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MORTGAGE
LOAN NO. 845

THIS MORTGAGE ("Security Instrument”} is-.givsnon  MARCH 11, 1998 . The mortgagor is
DANIEL P. MCCAULEY, AN UNMARRIED MAN AND JILL B. PAM, AN UNMARRIED
WOMAN
(" Borrower"),
This Security Instrument is given to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION ,
which is orgamzed and existing under the laws of ILLINOIS , and whose address is
350 W. HUBBARD, SUITE 222
CHICAGO, IL 50610 (“Lender™).
Borrower owes-Lender the principal sum of TWO HUNDRED SIXTY-FOUR- TiCUSAND EIGHT
HTJNDRED FIFTY AND 00/100 Dotlars4 1.3 $ 264,850.00 ).
Thzs debr is cvadencccl by Borrower's note dated the same dale as this Security Instrument'("Note™), which provides for
momhly paymems with the full debt, if not paid earlier, due and payable on APRIL 1, 2028 . 'This
Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with.faterest, and alt renewals,
extensions 'md modifications of the Note; (b) the payment of all other sums, with interest, advances rader paragraph 7 to
pralect the security of this Security Instrument; and (c) the performance of Borrower's covenants and zgrezments under this
Securtty Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender (he
followmg described property located in COOK County, Illinois:

UNIT 3E AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: LOT 7 IN BLOCK 3 IN ASHLAND ADDITION TOQ
RAVENSWOOD, A SUBDIVISION IN THE SOUTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP
RELORDED AUGUST 17, 1357 AS DOCUMENT 57623070 AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

TAX I.D. # 14-17-313-015-0000 AFFECTS PIQ & OP
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whlch has the address of 1433 WEST BELLE PLAINE AVENUE, #3E, CHICAGO

(Steeet” {City)
Ilfinois 60613 ("Property Address”™);

{Zip Code)

TOGETHER WITH all the improvements now or herealier erected on the property, and all casements, appurtenances,
and fixtures now ar hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument.. All‘of.the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage,. grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record
Borrower warramis and will defend generally the title (o the Property against all claims and demands, subjeet 10 any
encumbrafices of record,

THIS SECURITY INSTRUMENT combines uniform covepams for national use and non-uniform covenams with
limited variatiuns &y, jurisdiction to constitute a uniform security instrument covering real property.

UNIFCRM CO\' WA ANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Privizal and Interest; Prepayinent and Late Charges, Borrower shafl promptly pay when due the
principal of and interest on e debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and lasyrance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payineats are due under the Note, umil the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessingents which may attainpriority over this Security Instrument as a Hien on the Property; (b) yeasly leasehold
payments or ground rents on the Property ~ifany; {c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) ycarly mostgage insurance premiums, if any; and (f) any sums payable by Bortrower to
Lender in accarclance: with the provisions of parzgraph 8, in ficu of the paymen of morigage inswrance premiums, These
items are called "Escraw liems." Lender may, at anv e, collect and hold Funds in an amount not to exceed the maximum
amount a lender. for « federally relaled morngage loar may require for Borrower's escrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended flom lime to time, 12 US.C. § 2601 er seq. ("RESPA"), unless
another Jaw (hat applics to the Funds sets a lesser amount. 17 8o, Lender may, at any time, collect and held Funds in an
amount not to exceed the lesser amount, lender may estimate fite amount of Funds due an the basis of current data and
reasonable estimnates of expenditures of future Escrow ltems or otficrwvise in accordance with applicable faw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or eatity
{including Lender, if Lender is such an ins:itution) or in any Federal Howme Loan Bank. Lender shail appiy the Funds 1o pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, uniess Lender pays Borrower interést’on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a.ope-time charge for an independent real
cstate nx rcponmg service used by Lender in connection with this Joan, uniess apptica’ic-lew provides otherwise, Uniess an
agreemment 4s made vr applicable law requires interest 10 be paid, Lender shail not be requiced 1o pay Borrower any interest
or earnings an. the Funds, Borrower.and Lender may agree in wriling, however, that interesi siwll be paid on the Funds.
Lender shall-give to Borrower, without charge, an annual accounting of the Funds, showing ciedita 2ad debits 10 the Funds
and the purpase for which each debit 1o the Funds was made. The Funds are pledged as additionas sccurity for all sums
secured by this Security Instrument,

