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TRUST DEED |
THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, madz-_ 03/12/98 betweon __OSCAR W.TOWNSEND AND FRANCES TOWNSEND,HIS
WIFE,IN JOINT TENANCY - ___ berein referred to as "Grantors®, and ___PAUL _J.RATHMAN
of  BLOCMINGDALE , linois, herein referred to as

"Trustes", witnesseth:

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc,, herein referred to as "Beneficlary”,
the legal holder of the Loan Agreement he,einafter described, the principal amount of $ 65682.04 . together
with interest therean at the rate of (check applicasia box).

@ Agreed Rate of interest; ___12.99__% per year ap tha unpaid principal batances.

[0 Agreed Rate of Interest: This is a vartable interes( ‘ate loan and the interest rate will increase or decrease with
changes In the Prime Loan rale. The interest rate will be _ percentage poinis above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Reloase 118, The initial Bank Prime Loan rate is %, which
is the published rate as of the last business dayof _____ 2 . therefore, the initial interest rate is % per
year, The interest rate will increase or decrease with changes in tne Genk Prime Loan rate when the Bank Prime Loan
rale, as of the last business day of the precading month, has increasud or decreased by at least 1/4th of a percentage
paint from the Bank Prime Loan rate on which the current interest rata. s nased. The interest rate cannot increase or
decrease mare than 2% in any year. in no event, however, will the interest (ate aver be less than % per year
nor more than ___% per year. The interest rate will not change before the irst Payment Date.

Adjustments in the Agreed Rate of Interest shall be given affect by changing the dolicr amounts of the remaining.
monthly paymants in the month foliowing the anniversary date of the loan and every 12 inontiz thereafter so that the
total amount due under said Loan Agraement will be peid by the last payment date of __03/20/28 . Associates
waives the right lo any interest rate increase after the last anniversary date prior to the last payment due date of the
loan,

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the
Beneficiary, and delivered in __369____ consecutive monthly instaliments: 1 _a$ 787.16
foliowed by 359 at$ 726,06 , follovied by 000 at$ $.00 , with the first instaliment.
beginning on D4/20/58 , and the remaining instaliments continuing on the same day of each manth
thereafter until fully paid. All of sald payments being made payable at BLOOMINGDALE linois, or at.such place
as the Beneficiary or other holder may, from time to time, In writing appoint.
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rantors; o secure: the. paymen

" LOT-33 in the south 8.33 FERT OF LOT 34 IN BLOCK 9 IN EAST WASHINGTON HEIGHTS
 'BEING. A' SUBDIVILSION . OF, THE WEST HALF OF. THE. NORTHWEST QUARTER AND THE SODTHWEST
" QUARTER: , SECTION"9 TONMWSHIP 37 NORTH,RANGE ‘14, EAST OF THE THIRD: PRINCIPAL MERI-

‘DIAN,IN COOK COUNRTY,ILLINOIS. = ‘

" PINF 25-09-119-057

. COMMONLY KNOWN AS : 9731 S.LOWELL AVE: CHICACO,IL 60628

.. which with the property herelnizhie: described, s refefrod to herein as the “premises.” S
v ‘-TC?GEEEEH;wim?i'mp‘ro\rements i fixtures now attached together with.easements, rights, privileges, interests, rents =~ ~ -
- andproits,... T UL T S SRR ‘ : o
- TO HAVE AND. TO HOLD the: premiscs:ap.a the, said, Trustee, its: successors and.assigns, forever, for the purposesj.: .
_and-upon:the: Usés: and. trusts. herein'set forth, free. from: afl: n‘?hts_‘,‘and},- benefits under. and by. virtue of the Homestead. - -

.. Exemption Laws of the-Stateof Hllinois, whic': sa'd rights' and’ benefits' the Granters: do:hereby expressly release and™.
i wave, o T Y o SRCHRIE o S -

- 1..  Grantors: shalt. (1) promptly: repair, restore:¢r revuildi any, buildings .or improvements. now. or hereafter on- thg» -

