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THIS MORTGAGE ("Security insirument”) is givenon  MARCH 11, 1008 . The mortgagor is
DUSTAN R. BEIER, AN UNMARRIED (AN

{"Borrower"), This Security Instrument is given to MORTGAGE FUNDING GROUP

)
which is erganized and existing under the lawsof iy ipor1s , and whose

addressis 1322 W. WOLFRAM STREET, CHICAGO, IL 60857
("Lender”}, Borrower owes Lender the principal sum of

ONE HUNDRED FEFTY THOUSAND AND GO/10Q

Dollars (LS, § 150,000, 00 }. This debt is evidenced by Borrowers wote dated the same date as this Security
Instrument ("Nete"), which provides for monthly payments, with the full debtif {0t paid sarlier, due and payable on
APRIL .0, 2028 . This Security Instrument secures to Leader: {a} the repayment of the debt
evidenced by the Note, with mtere,,t and afl cenewals, extznsions and madifications ¢f the Note; (b) the payment of ali
other sums, with interest, advanced. under paragraph 7 to protect the security of this Security Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrument and, the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described-nroperty located in
COOK County, HHinois:
THE LEGAL DESCRIPTION 18§ ATTACHED HERETO A% A SEPARATE

EXHIBIT AND 1S MADE A PART HEREOF,

. SEE RIDER.(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

Paccel ID#: 14-32-124-024-1013
which has the address of 2151 NORTH SOUTHPORT AVENUE, CHICAGO Street, City),
I[fmons ‘ 60614 (Zip Codei (' 'Property Address"):
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_ TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
', appurtenarces, snd fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
"o by this Security Instrument, All of the foregoing is referred to in this Security Instrument as rhe "Property.”

o ‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
;. mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
1 Borrower, warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THI% SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with
limited vériations by jurisdiction to constitute a uniform security instrument covering real property,

UNIT'ORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Pa_yment ‘of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and-interest ou the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untilf the Note is paid in full, a sum {"Funds”) for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly lea'»ehold rayments or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums;
{d) yearly Flood inzurance premiums, if any; (e} vearly mortgage insurance premiums, if any; and ([) any sums payable
by Borrovier to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiumis. These {tema are called "Escrow [tems.” Lender may, at any time, coilect end hald Funds in an amount not
to exceed the maximur.amount.a lender for a federally refated mortgage lozn may require for Borrower's escrow
account under the Federal Rea! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section %01 et seg. ("RESFA”), uniess another law thas applies to the Funds sets a lesser amouns. If so, Lender may,
at any time, collect and hold Furds'in an amoun: not 1o exceed the lesser amount. Lender rnay estimate the amount of
Funds dus: on the basis of current daza ¢nd reasonable estimates of expenditures of future 1iscrow ltems or otherwise in
accordance with applicable law.

The Funds.shall be held in an instituton whose dcpr;}s:ts are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instisutisa) or in any Pederal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items, Lender may not chargearrower for holding and applying the Funds, annually analyzing the
escrow actount, or-verifying the Bscrow ltems, uoless Lender pays Borrower interest on 1he Funds and applicable law
permits Lender to reke such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax report' ng service used by Lerder 'n connection with this loan, unless applicable law provides
atherwise. Unless-an agreement is made or applicable law réquires interest 1o be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowcrand Lender may agree in writing, however, that interest

shall be paid on the Funds, Lender shall give to Borrower, withGvicharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose fer which each debitia the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held Ly applicable [aw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ftemns when due, eiidir may so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make ur thé deficiency. Borrower shall make
up the deficiency in no mare than twetve monthly payments, a1 Lender’s sole discretion:

Upor payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Progenty, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Puncls held by Lender at the time of auquizition or sale as a credit
against the sums secured by this Security Instrument,

3. *\pplicati(':n of Payments. Unless applicable law provides otherwise, all paymenss received by Lender under
paragraphs 1 and Z shall be applied: first, to any prepayment charges due under the Note; second,-tpmounts payable
under par .!oraph 2;1hird, to interest due; fourth, to principal due; and last, to any late charg&, due unde. the Note,

4, Charges; Liens. Borrower shall pay all laxes, assessments, lerges fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall. pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower

shall pay, them.on time directly 1o the person owed payrent. Borrower shall promptly furnish to Lender all notices of
amounts ic be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
10 Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptatle to Lender; (b) contests in
good [aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10
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Lendet subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
10 a lien which may attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one ar more of the actions set forth above within 10 days of the giving of
notice,