{f the Funds held by Lender cxceed the amounts perminied o be held by applicable law, Lender shall agcount ta
Borrower fm thc ACCSS Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by
Lender at any time: is not sufficient to puy the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case B«mowf.r shall pay to Lender the amount accessary io make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymenis, at Lender's sole discretion.

Upon paytment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Propexly, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains! the sums
secured by this Secumy Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphis 1 ‘and"z‘shal_i be applied: first, 1o any prepayment charges due under the Noie; second, (0 amounts payable under
paragraph 2: third, to interest due: fourth, to principal due; and last, 1o any fate charges due under the Note.

ILLINGIS- Singe Fambly Fannie Mac/Freddle Mac UNIFORM INKTRUMENT Initials: .EP ﬂ g l ? E;fj

 FNMAJR
Page 2 0f 7




I UNOFFICIAL COPY




K TS

T

"'ni' N vl

UNOFFICIAL COPY¥I

4 Cho'rges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly 1o the person owed payment. Borrower shall promptly furnish to Lender ail notices of amounts 10 be paid under this
paragraph, Il Borrower makes these payments clirectly, Borrower shall promptly fumish to Lender receipts evidencing the
payments. '

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a) agrees
in wnlmg to the payment of the obligation secured by the lien in a manner ncccptab!c 10 Lender; {b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) sccures trom the holder of the lien an agreement satis{actory to Lender subordinating the
lien to this Sccuruy Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain
priority over this Security Instrument, Lencler may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or 1ake one vz .ore of the actions set forth above within 10 days of the giving of notice.

5. Huzard or frnoerly Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property msured agalnst loss by firc, hazards included within the term "extended coverage™ and any other hazards, including
floods. or ﬂoodrng. for'which Lender requires insurance. This insurance shall be maintained in the amoums and for the
periods | lhar Lender requirez. ihe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval whrch shall not be unrrasanably wathheld. If Borrower fails to maintain coverage described above, Lender may, ai
Lender's option, obtain coverage .o protect fLender’s rights in the Property in accordance with paragraph 7.

~ All insurance policies and renewalts tha!l be aceeptable to Lender and shatl include a standard mortgage clause. Lender
shall have the right-to hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lender all receipts
of paid premiums anct renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mad promplly by Borrower,

Unless Lender and Borrower otherwise agree /n writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair 15" zconomically feasible and Lender's securily is not lessened. I the
restoraiion or repair is not economically fensible or Lender s security would be lessened, the insurance proceeds shall be
applied’ to the, sums secured by this Security Instrument, wwhether ar not then due, with any excess paid to Borrower, If
Borrower. abandons the Property. or does not aaswer within 30 rlays a notice from Lender that the insurance carrier has
offered to settlc a cla:m, then Lender may collect the insurance proceads, Lender may use the proceeds to repair or restore
the Propr.ny or 10 pay sums secured by this Security Instrument, whahier or not then due, The 30-day period will begin
when the nolrce is given. -

