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MORTGAGE

THIS MORTGAGE £ S=curity Instrument”) is given on March 5, 1998 . The mortgagor is
Zachariah George aad Susan George, His Wife

{"Borrower"). This Seeurity Instumentis pivento  Lircoln Park Savings Bank \

, which is organized and
existing under the laws of the State of Tlinois , and whase address is
1946 West Irving Park Road, Chicag), IL 60613
("Lender"), Borrower owes Lender the principal su’of © Five Hundred Eight Thousand Dollars
and no/100 Dollars
(U.5. $508.000,00 ). This debt is evidenced 0y Borrower’s note dated .the same date as this
Security [nslrumcnt( Note"), which provides for mnulh]y['l) zais, with the full debt, if not paid earlier, due
and payable on April 1, 2023 . This Securicv instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ali rancwals, extensions and modifications
ol the Note; {b) the payment of all other swms, with interest, advancet nder paragraph 7 to proteet the
security of this Security Instrumient; and (¢) the performance of Borrower's/covenuns wnd agrecments
under this Security Insteutment and the Note. For this purpose, Borrower docs ficreby mortgage, grant and
convey to Lender the following described property located in COOK

County, Hlinois:

LOTS 15, 16 AND 17 IN [RVING H, FLAMM AND OTHERS ADDITION WO NORTH EDGEWATER,
BEING A SUBVISION OF THAT PART CF THE SOUTH 60 RODS OF THE EAST 65 2/3 RODS
OF THE SQUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHI® AJ-NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF CENTCR OF
NORWOOD STREET (EXCEPT THE WEST 5 ACRES THEREOF AND EXCEPT THE EAST A ACRES
THEREQF AND EXCEPT THMAT PART OF SAID TRACT HERETOFORE DEDICATED FOR PubLIC
STREETS), [N COOK COUNTY. TLLINCIS. P.I.N. 14-06-119-005-0000

which has the address of €101 N, Hoyne Chicago
[STREET) ()
illinois 60625 {"Property Address");
{ZiP CODE)
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6. Occupancy, Preservation, Maintenance und Protection of the Praperty; Botrower's Lows
Application; Leaseholds,  Borrower shall occupy, establish, and use the Property as Borrower's principa)
residence within sixty days after the cxecution of this Security Instrument and shall contimie 1o occupy the
Property as Borrower’s principal residence for al least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, atlow the Propurty to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action.or proceeding, whether eivil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise muerially impair the lien created by this
Security Instrument or Lender’s security inerest, Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling that, in
Lender's coud faith determiziation, precludes forfeiture of the Borrower's interest in the Property or olher
malerial impeirment of the lien created by this Security instrument or Lender's security interest, Borrower
shall also be iwoefaudt if Borrower, during the loan application procass, gave materially false or inaccurate
information ov-slaizments to Lender (or failed to provide Lender with any material information) in
connection with the foan evidenced by the Nute, including, but not limited to, representations concerning
Borrower's occupancy ofthe Praperty as a principal residence. [f this Security Instrument is on a leasehold,
Borrower shall comply withvall the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee tilie s™aii not merge unless Lendcr agrees to the merger in writing.

7. Protection of Lender's.Xints in the Property. - If Boriower {ails to perform the covenants and
agreements contained in this Security Inairument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or
forfelture or to enforce laws or regulations), then Lender may de and pay for whatever is necessary Lo
protect the value of the Property and Lende: s viphts in the Property. Lender’s actions may incfude paying
any sums secured by a lien which has priorivysver this Securily Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property-to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do 0.

Any amounis disbursed by Lender wnder this paregrzph 7 shal] become additional debt of Borrower
secured by this Sccurity Instrument. Unless Borrower and Leader agree 1o other terms of payment, these
amounts shatl bear interest from the date of disbursement &1 e Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymers.