© . premises which:may.become-damaged, or. be-destroycd',:{2)ikeep: said. premises, in-good; condition:and:repair, without

. Wwaste, and free-from:mechanic's or other liens or. claims. fo”. iian: not:expressly subordinatedto‘the tien- hereof; (). pal

¢~ .when dueany indebtednesswhich may he'secured:by a lle.xof chaige on:the premises superior 10.the fien herect, -and - -

© . -upon request axhibit satisfactory: evidence of. the discharge: of sush priorlien:to:Trustee:or to Beneficiary;.(4) completes .

i within a reasonable time:any: building:or buildings. now. or. at i ame in:process of erection. upon. sajd: premises;: ﬁi)-‘;e' *
comply:with_ all-requiraments: of. law.or' municipal:ordinancesiwith:.e.sr.e 5t '«meﬁpreml's}esﬁan‘dthexuse therec?; (6). make' .

© +_no material alterations in.said premises ‘except as required by law ar. muricipal ordinanc

‘.7 @ ‘Grantors shail pay before any:: penalty. attaches: all, generai. taxes, ang shall-pay special taxes, special’
- assessments, watér chaiges, sewer service charges;; and;other charges, against. the: promiseés when due, and shally . -
"g".ﬂ‘f written: request, fumish; to Trustee:or:to’Beneficiary: duplicate; receipts, #rafor. ' To- prevent -default hereunder.:.
.~ Grantors:shallipay:iri full-under protest, in the' manner provided'by-statute,- any.(ax or ‘assessment which Grantor may. -
- desira to contest. S o e ST R i ‘ :
- 3; . Grantors shall keep all buildings” and: improvements. now. o, hereafter situated on'snid premises insured agaifist. | -~
<+ loss ardamage. by ifire,.and; other: hazards: and: periis: included: within. the scope‘of. a staromid:extended coverage - - .
«« - endorsement, and suchi other: hazards &5 Beneficiary; may:require; under: policies: providingtor nav.neont by the insurance. -
Do pomggn.es«-tgfg mon_ffgS‘lgfsutﬁ;_:;'ent;_‘;egméﬁi:}to_Ea_y-{.tb,eg\cnst of: replacing: o repairing: the: same.or 1c  pay. in_full the
- " indeptédness-secured: hereby, allin.companiesisatistacto theBene c,tat;y-.-;yrgdpq;,anguranqa"pbhcfae‘p?‘yab,le,m case .
O of-‘_lossg.cr-gdama%g,'to'.,'l',rustee for the-benefit of the. Beheficiary.’ suchirights.10: be evidenced by the Gtandard morigage. :
. clause "to:'be: aftached: to_each: palicy,”and - shall deliver all: policies;- including; -addjtional and :renawe. policies;ito - -
. Beneficiary, -and in: case! 4t insurance about to expire, shalf deliver renewal policies: not less-than ten days prior to-the = -
, - respective dates of expiration:~ = A AR o

. 4;. In‘case of default therein;, Trustee, or Beneficiary may,. but need: not, make: any payment or perform any:act
2 <. hereinbefore:sequired: of! Grantors. in. any. form. and: manner. desmed expedient; ‘and.may, but need: not, make: full.or” -
© partial.payments’ of ‘principal or interést an: prior.sncumbirances;: it: any;: procure: insurance; and purchase, discharge, .~ - .
‘compromise’ or Settie ahy: tax: lien“or. other. prior: lien;or: title: or, claim. thereof;. or redeem from any tax sale or forfeiture: - -
. -aliecling said premises. or contost any tax or promise-or settle:any.tax lien:or.other:prior iien. or title o claim theregti o
"+ . redeam from'any. tax sele or-forfeiture affecting; said premises. or contest any. tax of dssessment. ' All moneys paidfor;
. anyof the"purposes. harein authorized: and” all expenses; paid. of. incurred:in connaction: therewith, including attorney's.”
- -fees, and any-Other moneys advanced: by. Trusteejor, Beneticlary:to: tithe:mortga Bmises and:the reof,:
shall be so:much additional indebtedness.securedihersbyiand shall bécome immediately.due andtgzmble:wxmout'n,oﬁqe
. -and.with:interest theréon. at the annual percentage rate Stated:in: the Loan Agreemant this Trust Deed secures. lnacion - -
- of-Trustes ar B.eneﬁclat}rshallf,neveribe;cqnsidqred!{as-ﬁayvzamer;;pfgqm’ﬁ_ri ht. accruing:to them oh accdunt of any. dpfault: - =
hereunder. onthe-part of: o

