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MORTGAGE O

THIS MORTGAGE ("Securtvdnstrument”) is given on MARCH 10 , 1998
Ths mostgagor is  LILLIE MAL SIMS, AN UNMARRIED PERSON :

("Borrower™, ‘é
This Security Instrument is given to PARKWaY MORTGAGE, INC. Y]
ISAOA )
wiich is organized and cxisting under the laws of . THE STATE OF NEW JERSEY , amd whose @
address is 999 PLAZA DRIVE, SUITE 500 X
SCHAUMBURG, 1L 60173 ("Lender"), @Y
Borrower owes Lender the principal sum of — FIFTY-FOUR THOUSAND AND 00/100 p
Dollars (U.S. & 54,000.00 ). This debt is evidenced by Bortavier's note dated the sume date as this Security Instrument
("Note"), wh:ch provides for monthly payments, with the full debt, i pst.paid earlier, due and payable on MARCH 16 ,
2028 . "This Security lastrument secures 10 Lender: (a) the repaymcntof ihe debt evidenced by the Note, with interest, and j
all renewals, extensions and modificaions of the Note; (b) the payment ol @il othescums, with interest, advanced under paragraph ‘,
7 1o protect the security of this Security Instrument; and (c) the performance ol Boriewer's covenants and agreemicats under this 1
Sceurily Instrument and the Note. For this purpose, Borrower does hereby mortgags, grant and convey lo Lender the foltowing
described praperty located in - COOK County, Ninois: li

THE SQUTH 13,17 FET OF THE NORTH 28.13 FEET OF LOT 23 IN BLOCK 5 i1
LANCASTER SUBDIVISION, BEING A SUBDIVISION IN THE WEST 1/2 OF THE |
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 1[4, EAST OF THE |
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. l

TAX LD.#: 20-22-307-048-0000

which has the address of 6807 SOUTH WABASH, AVENUE #A CHICAGO
iSlresl} iyl
Ninois 60637 {"Property Address”);
12ip Cadol
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TOGETHER WITH all the improvements now or hereafter erceted on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred o in this Sccurity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Timited
variations by jurisdiction to constitute a uniform sceurity insirument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to appiicable faw or (0 a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly piayments are due under the Note, until the Note is paid in (ull, a sum ("Funds®) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold payments
or ground rents onthe Property, if any; (¢) yearly hazard or property insurance premiums; (<) yearly flood insurance premiums,
if any; (¢} yearly mongage inserance premiums, if any; and (f) any sums payable by Borrawer to Lender, in accordance with
the provisions of paragrsphi-4, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems”,
Lender may, at any (ime, coieat and hold Funds in an amount not to exceed the maximum amount a lender for 3 federally related
mortgage Joan may require for Serrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
arended from time to time, 12 U.5.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at iy time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on taevzsis of current data and reasonable estimates of expenditures of future Escrow [tems
or atherwise in accordance with applicabic lavs

The Funds shall be held in an institution vihose deposits are insured by a federal agency, instrumentality, or entity (inciuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holdingans, 2pplying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lerder pays Borrower interesi dn the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a onc-lime/chaige for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law praviies otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bo:tower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid or'th¢ Funds, Lender shall give 10 Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furws and (he purpose for which each debit to the Funds
wits made. The Funds are pledged as additional security for all sums seciized by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by ipplivable law, Lender shall account io Borrower
for the excess Funds in accordance with the requirements of applicable law. 11t amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bortawerin writing, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali piske np the defigiency in no more than
twefve munthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly r=fund 1o Borrower any Funds
held by Lender. If, under paagraph 21, Lender shall acquire or sell the Property, Lender, prior'to the acquisition or sale of the
Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againg: #ie sums secured by ihis
Sccurity Instrument.

3, Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Leader under paragraphs
I and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal duc; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may awain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompuly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the tien
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by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operite to prevent the
enforcemen of the lien; or (¢) secures from the holder of the lien an agrecment satisfuctory 10 Lender subordinating the lien to
this Security Instrument. [f Lender detcrmines that any part of the Property is subject to a lien which may attain priority over
this Securily Instrument, Lender may give Borrower 4 natice identifying the lien. Borrower shall satisfy the lien or tike one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereter erected on the Property
insured against toss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrice providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withhield, }f Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.  Lender shatl
have the right 1o hold the policies and renewals. {f Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shiadl give prompt notice 1o the insurance carrier and Lender.
Lender may make mwoof of loss if not made prompily by Borrower,

Unless Lender wid Borrower otherwise agree i writing, insurance proceeds shall be applied o restoration or repair of ihe
Property damaged, it Ve restoration or repair is economically feasible and Lender's sceurity is not lessened. if the restoration
or repair is not econoniicatiy, feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sccurity instcument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons (he
Property, or does not answer winis 30 days a notice from Lender thal the insurance carrier ias offered to setiie a claim, then
Lender may collect the insurance prrcesds. Lender may use the proceeds to repair or restore (he Property or (o pay sums secured
by this Security Insirument, whetier or.not then due.  The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise sgree in wriling, any application of proceeds to principa) shall not extend or postpone
the duc date of the monthly payments referred 'o i paragraphs | and 2 er change the amount of the payments. If under paragraph
21 he Property is acquired by {.ender, Borrower's right 1o any insurance policies and proceeds resulting from damage 1o the
Property prior 1o the acquisition shall pass 1o Lenda, ta the extent of the sums secured by this Security Instrument immediaiely o
prios (o the gcquisition. g

6. Occupancy, Preservation, Maintenance and Frotection of the Property; Burrower's Loan Application; Leascholds. £,
Borrower shall occupy, establish, and use the Propenty as Borroveer's principal residence within sixty days afier the execution of ¢
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for ai least one year after the @h
date of occupancy, unless Lender otherwise agrees in writing, wiiich consent shall not be unreasonably withheld, or unless jub
exlenuating circumstances ¢xist which are beyond Borrower’s control. Sotrower shall not desiroy, damage or impair the Property,
alow the Property to detestorate, or commit waste on the Property, “Porower shall be in defauli if any forfeintre action or
proceeding, whether civil or criminal, is begun that in Lender's good faiik judgment could result in forfeiture of the Propenty or
otherwise materially impair the lien created by this Security Instrument or Lerder’s securily interest, Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or prozesding 1o be dismissed with a ruling that, in
Lender's good faith deterrrination, preciudes forfeiture of the Borrower’s interest ifethe 2roperty or other material impairment
of the lien created by this Security Instrurent or Lender’s security interest. Borrower shail aiss be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stalements toLerder (or failed to provide Lender
with any material information) in connection with the loan evideniced by the Note, including, butiiot limited to, representations
concerning Borrower's oceupancy of the Property as a principal residence. [[this Security Instrumentiscon i leaschold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, [T Borrower {atls to perform the covenants and agrecments contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Properly and Lender's rights in the Property. Lender's aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intesest from the date of
disbursement at the Note rate and shal] be payable, with interest, upon notice frem Lender 1o Borrower requesting payment,
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8. Murtgage Insurance. if Lender required mortgage insurance as a condition of making the Joan secured by this Security
tnstrument, Borrower shait pay the premiums required 1o maindain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the mongage insurance previously in effect, a1 a cost substantiaily equivalent 10 1be
cost o Borrower of the marigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each montt a sum equal to
one-twelfth of the yearly mortgase insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
he in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mertgage insurance, Loss reserve
payinents may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o mzintzin mortgage insurance in effect, or to provide a loss rescrve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or 11s agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bortower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemtation or oties taking of any part of the Propery, or for conveyance in liew of condemnation, are hereby assigned and
shal) be paid 10 Lender

In the event of a tow ting of the Property, the proceeds shall be applied (o the sums secured by this Security {nstrument,
whether or not then due, wirltany cxcess paid Jo Borrower. [n the event of a partial taking of the Property in which the fair
markzt value of the Property iviediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediately oclore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by 1Fis Security Instrument shatl be rediced by the amount of the proceeds multiplied by the fotlowing fraction: () the total
amount of the sums secured immediately b2fose the taking, divided by (b) the fair market value of the Propernty immediately belore
the 1aking. Any balance shail e paid to Borrowwer, In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of (he sums secured immediately before the (aking, unless
Borrower and Lender otherwise agree in writing ¢ropless applicable law otherwise provides, the proceeds shall be applied 1o L'
sums secured by this Security Instrument whether ovpotihic sums are then due. af

{f the Praperty is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to make afy!
award or settie a claim for damages, Borrower fails 1o respond o' Lender within 30 days afler the dage the notice is given, Lender,
is anthorized to collcct and apply the proceeds, at its option, enher)to restotation or repair of the Property or to the sums secure 3
by this Security Instrument, whether or ot then due. o]

