RECORD AND RETURN TO:

PREFERRED MORTGAGE ASSOCIATES, LTD.
3836 FINLEY ROAD, SUITE {04

DOWNERS GROVE, ILLINOIS 0518

o3 A

PREPARFD BY:
H.A. DAY _
DOWNERS GROVE, IL 60515

PN Al

Space Abevs This Ling For Reserding Dota

THIS MORTGAGE 7 Seoenty {nstrument®) is givenon  MARCH 13 i
The montgagoris  JOHN 3. MESSINA, BACEELOR AND ANTHONY J. MES8SINA,
MARRIED

This Secunty Instrument is given io
PREFERRED MORTGAGE ASSOCIATSS, 1.TD. R
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is
3030 FINLEY ROAD, SUITE 104, DOWNERS GF.O'VF, [LLINOIS 60515 ("Lender®).
Borrower owes Lender the principal umof  ONE E«NDRED PORTY-BEVEN THOUSAND NINE HUNDRED
PIFTY AND 00/100 Dollars
(US. § 147,950.00 ). This debt is cvitonced by Bortower's note daled the sme date as this
Security Instrument (*Note®), which provides for monthly payis<ors, with the full debt, if not paid earlier, due and payable
on APRIL 1, 2028 . This Security Ilnsirurest secures to  Lender: (s) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensior, snd modifications of the Note; (b) the psyment of
all other sums, with interest, advanced under paragmph 7 to protect (e scunty of this Security Instrument; and (c) the
performance of Borrower’s convenants and agreements under this Secunty ‘nstiment and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey (o Lender the following descnitod property located in
COOK County, lllinois:
SBE ATTACHED RIDER

THIS PROPERTY IS NOT EOMESTEAD PROPERTY FOR ANTHONY J. MESSIXNA.

R

4

17-04-441-001, 17-06-461-002, 17-04-441-003,
17-04-441-004, 17-04-441-022, 17-04-441-023
which has the address of 55 W. DELAWARE PLACE, #215 CHICAGO
[Smnt) Kol

fihnots 60610 (*Property Address’);

[Rais | Ty Cae]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fxtures now or bereafler 5 part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred (o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the nght 1o morigage,
grant and convey the Propesty and that the Property is uncacumbered, excepl for encumbrances of record. Borrower warmants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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All insurance policies and rencwals shall be accepiable to Lender and shall include & standard morigage clause. Lender shal)
have the right (o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pad
precaiums and renewsl notices. In the event of loss, Borrower shall give prompl notice (o the insurance carvier and Lender.
Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Propesty damaged., if the restoration or repair is economucally (easible and Lender’s secunly is not lessened. If the restoration
of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be spplied (o the
sums secured by this Secunty [nstrument, whether or not then due. with any excess paid 0 Borrower. [f Borrower abandoas
the Property, or docs not saswer within 30 days s notice from Lender that the insurance carmies bas offered 1o settle a claim,
then Leader may collect the insurance proceeds. Lender may use the proceeds lo repair or restore the Property of (o pay sums
secured by this Security Instrument, whether or aot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowee otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the duc date of the monthly payments referred (0 in paragraphs | and 2 or change the amount of the payments. IF undes
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulling from
damage 0 the Pripeity prior to the aoquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediaie’ s dnior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, sitabiish. and use the Property as Borrower's principel resideace within sixty days sRer the cxecution
of this Secunity Instrument ang shall continue 10 occupy the Property as Borrower's principal residence for ot least one year
afier the date of occupancy, umies” | eader otherwise sgroes in writing, which consent shall not be unreasonably withheld, or
valess extenuating circumstances €3 '=: which are beyond Borrower's control. Borruwer shall not destroy, damege or impair the
Property, allow the Property to detericiale, or commit waste on the Property. Borrower shall be in default if any forfeiture
xction or proceeding, whether civil or cririnal, is begun that in Lender's good faith judgment could result in forfeiture of the
Propesty or «therwise matenially impair the {/en crested by this Security lastrument or Lender’s security inlerest. Borrower
may cure such a defsult and reinstate, as proviocs' in paragraph 18, by causing the action or procecding to be dismissed with a
ruling that, in Lender's good faith determination, #¢:ludes forfeiture of the Borrower's interest in the Property or other
matenal impairment of the lien created by this Socund !=strument or Lender’s secunty interest.  Borrower shalt also be in
default if Borrower, during the loan application process, gave uxierially false or inaccuraie information or staiements (o Lender
(of fasled 10 provide Lender with any mslerial information) (n connection with the loan evidenced by the Note, including, but
not limited to, represcatations concerning Borrower's occupancy of the Property as s principal resideace. [f this Security
Instrument is on & leaschold, Borrower shatl comply with all the pecéizions of the lease. |[ Borrower acquires fec litle to the
Property, the Jeaschold and the fec title shall not merge unless Lender spiers to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails v2 2rform the covenants and agrecments contained in
this Security Instrument, or there 1s 3 legal proceeding that may significantly uitect Lender's rights in the Property (such as
& procoeding in bankrupicy, probate, for condernnation o forfeiture or 1o enlume 'aws or regulations), then Leader may do
and pay for whatever is necessary to protect the value of the Propenty and Lender’s v ghts in the Property. Lender’s actions
may include paying any sums secured by a lien which bas priority over this Secun’y Instrument, appearing in court,
paying reasonable stiomeys’ fees and entering on the Property to make repairs. Althcugh Lender may take action under
this paragraph 7, Lender does not have to do 0.