gg%géétithé;monga?’gd ‘premises and the lien-herent,
20 €

. here he.part of Grantors, ., Nothing conteined in this paragraph shall:reqisire Trustee or Beneficiary to' incuir any: © -~ ,
expens‘e_or‘take-:any,act_ionfwhats‘qeygrl‘,:@‘f T R e e ' : A
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.5 The Trustee or Beneficiary hereb{f secured making any payment hereb{ authorized relating to taxes or

* ‘assessments, may do so according to any bill, statement or estimate-procured from the appropriate public office without
“Inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,
ytax lien or title or claim thereof.

‘@,  Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
.o the terms hereof. At the option of Beneficiary, and without natice to Grantors, all unpaid indebtedness secured by
{this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed !o the contrary, become due
;and payable (a) immediately in the case of default in making payment of any instaliment on the Loan Agreement, or (b)
When default shail occur and continue for three days in the parformance of any other agreement of the Grantors herein
rconteined, or (c) immediately if all or part of the premises are sold or transferred by the Grantors without Beneficiary's
iprior written consent.

7. When the indebtedness hereby secured shall become due whether by acceleralion or otherwise, Beneficiary or .
Trustee shall have the right to foreclose the lien hersof, in any suit to foreciose the lien hereof, there shall be allowed
and included as additional indebledness in the decree for sale-all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for atlomey's fees, Trustee's fees, appraisers’ fees, outlay for
documentary and exret evidence, stenographers' charges, publication costs and costs ﬁwhich may be estimated as to
items to be expendaa s.ter entry of the decree) of procuring all such abstracts of litle, title searches and examinations,
guarantee palicies, Tor:ers certificates, and similar data and assurances with.respect lo title as Trustee or Beneficiary
may deem to be reasonebly nacessary aither to prosecute such sult or to evidence to bidders at any sale which may be
had pursuant to such decra Yie true condition nf the title or the value of the premises. All expenditures and expenses
ol the nature in this paragraph mentioned shali become so much additional indebtedness secured hereby and
immediately due and payable, wiin literest theraon at the annual percentage tate stated in the Loan Agreement this
Trust Deed secures, when paid or'incurred by Trustee or Beneficiary in connaction wilh (a) any proceading, including
Brobate and bankruptev proceedings, to which either of them shall be a garty. aither as plaintitl, ciaimant or. defendant,

y reason of this Trust Deed or any inceb.esnuss hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after accrual of such right to foreclose whether or not aclually commenced; or {c)
preparations for the defense of any threatenad’ suit or proceeding which might affect the premises or the sacurily hereof,
whether or not actually commenced,

8, The procaads of any foreclosure sale of the nrariises shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incilent to the foreclosure proceedings, including all such ilems as
are mentioned in the preceding paragraph hereof; secons, ai' other items which under the terms hareof constitute
secured indebtedness addilional to that evidenced by the Loan Agreement, with interest thereon as hersin provided;
third, all principal and interest remaining unpaid on the note; fourth, any overplus to Grantors, their heirs, legal
representalives or assigns, as their rights may appear.

