UNOFFICIAL COBY 1w

COOK COUNTY
RECORDER

megzpos e . JESSE WHITE

PYSLIL TUTLE .
ERER IS R S TR TY IS ROLLING MEADOWS

(S Abeve Tais Line For Recording Deta)

" MORTGAGE

THIS MORTGAGE : “Secunity Instrument”) is giveaoa  MARCH 12, 1958
The muigagor 7 CENNADY SERGIVENKO AMO MATALIYA SERGIVENKO

{"Borrower™). This Sccunty Instrument is given to
MARINE MIDLAMD MOR| GATE CORPORATION, .
which is orgacized and (x1:uing under the laws of i LAWARE . and whose address is
CER/QVENUE
NY  alad
{"Lerder™). Borrower owes Lender the principal sum of
THC HUNDRED SEVENTY T20U THOUSAND TWO HUNDRED FIFTY AND NO/1CO

Dollars (U S. § 272,250.08¢ 3. This debt is evidenced by Bomrower’s aotc dated the same date as this Security
Instrument ("Noic™), which provides fr monthly paymeats, with the full debt. if not paid carlier. duc and payable on
APRIL 1, 2028 . This Szcurity lostrumem secures 10 Lender: (a) the repayment of the debt evidenced
by the Noic. with inlerest, and all reoewals, *xtersions and modifications of the Note; {(b) the payment of ali other sums, with
interest. advasced under paragraph 7 10 pivtzay the socurity of this Security (nstrument; and (¢} the performance of
Bomrower's covenants and agreements under this Srcunity Instiument and the Note. For this purpose, Borrower does hereby

morigage. grant and convey to Leader the following disribed propenty located in
COCK Counly, illiavis:

SEE ATTATHED SCTHEDULE A
THIS PROPERTY IS IMPROVED BY A 1 OR(Z FAMILY DWELLING
THIS IS A PURCHASE MONEY MORTGAGE

whxch bas the addeess of 555 RAYFAIR  LANE BUFFALO GROVE
iSuvet) i f

Uhnots $0089 {"Propenty Address ™y
iZyp Code

ILLINOES -- Siagic Faraly - Fanmbe Mao/Freddie Mac UNIFORM INSTRUMENT Form 1014 390
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for the periods that Lender requires. The dasurance cammier providing the insurance shall be chosea by Bomrower subjpct to
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described above, Lender
may. at Lender’s option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and reaewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the ngh! to hold the policies and rencwals. 1f Lender requires. Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. lu the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance procecds shall be applied to restoration or repair of
the Propenty damaged. if the restoration or repair is cconomically feasible and Lender's secunity is not lessened. 1If the
restoralion of repair is not economically feasible or Lender’s security would be lessened, the insurance procceds shall be
applicd 1o the sums sccurcd by this Sccurity Instrumear, whether of not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lendes that the msurance casmier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restose the
Property or to pay sums securcd by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Leader and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postponc the due date of the moathly paymeats referved to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propernty is acquired by Lender, Borrower’s right 1o any insurance policics and proceeds resulting
from damage to the Properly prior lo the acquisition shall pass to Leader 1o the extent of the sums secured by this Security
Instrument imo dik tely prior to the acquisition.

6. Occupaoy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borreaer shall occupy, establish, and use the Propenty as Borrower’s principal residence within sixty days after
the execution of thid Se urity Instrument and shail continuc to occupy the Property as Borrower's principal sesidence for ai
least one vear after the date of occupancy, unless Lender otherwise agrees in wnting. which conseat shall cot be unrcasonably
withheld, or unless cals~oziing circumstances oxist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Propery. allow the Property to deteriorale, of commil waste on the Propenty. Borrower shall be in
default 1f any forfeiture actior or sroceeding, whether civil or criminatl, is begus that in Leader’s good faith judgment could
result in forfeiture of the Propry or otherwise materially impair the licn created by this Secunity lasiroment or Lender’s
seourity taterest. Borrower may ure such a default and reinstale, as provided in paragraph 18. by causing the action or
proceeding to be dismissed with a rulay that, in Lender's good faith determination, preciudes forfeiture of the Bomrower’s
interest in the Propeny or other mat=ri.i ‘mipairment of the lien created by this Secusity Instrument or Leader’s sccurity
snterest. Borrower shall alsa be in defaul?if Borrower, during the loan application process, gave materially falsc or inaccurate
information or statements to Lender (or failrd to provide Leader with any material information} in connection with the loan
evidenced by the Note. including, but not linited to. represcatations conceming Bormrower’s occupancy of the Property as a
principal residence. If this Sccurity lastrument i on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee Litle to the Propernty, the kasiwid and the fec title shall not merge unless Lender agrees to the merger
in wriing.