Unless Lender and Borrawer otherwise agree in writing, any apptication of praceeds 1o principal shall nol exiend of posiponguh
the due date of the monthly payments referred to in paragraphs 1 and 2cor change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Exteusion of the time for payment or modification
of amortization of the sums szeured by this Security Instrument granted by Lerder woany stuccessor in interest of Borrowet shall
not operate to release the fability of the original Borrower or Borrower’s successoisan inerest.  Lender shall aot be required 1o
commence proceedings against any successor in interest or refuse to extend time for-pryivent or otherwise modily amortization
of the swms secured by this Security Insteument by reason of any demand made by the origiial Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right o remedy shal) not be o waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenantsans azreements of this Security
Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security Instrument but does
not execute the Note: () is co-signing this Security Instrumient only te morigage, grant and convey that Eorrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Iastrument; and (¢) agrees that Lender and any other Borrower may agree te extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so thin the interest or other loan charges collected or to be collected in connection with the foan
eaceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the chiarge o the
permilied limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to mace this refund by reducing the principal owed under the Note or by making & direct payment to
Borrower. 1f a refund red aces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note
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: 14. Notices. Any nolice 10 Borrower provided for in this Sccurity Instrument shatl be given by delivering it or by mailing

© it by first class mail unless appiicable law requires use of another miethod. The notice shall be dirceted to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be gaverned by federal law and the law of the jurisdiction
in whizh the Property is located. fn the event that any provision ar clause of this Sccurity Instrument or the Note conflicts with
applicible law, such confict shall not affect other provisions of this Security instrugment or the Note which can be given cffect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naural person) withow
Lender's prior written consent, Lender may, at its option, require immediate paymest in full of all sums secured by this Security
fnstrument. Howeves, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this
Security Instetiment,

It Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not
less than 30 daysarom the date the notice is delivered or mailed within which Borrower must pay al! sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instpament withouat further potice or demand on Borrower,

18. Borrower’s Rigli 10 Reinstate, If Borrower meets ceniain conditions, Borrower shall have the right to have enforcement
of this Security Instrunient discontinued at any time prior 10 the earlier oft (@) 5 days (or such other period as applicable law may
speeify for reinstatement) befarcsale of the Property pursuant to any power of sale contained in this Security [nstrument; or (b)
entry of a judgment enforcing 1Mas Security Instrument.  Those conditions are that Borrower:  {a) pays Lender all sums which
would be duc under this Securitetstrument and the Note as if no acccleration had occutred; (b) cures any default of any othet
covenints OF agreemments; () pays al' edpenses incurred in enforcing this Security Instrument, including, but not limited to,
reasanable anomeys’ fees; and {d) takessuch action as Lender may reasonably require to assure that the lien of this Security
Instrument shalf continue unchanged. Upod remstacement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no aceelemation had occurred. However, this right 1o reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.” Tne Note or a partial interest in the Nowe (logether with this Security
Instrument) may be sold one or more times without price notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that colieers monthly payments dug unoer the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale ofthe-Note, 1T there is a change ol the Loan Servicer, Borrower will
be given writlen notice of the change i accordance with paragreph-14 above and appiicable taw. The notice will state the rame
and address of the pew Loan Servicer and the address to which paywierts should be made. The notice will also contain any other
information required by applicabile law.

20. Hazardous Substances. Borrower shall not cause or permiv the presence, wse, disposal, storage, or release of any
Havardous Substances on or in the Property. Borrower shall not do, nor allow zayone else to do, anything affecting the Property
tha: is in violation of any Environmental Law, The preceding two sentences shali =ot apply to the presence, use, or storage on
the Property of smat quantities of Hazardous Substanees that are generally recogniznd 10 be appropriate to nornial residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clzim, dumand, lawsuit or other action by any
governmental or regulalory ageocy or private party invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 11 Borrower learns, or is notified by any governraema! or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Berrower shall promptly take
all necessary remedial actions in accordance with Enviranmern:al Law.

