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MORTGAGE

THIS MORTGAGE ("Sccurity Insiunent”) is given on MARCH 0%, 1998 . Fhe mortgagor is
JAMES P, MURPHY AND DORRINE §. VJROHY, HUSBAND AND WIFE
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("Borrower"). This Security Instrument is given to NORNEST MORTGAGE, INC,

r

which is organized and existing under the laws of THE STATE 0¥ CALIFORNIA , and whose
address is P.O. BOX 5137, DES MOINES, IA 503065137

(“Lender"y. Borrower owes Lender the principal sum of
TWO HUNDRED NINETY SIX THOUSAND AND 00/100

Dolars (U.5. §***+236,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securisy 'nstrument ("Note"), which provides for
monthly paytents, with the full debt, if not paid carlier, due and payable on APRIL 1.7 2028
This Security Instryment secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all rcncwals,
extensions and modxﬂcauons of the Note; (b) the payment of all other sums, with interedt,) advanced under paragraph 7 1o
protect the securily *df this Sccurity Instruroent; and (c) the performance of Borrower's covenars and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cowvéy o Lender the following
described preperty localed in  COOK County, Mlinois:
LOT 58 AND 59 IN THIRD ADDITION TO GLEN OAK ACRES, A SUBDIVISION
OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTICN 25
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 285,
1926 AS DOCUMENT 94 18 840, IN COOK COUNTY, ILLINOIS.
PIN#: 04-25-309-001 AND 04-25-309-002

*SEE ADJUSTABLE RATE RIDER

Parcel ID 4.
which has the address of 1545 CANTERBURY LANE, GLENVIEW

{llinois 60/ 025 [Zip Code} ("Property Address");
ILLINGIS Sigighe Family- FNMA/FHLMC UNIFORM

nirials: 7 ¢+, INSTRUMENT Form 3014 9/90
VMP MORTGAGE FORMS - (800152t 7291
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the ¢State hereby conveyed and has the right to mortgage,
grant and onvey the Property and (hat the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbranees of record,

TH1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variattons by jurisdiction to constitute a uniform security instrument covering reai property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie,

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may auain priority over this Security Instrument as 4 lien on the Property; (b} yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; (g) vearly morlgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisicns of paragraph &, in licu of the payment of mortgage insurance premiutns. These ilems are called "Escrow Hems,”
Lender may, at any time,<ctivet and hold Funds in an amount not to exceed the maximum amount a lender for & federally
related mor:gage loan may requive for Berrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tirae/ 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another law that applies w the Funds
sels a fesser amount. If so, Lender may,-al any time, collect and hold Funids in an amount not to exceed the lesser amount.
Lender may cstimate the amount of Funds dae on the basis of current data and reasonable estimates of expenditures of fulure
Escrow llems or otherwise in accordance with 2pplicable law,

The Funds shall be held in an instiwition whose deposits arc insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for aolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a one-fmie charge for an independent reil estate 1ax reporting service
used by Lender in connection with (his loan, unless applicabie Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requirer! to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest snsil be paid on the Funds. Lender shalt give to Borrower,
without charge, an annual accounting of the Funds, showing credits and” dbits fo the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sccurity-ior all eums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted 1o be hetd by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the<ieunt of the Funds held by Lender at any
time is not sufficient to pay the Liscrow ltems when due, Lender may so notify Borrowerdat writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall menzup the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all suws sccured by this Security Instrument, Lender shall promziiy, refund to Borrower any
Funds held bv Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t2.the acquisition or sale
of the Proper:y, shall apply any Funds held hy Lender at the time of acquisition or sale as a credit agairsi ihe sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendes wader paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nole.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these paymetys direcily, Borrower shail promptly fumish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligalion secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcernent o the lien: or (¢) secures (rom the holder of the lien an agreement satisfactory to Lender subordinating the lien (o
this Security Insirument. 1f Lender determines that any part of the Property is subject 1o a lien which may auain priority over,
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving ol notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured againsi loss by firc, hazards included within the term "extended coverage” and any other hazards, including
floods or fleoding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shal! not be unreasonably withheld. )f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include 4 standard morigage clause. Lender
shall have the right to hold the policies end renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the
Property daraaged 11 the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is pot cconomica!ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, [f Borrower abandons the
Property, or does not answel within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security fnstrumint, vhether or not then due. The 30-day peried will begin when the notice is given.  §