7. Protection of Lender’s Rights in the Prorerty. [f Borvower fails to perform the covenants and agreements
copaiped in this Security Ilnstrument, or there is a legal jaoceeding that may significantly affect Leader’s rights in the
Propenty (such as a proceeding in bankruptcy, probate, for (ondemnation or forfeiture or to enforce laws or regulations). then
Lender may do and pay for whatever is necessary (o proteci-trc value of the Propenty and Lender’s rights in the Propeny.
Lender's actions may include paying any sums secured by a lisn ‘which has priority over this Securnty lostrument, appearing
in court, paying reasonable attorneys’ fees and cntering on the P opaty to make repairs. Although Lender may take action
under this paragraph 7. Lender does not have lo do so.

Any amounts disbursed by Lender uoder this paragraph 7 shall 'orcome additionas debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ¢ payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intere<t| gpon notice from Lender 1o Borrower requesting
payment.

8. Monrtgage Insurance. If Lender required mortgage insurance as a condiiion of making the loan secured by this
Security lastrument, Borrower shall pay the premiums required to maintain ne/mowigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Leader lapses or ceases to be i) vfject, Bofrower shall pay the premiums
required 1o oblain coverage substantially equivalent 1o the mofigage insurance previrash;, in effect, at a cost substantially
cquivalent 1o the cost to Borrower of the morngage insurance previously in effect, ' sii an aliernate morigage insurcr
approved by Lender. If substantially equivalent morigage insurance coverage is not availsble. Borrower shall pay to Lender
¢ach month a sum equal 1o onc-twelfth of the yearly mongage insurance premium belny paid by Bomrower when the
Insurance coverage iapsed of ceased to be in effect. Lender will accept, use and retain these paynmy ais as a loss reserve in licu
of mongage insurance. Loss reserve payments may no longer be required. at the option of Leder. if mostgage insurance
coverage (m the amouat and for the period that Lender requures) provided by an iasurer approvea by srder a2gain becomes
availabic and is obtained. Borrower shall pay the premiums required to maintain morngage insurance «nci¥ect, of Lo provide a
loss reserve, unul the requirement for mortgage insurance cnds in accordance with any writien agreemeat Lotween Borrowey
and Lender or applicabic law.

9. Inspection. Lender or its agent may make reasorable entrics upon and inspections of the Propdny. Leader shall
give Bormower notice at the time of or prior to an inspection specifyiag reasonabie causce for the inspection.
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument: or (b) eatry of a pdgment enforcing this Securits Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then woukd be due under this Security Instrument and the Note as if co acccleration had occutred:
tb) cures any d:fault of any other covenanis of agreements: (c) pays all eaxpenses incusted in enforcing this Secunty
instrument. including. but not limited to, reasonable attorneys’ fees. and (d) takes such action as Lender may reasonably
requure to assurc that the lien of this Security lastrument. Leader’s nghts in the Property and Borrower's obligation to pay the
sums sccured by this Security instrument shall costinue unchanged. Upon reinstatement by Borrower. this Security
lastrument and the obligalions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
aght to reinstate shall sot apply in the casc of accckeration under paragraph 17.

19. Sale of Note; Thange of Loan Servicer. The Note of a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one of more times without prior notice lo Borrower. A sale may result in a change in the entity
tkzown as the “Loan Scrvices™) that collects monthly payments duc under the Note and this Security Instrument. There also
may be vnc of more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borsowsr will b gaven wrilten notice of the change in accordance with paragraph 14 above and applicabic faw. The notice
will state the name and address of the new Loas Servicer and the address to which paymenis should be made. The notice will
also contain any other nformation roquired by applicable law.

20. tazardous Substances. Borrouer shall not causc or permnit the preseace. use, disposad, storage. or relcase of any
Hazardous Substiices on of in the Propenty. Borrower shall noc do, nor allow anyone clse to do, anything affecting the
Property that i< 1t olation of any Environmental Law. The preceding (wo sentences shall not apply 1o the presence, use, of
storage on the Prop-ny of small quantitics of Hazardous Substances that are geacrally recognized to be appropriale 1o normal
residential uses and 174 mainicnance of the Propeny.

Borrower shali p-orgtly give Lender written notice of any investigation, claim, demand, lawsuit or othes action by any
governmental or regulitar, sreacy or private party involving the Property and any Hazardous Substance of Eavironmental
f_aw of which Borrower has avnal knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal of other feincdiation of any Hazardous Substance affecting the Property is neccssary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmentat Law.

As uscd in this paragraph 7. “Hazardous Substances™ are those substances defined as toxic of hazardous substances by
Environmenta! Law and the following sibstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvesis (alerials containing asbestos of formaldehyde, and radioactive materials. As used
in this paragraph 20, "Eavironmcental Law™ m-ans federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental prot ctiod.