5. Huzard or Property Insurance. Borrower shall keep the imprcvcmems now cxisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including +loods or flecding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompily give 10
Lender all receipts of paid premiums and renewal notices. In the event of loss, Berrower shall give prompt notice to the
insurance riarrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wrmng. insurance proceeds shall be applled to restoration or repair
of the PI‘D] erty damaged if the restoration or repair is ecc:nomwal!y feasible and Lender's e&.umy is not lessened, If the
restoratiof: or repair s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums ceeurad by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the raperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to_? settle a claim, thes-JLender may collect the insurance proceeds. Lender may use the proceeds to repair or

_restore the Property or to pay suris secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given

Unless Lender and Borrower alnerwise agree in writin;, any application of proceeds to principal shall not extend or
postpone tae due dite of the monthly payments referred to in paragraphs | and 2or change the amount of the payments,
if under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property privr 1o the acquisition shall pass to Lender 1o the extent of the sums secured by
this Securizy Instrument immediately prior t6-thoacquisition,

6. chpancy Preservation, Maintenance zod Protection of the Property; Borrower's Loan Application;
Ieaseholds, Borrower shall occupy, establish, and Use the Property as Borrower's principal residence within sixty days
after the execution:of this Security Instrument and chall' continue to oceupy the lroperty as Borrower's principal
residence {or at least one year after the date of occupancy, viigss Lender otherwise agrees in wmtmg, which consent shall
not be unrn-asonably withheld, or unless extenuating circumsiasices exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Progenty to deteriorate, or commit waste on the Property.
Borrower ;ihal] be in default if any forfeiture action or prm.ccdm ,whether civil or criminal, is begun that in Lender’s
good Faith judgment could result in forfeiture of the Property or o1herwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure/such a default and reinstate, as prowded in
paragraph 18, by causing the action or proceeding to be dismissed with” & ruling that, in Lender's good faith
determination; precludes Torfeiture of the Borrower's interest in the Property op other material impairment of the lien
created by this Security. Instrument or Lender’s secumy interest. Borrower shall aizo be in default if Borrower, during
the loan a‘vphcatlon process, gave materially false or inaccurate informetion or statements to Lender {or failed to
provide Lender with any material mformanon) in conneviion with the loan evidenczd vy the Note, including, but not
limited 1o, reprfsentdtlons concerning Borrower's occupuncy of the Property as a princiyal residence. If this Security
Instrumen is on a leasehold, Borrower shall comply with all the provisions of the lease, It Bolrower acqmres feetitle to
the Proper:y, the leasehold and the fee title shall not merge unless Lender agrees to the merges in writing.

7. Protection of Lender's Rightsin the Property. If Borrower lails to perform the covenants dnd agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leadsr’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation ar forfeiture or 1o enfarce lews or
regulat:onf} then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights.in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearmg in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pardgraph 7 shall become additional debt of Borrower secured by this
Security Instrument; Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, _

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
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premilims reguired 1o obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgag: insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twel{th of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lzpsed or ceased to be in effect. Lender will accept, vse and retain these
payments 8s & loss reserve in Jieu of mortgage insurance. Loss reserve paymenis may no longer be required, at the
option of Lender,if mortgage insurance coverage (in the amount and for the period that Lender requires} provided by
an insurer approvad by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or apphcable law,

9. Inspcct:on Lender or its agent may make reasonable entr:es upon and inspections of the Properu Lender shail
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the i inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condﬁ-mnatzon or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned und shall be paid to Lender.

In the eveat vl a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whethzr or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the lair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sectired by this Sec mty Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secuiad by thig Security Instrument shali be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the satal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property irimediately before the taking, Any balance shall be paid 10 Borrower, In the event of a
partial tang of the Property in which the fair market value of the Property immediately before the taking is less than
the arnount of the sums secured. in.med qtely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the procseds shall be apphed 1o the sums secured by this Security