8. Mortgage Insurance. I Lender required morigage insurance as\a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums requived to maintain the morigage
insurance in effect, [f, for any reason, the mortgage insurance coverage iauuired by Lender lapses or
ceases to be in cffect, Borrower shall pny the premiums required to whtsnicoverige substantiatly
equivalent to the mortgage insurance previously in effect, at a cost substanually” zquivalent to the cost (o
Borrower of the mortgige insurance previously in effect, from an alternate mortgage insurer approved by
Lender. I substantially equivalent morigage insurance coverage is not available, Borroswcer shall pay to
Lender each month a sum equal to one-lwelfth of the yearly mortgage insurance premium bring paid by
Borrower when the insucance coverage lapsed or ceased to be in effect, Lender will accepr, use ol retain
these payments as a loss reserve in Heu of mortgage insurance. Loss reserve payments may noieiiner be
required, ot the option ol Lender, if mortgage insurance coverage (in the amount and for the periods.thal
Lender requires) provided by an insurer approved by Lender again becomes available and is obtiined.
Borrower shall pay the premiums required t maintain mortgage insurance in effect, or o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable luw,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior (o an inspection specifying reasonable
cause for the Inspection.
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10. Condemnation.  The proceeds of any award or claim for camages, direct or consequential, in
conneetion with any condemnition or other iaking of any part of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shail be applied to the sums secured by this
Security Instrutnent, whether or nol then di, with any exeess paid to Borrower, In the event of a partial
taking of the Property in which the fair market vaiue of the Praperty immediately before the taking is equal
1o or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplicd by the Tollowing fraction: {a) the tatal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property imivediately before the laking. Any batance shal! be paid 15 Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums sccured immediately before the taking, unless Borrower and Lender
otherwise agreein‘writing or uniess applicable law atherwise provides, the proceeds shall be applied to the
sums seeured by thls Sesurity Instrument whesther or not the sums are ten due,

Il the Property is abanoned by Borrower, or if, after notice by Lender to Borrower tha the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i given, Lender is authorized (o collect and apply the proceeds, a its option, -
either to restoration or repair ol ths Propery or to the sums secured by this Security Instrument, whether or
not then due,

Uniess Lender and Borrower otharwise agree in writing, any application of proceeds io principal shall
not extend or postpane the due date of the monthly payments referred to in paragraphs I and 2 or change
the amount of such payments.

11, Borrower Not Relepsed; Forbenrance By Lender Not 2 Waiver.  Extension of the time for

payment or modification of amertization of the sums secured by this Security Instrument granted by Lender

1o any successor in interest of Borrower shall not operat o release the lability of the original Borrower or
Borrower's successors in interest, Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment-=¢ stherwise modify amortization of the sums
secureil by this Security Instrument by reason of any demand mrdady the original Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercising acy cight or remedy shall not be a waiver of
or preclude the exercise of any right or remudy.

12, Successors and Assigns Bound; Joint and Scveral Liability; Cosigters,  The covenants and
agreements of this Security Instrument shill bind and benefit the successois waed assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and zurcements shail be joint
and several, Any Borrower who co-signs this Security Instrument but does not exerute the Note: {a) is
co-signing this Sccurity Instrument only to morigage, gramt and convey that Borrower's interest in the
Property under the terms of this Sccurity Instrument;. {b) is not personaily obligated <o pay the sums
secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower s agree 10
extend, maodify, forbear or make any accommodations with regard to the terms of this Securiy tniscrument
or the Note without that Borrower's congent.

13, Loan Charges, 1f the loan secured by this Security Instrument is subject 10 a law whiali'sets
maximum loan charges, and that faw is finally interpreted so that the interest or other loan charges
collected or 1o be collected in connection with tie loan exceed the permitted limits, then: {u) any such loan
charge shall be recuced by the amount nseessary to reduce the charge to the permitted limit; and (h) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direet payment to Borrower. if a refurd reduces principal, the reduction will be treated as a parial
prepayment without any prepayment chatpse under the Nole,

ILLINOIS-SINGLE FAMILY--FNMA/FHLME UNIFORM INSTRUMENT FORM 3014 9190
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Substances that are generally recogaized to b appropriate o norinal residential uses and to maintenance

of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other
netion by any governmental ar regulatory agency or private party involving the Property and any
Hazardous Substance or Environtmental Lase of which Borrower his actual knowledge, 10 Barrower Jeams,
or Is notified by any governmental or regulniory autherity, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take al} necessary
remedial actions {n accordance with Environmental Law,