NON-UNIFORM COVENANTS. Borowzrand Leader further covenant and agree as follows:

21. Acceleration; Remedies. Lender s(ial’ give notice to Borrower prior to acceleration following Borrower’s

dbreach of any covenant or apreement in this Seiur'ty listrument (but not prior 1o acceleration under paragraph 17
unless applicable law provides otherwise). The nne ~ =hall specify: (a) the default; (b) the action required to cure the
default: (c) o date, not kess than 30 days from the dite th= notice is given to Borrower, by which the defauit must be
cured; and (d) that failure (o cure the default on or befc ce () e date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreciosuce by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate af(er acceleration and the right to assert in the {oreclosure
proceeding the non-existence of z default or any other deferie »f Borrower 1o acceleration and foreciosure. If the
default is not cured on or before the date specified in the notice, Z.e> < er at its option may require immediate payment in
full of all sums secured by this Security Instrument without furiaer demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to colkct all expenses incurred in pursuing the remedies
provided in this paragraph 11, including, but not limited (o, reasonal:’. attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security fustument. Lender shall release this Security
Instrument without charge to Borrower. Bormower shall pay any recordation co:ts.

23. Walver of Homestead. Bormower waives all right of homestead exempiina in the Property.
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Hate Caps)

THIS FIXED/ADIUSTABLE RATE RIDEK 1s made this  12TH day of
MARCH, 1998 . and 1s wcorporated into and shall be decmed to amend a0d suppiement
the Mortgage. Deed of Trust or Secunity Deed (the “Secunty lastrument ™) of the same date given by the
undersigned (the “Borrower™) 10 secure Bofrower’s Fixed/Adjustablc Rate Note (the “Note™) 1o
MARINE MIDLAND MORTGAGE CORPORATION
(the "Leader™: of the same dale and covering the property described in the Secunty Instsument and located at:

555 MAYFAIR LANE

BUFFALDO GROVE . IL 60089
[Property Addecns]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE 'NTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTHP.LST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWE L MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made ic the Sccurity
lastrument. Borrower and Leader fuither sovenant and agree as follows:

A, ADSUSTABLE RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an instial fixed tnt2:53 rate of 6.8750 %. The Note also provides for a
change 1 the intial fixed raie 10 an adpustable intereai rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTE LY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate | will pay will change to za aApustable interest rate on the first day of
APRIL, 2001 . and the adjustable nterest rale will pay may change on that day cvery
12th month thereafier. The date on which my initial fixed interest rate chasges to an adpustable interest rate,
aad cach date on which my adpstable interest cate could change, is calied a *Chaage Date.”

fB) The Index

Begianing with the fust Change Date, my adjustable interest rate wili b2 based on an Index. The
“index” is the weekly average yicid on United States Treasury securities adjusted 1o 7-constant maturity of 1
year, as made availabie by ihe Federal Reserve Board. The most recent Index figun <vailable as of the date
<53 days before cach Change Date is calied the "Curvent Index.”

IT the Index is 0o longer available, the Note Holder will choose a new index that s esed upon
comparabie information. The Note Holder will give me aotice of this choice.

(C) Calculstion of Change

Before cach Change Date, the Nuie Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS
percentage points (- 2.8750 %) to the Current [ndex. The Note Holder will then round the result of this
addition 10 the nearest one-cighth of onc percentage point (0.125%). Subject to the timits stated in Section
J(D) below, this rounded amount will be my new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the vnpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
Lew interest eate in substantially equal payments. The resuit of this calculation will be the new amount of my
monthly payment.

MULTISTATE FIXEIVADJUSTABLE RATE RIDER - | YEAR TREASURY INDEX - Singie Family -

Fannie Mae Uniform instrestent Form 3132 8™
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{a) Borrower causes to be submitied 10 Lender information sequired by Lender 10 evaluate the
intended transferce as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Leader’s security will oot be impaired by the loan assumption and that the nsk of a
breach of any covepant or agreement it this Socurity fnstrument 1s acceptable to Lender.

If Lender exercises the option to roquire immediate payment in full, Lender shall give
Bormrower notie of acceleration. The aotice shall provide a period of ot less thaa 30 days from
the date the potiee is delivered o matled within which Borrower must pay all sums secuted by this
Secunty lastrument. If Borrower fails to pay these sums prior Lo the expiration of this penod.
Lezder may tavoke any semedics permitied by this Security fustrument without further noiice or
demand on Borrower,

BY StGNING BELOW, Borrower accepts and agrees 1o the terms and covenacts contained w pages |
theough 3 ol txis Fixed/Adpastable Rate Ruder.

a itctedley T A Yeests sy fhldabiygn  Sxig ik sen
GENNADY SERGIYEM.D ‘Booeer  RATALIYA SERGIYENXO Y -Boroct

{Seal) iScab
-Bornrmcr -Boromet

| 18¢al {Seal)

’ 7 T e - Borrowes

[Sign Original Oniv]
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