Unless Lender and Botrower/etiierwise agree in writing, any application of proceeds to principal shall not extend og gy
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [f undergp
paragraph 21 the Propenty is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting fromag
damage to the Property prior to the acquisition shail pass to Lender to the exteni of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance awa cvotection of the Property; Borrower’s Loan Application; Leaseholds. W
Borrower sh1ll accupy, establish, and use the Property us Rarrower's principal residence within sixly days after the execution of %
this Security Instrument and shall continue 10 occupy the Propeaty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender olerwise agrees in writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's coeatrol, Borrower shall not destroy, damage or impair the
Property, ul ow the Property io deteriozate, or cominit waste on (ng/Property. Borrower shall be in default if any forfeiture
action or pruceeding, whether civit or criminal, is begun that in Lender’a sood faith judgment could result in forfeiture of the
Property o- atherwise materially impair the lien created by this Security Iust.ument or Lender's security interest, Borrower may
cure such & «lefault and reinstate, as provided in paragraph I8, by causing the actiuiror proceeding to be dismissed with a rufing
that, in Lender's good faith determination, precludes forfeiture of the Borrowear’s iaterest in the Property or ather material
impairmen: of the lien created by this Security Instrumeni or Lender's security jtzeeit, Borrower shall also be in default if
Borrower, d.ring the Joan application process, gave materially false or inaccurate inforriatizn or statements (o Lender (or failed
10 provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. 1) this Sceurity Instrument is on a
leasehold, Eorrower shall comply with all the provisions of the lease. 1f Borrower acquires fic tiie (0 the Property, the
leasehold an:i the fee title shall not merga unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights In the Property. I Borrower fails 1o perform the covenants and-pseements contained in
this Security Instrument, or there is a {egal proceeding thar may significamly affect Lender’s righls in the Praperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender’s actions may
include pay.ng any sums secured by o lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [ns:rument, Unless Borrower and Lender agree (o other terms of payment, these amounts shali bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumeni, Borrower shall pay the preamiums required 10 maintain the mortgage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
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obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternaie morigage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal to
onc-twelfih of the yearly mortgage insurance premium being paid by Borrower when (he insurance coverage lupsed or ceased o
be in effect. Lender will accept, use and retain these paymems as a loss reserve in licu of mortgage insurance. Loss reserve
payments miy no longer be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaifable and is oblained, Borrower shall pay
the premiums required to matmain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable Jaw,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower ratice ail the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnat.cn or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be pa¢ lo Lepsder,

In the venraf 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security fustrument,
whether or 10t then.dui, with any excess paid to Borrower. In the evem of a partial taking of the Property in which the fair
marke! valu? of the Piorcry immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imimediziely before the taking, unless Borrower and Lender otherwise agree in writing, the sums scenrgd by
this Securily Instrument shall oe-reduced by the amount of the proceeds multiplied by the following fraction: (a} the total
amount of the sums secured immediate.y before the taking, divided by (b) the fair market value of the Property immediately
before the (zking. Any balance shili bz paid to Borrower, In the event of u partial taking of the Property in which the fair
market value of the Property immediat{ty bufore the taking is less than the amount of the sums secured immediately before the
taking, unicss Borrower and Lender otherwise sgree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums sccured by this Security. Instrument svhether or not the sums are then due.

If the Property is abandoned by Borrower, qt i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails ¢ respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, 4t i option, either 1o restoration or repair of the Property of (o the sums
secured by this Securily Instrument, whather or nol then due

Uniess Lender and Borrower otherwise agree in writing,-ay application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrzphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a %siver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granted-0y Lender to any successor in interest of Borrower shall
not operatz 1o relcase the fiability of the original Berrower or Borrower's <aCessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tim: for payment or otherwise modify amortization
of the suns securcd by this Sccurity Instrument by reason of any demand nils by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remecy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. Tne covenants and agreements of this
Security {rstrument shall bind and beaefit the successors and assigns of Lender and Borrower, suhject to the provisions of
paragraph 17. Borrower’s covenamts and agreements shall be joint and several, Any Borrower whio.co-signs this Sceurity
lastrument but does not cxecute the Note: (a) is co-signing this Seeurity Instrument only 1o mortgage grant and convey that
Borrower's. interest in the Property under the terms of this Security Instrument; (b) is not personally obiigaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowcr may agrec (0 extend, atudify, forbear or
make any saccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. 1.oan Charges. if the loan securcd by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreied so (1at the interest or other loan charges coflected or to be collected in connection wilh the
loan exce:d the permitted limits, then: (a} any sueh loan charge shall be reduced by the amount necessary to reduce the charge
10 the peritted limil; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this icfund by reducing the principat owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymert charge under the Note.