As used in this paragraph 20, "Hazerdous Substances" are those substances defined as toxic or
hazardous substunces by LEnvironmental Law and the following substances: gasoline, kerosene, other
flammable sr foxic peteoleum products, toxic pesticides and herbicides, volatile solvents, materials
copaining  asvestos or formaldehyde, amd radioactive materials. As used in this paragraph 20,
"Environmental Law® means federal faws and laws of the jurisdiction where the Property is located tha
relate to health, 228 or environmental predection,

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Kepiedies. Lendes shall glve nofice to Borrower prior to acceleration following
Borrower’s breach of any covenant o ngreement in this Security Instrument (but not prior to
acceleratlon under pavagraph 17 unless apphesble Iaw provides otherwise). The notice shall
specify: () the default; (b) the actiun required to core-the defanlt; () o date, not less than 30 days
from the date the potice is given to Borvinver, by which the default must be cured; and (d) that fajlure
to eure the default on or before the da'e specified fir-the notlce may yisult inacceleration-of the sums
secured by this Security tnstrument, foreclosure by judicinl proceeding and sale of the Property. The
notice shall further inform Borrower of the vight-to relnstate alter aeceleration and the right to assert
in the foreclosure proceeding the non-ealstense of- a default or any other defense of Borrower to
acceleration pod foreclosure. IF the defovll is net evoed on or hefore (he date specified in the notice,
Lender b {is option may vequire Immedinte payivent in full of all sums secured by this Security
Insttument withowt further demand and may foreclose (his Sceurity Instrument by judiciad
proceeding, Loender shall be entitled to collect all expinsss Incurred in pursuing the remedles
provided In this paragraph 21, including, but not limited (0, rvasonable attorneys' fees and costs of

title evidence,

22, Release.  Upon payinent of all sums secured by this Security azatrument, Lender shall release
this Security Instrument without charge (o Borrower, Borrower shall pay iny recordation costs,

23, Waiver of Homesterd. Borrower waives all right of homestead exenntion in the Property.

24, Riders to this Scourity Instrument, [T one or more riders are execuied by Borrower and recorded
together with this Sceurity Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of giii, Security
Instrument as if the ricer(s) were a part of this Security [nstrument. [Check applicable box(cs)]

[Kl Adjustable Rate Rider

U Contgominium Rider

|4 Family Rider

D Graduated Payment Rider [_J Planned .Unit. Dcvcldpmcm Rider D ‘Biweekly Payment Rider

D Balioon Rider
L) Oter(s) [specity]

[_] Rate improvemen! Rider

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISCACMBDTILAO843014(0990)-L

PAGETOF 8

D Second Home Rider
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ADJUSTABLE RATE RIDER
{5 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this Sth  dayof March, 1968 ,and is
incorporated into and shall be deemed 1o.amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") o secure
Borrower's Adjustable Rate Note {the "Note”)to Lincoln Parkx Savings Bank

(thé "Lender") of the same date and covering the property described in the Sectrity Instrument and located
al
6101 N, sHMoyne .Chicago.ilL 60825
{Property Address)

THE NO7'& CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYE TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 'THE
BORROWER MLS” PAY.

ADDITIONAL COVENANTS, fieddition lo the covenants and agresments made in the Security
instrument, Borrower and Lender furtler covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an initial imerest riie <™ 7 . 7500%. The Note provides for changes in thie
interest rate and the monthly paymens, as fullows:
4, INTEREST RATE AND MONTHLY PAYME{T CHANGES

(A) Change Dates

The interest rate [ will pay may changeon the first day o ~Aprid, 2003 , and on that day every
12th month thereafier. Each dite on which aiy interest rate couls change is called 5 "Change Date,”

(B) "Fhe Index

Beginning with the first Change Date, tny Interest rite will be based or: an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maurity of | year, as made
available by the Federal Reserve Board. The most recent Index figure availatfe. s of the date 45 days before
ceach Change Date is codled the *Current Index.”

