

16. Haza dous Substances, Borrower shall not cause or permit the presence, use, disposal, stornge, or release of
any Huzanlous Sutistinees on or in the Property. Barrower shall not do, nor allow anyone else to do, anything uffecting
the Propeny that is in(vidlation of any Enviconmental Law, The preceding two sentences shall not upply Lo the presence,
use, of stwrage on the Prupenty ol smoll quontities of Hazordous Substances Ut arc gencratly recognized to be
appropriate: to normal residertial uses and to maintenance of the Property.

Borrower shall promply give Lender written notice of any investigation, claiin, demand, lowsuit or other action by
any goveramental o regulatory pgency or private party involving the Property and any Huzardous Subsiance or
Environmental Law of which Borrowee hiv actual knowledge. 1T Borrower learns, or is notilicd by any governmental or
regulatory authority, that any removai-or other remedinsion of uey Hozaedous Substances offecting the Property is
necessury, Borrower shall promptly take it pecessary remedial actions In accordance with Environmental Law.

As used in this parageaph 16, “Hazarosas Substences” are those substunces defined as toxic or haznrdous
substunces by Environmienial Law atd the lollowing aubstances: gasoling, kerosene, other flammable or toxic petroleum
products, toxic pesticides nnd hebicides, volatile_solvents, materials contining asbestos or (ormaldehyde, wd
radionclive materinls, As used in this parngraph 1€ “"Eavironmental Low” means federal laws and laws of the
jurisdiction where the Property i located than relate 10 heabth,sefety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and ngree us follows:

17, Assignment of Rents, Borrower unconditionully assigns and trunsfers to Lender all the rents and revenues of
the Property. Borrower suthorizes Lender or Lender's ggents to collect the‘rents and revenues ad hereby directs cach
tenunt of the Property to pay the rents to Lender or Lendee's ngents, Howaver, prior to Lender's notice to Borrower of
Borrower's breuch of any covenant or agreement In the Sesurity Instrument, Soriower shull collect und receive all rents
and revenues of the Propaely as trustee tor the benelit of Lender and Borrower, Thiz nssignment of rents constiiutes an
absolute assigmnent and not an ossignment for adetitional sceutity only,

Ul Lender gives notice of breach to Borrowers (0) all rents received by Borrowdr shall be held by Borrower as
trustee for benelit of Lender only, 1o be apphivd 10 the sumy secured by the Security listraivent; (b) Lender shall be
entitied to collect und recvive all of the rents of the Property; and (¢) cach tenant of the Projeriyshull pay all rents due a
andd unpaidd W Lender or Lender's agent on Lender’s writier demund to the ienant, N

Borrower hax not exceuted any prior assighment of the rents and has not and will not perfors any sct thot would o
prevent Lender from cxercising its rights under (his paragrash 17, g

Lender shull not be required to entes upon, ke contrl of or maintiin the Property before or after giving notice of
breuch to Borrower, However, Lender or o judicinlly appointed receiver may do so at any time there is o breach, Any
application of rents shutl not cure or waive any defuult or invalidate any other right or remedy of Lender, This -
assignment of rents of the Property shall termitinte whet the debl sccured by the Security Instrument {s paid in full.

q;dﬁtll.) 10808) Pagutaly
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18. Foreclosure Procedure, IF Lender vequiives inmediate puyment in full under paeagraph 9, Lender may
forectose this Security Instrument by judicial proceeding, Lender shull be entitled to colleet all expenses incurred
tn puesuing the renedies provided (n this purageaph 18, thctuding, but not limited to, reasonnble attorneys® fees
and costy of titie evidence,

It the Lender's interest In this Security Insteument s held by the Seeretiry and the Secretury requires
immediate payment in full under Puragraph 9, the Secretury may invoke the nonjudiciul power of sale provided
in the Single Famlly Mortgage Foreclusure Act of 1994 ("Act") (12 US.C, 3751 ¢l seq) by requesting o
fureclosure commissioner designated under the Act to commence foreclosure und (o sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of uny rights otherwise
available 1o o Lencler under this Paragreaph £8 or applicuble lnw,

19, Relzave, Upon payment of all sums sccured by this Sccurity Instrutnent, Lender shall release this Security
Instrumeat without charge to Botrower. Burrower shall pay any recordation costs,

20, Waiver of Gomestend, Borrower svaives all right of homesticad exemption in the Property.

