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500 PETERSO!YN ROAD
LIBERTYVILLE, ILL, 60048

e e Stale AN e Space Above This Line For Recording Data
MORTGAGE
(With Future Advance Clause)
. DATE AND PARTIES. The date of this Mongage (Secunity lastrument) is ... FEBRUARY... 6,..2998 . and the

partes, their addresses and ial identification numbers. if foquired, are as follows:
MORTGAGOR ZECRGE L KOUTOURAS, AN UNMARRIED FPERSON

1829 NCRTH CLEVELAND AVENUE-UNIT E, CHICAGC, ILLINOIS €0614
LENDER
PRISM MORTGAGE COMPANY

. CONVEYANCE. For good and valuable consideration, the receipt-and sufficiency of which is acknowledged. and to
secure the Secured Debt (defined belew) and Morngagor's performanc vader this Security Instrument, Mortgagor grants,
bargains, sells, convevs, monygages and warrants to Lender the foliowing described property:

SE FACH LEGAL DESCRIFTICN RIDER

The propenty is ocated i . oo 0,63

1829 NRRTH CLEVELAND AVENUE-UN CHICAGQ. .. i , Minois .. 50624 ..
(Addrevs) ity ZiP Codic)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fiatures, and replacements that may
now, or al any time in the future, be pant of the real estate described above (all referred 10 as *Property”).

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Dbt incurred under the terms of all promissory note(s), contraci(s). guaranty(s) or other evidence of detu described
below and all their extensions. rencwals, modifications or substituttons. (When referencing the debis below it is
suggested that vou include items such as borrowers™ names, note amounis, interest rales, maturity dates, eic.)

CP5 52927
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the anspection Az imspection of the Property shall be entirely for Lender’s benefit and Mottgagor witl in no way rely on
Lender 'y mspection :

. AUTHORETY TO PERFORM. 1 Mortgagor fails to perform any duty or any of the covenants comtained ir this Security
Instrument. Lender may . without notice, perform of cause them to be performed. Mortgagor appoints Lender as aitorney
in fadt 1o sign Morfigagor's pame of pay any amount necessary for performance Lender's right to perform for Mongagor
shal! not create an obligation 1o perform, and Lender’s faslure to petform will not preciude Lender from exercising any of
Lender's other nights urnder the law or this Secunty Instrument. If any construction on the Property is discontinued or not
carned on n a reasonable manner. Lender may take all seps necessary to protect Lender's security interest in the
Propeny. including completion of the construction.

19. ASSIGNMENT OF LEASES AND RENTS. Morngagor irrevocably grants, bargamns, sclls. conveys and warrants (o
Lender as addimonal secunty all the right. tile and interest 1n and 10 any and all cxmsting of fulure Jeases. sublcases, and
ary other watter 't verbal agreements for the use and occupancy of any portion of the Propenty. including any extensions,
rencwals, modifivarons of substitutions of such agreements (all referred 10 as "Leases’) and tents. 1ssues and profits (all
teferred to as "Rentz"), Mongagor will promptly provide Lender with true and correct copies of all existing and future
Leases Morrgagor mav collect. receive. enjoy and use (he Rents 3o Jong as Mortgagor is not in default under the terms of
this Secunty Instrument.

Mortgagor agrees that this assignnent 15 1immediately effective after default between the parnties fo this Security [nstrument
and effective as to third parties on 1'< recording of the Secunty Instrument. and this assignment will remain effective
duning any penod of redemption by b *iongagor untl the Secured Dedt is satnsfied. Mongagor agrees that Lender may
take actea! possesnion of the propeny wirhou: the necessity of commencing legal acuion and that actual possession is
deemed 0 occur when Lender. or its agent, nof:Gies Mortgagor of default and demands that any tenant pay al! future Rents
directly 1o Lender On recenving notice of defau!s Morgagor will endorse and deliver ta Lender any payment of Rents in
Motrtgagor's pussession and will reveive any Rents e trust for Lender and will not commingle the Rents with any other
funds Amy amounts collected will be apphied as provided in this Secunty Instrument. Morigagor warrants that no defauli
custs under the Leases cr any apphicable landlord tenam faw . Montgagor also agrees (o maintain and require any tenant to
comply with the terms of the Leases and applcable law .

ALEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVLLOPMENTS. Mongagor agrees to comply with the
provisions of amy lease if this Secursiy Instrument 1s on a Ieaschold. [« Uic Property includes a unit in 2 condominium of 3
planned unit deve'spment. Mongagor will perform all of Mortgagor s dutics-zndet the covenants. by-laws. or regulations
of the condomimum ot ptanned unit development.

.DEFAULT. Morgagor will be in default if any panty obligated on the Secured "cis fails 10 make payment when due.
Mortgagor will be in default if 2 breach occuts under the terms of this Secunty tastrunent or any other document exccuted
tor the purpose of creating, securing o guaranty:ng the Secured Debt. A good faith belit by Lender that Lender at any
time 15 insecure with respect to any person of ent:ty obligated on the Secured Debt or that thy prowpect of any payment or
the value of the Property 1s impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances. foderal and siate faw will require Lender to provide Mongagor with
notice of the night 10 cure or other notices and may establish time schedules for foreclosure actions. Subject 10 these
himezations, 1f any, Lender may accelerate the Secused Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor ts 1n default. Upon default, Lender shali have the right, without declaning the whole indebtedness due
ard pavable. to foreclose against all or part of the Propenty. This Mortgage shall continue as a lien on any pan of the
Property not sold on foreclosure.

At the option of Lender, all or any pant of the agreed fees and charges. accrued interest and pnincipal shall become
iminediately duc 3nd pavable. afier giving notice if required by law, upon the occurrence of a default or anyume
tketeafter. In addition. Lender shall be entitled 10 ali the remedies provided by law, the terms of the Secured Debr, this
Sccurtty Instrument and any related documents. All remedies are dissinet, cumulative and not exclusive, and the Lender is
entitled to all remedics provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
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All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard “mortgage clause™ and,
where applicable, "loss paver clause.” Mongagor shall immediately notify Lender of cancellation or termination of the
tasurance. Lender shall have the right 1o hold the policies and renewals. If Lender requires, Mongagot shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon toss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediatcly by Mortgagor.

Unless otherwise agreed in writing, alil insurance proceeds shall be applied to the restoraticn of repair of the Property or ic
the Secured Debt. whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
pestpone the duc date of the scheduled paviment nor change the amount of any payment. Any excess will be paid 10 the
Mortzagor. Ii the Property is acquired by Lender, Mongagor's right 10 any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immedrately before the
acguisiion.

CESCROW FORUTAXES AND INSURANCE. I otherwise provided in a separate agreement, Mortgagor may be required
10 pas to Lenderurds for 1axes and 1nsurance in excrow.

 FINANCIAL REPORT S AND ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon request, any

financial statement of inforratinn Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
add:monal documents or centificasons that Lender may consider necessary 1o perfect, conlinue, and preserve Mortgagor's
obligations under this Secunity Instruaisnt and Lendes's lien status on the Propenty.

30 JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Securty Instrument are yoint and indivisvai If Mongagor signs this Security Instrument bu does not sign an evidence
of debt. Morgagor does so only to mongage Murtjagor’s inierest in the Propeny to secure payment of the Secured Debe
and Mongagor does not agree to be personally Liaric-on the Secured Debt. If tns Secunty Instrument secures a guaranly
between Lender and Morigagor, Mongagor agrees 10 w2ive a1y nights that may prevent Lender from bringing any action
o clam against Mortgagor or any pany indebted under the chligation. These rights may tnaclude, but are not limited to,

am anti-deficiency or one-activn laws. Mortgagor agrees Ut Lender and any pany to this Secunty lastrument may
extend. modify or make any change in the terms of this Security Pasirument of any cvidence of debt wathout Mongagor's
consent Such a change will not relcase Motigagor from the terms o7 this Security Instrument. The dutics and benefits of
ths Security Insirument shall bind and benefit the successors and assigas of Mortgagor and Lender.