Instrument whether or not the sums are taen due,
If the Property is abandoned by Borrover or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and e pply the proceeds, at its option, either o restoration or repair of the
Property or 10 the sums secured by this Security lnstrurient, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrcd e in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender’Nota Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security ‘nsirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings againct any successor in interest or refuse o extend
time for payment or otherwise modify amortization of the sums secured by ihis Security Instrument by reason of any
demand made by.the original Borrower or Borrower's successors in interesi-a:iy forbearance by Lender in exercising
any r:ght or remedy shall-not be a waiver of or preclude the exercise of any right o remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co- signc. s. The covenants and agreements
of this Security Instrument shall bind and benelit the successors and assigns of Leniuer and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and sever.l. Anv Borrower who cosigns
this Sef..umy Instrument but does not execute the Note: {a) is co-signing this Security Insirursent only 1o morigage,
grant and. convey that Borrower’s interest in the Property under the terms of this Security inatrument; {b) is not
personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lesder and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s cansent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any suck loan charge shall be reduced by the smount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower, If a refund recuces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notlces Any notice to Barrower provided for in this Security [nstcument shull be gwc.n by delivering it or by
mailing it by‘ﬁ:st.c.lass‘maxl unless applicable law requires use of another method. The notice shall be directed to the
Propérty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

mi.ia.,:%__
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first cluss mail to Lender's address stated herein or zny ather address Lender designates by notice to Borrower, Any
.notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as
providid in this peragraph,

'15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the faw of the
jurisdiction-in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which ¢an be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

1T Lender exercises this option, Lender shall give Borrower notice of acceleratinn, The notice shall provide a period
of not l=ss than 2% days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instriment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s R/ght to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securi’y lastrument discontinued ut any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify fo: reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (o) estry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower:- (a) pays Lender all sums-which then would be due under this Security Instrument and the Note as if no
accelerntion had occurred; (b} cures any Gefault of any other covenants or agreements; (c) pays ali expenses incurred in
enforcing this Security Instrument, includisg, but not Limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender. may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligarions secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstateshall nctapply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Not: or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without pri-nsiice to Borrower, A sale may result in a change in the entity
{known as the "l.0an Servicer") that collecis monthly paymieis due under the Note and this Security Instrument. There
also mily be one or more changes of the Loan Servicer unretatic 1o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoidance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and-the address to which payments should be made.
The noiice will also contain any other information required by applicable [<w.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Harardous Substances on or in the Property. Borrower shall not do, not silow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two seniziices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances” fhat are generally recognized to be
appropriate to normal residential uses and 10 maintenance of the Properiy.

~ Borrower shall promptly give Lender written notice of any investigation, claim, demznd, lawsuit or other acticn by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd oy any governmental or
regulatvry authority, that any removal or other remediation of any Hazardous Substance aifict'ng the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmgatal Law,

A< used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or tosic petroleum products,
toxic pesticides-and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materizls, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenantand agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borroyer's breach of any covenant or agreement in this Security Instrument{but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action:required to cure the default; (c} a date, not less than 30 days from the date the notice is given 10
Borrovwer, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified. in the notice may result in scceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower 10 acceleration and foreclosure, If the default is not cured on or
before the date specified in. the notice, Lender, at its option, may require immediate payment in full of all
sums  secured by this Security Instrument without further demand and may foreclose this Seeurity
Instrument by judicial proceeding. Lender shalf be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titleevidence.

2%, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumaent to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is

permitted under applicable law. -

23 Waiver.of Homestead, Borrower waives all right of homestead exemption in the Property,
24. Riders to this Security Instrument. Il one of more riders are exectited by Borrower and recorded together

with this Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend, and sup;tement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrumen. [Check applicable box(es)]
Xl Ad;ustal)le Kare Rider [ ¥ Condominium Rider {]174 Family Rider
‘ Graduated Payment Rider i} Planned Unit Development Rider [ | Biweekly Payment Rider
~ Balloon Rider [ ] Rate lmprovement Rider [ Second Home Rider
' VA Rider UOther ) {specify]l  REGULAR RIDER

BY SIGNING BELOW, Borruwsar accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) esecuted by Borrower and recorded with it,

Witnesses; -,
Q,}: @\_'5&_»‘ {Seal)

DUSTAN R. BEIER -Barrower

(Seal)

-Borrower

(Seal) {Seal)

~Borrower «Norrower

STATE OF ILLINOIS, COo0K County ss:

. 0y
I V\/\’“‘\ gik( N P '-\ , a Notary Public in and fer said county and state do hereby
certify that  pUSTAN R. BEIER | 2 TNy YT R TE CE N