21, Riders to this Security [nstrument, Il one or more riders nre exceuted by Borrower and recorded together
with this Sccurity {nstrument, ¢ covenanis of cach such rider shull be incarporated into and shall umend and
supplement the covenants end agrecmentts of this Sccurity [nstrument as il the rider(s) were a parl of this Sceurity
Instrument, [Check applicuble box(es)).

_¥ Condominium Rider [:] Growing Equity Rider () ower [specily)
Planned Unit Development Rider 121 Gradunted Payment Rider

@.;mm.) (9608) Page 70! — _L_é:,,!y,}, -
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{ BY SIONING HELOW, Hortower secepts and ogrees (o hie terms contivdsied in Wiy Security lasteunent and in any
14 rider(s} executed by Borrower und recorded with it
) Whnesses:
IV 1Lk M. (Sealy
ARKADIUSZ  NOWICKI Butrawet
S ‘ . . \‘u«') . UCL
S WA Wity {(Sent)
KATARZYNA  NOWICKI Horowet
e e {Sea) {Seul)
Hattower Jlorrower
e et eees et e e e e (St (Seab
Jlutrower Jdorrower
SO S U URVSRUL LUt b 1113 {Sexl)
Notrower Horrower
STATE OF 1LLINOIS, Celnle County ss:

LoC ey o [+ e \% uu‘({j sy Public in and Tor sald county and siate do herchy certdiy
thi
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L personally knowin o me o be e same person(s) whose name(s)

-

subscribed Lo the (oregoing instrument, uppeared before me this day in person, and ackno viedged it —¥ kay
signed and delivered the said instumentas vy ¢ (rec and voluntary achefr S usek and purposes diercin
set {orth, _ 7 NS/ e
Giiven undor my hand and official seal, s 3 " daty u,i‘_/ ; g id 19 Y
o~ N £ !
My Comumission Expires "/
dasion Expires: o . Y
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PV TTOREICIAL SEAL” S

CHERYL L. BRADY 1
Notary Public, State of Windls
' o Explros 5/0/98
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A Case No.

13190886818

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is mude this  25th duy of February , 1888
and is sneorpotied s nto and shall be deemed to amend and supplement the Mortgage, Deed of “Trust or Sccurity

Deed ("Security [nstvment”) of the swme dute given by the undersigned ("Borrower”) 10 secure Borrower's Nole
(“Nute") o FIRST UNIGN MORTGAGE CORPORATION

(the "Lender) of the samne dats ez covering the property described in the Security Insteument und located at:

4811 KINGS WALK UNIT 24, ROLLING MEADOWS, 1L 80008

ropeny Addees|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTALY PAYMENT, THE NOTE LIMITS THE
AMOUN?Y THE BORROWER'S INTERES™T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOPRQOWER MUST PAY.

ADDITIONAL COVENANTLS, In addition to the covetwins, und ugreements made in the Sceurity
fnstniment, Borrowet und Lender further covennnt and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGEN

(A} Chunge Date

‘The interest rate may change ot the Tiest duy of July 1499 »and on that day
of cuch sueceeding y ear. "Change Dite” means euch dute on which the interest rate could change.

(B) 'The Index

Beginning with the first Chunge Date, the Interest rite will be bused on nn [dex, “Index” ncans the weekly
average yield on United States Treusury Securities udjusied 1o u constant maturity of one yeur, os-tuxle uvuiluble
by the 17edernl Reseeve Bourdd, "Currenit Index” menns the most tecent Index figure vailuble 30 days before the
Change Dute. I the Index (as delined above) is 0o longer availuble, Lender wil) use us o new Index nny index
prescribed by the beeretary. As used in this Rider, "Secretary menns the Secrelary of Housing snd Urbin
Development o his or her testgnee.” Lender will gtive Borrower niotice of the new Index,

FHA Mullistate ARM Ridee . 1098

m;aﬂicu001;
YMD MORTAAQE FCAMS - (§00)321. 7201
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(C} Cuteulation of Interest Rote Changes
Before cach Change Date, Lender wiil calculie 4 new interest rate by adding a margin of

Two and Thrae-Fourths pereentige point(s) ( 2.7500 %) o
the Currant Index umd rounding the sum 1o the nearest one-cighth of one percentage point (0.125%), Subject Lo
the lisits sintedt n puragraph (D) of this Rider, this rounded smount will be the new interest rate until the next
Change Paie

{D) Lirctson Interest Rate Changes

The existing iutzrest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Dute. The interest rate will never be more thun {ive peceentage points (5,0%) higher or lower than
the initial interest rate. 5 stated in Paragraph 2 of the Note.