14, Motices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first slass mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any ohier address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (0
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Lender's suldress stated herein or any other address Lender designates by natice to Borrowet, Any notice provided for in this
Security Iitrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lccated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note which can be
given effex without the conflicting provision. To this end the provisions of this Sccurity [nstrument and the Note are declared
to he severuble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If ali or any part of the Property or any inicrest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is net a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this opt:on shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days-var, the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1 Borrower fails 1o pay these sums prior to the cxpiration of this period, Lender may invoke any remedics
permitted I/ this Securivyipstrument without further notice or deinand on Borrower.

18. Borrower's Righ* to Reinstate. If Borrower meets certain conditions, Borrower shall have the right w‘l;?'vc
enforcement of this Security insirzment discontinued at any time prior to the earlier of: (a) 5 days (or such other periodias
applicable law may specify for reinsiatement) before sale of the Property pursuant (o any power of salc contained in this
Security Irstrument; or (b) entry of«judgment enforcing this Security Instrument. Those conditions are thal Borrower: (1) pays
Lender all «ums which then would be die snder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaubt of any other covenaris ¢i agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorricys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lier. of this Security Instrumeni, Lender’s (ights in the Property and Borrower's cbligation to pay the sums secured by
this Security Instrument shall continue unchanged! Upea reinstatement by Borrower, this Security Instrument and the
obligations. secured hereby shall remain fully eftective as”if no acceleration had occurred. However, this right to reinstate shall
nol apply in the case of acceleraiion uncer paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Noie ora partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice (¢-Borvower. A sale may result in a change in the entity (known
as the "Lonn Servicer®) that eollects menthly payments due under the2vete and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thérs s a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above ane spplicable law. The notice will stale the name and
address of the new Loan Servicer and -he address to which payments should be’made. The notice will also contain any other
information required by appiicablc law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, sz, disposal, storage, or release of any
Hazardous Substan.cs ont or in the Property. Borrower shall not do, nor allow anyune’else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal. nci-apply to the presence, use, ar
storage on the Property of small quaatitics of Hazardous Substances that are gencrally recoguiied 1o.be appropriale to norral
residential uses and to maintenance of the Property.

Borrcwer shall promptly give Lerder written nolice of any investigation, claim, demand, lawsui oxether action by any
governmentat or regulatory agency or peivale party involving the Property and any Hazardous Substance e Zavironmental Law
of which Eorrower has actual knowledge. If Borrower learns, or is notified by any governmental or regubatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take

all necessary remedial actions in accordance with Environmental Law.
As wsed in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate 10 health, safety or environmental protection.

6SEROZR6

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceleraijun; Remedies. Lender shall glve notice to Bosrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
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applicable iaw provides otherwise), The notice shall specify: (1) the default; (b) the action reguired to cure the default;
(©) u date, not less than 30 days fram the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeteration of the sums
secured by this Security Instrument, Joreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Berrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 11 the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without Turther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, includiig, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Ralease. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrugnent
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to/this Security Instrument, If onc or more riders are exeeuted by Borrower and recorded together with this
Security tnstrument, thé covenants and agreements of each such rider shall be incorporated inie and shal) amend and supplement
the covenants and agreeinents of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es);

x] Ailjustable Rate Rider [ Condominium Rider [:I I-4 Family Rider
Graduaed Payment Rider {;’ Plarned Unit Development Rider L] Biweekly Payment Rider
- Billoon Rider - Rale Improvement Rider (] second Home Rider Q0
VA Rider I::] Oiher(s) [specify] @
2
BY SIGNING BELOW, Borrower accepts an aprees (o the terms and covenants contained in this Sccurity Instrument and oy
in any rider(s) executed by Borrower and recorded witli i, o - (XY
Witnesses: o o Ly / "
\ _,:; . i //"/ A, {Scal) 9] .
SIMES P. MURPHY / // Borrower
7 R LA 4 (Seal)
DORRINB .5, MURPHY . -Borrwer
{Seal) Ny {Scal)
-Botrower Borrower
STATE OF ILLINQIS, &7 County ss:
! . a Notary Public in al for said county a1d state do hereby certify

that JAMES P. MURPHY AND DORRINE S. MURPHY, HUSBAND AND WIFE

, personally known to me to be the same personts) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed anid delivercd the said instrument as TREIR frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and officidl seal, this 9TH day of ‘MARCH // ,/1.998

éNumry Public

o4 e K paitrar
My Corminission Expires: 7, %7/‘ W74 o AN il ol

"QFFICIAL SRAL~
ALBINA HUMANISH|
Notary Public, Biate of Minsls
Wy Commission Exphes 64/ 6461
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MAILTO:
NDRWEST MORTGAGE INC
ATIN: FINAL DOCUMENTS MS 2241
B0 LA SALLE AVE SLITE 1000
MINNEAPOLIS MN 55402

ADJUSTABLE RATE RIDER

{ 1 Year Treasury Index - Rate Caps)

TH1S ADJUSTABLE RATE RIDER is made this 9TH ay of HARCH .
1598 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trvat vr Sccurity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower”) te/seture Borrower's Adjustable Rate Note (the "Note") to NORWEST MORTGAGE, INC.