Aayumndislmndbylmdetuubrlhisp.ngnph'ldullbecounaddiliomldeblofﬂormummdbylhis&mnity
lnstrument. Unless Borrower and Lender sgree 10 other terms of payment, these smounts shall txar 22rest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower re westing psyment.

8. Mortgage Insurance. |1 Lender required mortgage insurance as a condition of making the loan stcur=d by this Security
Instrument, Bosrower shall pay the premiums required to maintain the mostgage insurance in effect. If, for any reason, the
morgage insurance coverage roquired by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coversge rbstantially cquivalent (o the montgage insurance previously in effect, i a cost substantially equivalent to the
cost to Borrower of the morigage wsurance previously in effoct, from an altcrate morigage insurer approved by Lendes. If
substantiaily equivalent morgage insurance coverage is not availsble, Borrower shali pay to Leader cach month a sum equal to
ooe-twelfth of the yearly mortgege insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender wiil accept, use and rewain these payments as a loss reserve in licu of mongage insurance. Loss reserve
plymumynolongerbcmquired,auheoplionofLendn.ifmrlpgeimmecovmge(inllnmmﬂmdfoﬂhepuiod
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insusnunce in effect, or to provide 3 foss reserve. until the requirement for
mortgage i rance ends in accordance with any writlen agreement betweea Borrower and Lender or applicable law.

9. Inspection. Lender or its ageat may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

Single Family - Fannie MasFreddie Mac UNIFORM INSTRUMENT Form 3014 Rev. 5/90
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less than 30 days from the date the notice is delivered or mailed within which Borrower must psy all sums secured by this
Security Instrument. 'f Borrower fails to pay these sums prior 1o the expintion of this period, Lender amy invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have eaforcement
of this Security Instrument discontinued at any time priot (o the earliest of: (a) 5 days (or such other period as applicable law
may specify for reinstatement) hefore sale of the Property pursuant (o any power of sale contained in this Security Instrument;
or (b) entry of s judgment enforcing this Security [nstrument. Thosc conditions are that Borrower: (a) psys Lender all sums
which then woukd be due undes this Security Instrument and the Note as if o accelerstion had occurred; (b) cures any defsult
of any other covenants or agreements; (c) pays all expenses incurred in eaforcing this Security Insirument, including, but oot
limited to, ressonable attomeys' fees; and (d) takes suck action as Lender may reasonsbly require to assure that the lien of this
Security Instrument, Leader's nights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall continue uachanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
bereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the
case of ascceleration under psragraph 17.