Unless Lender atid Borrower otherwise agree in writing, any application of, proceeds to principal shall not extend or
postpone the dm. date of the momhly payments referred to in paragraphs | and.2.or change the amount of the payments. If
under paragraph 21 the Propeny is acquired by Lender, Borrower's right to any tesurance policies and proceeds resuiting
from damagc to:the Property prior to the acquisition shall pass to Lender to the exteat o1 the sums sccured by this Security
Instrument’ ammednlely prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Rorrower's Loun Application;
Leascholds. Borrowe shall occupy, establish, and use the Property as Borrower's principal residenc: within sixty days after
the execution of this Security Instrument ani shall continue 1o occupy the Properly as Borrower s piiveipal residence for at
least one_ year after. the date of occupancy, unless Lender otherwise agrees in writing, whicl zonsent shall not be
unreasonably wnhhelrl or unless extenuating circumstances exist which are beyond Borrower's control.-Brsrower shall not
dcsrroy, damage or impair the Property, allew the Property to deleriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment
could. result in 'orfcuurc of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's sccumy mlercsr Borrower may cire such a default and reinstue, as provided in paragraph 8, by causing the
aclion or proceodlng to be dismissed with & ruling that, in Lender's good faith determination, precludes forfeiture of the

rBorrower s interest in: thc Propcny or other material impairment of the lien created by this Security Instrument or Lender's

secunty mtcrest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
tnaccurale mformatmn or statements to Lender or failed to provide Lender with any material information) in connection
with Lhe {oan evidenctd by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal. residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower. acquires fee title to the Property, the Jeaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.
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7. Protection of Lender's R:ghts in the Property. IT Borrower fails 1o perform the covenants and agreements contained
in this Security ]mlmmem or there is a legal peocceding that may significantly affect Lender's rights in the Property (such
as & proccedmg in bzmkruptcy probate, for condemnation-or forfeiture or to enforce laws or regulations), then Lender may
do and pay. for whalevcr is necessary o protect the value of the Property and Lender's rights in the Property. Lender's
actions may mc]ude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying rcasomblc attorneys' faes and entering on the Property to make repairs. Although Lender may take action under this
paragr'xph 7, Lender does not have to do so.

Any amounls, dhburscd by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrament.’ Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, wpon notice from Lender 1o Borrower
requesling paynient.

8. Mortgage 'nsurancc. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instruinea:,: Borrower shall pay Whe premiums required o mainiain the mortgage insurance in effect. If, for any
reason, the mortgageinsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premlums required Lo-o%@in coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost
substantially equivalent 1o fiie cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer. approves by Eender. ["substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal‘to one-twelith of the yearly morigage insurance premium being paid by Borrower when the
insuraricé“coﬁeragd fapsed. or ceused to-he in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve‘payments miy no longer be required, at she option of Lender, if morigage
insurance coverige {in the amount and for the-period that Lender requires) provided by an insurer approved by Lender again
becomes available amd'is obtained. Borrowe: shall pay the prcmmms required to mainiain mortgage insurance in cffect, or 1o
provide. a loss reserve, until the requirement for murrgage insurance ends in accordance with any written agreement between
Borrower and Lénder or applicable law.

9, Inspectmn Liznder or its agent may make reasoiable entries upon and inspections of the Property. Lender shall give
Borrower. nolice at the time of or prior to an.inspection spceifyi g reasonable cause for the inspection.

10. Condemnathr_x. The proceeds of any award or claiin oy damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for'conveyance in lieu of condemnation, are hereby assigned
and shall be paidto Lender,

In the event of a total taking of the Property, the proceeds shzli be applied 10 the sums secured by this Security
Instrumcnl whether ar not then due, with any excess paid to Borrower/in the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is ¢qual to or greater than the amount of the sums
5ccured by this, Sccumy Instrament immediately before the taking, unless Borroserand Lender otherwise agree in writing,
the sums secured by ‘this Security Instrument shall be reduced by the amount of theproceeds multiplied by the following
fracuon (a) the total:amount of the sums secured immediately before the taking, dividad by (b) the fair market value of the
Properiy |mmed|alel) before the taking. Any balance shall be paid to Borrower. In the Gvent of a partial taking of the
Property in ‘which thi fair market value of the Property immediatety before the 1aking is Itss than the amount of the sums
secured mmt.dmte]y ‘before the taking, unless Borrower and Lender otherwise agree in writing urounless applicable law
otherwise: providles, ine proceeds shall be applied to the sums secured by this Security Instrument-whethier or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condetiirer offers to make
an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized-to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by, this bccumy Instrument, whether or not then due,