(£) Culeutution of Payrient Change

I the interest rate changes'on o Change Dute, Lender will calcalue the amount of monthly puyment of
principal and interest which would o nvcessury o tepay the unpaid principal balance in (ull at the Moturity Duie
at the new interest tade through subsavintly. equal payments. [n making such cateulntion, Lender will use the
unpaid principal tatance which woukl be wived an the Change Dute if there had been no default in payment on
the Nole, reduced by the amount ol any prepayients 1 prineipal. The result of this caloulation will be the
amount of the new manthly payment of principaland inferest,

{F) Notice of Changes

Lender will give notice to Borrower of any change fa e interest rate and monthly payment wmount, The
nntice must be givan a least 25 days betore the new monthly_ sayment amount i3 due, and must set {orth (i) te
dute of the notice, ‘i) the Change Date, 1ii) the old inicrest rate, vy the new interest cate, (v) the new monthly
paytaent amount, (i) the Current Index nnd the date it was publisted Avii) the methoid of culeuluting the change
i monthly payment amount, and (vitt) any owier information which may be required by lnw from time to time,

(G) Effective Date of Changes

A new interest rate ealculuted in accordunce with paragraphs (C) and (D)0 this Rider will became effective
on the Change Datc. Borrower shatl make s payment in the new monthly amount teginning on the fiest paymeni
dire which oceurs ot east 28 doys afier Letder hus gtven Burrowee the notice of changez sxquired by paragraph
(F. of this Rider. Horrower shall have no obligation to pay any incrense in the moriely payment amount
catlsulmed in necordance with paeagraph (i3) of this Rider tor any payment date occurring ess thun 25 duys after
Lader haw given the required notice. 1T the monthly payment atnount ealelied in nccordaee with purugraph
(B) of this Rider dvercused, but Lender Tniled to give timely notice of the decrease and Botrower mude nny
moathly puyment wiouwnts exceeding the payment amount which should have been sted in o thmely notice, then
Borrower hus the opiion 1o either (i) demand the returt to Barrowet of any excess puyment, with interest thereon
at the Note rate (a role cqunl to the itteeest raie which should have been stated in s timely nolice), ot (1) request
thal any eacess paywcit, with interest thereon m the Note rate, be applied as paytment of principal, Lender's
ablgution 1o retum eny excess puyment with tnterest on dermand is pot ussignable even i the Note is otherwise
ussigned belore the demand for retuen is made,

nxnon”Ql
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BY SIONING BELOW, Borrower seeepts and agrees to the terms and covenants contained in- this
Adjustuble Rie Ridur.

i

ﬂ/;"tﬁpf’b}’ﬂ. sV AL e t

- . - (Seal) (Scal)
Jlorrower ARKADIUSZ NOWICKI ! Harrower
R o T (Seal) Vit onixag v o Uy (Seal)
Rorrower KATARZYNN NOWICKI Nortower
— —— (Senl) (Seal)
Nortowet Hurrower
- e f ) (Scal) - (Scud)
-Borrower Horrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this  28th day of February . 1998
and is incorpormed into and shall be decred 1o wnend wnd supplement the Morigage, Deed of Trust or Sceurily
Decdd (the "Secutity Insteument”) of the suwe date given by the undersigned (the "Borrower") 1o secure Borrowee's
Notw o FIRST UNION MORTGAGE CORPORAT!ION

{the "Lender)

of the sume date omd covering the Property described in the Seeurity Itstrutent o locuted ot
4891 WINOS WALK UNIT 2A, ROLLING MEADOWS, IL 80008

{Propenty Addresy)
The Property inctales s utit in, together with an undivided interest in the conmon clements of, a condomitium
project khown as: KINGS WALK

iName of Condominium Project]
ithe "Condominiwn Projeet™. 1t the owners associntivn or other entity which sets for the Condominium Project
tthe "Owners Assaciation”) holdy title to property for the benellt or use of its members or sharcholders, the
Praperty also anclides Borrower's st in the Owners Association and the uses, proceeds uimd benefits of
Rorrower's interest.