CAPPLICABLE LAW: SEVERABILITY; INTERPRETATION, This Secusicy tastrument is governed by the laws of the
surisdiction 0 which Lender 18 Jocated, except (o the extent otherwise sequired o the Laws of the junsdiction where the
Properiy i Jovaied  This Secunty Instrument s complete and fully integraied. fhis Security Instrument may not be
amended of modified by oral agreement. Any scction in this Secunty Instrument, altachiwnts, of any agreement eelated to
the Secured Deb thar conflicts with apphicable law will not be effective, uniess that law exprasly of imphedly permts the
vanauons by wniten agreement. If any soction of this Secunty Instrument cannot be enforved aroring to its terms. thal
section will be severed and will not affect the enforceability of the remainder of this Security Instiviasat. Whenever used.
the singular shal! snclude the plural and the plural the singular. The captions and headings of the secvis of this Secunity
Instrument arc for convenience only and are not 1o be used 10 inicrpret or define the terms of this Secunty Instrument.
Time 15 of the essence in this Secuniy Instrument

.NOTICE. Unless otherwise required by law. any notice shall be given by delivening 1t o by mailiag it by first class mai)
10 the appropnate party's address on page 1 of chis Secunty Instrument. of 10 any other address designated n wriking.
Notice 10 one menigagor will be deemed to b notice 1o all morigagorn.

23 WAIVERS. Except {0 the extent prohibized by 1aw. Mortgagor waives all appraisement and homesicad exempiion nghts
relaung to the Propenty
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  6TH day of FEBRUARY | 1998 .
and ts incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure

Borrower's Note to
FRISM MORTGAGE CCMPANY

(the “Lender”)
of the same date and covering the Propeny described in the Security Instrument and located at:

1829 NOR7T# CLEVELAND AVENUE-UNIT E, CHICAGO, ILLINOIS 60614
[Propersy Address)
The Property incivdes a unit in, together with an undivided interest in the common clements of, a condominium

project known as:

{Name of Condomnaum Propect|
(the “Condomunium Project”). Ifhe owners association or other entity which acts for the Condominium Project
(the “Owners Association”) holGz vue 10 propeny for the benefit or use of its members or shareholders, the
Property aiso includes Borrower's intriesy in the Owners Association and the uses, proceeds and bencfits of
Borrower's interest.

CONDOMINIUM COVENANTS. I =ddition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenzyrand agree as follows:

A. Condominium Obligations. Borrowcr skall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Thi “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condomtnium Projec; (') by-laws; {iti) code of regulations: and (iv) other
equivatent documents. Borrower shall prompily pay, when cue. all dues and assessments imposed pursuant (o the
Constrtuent Documents.

B. Hazard Insurance. Sc long as the Owners Association muintains, with a generally accepted tnsurance
carrier. a “master” or “blankei” policy on the Condominium Project which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and again.t the hiazards Lender requires. including
fire and harards included within the term “extended coverage,® then:

ti)  Lender waives the provision in Uniform Covenant 2 for the ieas’y payment to Lender of the
vearly premium instailments (or hazard insurance on the Property; and

it Borrower's obligation under Uniform Covenant $ to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Uwners Association
policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverare.

in the event of a distributon of hazard insurance proceeds in lieu of restoration or repair follywing a loss 1o
the Property . whether to the unit or 10 common ¢lements, any proceeds pavabie 10 Borrower are heruby assigned
and shall be paid 10 Lender for application to the sums securea by the Security Insirument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associalion mamniains 3 public liability insurance policy accepiable in form, amount. and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-S ngte Famiy Fannie MaeFreddie Mac UNWFORM INSTRUMENT Form 3140 990
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RIDER - LEGAL DESCRIPTION

UNITOE IN 1E2% NCRTH CLEVELANT AVENUE CONDOMINIUM, AS DESCRIBED CN THE
SURVEY TF THE FOLLOWING DESCRIBED PARCEL: LCTS 87 AND 8§ OF
HAMBLETIN'E 33"3:"8 CN OF BLCTK 43 OF CANAL TRUSTEE'S SUBDIVISION OF
THE NCETH Ha.® AND THE NORTH HALF OF THE GOU”Q“A T QUARTER OF THE EAST
S THWEST JUARTER OF SECTICN 23, N\SHIP 40 NCRTH, RANGE
T THIRD PRINCIPAL NMERIDIAN, w&z:x SURVEY IS5 ATTACHED AS
SVAZE A PART CF THE DECLARATION OF CONDOMINILM
13 CURDELSBE DDCU”EIT Zq4138319, TUG:TH"? WITH ITS UNDIVIDE
SERTENTAGE INTEEEST 1% THR CCOMMIN ELEMENTS, N COCK COUNTY, SLLINOIS,
JIONMINLY FNTWN AS 1823 KOR?J CLEVELAND, UNIT E, CHICAGQ, ILLINDIS,
SRS I
T 3ol 0-TTq-1000
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