19. Sale of Note: Cdunge of Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrumeat)
may be svid one or mee limes without prior aotice to Borrower. A sale gy result in a change in the entity (known as the
*Losn Servicer*) that cralests monthly paymenis due under the Note and tiis Secunity Instrument. There also may be one or
more changes of the Loan et river unrelated 10 a sale of the Noic. [f thero is & change of the Loan Servicer, Bosrower will be
given written notice of the caase in accordance with paragraph 14 sbove aad applicable law. The notice will state the name
and address of the new Loan Secvicir and the address to which payments should be made. The notice will slso contain any
other information required by applica'sl law.

20. Hazardous Substances. Bozsower shall not cause or permit the presence, usc, disposal, storage, of release of any
Hazardous Substances on or in the Propzity. Bomower shall not do, nor sllow anyone else lo do, anything affecting the
Property that is in violstion of any Enviroamer,ar Law. The preceding two seniences shall not apply to the presence, use, ot
storage oa the Property of small quantities of +!=z=ous Substaoces thai are generally recognized to be sppropriate to normal
residentizl uses and (o maintenance of the Property.

Borrcwer shall prompily give Lender writlen notice o any iovestigation, claim, demand, lawsuil of other action by any
governmental of regulsiory agency or private pasty unvoiv.ng the Property sad any Hazardous Substance o Enviroamental Law
of which Borrower has actual knowledge. If Borrowes leam, of is notified by any governmental or regulsiory suthodity, that
any rexoval or other rensedistion of any Hazardous Substance atf cting the Property 1s necessary, Borrower shall prompily take
all necessary remedial sctions in accordance with Environmental Lav.

As used in this paragraph 20, *Hazardous Substances’ are those abtsaces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, v e flammsbic or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, matenals containing asbestos <: formeldehvde, and radicactive materials. As used
in this paragraph 20, *Environments! iLaw® means federal lsws and laws of the junsdxtion where the Propesty is locaied that
relate to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as 5/ wvs:

21. Acceleration; Remedies. Lender shall give nolice 1o Borrower prior (o acceleration ‘ollowing Borvower’s beeach of
uymm«winu&wylmﬂbmmmmmmwarml'Iunlus
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action nqui‘e lo cure the default;
(¢) & date, not less than 30 days from the dale the notice is given to Borrower, by which the def)’ must be cured; and
(d) that failure 5 cure the default on or before the date specified in the notice may resull in acccwation of the sums
secured by this Security Instrument, foreclosure by judiciai proceeding and safe of the Property. The wco» shall further
infomBorrmm'dﬂrripluloreimuumerutdmﬁmudunrﬁhllomintbtfoudmpmmdimm
non-existence of 8 default or any other defense of Borrowes to acceleration and foreclosure. If the default is not cured
00 or before the date specified in the notice, Lender at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, incuding, but not limited (o, reasonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums socured by this Securnity Jastrument, Lender shall release this Secunty Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

13. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.

ILLINOIS  -Singie Family -  Fannie Mos/Froddie Mac SNIFORM INSTRUMENT
Form 3014 990
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RIDER - LEGAL DESCRIFPTION

UNIT 215 AND PARKING SPACE P-123 IN THE PARK NEWBERRY CCHDOMINIUM AS DELINEATED
TN A SURVEY OF THE FOLLOWING PARCEL OF REAL ESTATE:

LOTS 1 7O 26, BOTH INCLUSIVE, IN THE RESUBDIVISION OF BLOCK 7 IN BUSHNELL'S
ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT *A* T0O THE DECLARATION
OF CONDOMINIUM. RECORDED FEBRUARY 26, 1998 AS DOCUMENT NUMBER 98154431, AND AS
AMENDED FROM. TIME TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEVINTS.