. personally known to me to be the came pc.rsun(s)ju hose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowl=dged that A% _
. signed and delivered the said instrument as Ao free and volumary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this | \

day ¢ j H }[U’ s
le T LSEAL" /IE//J | /]j( -7 ey yL& I«'\—[/({/M\
“OFFICIA W” A
Mary M, Cunningham ._ J
Notary Public, State of Wlinois

1Ay Commis ission Expires 15/0 /i.;r
mvw”

L
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STREET ADDRESS: 2151 NORTH SOUTHPORT AVENUE
» CITY: CHICAGO COUNTY: COOK
TAX NUUMBER: 14-32-124-024-1013

LEGAL DESCRIPTION:
; UNIT 4A IN SOUTH-WEB CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOTS 19 AND 20 IN THE RESUBDIVISION OF BLOCK 12 QOF SUB-BLOCK 13 IN SHEFFIELD'S ADDITION
d TQ CHICAGO,_ I¥ THE NCRTH 1/2 OF SECTICN 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

? THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A* TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89500523, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN CQOK COUNTY, ILLINOIS.

CLEGALD
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CONDOMINIUM RIDER

RCWA 5172010-818
M75

THIFCONDOMINIUM RIDER is made this 111K day of MARCH
1998 and is mcorporated inta and shall be deemed to amend and supplement the Morzgage
Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the
undersigned (the "iosrower”) to secure Borrowsr’s Note to

MORTGAGE FUNDIKS GROUP

{the "Lender") of the same dute and covering the Property described in the Security Instrument and
located at:
2151 NORTH SQUTHPORT AVENLE . CHICAGO, iIL 60614

[Prioeny Address) .
The Property includes a unit in, together withwa uadivided interest in the common elements of, a
condominium project known as:
SOUTH-WEB CONDOMINIUMS

. ) . {Name of Condominium¥raject] ] .
{the "Condominium Project”). If the owners associatios-or other entity which acts for the

Cendominium Project (the "Owners Association”) holds title 15 property for the benefit or use of
its members or sharcholders, the Property also includes Bureower's interest in the Owners
Association and the uses, proceeds nnd benefits of Borrower's interes(,

CONDOMINIUM COVENANTS. In addition 1o the covenantsapd agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows;

A, Condominium Obligations. Borrower shall perform all of Borrower's ehligations under
the Condominium Project's Constituent Documents. The "Constituent Docuraents” are the: {i)
Declaration or any other documens which creates the Condominium Project; (i) byZlaws: {iii) code
of regulations; and (iv) other equivalent documenis, Borrower shall promptly pay, wiwa due, all
dues and assessments imposed pursuant to the Constituent Documents.

MULTIATATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Eeeca . oy 1111 TR
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally aceepted
insurance carrier, a "master” or “blanket” poticy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term "extended coverage,”
then: _

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of <he yearly premium installmenis for hazard insurance on the Property; and

{it) /Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on she Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Asstcistion policy.

Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of e distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property. whether 1o the unit or 10 common elements, any proceeds payable
to Borrower are hereby assigried and shall be paid to Lender for application to the sums secured by
the Security Instrument, with an; escess paid to Borrower,

C. Public Liability Insuranrc, Borrower shall take such actions as may be reasonable to
insure that the Owners Association miriniains a public liability insurance policy acceptable in form,
amount, and extent of coverage 1 Lender

D. Condemnation, The proceeds of any-award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the comrion elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shail be pald <o Lender, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, escept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the ruperty or consent to:

(i) the abandonment ar termination of the Condeminium Project, except for
abandonment or termination required by law in the case of substagua’ destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain;

(ii} any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of l.ender;
{iii) termination of professional management and assumption of selfnanagement of the
Owners Association; or
(iv) any action which would have the effect of rendering the public liabinzy insurance
coverage maintained by the Owners Association unacceptable to Lender.

I
Initials: 2
a8 (9705) Page 2 of 3 Form 3140 9/9D
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F. Remedies. I Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest {rom the date of disbursement at the
Note rete and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

BY SIGN:NGBELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominigm Rider.