CONDOMINILM COVENANTS, tnh iudition 1o the covenants and agreemenls mude in the Sceurlty
[nstrument, Borrow et and Lendet (urther covemird and agree us follows:

A. Condumintaim Obligations, Bortower wholl perform  all of  Borrower's  obligntions  under  the
Condotnanium Peojet's Constituent Dociments, The "Cunstituent Documents™ wre the: (i) Declurntion or any other
document which crates the Condotintum Projeet; (ii) by -faws; (ili) code ol regulations: wnd (iv) other cquivatem
documents, Bortower skl promptly pay, when due, ol duss sod assessments imposed pursuant to the Constiuent
Locuments.

B, Hiaurd Insurance.  So long as the Owners Associntion maisuains, with o generally accepted insuratice
carricr, o "master” or “blanket” policy on the Condonminium Projest wwhich is satisfuctory to Lender and which
provides insurahce (overage in the amounts, for the periods, and againgi e hozards Lender requires, including fire
ard huzarcts included within the erm "extended coverage,” then:

(i) Lerder waives the provision in Unilorm Covenang 2 for the meonthly paymient to Lender of the
yearly pranium instliments for hiward insurance on the Property; and

(i) Borower's obhgation under Unilorm Covenant S to miintuin huzaed msuritiee coverage on the
Peopeety is deemed satistied 1o the extent thal the required covernge Is provided by the Gwawrs Assoeiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazued insuranee coveange,

In the event of u distribution of hazned insurance proceeds in licu of restoraidon or repatr indowing a loss to the
Property, whether 1o the unit or 1o comman clements, any proceeds payable 1o Borrower are nercby assigned and
shudl be paid to Lenlder for application to the sums seeured by the Sceurity thstrument, with any excess paid (o
Borrower,

C. Public Liubtlty tnsuranve,  Borrower shall ke such actions as may be reasonable to insure that the
Owners Assocition maintains a public Nability insurance policy accepiable in form, amount, and extent of
coreenge W Lender,

U. Condemnation.  The proceeds of any uward or claim for damages, direet or consequential, puyable 1o
Bortower in connicction with 4ny condemnation or other wking of all or any purt of the Property, whether of (he

MULTISTATE CONDOMINIUM RIDER » Singlo Family « Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT
fage v ot2 Form 3140 w?
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unit or of the common clements, or Tor any conveyance in liew of condemnation, arc hereby ussigned and shall be
paid 1o Lender, Such proceeds shull be applied by Lender o the sums secured by the Security Instrument os
provided in Uniioem Coverant 10,

I, Lender's Prior Comsent.  Borrower shall not, except after notice to Lender and with Lendee’s priot
wrillen conseny, either parlition or subdivide the Property or consent to:

(i) the abandosiment or teonination of the Condominiumt Project, except for abandonment o
termonation required by low in the case of substuntiat destruction hy {iee or other casanlly of in the cuase of b wRing
by condemnation or eminent domuin;

(i) any amendment o any provision of the Constituenl Documents it the provision is for the express
benerit of Letcer;

i) terminntion of professional manugement and sssumpiion of seif-management of the Owners
Assosintion; 2r

{('v) ) uny aetion which would have the effect of rendering the public labitity insurunce coverage
mainsaingd by e Owners Association unaeeeplable o Lender,

. Remedies, [ Borcower does not pay condominivin ducs amd ussessments when due, then Lender may puy
them, Any amouris dishersed by Lender under this paragtaph F shall becotme additionsl debt of Bottower secured
by the Security Instmen.-Unless Borrower and Lender agree 10 other terms of puyment, these amounts shall beur
interest from the date of dishiuesement ot the Note rade and shall be payable, with interest, upon notice (rom Lender
b Botruwer requesting piymein

BY SIONING BELOW, Borrower gedepis ind agrees o the terins and provisions contained in this Condominium
kiter

A Aoqen’ Sl
ARCANIUST  NOWICKI , Norrawer
, u‘lj!(: UM L _kUt_)‘NGQt e e _(Scul)
KATARZYNA' _NOWICK! Worrower
e e Sl

Borower

-Hoteower
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