If the Ingdex is no longer available, the Note Holder will choose a new index whichis based upon
comparable information, The Note Holder will give e notice of this choice,

(C) Caleulution of Changes

Before cach Change Date, the Note Holder will caleutate my new interest rate by adding Three and One /
Ha'f percentage points { 3.500 %)tothe Currend badsx, The Note
Holder will then round the result of this addition to the nearest one-cighth of one percentage poini (0.125%),
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate uriilihe
next Change Date,

The Note Hotder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthily payient,

(1) Limits on Tnterest Rate Changes _

The interest rate 1 am required 1o pay at the first Change Date will not be greater than G.75%or
fesstan 7,750 %, Thereafter, my imerest rate will never be incrensed or decreased on any single
Change Date by more than Iwo pereentage points (2.0%) from the rate of interest { have been paying for the
pfccicigt})g 12 nwn;lgs. My inicrest rate will never be greater than L3 . 7% Grless than

DLdd (U

MULTISTATE ADJUSTABLE RATE RIDER--ARM §/1 Uniform Instrument Form 3108 3/8%
ISCICRID* #//0392/3108(03-85)- L. PAGE 1 OF 2
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1-4 FAMILY RIDER
Aspignment of Rents

THIS {-4 FAMILY RIDER is made this 5th  dayof March, 1998 , and is incorporated into and
shall be decmed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same dlate given by the undersigned {the "Borrower”) to sccure Borrower's Note 1o
Lincoln Park Saviags Bank " (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

6100 N. Hoyne .Chicago.lL 600625
(Property Address]

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiie:r cavenant and agree as foliows:

A. ADDITIONAL PROPEKTY SUBJECT TO THE SECURITY INSTRUMENTIR addition 10 the Property
described in the Security Instrument, toefollowing items are added to the Property description, and shall also constitute
the Property covered by the Security Instounsnt: buildiag materials, appliances and goods of every nature whatsoever
now or hergaflter located in, on, or used, or-inrended to be used in connection with the Praperty, including, but not
limited to, thase for the purposes of supplying orsiistribuling heating, cooting, electricity, gas, water, air and light, firc
prevention and extinguishing apparatus, security and access controf apparatus, plumbing, bath tubs, water healers,
water closels, sinks, ranges, stoves, refrigerators, d'shyzashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curlgin rods, attached mirrors, cabinets, panelling and attached ffoor
covertngs now or hereafier attached to the Properly, all o34kich, including replacements and additions thereto, shall be
deemed (o be and remain a part of the Property covered by the Scourity Instrument. Al of the foregoing together with
the Property described in the Sceurity Instrument (or the leaseliold estate if the Security Instrument is on 4 leasehotd)
are referred 1o in this 1-4 Family Rider und the Securily Instrumen: as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW Borrowe: siall not scek, agree (o or make a change in the
use of the Property or its zoning ciassification, unless Lender has agreed i vwriting to the change. Borrower shail
comply with afl laws, ordinances, regulations and requirements of any governinzital body applicable 1o the Property.

C. SUBORDINATE LIENS, Except ns perminied by federal law, Borrower chall not allow any fien inferior (o the
Security Instrument to be perfected against the Property without Lender's prior writien jsesmission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent lossar aditition to the other
hazards for which insurance is required by Uniform Covenant 5.

7. "BORROWER’S RIGHT TO REINSTATE" DELETEIL nifonn Covenant 18 is deleted,

I, BORROWER'S OCCUPANCY. Unless iender and Borrower otherwise agree in wriling, the firit sentence in
Unilorm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and
agreements sel forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrawer shall assign to Lender all leases of the Property
and all seeurity deposits made in connestion with leases of the Praperty. Upon e assignment, Lender shall have the
right to modify, extend or terminate the existing leases and 1o execute new leases, in Lender’s sole discretion, As used
in this paragraph G, the word "lease™ shall mean “sublease” if the Security [nstrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely
and unconditionally assigns and transfers to Lender all the renis and revenues ("Rents®) of the Property, regardiess of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to colleet the Rents, and
agrees that cach tenant of the Property shall pay the Renis 1o Lender or Lender's agents, However, Borrower shall
receive the Rents undil (i) Lender has given Berrower notice of default pursuant to paragraph 21 of the Security
Instrument and (i) Lender has given notice to the tenant(s) that the Rents ire (o be paid to Lender or Lender's agent,
This assigninent of Rents constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE (-4 FAMILY RIDER - FRMA/FHLMC UNIFORM INSTRUMENT - FORM 3170 69/90
ISCICT4FR*+/10201/3170(09-90)-L PAGE | OF 2
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