As used in this paragraph 20, "Hazardous Subsiances” arc thosc substances defined as toxic o Fuzardous substances by
Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic petroleum procucts, loxic pesticides
and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
peragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Property is localed that relate to
health, salcty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

21. Acceleration; Remcdies. Lender shalf give notice to Borrower prior to acceleration following Borrower's breach
of any covenant ar agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides olherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull;
{¢) a date, not less than 0 days from the date the notice is given 1o Borrower, by which the default must be cured; and
(1) that failure to cure the default on or hefore the date specified In the notice may result in acceleration of the sums
seeured by this Sceurity [nstrumrent, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nop.
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existence of a defuult or sy ather defense of Borrower to ncceleration and foreclosure. 1f the defuult is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of 2)) sums sccured by
this Sccurity Instrument withcut further demand und may foreclose this Security Instrument by judiclul proceeding. Lender
shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
timited to, reasonable attorneys’ fees and costs of title evidence,
b 22, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrumen
10 Borrower,  Borrower shall piy ay recordation costs,

23, Waiver of Homestead, Borrower waives ali right of homestead exempiion in the Property.

24, Riders to this Security Instrument, If ane or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incarporated into and shall amend and supplement
the covenants and agreements. of this Security (nsirument as if the rider(s) were a part of this Security Insirument, |Check
applicable box(es)|

i

[EI Adjusiable Rate Rider D Condominium Rider D 1-4 Family Rider
l:] Gradusied Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Rafloon Ridzr [:I Rate Improvement Rider l:] Second Home Rider

D Other(s) [specily)

BY SIGNING BELOW, Borrower.sccepts and agrees to the 1erms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower ana secorded with it

Witticsses:

j 5/( £ov - ){ L ./f-/',-’.:l‘ (Scal) m
LILLIE MAE SIMS g

(Scal)

-Boreower

{Scal)

Bouawer

{Soace Boloyy Tius Line For Achnuwlinigment} A

STATE OF ILLINOIS, 00K Coumy.e

L, , & Notary Public in and io! said county and state,
do kereby certify that LILLIE MAE SIMS, AN UNMARRIED PERSON

IS

, personally known to me o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
sipned and delivered the said instrument as frec and voluptary act, for the uses and purposes therein set forth,

Given wnder my mand and official seal, this  10TH day of MARCH , 1008
/‘. ,‘ﬁ/' /// /.,)

W m D Y o

Notary Public ’

My Commission exp.res:
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LET AENMAJO14 11194 Page 6016  Initials: - 7~ "

"OFFICIAL SEAL”
ALBINA HUMANICKI
Notary Public, State of Minols
My Comwmission Expires 03/04/01
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ADJUSTABLE RATE RIDER

{LHIOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)

LOAN NO, 14080Z04

THIS ADJUSTABLE RATE RIDER (s made this ~ 10TH <y of MARCH, 1998
and is incarporated into aw! shall be deemed 1o amend) and supplement the Morigage, Deed of Trust or Seewrity Deed ulu
~Security Instrumicti®) of the same date given by the uadersigned (the "Horrower®) 1o secwe Bortawer's Adjustalle Rate Note
tthe "Note™)y 1o
PARKWA' MORTGAGCE, INC.,
ISAQA

(e *Lender™) of die vame date and covering te property describied in thy Security Instrument and focied at:

6807 SOUTH WABASH, AVENUE flA
CHICAGO, IL 60637
|Propeny Addiess)

FHE NOTE CONTAINS PLOVISIONS ALLOWING FOR CHANGES IN TIHE INTEREST RATI
AND THE SONFILY PAYMUNT, ThE NOTE LIMITS THE AMOUNT THE BORRUWER'S
INTEREST RATE CAN CHANGE AL ANY ONE TRIE AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the voydaants and agreements made in the Security Hstrement, Burrower
and Lender furthet covenant and agree as fullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGRS
‘The Note provides for an ipitial interest rate of 10,3902 %. ‘The Note provides for changes in the intetest
taie and the munthly payments, as follows:

Jdo INTEREST RATE AND MONTBLY PAYMENT CHANGES

{A) Change Dwes

“The interess tte | will pay may thinge ot SEPTEMBER 16,1990 L avionthat day every  6th
month thereafter. Eazh date on which my interest rate could change is catled o "Change Due.”

(15 The Index

Beginning with e first Chiange Date, iy interest rate will be based on an Index. The “Index” s che average o imerbank
olfered rates for 6 memh V.5, dollar-denominated deposits in the London matket ("LIWOR™), as publizied in The Wall Sirect
Jowumal, The most recent InJex Mgure available as of the first business day of the momd immediately (reveding the month in
which the Change Dave oecurs is called the "Current Index.”