{the “Lender"™y of the sume cale and covering the Property deseribed in the Security Instrument and
locited 21:1545 CANTERBUY LANE, GLENVIEW, IL 60025

(Property Addtess|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE EORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE sOTROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covespnts and agreements made in the Sceurity
Instrument, Borrower and Lecder further covenant and agree ad fodows:
A. INTEREST RATE ANI) MONTHLY PAYMENT CRANGES

The Note provides for an initial interest rate of 5.875 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales

The intcrest rate | will pay may change on the first day of ABRIL ,1993 .
and wp shat day every 12 MONTHS thereafter, Each date on which my/imtesest rate could
chanpe is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The "Index” is'the
weekly average yield on United States Treasury securities adjusted to a constant matyrity of 1 ycar(s), as
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannle Mae/Fraddla Mac Uniform Instrument

@D);3220 19705) uwrua 3111697 Farm 3111 386
Page 1 of 3 fetials: LY LS g0
VMP HORTGAGE FORMS - 1B00)E 2147291
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nade available by the Federal Reserve Bourd. The most recent Index figure available as of the date 45 days
hefore each Change Date is called the "Current Index.”

I the Index is no jonger available, the Note Holder will choose a new Index which is based upoh
vomparable information, The Note Holder will give me notice of this choice.

{C) Lalculation of Changes

Betore each Change Date, the Note Holder will calcutate my new interest rate by adding
'"'WO AND SPVEN-EIGHTHS percentage poini(s)
i 2.874 %) to the Current Index. The Note Holder will then round the result of this
addition to the'Learnst one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
J(D) below, this roendsd amount will be my new interest rate until the next Change Date.

The Note Holder w#il! then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principa that 1am expected to owe at the Change Date in full on the Matwrity Date at my
new interest rate in substantidlly ¢aal payments. The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate [ am required o gy at the first Change Date will not be greater than 7.875
“ or less than 3,878 .- Thereafler, my inlerest rate will never be increased or
tlecreased on any single Change Date by moze than THO percentage points
( 2.000 %) from (he rate of interest [ have been paying for the preceding twelve months. My
interest rate will never be greater than 11,875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amoun of my new
rionthly payment beginning on the first monthly payment daeajter the Change Date until the amount of
r1y monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes #my interest rate and the amount
cf my monthly payment before the cficctive date of any change. The'netice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

.. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of i Property or
any interest in it s sold or transferred (or if & beneficial interest in Borrower is sold or trzosierred and
Forrower is not a natural person) without Lender's prior wrilten consent, Lender may, at-itstuntion,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Sccurity
Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender 10 evaluate the intended transferee as il a new loan were being made 1o the

Initinls L2 i/ 2 £747
CZD,8220 (9705) twvrua a1 o) Page 2 of 3 Form 3111 3/85
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transferee; and (b Lender reasonably determines that Lender’s security will no! be impaired by the toan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrumen s
accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition (o
Lender's consent to the loan assumprion. Lender may plso require the transferee to sign an assumption
agreementhat is acceptable to Lender and that obligates the transferee 1o keep alt the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue (o be obligated wnder
the Note ana-thie-Security Instrument unless Lender releases Borrower in writing,

If Lendes ‘exescises the option to require immediae payment in full, Lender shall give Borrower
notice of acceleration. e notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed wihin which Borrower must pay all sums secured by this Sccurity Instrument, If
Borrower fails 1o pay ihese sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security tnstroacat without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees 10 the terims and covenants cotained in this
Adjusiable Rate Rider,

-

~

(Seal! I Lol £ 4/ A {Seal)
Borower — SGAMES P, MURPHY ,/" ra -Horrower

7

/

G n,{ ]
(Seal)  emaon lif + {Seal)
-Botrower DORRLYE 8§, MURPHY Adotrower

(Seal) : (Seal

Barrower Bucrower

(Scal) . (Scal)

‘Borrower Borrower

@%8220 (97061 unrLr 3111 8137 Page 3 af 3 Form 3111 3/85
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