Un!(.ss Lender and Borrower otherwise agree in wrumg, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Mot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
niodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower. shall .ml ‘operate to release the Hability of the original Borrower or Borrower's successors in inlerest, Lender
shall not be requlred 10.commence proceedings against any successors in interest or refuse to extend time for payment or
olherw:sc modlfy amortization of the sums secured by this Security Instrument by reason of any demand made by the
ongmal Borrowcr or Borrower’s successors in inierest, Any forbearance by Lender in exercising any right or remedy shall
not be & waiver of or preclude the exercise of any right or remedy.

) ) . £ g,
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12. Successors and Assigns Bound; Juint and Severable Linbility; Co-signers. The covenants and agreements of (his
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shat! be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the note: () is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terins of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; und (c) agrees thai Lender and any other Borrower may agree to exiend, modify,
forbear ,or make any accommodaiions with regard 1o the terms of this Security Instrument or the Nole without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the intzrest or other loan charges collecied or 1o be collected in connection with the
loan exceed the permilted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded 1o Borru\». ar, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Porrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under ks Note,

14, Notices. Any rotiee.to Borrower provided for in this Security Instrumemt shall be given by delivering it or by
mailing it by first class mal uricss applicabh: law requires use of another method. The notice shall be directed to the
Property. Address or any other adrress Bortower designates by notice to Lender. Any notice to Lender shall be given by first
class mail 10 Lender's address stned herein or any other address Lender designates by notice to Borrower. Any notice
prowdcg_i for in_this- Security Instrumen shall-be: deemed o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing, Law; Severability. Thi: Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any prowsson or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflicr shiall ned affest other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. T3 tnis end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Berrower shall be given one conlermed copy of the Note and of this Security [nstrument.

17, Transfer of the Property or a Bencficial Interest in Boirower, If all or any part of the Properly or any interest in
it is sold or transfer red {or if a beneficial terest in Borrower is seid/or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requirs tmmediate payment in full of all sums secured by
this Sccunty Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of
the date’of this Su:urny Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelerarion, The notice shall provide a period of
not less. thzm 30 days from the date the notice is delivered or mailed within which Berrawer must pay i all sums secured by
this Sccumy Instrurncm If Borrower fails to pity these sums prior to the expiration ot t'te-pariod, Lender may invoke any
remedu.s permmed by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowcr shal'.have the right (o have
enforcement of this Security Instrument discontinued at any time prior lo the earlier of: (a) 5 diys (rr such other penod as
appllcable law: may. spccn‘y for reinstatement) hefore sale of the Property pursuant to any power of s=it.contained in this
Sccumy Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions aré tiat Borrower: (a)
pays. Lt,ndcr all, sums which then would be due under this Security Instrument and the Note as if ne steleration had
occurrcd (b) cures any default of any ather covenants or agreements; {(c) pays all expenses incurred in-enforcing this
Secumy Instrument, including, but not fimited to, reasonable attorneys' fees; and (d) takes such action as Lender may
rcasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properiy and Borrower's
obhganon 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatcment by Borrower,
this Secumy Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had occurred.
However, this nght to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note, Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Inslrumcm) ‘may be sold one or more times without prior notice (0 Borrower. A sale may result in a change in the enlity
(krown as the *Loan Scrwcer") that collects monthly payments due undler the Note and this Security Instrument. There also
may be one or more ch'mges of the Loan Servicer unrelated 10 a sale of the Note, [f there is a change of the Loan Servicer,
Borrower wlll be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale Lhe name and. 1d.]rcss of the new Loan Servicer and the address to which payments should be made. The notice will
also conlain any other information required by applicable law,
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20. Hazardous Substances. Bosrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Horrower shall not do, nor allow anyone else to do, anything aifecting the
Properly that is in violation of any Environmental Law. The preceding (wo sentences shail not apply to the presence, use, or
storage on the Projierty of small quantitics of Hazardous Substances that are generally recognized to be appropriate 10
normal residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
govcrnment'l] or regulatory agency or privale party invelving the Property and any Hazardous Substance or Environmental
Law of whlch Borrower has actual knowledge. If Borrower lcarns, or is notified by any povernmental or regulatory
authority, thal any removal or other remediation of any Hazardous Subslance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets, loxic
pesumdes and herbizides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragr,pb 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeny is
located that relate to hesith, safety or environmental proiection.