If the Index is no lange* available, the Note Hobder will chovse & aew indes that is based upan comparable afetmation.
The Nate Holder will give me notice of this choice.

(€) Cadeudatlon of Chuages

Before cach Change Daie, the Note Holder will cateulate my new interest rate by adding SEVEN AND 65 /7110

perceniage point(s) { 7,650 %) o the Corrent Index, The Kol
Holder witl then round the tesult of this addition 10 the acarest one-cighth of one pereentage point dY125%). Subject 1o tig
limnits stated in Section 4(02) below, this rounded amount will be my new interest rate until the next Change Dage,

The Note Holder will then deteemine the amount of the monthly paytent that would be suflicient o repay the unpaid
principal that | am expected (3 owe at the Clange Date in Al on the Maturity Date at my new interest rate in substanlinlly equal
payments, The result of this calculaion will be the new amount of nry monihly payment,

(0} Limlis on toderest Rate Chonges

The interest rate | aen recuited 10 pay ot the first Change Die will not be greater than 11,300 %05 ess
than 10,300 . Therealter, my interest rate will never be increased vr decreased on any single Change Dae
by mwore than ONE [rercentage poini{s)
( 1,000 %) from the raie of intetest [ have been paying for the preceding 3 months. My
interest cate will never be greater than 16,300 %, nor {vss (han 10.300 %

(E) Effective Dute of Changes

My new interest ate wi | become effective on each Change Daie, | will pay the amount of my new monthly payment
beginning o the first imenthly payment date after the Change Date uatil the amount of wy monthly payment changes agais.

{F} Nutive of Changes

The Note Holder will deliver or mail 1o e & notice of any changes in my interest sate amd the amount of my menthly
paynent before the effective dawe of any change. The notice will include information required by law to be given me and atso
the telephane puwmber of 1 peron who will answez any question § may have reparding the potice.

MUE HETATE ADM Y FARLE RAVE HIDER - LIROK & MO INDEX (AR FUBLISDED IS THE WALL SEAEEY JOURS UL ) - Singhe Family - $3AA Untforst Inniroiment Titsaly:
PN
Fage 1 ol 2

LS

Je

@

N
o
@
W
ot
N




.-

UNOFFICIAL COPY

B, TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenant [7 of the Securdly Instrument is amended o read as follows:

Trumsfer of the Property or o Beneficlal Interest In Borvower, [0 afl or any part of the Propenty of any interest in it is
sold or trapsferred (o if 2 beneficial interest in Berrower s sold or wransferred amd Borrower is not a samral person) without
Leader's prior wiiten consent, Lender may, al its aption, cequire immedinie payment i ull of all sums secured by shis Securily
fstrument. However, this option shall not be exercised by Lemder i eacrcise is probibited by Tederal faw as of the date of s
Security Instrumens  Lender also shal) not exercise this option it (7) Barrower causes (o by subminted 1o Leader inforatgion
sequired by Lender to evalunte the intended iransferce as i€ o new foan were being made fo the transferee; and (b) Lender
reasonably deterines that Lender’s security will not be impaired by (be luan assumption and that the 7isk o a breach of iy
covenant of agreennl in Chis Security Instrument is acceplable to Lender,

To the extent permitied by applicable law, Lender may charge 2 reasonable fee as a condition 1o Lendes's consent 1o ihe
foan assumption. Lender also may require the transferee 10 sign an assuinption agreement that is acceptable Lo Lender sd thar
ubligates the trausferee (o ceep afl the promises and agrecments made in the Note and in this Securhly Instrument. Borrower witl
comtinge 1026 obligated under the Note and this Sccwnity Instrument unless Lender releases Borrower in writing.

If Lodcler ixescises the option to require inmmediate payment i full, Lender shall give Botrawer notive of acceleration. The
notice shall greidde 2 peri 0 of nol less than 30 days (rom the date the potice is delivered o mailed within which Borrower must
pay all sums secured by shis Security Instrument, 1§ Dorcower faits (o pay these swms privs W the expirllion of this geriod,
Lender may inveke iy fremedies permined by this Security Instrunment without fusther natice or demandd on Bortower,

BY SIGNING BELCY, Dorrower accepts and agrees 10 the lerms and covenants contained it this Adjustable Rate Rider,

__j_ ot bod /,,".’-;, 2 o {5eal
ILLIE MAE SIMS - Horrwer

__ (Seal}
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