(Seal}

N (Seal)

DUSTAN R, BEIER -Borrowver
(Seal)

~Borrower

{Seal)

——

Borrower

Seal)

-Burrower

(Seal)

-Borrover

(Seal )

~Borrower

@a— BU (9705) Pape 3 of 3

-Borrower

{Seal)

Borrower

Farm 3148 8/90
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FIXED/ADJUSTABLE RATE RIDER

ADWA {1 Year Treasury Index - Rate Caps) 5172010~818
M75

THIS FINEDIADJUSTABLE RATE RIDER is made this 1918 day of MARCH ,
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed {the "Security instrument") of the same date given by the
undersigned fihe "Borrower") to secure Borrower's Fived/Adjustable Rate Note (the “Note") to

MORTGAGE FUND.NG GROUP

(the "Lender”) of the simve dati: and covering the Property described in the Security Instrument and
located at:
2151 NORTH SOUTHPORT AVENUE
<HITAGO, IL 60614
(Property Address)
THE NOTE PROVIDES r3UR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN AZJMJSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BCRIOWER'S ADJUSTABLE INTEREST
RATE CAN. CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MLUIST PAY,

ADDITIONAL COVEMNANTS. In additien to'the sovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant und agree as follows;

A, ADJUSTABLE RATE AND MONTEHLY PAYMENT CTHANGES

The Note provides for an initial fixed interest rate of §.750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest ratz, oo Tollows:
4. ADJUSTABLEINTERIEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day
of ApRIL. , 2003 . and the adjustable interest rate [ wiil pay may cllange on that
day every 12th month thereafter. The date on which my initial fixed interest rate Shunges o an
adjustable interest rate, and each date on which my adjustable interest rate could change js ealled 2
"Change Date."
MULTISTATE FEXED/ADJUSTABLE RATE RINER-1 YEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument

@D, -843U (9705} Form 3162 5/94
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted 0 a constant
maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current [ndex,”
17t Index is no longer available, the Note Halder will choose a new Indey that is based upon
comparatiz information. The Note Halder will give me notice of this choice,
(C) Calzulation of Changes
Before ‘ach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 757560 percentage point(s)
2.750. %) to the Current Index. The Note lolder will then round the result of
this addition to the nearsst one'eighth of one percentage point (0.125% ). Subject 1o the limits stated
in Section 4{D) below, thiztounded amount will be my new interest rate until the next Change Date,
The Note Holder wili taen determine the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal that L am expected to owe at the Change Date in full on the
Maturity Date at my new interesireic in substantially equal payments, The result of this calculation
will be the new amount of my moniki»payment.
{D) Limits on Interest Rate Chanzes
The interest rate | am required to' pay-2t the first Change Date wiil not be greater than
11,750 % or less than 2 750 %. Therealter, my adjustable
interest rate will never be incieased or decreated on any single Change Date by more than two
percentage points {2.0%) from the rate of interestd have been paying for the preceding |2 months,
My interest rate will never be greater than 19 784 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Tnange-Date, | will pay the amount of my
new monthly payment beginning on the first monthly paymen: dateafter the Change Date until the
amount of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in (ny initial fised interest .
rate to an adjustable interest rate and of any changes in my adjustable interest rate before the
effective date of any change. The notice will include the amount of my monthiy payment, any
information required by law to be given me and also the telephone number of.2preson who will
answer any question [ may have regarding the notice.

Lt T

Initials: JE-}
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FINED INTEREST RATE CHANGES TO AN
ADIJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:

Traugler of the Property or a Benelicial Interest in Borrower. If all or any part
of the Piopirty or any interest in it is sold or wransferred {or if a beneficial interest in
Borrower i€ scld or transferred and Borrower is not a natural person) without Lender's
prior written connent, Lender may, at its option, require irnmediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
[ender if exercise is prahibited by federal law as of the date of this Security Instrument,

If Lender eserciscochiz option, Lender shall give Borrower notice of acceleration, The
notice shall provide a perios ol not less than 30 days from the daie the notice is delivered
or mailed within which Boirower must pay all sums secured by this Security Instrument,
If Borrower fails to pay these suins prior 1o the expiration of this period, Lender may
invoke any remedies permitted oy this Security Instrument without further notice or
demand on Borrower.

2., WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDERTHE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT t7 OF THE S CURITY INSTRUMENT DESCRIBED
IN SECTION Bl ABOVE SHALIL THEN CEASH TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 GE_THIE SECURITY INSTRUMENT
SHALL BE AMENDED TQ READ AS FOLLOWS:

Transfer of the Property ar a Beneficial Interest in Eorrower, {f all or any part
of the Property or any interest in it is sold or wransferred {or iU a oenelicial interest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate peyment in full of all
sums secured by this Security Tnstrument. However, this opiion shali not Ye erercised by
Lender if exercise is prohibited by federal faw as of the date of this Security.ln=trument,
Lender also shall not exercise :his option if: (a) Borrower causes 10 be subsiizted to
Lender information required by Lender to evaluate the intended transferee as if a nswiloan
were being made 10 the transferce; and (b) Lender reasonably determines that Lenler's
security will not be impaired by the loan assumption and that the risk of a breach ot any
covenant or agreement in this Security Instrument is acceptable to Lender,

£3

initinls: L

@D, ~843U (9705) Page 3 of 4 Form 3182 5/94
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender und that obligates
the transferee to keep all the promises and agreements made in the Note and' in this
Security Instrument. Borcower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing,

«f Lender exercises the. option to require immediate payment in fuli, Lender shall
give’Bezrower notice of acceleration. The notice shall provide 2 period of not less than 30
days froipthe date the notice is delivered or mailed within which Borrower must pay all
sums secursdby this Security [nstrument, If Borrower fails 1o pay these sums prior to the
expiration ¢f <pis period, Lender may invoke any remedies permitted by this Security
Instrument witheut further notice or demand on Borrower.

BY SIGNING BELQOY, Borrower accepis and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rid':,

\aﬂ: L. (e ~(Seal) (Seal)

DUF}TAN R. BEIER -Bostower -Borrower

(Seard . (Seal)

-Borrower -Borrawer

{Seal {Seat)

-Borrawer ~Boreower

(Seal) {Seal)

-Barrower ~Borrower

@, ~843U 1$705) Page 4 of 4 Form 3182 5/84
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REGULAR RIDER

RRAR M75 5172010-818
This rider is made this 11714 day of  MARCH , 1998, and
is incarrorated into and shull be deemed to amend and supplement the Mortgage, Deed of
Trust of Security Deed {the "Security Instrument”} of the same date which Borrower has
given to Jerure Borrower's Note of the same date (the "Note") to

MORTGAGLE “FuU!NDING GROLIP
{the "Lender"). ke Security Instrument covers the Property described in it and located at

2151 NORTH SOUT)PORT AVENUE, CHICAGO, IL 606814

Modifications. In additivn-to the covenants and agreements made in the Security
Instrumernt, the Lender and Horrower further covenant and agree as lollows:

A. CHANGES AND ADDITIONS TO THE'SECURITY INSTRUMENT AND OTHER RIDIRS

This Rider makes certain changes ind additions o the attached Security Instrument
and other Riders. Whenever the terms, conditions and promises contained in the Security
Instrument and other Riders differ or are in vsofiict with this Rider, the provisions of this
Rider will control.

B. ADDITIONAL CHARGES

Notwithstanding anything to the contrary contained /in Paragraph 22 or other
provisions:of the Security Instrument, unless applicable law provides otherwise, | agree to pay
certain reasonable charges (including any attorney's fees actually incyered by Lender for the
review and preparation of documents) assceiated with the servicing of this loan, including,
but not limited to: {} provessing dishonored checks and insurance-ioss-payments; ii)
processing my request for an ownership transfer, partial release, grant cof easement,
modification and other agreement{s); iii} responding 0 my request for copes of loan
documents andlor a loan payment history; and iv) preparation of an assignment, dischizrge or
satisfaction of Security Instrumenr.

Vorsion 1.0 (03/25/87) Page 1 of 2 { )@ [nitials LRI7QUSA




o C. RIDER VOID IF MORTGAGE SOLD TO FNMA, GNMA, FHLMC, RFC OR SMSC

If the Federal National Mortgage Association ("FNMA"), Government National
Mortgage Association {"GNAA"), Federal Home Loan Mortgage Corporation ("FHLMC"),
Residential Funding Corporation ("RFC"} or Sears Mortgage Securities Corporation ("SMSC")
buvs ail or some of the Lender’s rights under the Security Instrument and the Note, the
promisss and agreements in this Rider will no longer have any force or effect, except those
promises aad agreements which are accepted by the purchasing organization.

BY SIGNING BELOW, Boriawe- accepts and agrees to the terms and provisions contained in
this Regula- Rider.
Witness:

s

Signature: FQUT{'&J { g”;c..lr

PRINT Narxe: DUETAN R, BEIER Borrower
Signature: P

PRINT Name: Rorrower
Signature; _ /

PRINT Name: Borrower
Signature: -

PRINT Name; Borrower

Version 2.0 {12/02/97) Page 2 of 2 LRI70USE