NON-UNIFORM COVENAMTS, Borrower and Lender Rurther covenant and agree as follows:

21, Accelcratibn; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemert iy ‘uis Security Instrument (but net prior to acceleration under paragraph 17
unless. npphcah{. law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a dute, not Jess than. 30 days foom the date the notice is given to Borrower, by which the default must be
cured; and (d)‘tha:t failure to ctire the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, forec.ozure by judicial proceeding and sale of the Properly, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other delonse of Borrower to aceeleration and foreclosure. I the
default is Inbt cured on or before the date specified in the woticn, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument wiirong further demand and may foreclose this Security
Instrument by judicial, proceeding. Lender shall be entitled to <ofievt all expenses incurred in pursuing the remedies
provided in this puragrnph 21, including, bt not limited (o, reasona’ic attorneys’ fees and costs of title evidence,

22, Relense. Upon. payment of all sums sccured by this Security~instrament, Lender shall release this Security
lnslrumcm without charge 10 Borrower. Borrower shall pay any recordation cgists,

23, Waiver of Homestead. Borrower waives all right of homesiead exemption m.the Property.

24. Riders to.this Security Instrument. If one or more riders are executed by Borrs ver and recorded together with this
Sccunty Instrument, the covenants and agreements of each such rider shall be incorporiied into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s)” werz~a part of this Security
Instrument. [Check applicable box(es)]

Adjustable Rate Rider » | Condominium Rider Planned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Biweckly Payment Rider

Baltoon Rider Rate Improvement Rider Second Home Rider

Other(s) {specify]
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BY SIGNING BELOW, Bosrower accepte and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witncsses:

ey %QM&L:LVDL[%I)

- Bortower

DANIEL P. MCC’A EY
‘.UL MQ’C’

—0 %\ ea
@L B PAM - Borrower

(Seal)

- Burrowes

(Seal)

« Botrower

STATE OF [LLINGI3

County o.f (

(). L. ind ‘-\"r\\ AR
I, w\“‘ Ty \ iR ‘ , a Mowry Public in and for said county and siate do

hcreby certify that. B P
L L I ) ), ,/ {\k SOA v RN {3 \VK /‘hj, G L J/'_‘i'“)',r u;‘l\{(.""“{ LA T f i.t(h':
W) y - ‘w "
D BN V{ (fh‘l ‘ '( j B ,iJ by i personaily knov/no.me 10 be the same person(s) whose

name(s) subscribed to the foregoing instrunicnt;. appeared before me this day in person; ard acknowledged that \he
signed and delivered the said instrument as C} Lu \;.frcc zmd volunlary g 'u:\ for the uses aud purposes therein set forth,

Given under my hand and official seal, ihis & \ V- day of Ao 1Y Gy

I}

' LA
My Codtmissi - / P /
,/‘ ::‘_ﬁ»" -,"‘/// ‘ l/\’ PN . [f /\/1«)’*. -
T ) ‘ b Notary Public

JLLINOIS - Singhe Family Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
FNMAI0I
Page 7 of 7




UNOFFICIAL COP3¢ited

Ed

"} LOAN No. 845 -

ADJUSTABLE RATE RIDER

(1 Year Freasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  11TH day of MARCH , 1938 | and is
incoqioraicd into and 'shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower”) (o secure Borrower's Adjusiable Rate Note (the "Note”)
to '
PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION (the "Lender”)

of the same date and.<overing the property described in the Security Instrument and located at:

1433 WEST BELLE PLAINE AVENUE, #3E
CHICAGO, IL 60613
{Proparty Addrass|
THE NOTE CCWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CaPll_CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as fallows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  '6.F25 %, The Note provides for changes in the interest rate and the

monthly paymerits, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dal&: :

The interest rate ) will pay may change on the first day of APRTL )1 2001 |, and on that day every 12(h
month thereafiér. Each date on which my interest rate could change is called’a “Change Date”.