THE MORTGAGOR ALSO H:PZEY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS AFPIRTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOX THE BINEFIT OF SAID UNIT SET FORTH IN THE DECLARATION

CF CONDOMIRIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHMTS, EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID TECLARATION THE SAME AS THOUGH THE
PIAVTSIONS CF SAID DECLARATION WERE RLCLTED AND STIPULATED AT LENGTH HEREIN.

PIN: 17-04-441-001
17-04-441-002
17-04-461-003 1,
17-04-441 -004 { i
17-04-441-022 .
17-04-441-023
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FIXED/ADJUSTABLE RATE RIDER

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13TH day of MARCH
1998 , and is incorporaied into and shall be deemed to amend and supplement the Morigage, DeedoITmsl
or Secusity Decd (the *Security [nstrument”) of the same date given by the undersigned (the *Borrower') to secure
Borrower's Fixed/Adjustable Rate Note (the “Note®) to
PREFERRED MORTGAGE ASSOCIATES, LTD.

(the "Lender®) of the same date and covering the property described in the Secunty Instrument and Jocaied at:
.‘\l vty e . -
55 W. DELAWARE PLACE, F215 AR U-.;
CHICAGO, IL 60610 ( o
Property Addrass S TUPSVINITR o

THE NOTE T<OVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AZ’CSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATF THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and ayfeements made in the Security Instrument,
Borrower and Lender further covenant and sgree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest e of 7.250  %. The Note aiso provides for a change in the
initial fixed rate to an adjustable rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial Fxed interest rle | will pay will changs o an sdjusable interest mic oo the finst day of
APRIL 1 ,2003 . and the adjustadt: interest rale | witl pay may change on that day every 12th
month thereaftcr. The date on which my initial fixed interest rakc <inges 10 an adjustablc interest rate, and each date
on which my adjustablc intercst rate could change, is called a *Change Dwir.”

{B) The Index

Beginning with the firt Change Dste, my sdjustable interest rate will de tased on an Index. The ‘Index” is the
weekly aversge yield on Uniled States Treasury securities adjusted (o & constan’ raturity of 1 year, as made svailsble
by the Federal Rescrve Boand. The most recent Index figure availsbie as of the ds'i- 45 days before each Change Date
ts called the "Current [ndex.

If the Index is no longer available, the Nole Holder will choose a mow index Wkt is dased upon comparsble
information. The Note Holder will give me notice of this choice.

{C) Caleulation of Changes

Before each Change Dute, the Note Holder will cakulate my new interest rate by adding  THRBE

prrcentage poini(s)
( 3,000 %) to the Current Index. The Note Holder will then round the result of (ais addition 10 the
nearest one-cighth of one percentage point (0.125%). Subject W the limits stated in Section 4(D) below, this rounded
amount wilf be my new interest rate until the next Change Date.

The Note Holder will then determine Lhe amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Daic in full on the Matunty Datc at my new ineresi rate in
substantially equsl psyments. The result of this calculation will be the new amount of my monthly paymeat.

(D) Lissiits on Interest Rate Changes

The intecest rate | am required to pay at the first Change Date will not be greater than 9.250 % or less
than 6.000 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any smglcClungeDuebymudmtwopﬂmugepmnlsﬂO!)(romthemofmmwHm’ebemp.ymg
for the preceding 12 months. My interest rate will never be greater than 9.900 %.

MULTISTATE FIXED/ADJUSTASLE RATE RIDEM - 1 YEAR TREASURY INDEX Fannie Mae Uriform ingtrument

FORM 3182 5/54 Pege Y ol 3 FN3182 = TS
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BY SIGNING BELOW, Bomower accepls and sgroes to the terms and covenants contained i this Fixed/Adjustable
Rate Rider.

JOHY J. NEGBINA

FORM 1182 6/94 FN3182 = T5