8. Upon, or at any time after the filing ot a bill to foreclose this Trust Deed, the court in which such bill is filed may-
appoint a receiver of said premises. Such appointment may be made c'*/ier betore or aftar sale, without notice, without
regard to the salvency or insolvency of Grantors at the time of application for sich receiver and without regard to the
then valug of the premises or whether the same shall be then occupied as 4 homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have the powar to collect the rents, issues and
profits of said premises during the pendency of such foreciosure suit and, in case o*a sale and a deficiency, during the
full statutory period of redemplion, whether there be redemption or not, as well as during any further times when
Grantors, except for the intervention of such recelver, would be entitled to collact such rents, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protaction, possussisii, control, management
and operation of the premises during the whole of said period. The Court from tima to time may at.harize the receiver to
apply the net income in his hands in payment in whole or in part of: (1) The indebtedness securernareby, or by any
decree foreclosing this Trust Deed, or any tax, special.assessment or other lien which may be or becama superior to the
lien hereof or of such decree, provided such application Is made pricr to foraclosure sale; (2) the deficiency in case of a
sale and deficiency. '

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
not be good and available to the party interposing sama in any action at law upon the note hereby secured.

11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access thereto
shall be parmitted for that purpose,

12, Trustee has no duty to examine the title, lacation, existence, or condition of the premises, nor shall Trustee be
obligated to record this Trust Deed or to exercisa any power herein given unless expressly obligated by the terms
hersof, nor bs liable for any acts or omigsions hireundsr, except in case of gross negligence or misconduct and Trustes
may require indennities satisfactory to Trustee before exercising any power herein given.

13, Upon presentalion of satisfactory evidence that all indebtedness secured by this Trust Deed has been fully paid,
either before or after maturity, the Trustee shall have full authority 1o release this Trust Deed, the lien thereof, by proper
instrument.
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14. : In case. of the resrgnL\‘lJ ' , iab

;_are herem given Trustee

successors or esegns of Beneﬁclary

g oMoty

Thls Trust Deed and all pl‘OVISiOﬂS hereof shell extend to. and be ‘inding

. -clalmlng under or through' Grantors, and the word: "Grantors" ‘when ised: herein shall include all such: persons and-ell .-

: " persons:liable: for:the" payment of: the: indebtedniess. or any. geﬂ thereof;: whether: or: not:such. ‘persons: shall' have: 1o -
‘ executed the: Loen: ‘Agreement ‘or this Trust: Deed The term

WITNESS the hand(s} and seel(s) of Grantors the day and year frrst above wnlten -

| OSCAR W.TOWNSEND"

i STATEOF |LLINOIS, . .
) County of; __
e N IR ORI
L | [pomnso L. LsanendMVmN |
‘ [ i\. e.._. "l')'
|
OTFICTAL REAL ™"
oy DA KERSTEN i
N i !' f Hr’\' OF [LLINOIS]
LY COMpsm et ote iy T jogh

; Thls lnstrument was prepared by

|

21{)50_4 |

-sha.l heve the authority: fo

appomt a Successor.in Trust Any Successer in Trust hereunder shall. heve the identical’ trtle. powers and authonty as v

upon Grantors end atl persons

eneflclary as’ used herein shell mean and include any -

=4
fr//)fé,ﬁ')?"ﬂ»y 1-1.4«5-—* Wﬂb"é I’SEAL)

FRANCES TOWNSEWD -
(SEAL)

(SEAL)

(SEAL)

|, ———THE UNDERSICN ‘
a Notary Pubtic. in-and for. and resuilng in. said f‘oumy, in 1he -

State aforesald DO HEHEBY CERTIFY THAT P
,__OSCAR_TOHMCES-W_—__ "

who _ ARE. personaily known to me to be the same
person _§_ whose name :_ARE subscribed -
Ot the foregerng Instrument,. appeered before me this day in 1/

werson-and acknowledged: that - m signed and 1

' defivered the said_Instrument; 85 THEIR free and
volurtary act for the uses end purpeses therein set for:h

GIVEN dndar my and and Notanal Seal this___12¢h dayof
. MARCH -~ . AD 1998 ;

- 7'.’ T Nolary Public

. : | '|';_
: } ' B {Nlnre)

S <IM<—rmo.

Vess
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