(B) The Index.

Beginning with thc first Change Datc, my iriesest rate will be based on an Indes, < The "Index” is the weekly average yield on
United S!a!cs Treasusy securities adjusted to a constant maturity of | year, as made aviilable by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days beforc each Change Datc is called tiie "Current index".

If the Index is no longer available, the Note Holder will choose a new index hat is based upor tumparable information. The
Note Holder will give me natice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calcuiaie my new inierest rate by adding

TWO - AND SEVEN EIGHTHS
percentage pomts ( 2. 875' %) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one—e:ghth of one percemage. point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interes! rate until the next Change Date.

The Note Holdér will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
pnncxpnl lhat 1 am expecied to owe at the Change Date in full on the maturity dalc a1 my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

{m L:mlts on Interest Rate Changes

The interest rate 1 am required to pay al the first Change Dale will not be greater than §.625 % or less
than 4,625 %. Thereafler, my interest rate will never be increased or decreased on any single Change Date
by more than wo. pcrcemage points (2.0%) from the rate of inierest T have been paying for the preceding welve months, My
interest rate will never be greater than 12.625 %.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannle Man/freddis Mac Uniform instrument
Form #3111..3/86 - Page Tof 2 - )
REVISED -(10/94) lnmals:\’f
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(E) Effective Date ol Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first menthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effecrive date of any change. The notice will include information required by law to be given me and also the
title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17.0f the Security Instrument is amended to read as follows:

Transfer of the Proparty or a Beneficial Interest in Borrower, 1 all or any pan of the Property or any inlerest in it is sold
or transferrcd {or if a bunepic "1! interest in Borrower is sold or transferred and Borrower is not 2 natural person) without Lender's
prior wnlten consent, Lendér-may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument., However, this optiow shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securuy Inslrumenl ‘Leader alsodshall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluale tie intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably: determines that Lender's securiuvcwill not be impaired by the loan assumption and that the risk of a breach of any
covenanl or agreement in this Security Instiumesi-is acceptable to Lender.

To the extent permitied by applicable law, Leade. may charge a reasonable fee as a condition to Lender's consent to the loan
assumption,. Lender may also require the uansferce ‘o-sign an assumption agreement thai is acceptable to Lender and that
obligates the transferce to keep all the promises and agie:ments made in the Note and in this Security Instrument. Borrower will
continue (o be obhgalcd under the Note and this Security Insirument unless Lender releases Borrower in writing,

If Lender exerciess the oplion to require immediate payment ip/tull, Lender shall give Borrower notice of acceleration, The

notice shall provide a period of not less than 30 days rom the daie ths notice is delivered or mailed within which Borrower must

pay all sums securcd by this Security Instruracnt. If Borrower fails o pry these sums prior to the expiraiion of this period,
Lender may invoke any remedies permitted by this Securily Instrument without fuether notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants-coriained in this Adjustable Rate Rider.

\g M@ﬁ 7(‘(\ ety & uc.t\ﬁ ﬁ?zmn

DANTEL P. MCCAULEY j -Boriowiar

Saviies
%LC ﬁ; (Seal)

714 B. PAM -Borrower
e

(Seal)

-Borcwer

(Seal)

<Boroviar

MULTISTATE ADJUSTABLE RATE RIDER - ARM -2 - Single Family - Fannie Mae/Freddle Mac Unifarm Instrument

Form #3117 3/85 Page 2 of 2 -
REVISED [10/94} Initials: IM @
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LOAN NO. 845 CONDOMINIUM RIDER

THIS éONDOM{NlUM RIDER is made this 11TH dayof MARCH 9 88,
and is mcorponu.d into and shall be deemed 1o amend and supplement the Morigage, Decd of Trust or Sceurity Deed (lhe
"Security lnswumem") of the same daie given by the undersigned (the "Borrower”) to secure Borrower's Noie (o
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
1433 WEST BELLE PLAINE AVENUE, #3E
CHICAGO, IL 60613

[Property Addross)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as: 3ELLE PLAINE TERRACE CONDOMINIUM

[Nome of Contlomnium Project]
(the "Condominium. Project”). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association™) hoide ditle 1o property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest ia the Owners Association and the uses, proceeds and bencfits of Borrower's intercst,

CONDOMINIUM CCOVENANTS. In addition to the covenants and agreements made in the Sceurity Insirument,
Borrower and Lender further covenant and apree as follows;

A. Condomipium Obligatiers.” Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Consmucm Documenls. The "ConstiiiehDocumenis” are the: (i} Declaration or any other document which creates the
Condomlmum PrQ}&cl (i) by-laws; (iii}code of regulations; and (iv) other equivalent documents. Borrower shall promptly

pay, when due, all dues and assessments imp ysed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainiains, with a generally accepted insurance carricr, a
"master” or "blanlu.l“ policy on the Condominium #ruject which is satisfactory to Lender and which provides insurance
coverage in the 'tmoums for the periods, and against the Yazards Lender requires, including fire and hazards included within
the term “extended coverage”, then:
(i) Lender waives the provision in Uniform Covenami.2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniform Covenant 5 to maintair bazard jnsurance coverage on the Property is deemed
satisfied to the extent that the coverage is provided by the Owners Associ#tion policy,
Borrower shall give Lender prosapt notice of any lapse in quuircd hazard (nsupance coverage.
In the event of a distribution of hazan} insurance proceeds in liew of restoration.or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payable to Borrower art hersby assigned and shall be paid to Lender
for apphcanon to the sums secured by the Security Instrument, with any excess paid 10 Forrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reassnable-to insure that the Owners
Association maintains a public Hability insurance policy acceptable in form, amount, and exient of caverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequentialy zavable 1o Borrower in
connection with any condemnation or other taking of ail or any part of the Property, whether of the upior of the common
elements, or for any conveyance in ticu of condemnation. are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

(i) the. abandonment or termination of the Condeminium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(ii) any amendment o any provision of the Constituent Documents if the provision is for the express benefit ol Lender;

(iii). termination. of professional management and assumption of sell-management of the Owners Association; or

(v} any action which would have the ellect of rendering the public liability insurance coverage maintained by ihe
Owners Association unacceplable to Lender,

y&:'%;rés‘g%s CONDOMINIUM RIDEH Singte Family - Fannie Mae / Freddie Mac UNIFORM {NSTRUMENT Farm 3140 9/90
Paga 1 0f 2
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5 + F. Remedies. 1f Borrower does not pay condominium dues and assessments when due, then Lender may pay then.

7 Any amounts disbursed by Lender under this paragraph F shall become additional delt of Borrower secured by the Security
= Instrument. Unless Borrower and Lender agree (o other terms bf payment, these amounts shall bear interest from the date of
;’i‘ disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the trms and provisions contained in this Condominium Rider.

M ?f(‘ (Mq A %D(L((?Fg"ji\ {Seat) Q‘:—*P ku \8(\’12%\ {Seal)

DANIEL P. \-MCCAﬁ]ﬁEY\:# “{;}"*—’rm“‘j W #Ew J I\L\t% B. PAM «Borrower
- (Seal) (Seal)
-Eorrawer . -Borrower

Fﬁgag&s‘g‘#gﬁ CONDOMINIUM RIDER - Single Family « Fannie Mae / Freddle Mac UNIFORM INSTRUMENT Form 3140 8/90
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