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THIS MOFTGAGE IS DATED MARCH 5, 18968, between Cevin M. Plunkett and Rhanda M. Plunkett, husband -
and wife, as tenants by the enfirety, whosz address iz 20 Warwick Road, Winnetka, IL 60093 (referred to -
below as "Grantor"); and The Northern Trust Company, whese address is 50 S. l.aSalle Street, Chicago, IL.
60675 (refarred 1o below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor’s rnght title, and interest in and to the following described rea’ property, together with all existing or
subsequnntly erected or affixed buildings, improvements and fixturss; all easaments, rights of way, and
appunenances. all water, water rights, watercourses and ditch rights (m"lul no stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property. including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Cnuntv, statle of Ninois (the "Real
Property™):

LOT 5 IN OWNER'S SUBDIVISION OF LOTS 1, 2, 3, 4, AND 5 IN BLOCK. 3 IN TEMPLE'S
HESUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST 4/4 OF SECTION 28,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYINE EAST OF THE
CHICAGO AND MILWAUKEE ELECTRIC RAILWAY RIGHT OF WAY AND NORTH CF 'THE VILLAGE

LIMITS OF KENILWORTH, COOK COUNTY, LLINOIS IN BOOK OF PLATS, 98, FILED AS DOCUMENT
#6133672

The Reai. Property or ils address is commonly known as 80 Warwick Road, Winnetka, IL  60093. The Real
Propenty tax identification number is 05-28-2000-007.

Grantor pl esently assugns 0 Lender al of Grentor's right, title, and interest in and to-all leases of the Property and

all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITKJNS The foliowing words shall have the following meanings when used in this Mortgage. Terms not.
otherw:sp deﬂned in_this' Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall rean amounts in iawful money of the United States of America.

Credm Agreement. The words "Credit Ajreement® mean the revolving line of credit agreement dated March
5, 1358, between Lender and Grantor with a credit limit of $30,000.00, tagether with all renewals of,
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extensions of, modifications of, refinancings of, consolidations of,-and substitutions for the Credit Agreement.
The maturity date of this Mortgage is February 15, 2008. The interest rate under the Credit Agreement is a.
variable interest rate based upon an index. The index currently is 8.250% per annum, The Credit Agreement
has tiered rates and the rate that applies 1o Grantor depends on Grantor’s credit firit. The interest rate to be-
applied to the credit limit shall be at a rate 1.250° percentage points above the index for a credit- llmlt of
$49,999.99 and under, at a rate 0.750 percentage points above the index for a credit limit of $50,000, 00 to-
$09,999.99, and at a rate equal 1o the index for a credit limit of $100,000.00 and above, subject however 10 the
following maximum rate. -Under no circumstances shall the interest rate be more than the lesser of 20.000%
per annum or the maximum rate allowed by applicable law.

Existing: Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor® means Kevin M. Piunkett and Rhonda M. Pfunﬁett. The Grantor is the
mortgagor under.nis Mortgage.

Guaranior. The ‘wory-"Guarantor" means and includes without fimitation each and all of the guarantors,
sureties, and accommudation parties in connection with the Indebtedness.

Improvements. The word "!mprovements” means and includes without limitation all existing and future
impravernents, buildings, struciuses, mobile homes affixed on the Real Property, facifities, additions,
replacements and other construciion on the Real Property.

* Indebtedness. The word "Indebtedness” means all pnncupai and interest payable under the Credit Agreement

ﬁ and any amounts expended or advance« by Lender to discharge obllganons of Grantor or expenses incurred

i;’ by Lender t¢ enforce obligations of Granto” vaser this Mortgage, together with interest on such amounts as.
qp:' provided in this Mortgage, Specifically, withou t limitation, this Mortgage secures a revolving line of credit‘,‘:
ol and shall secure not only the amount which Leuder has present!y advanced to Grantor under the Credit
C?— Agreement, but also any future amounts whicn wender may advance to Grantor under the Credit

i Agreement within twenty (20) years. from the date of iniz Mortgage to the same extent as if such future
advance were made as of the date of the execution ‘of t"is Morigage. The revolving line of credit

obligates Lender to make advances to Grantor so long &3 Grantor complies with all the terms of the

Credlt Agreemeni and Related Documents. Such advances may oe made, repaid, and remade from time

to time, subject to the limitation thal the total outstanding balancc Zwing al any one time, not lnciudlng '
finance charges on such balance at a fixed or variable rate or sum a8 provided in the Credit Agreernent,

any. temporary overages, other charges, and any amounis expended ci-atfvanced as provlded in this
paragraph, shall not exceed the Credit Limil as provided in the Credit Agraement. It is the intention of

Grantor and Lender that this Morigage secures the balance outstanding under the Credit Agreement from

time 1o time from zero up to the Credit Limit as provided abave and any intermedizie datance. . At no-time

shall the- principal amount of Indebtedness secured by the Morigage, not including sums advanced to

protect the security of the Morigage, exceed $60,000.00.

Lender. The word "Lender" means The Northern Trust Company, its successors and assigns. ‘The Lender is

the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation ail assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attiached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and’
refunds of premiums) from any sale or other dispositian of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propenty.

Real Property. The words "Real Property” mean the property, interests and rights described -above in the
"Gr'an; of Mortgage" section.
Related Documents. The words "Related Documents® mean and include without limitation all promissory
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notes, credit agreements, loan agreements, environmental agreements, guarafties, security agreements,
mortgages, deeds of trust, and afl other instruments, agreements and do:uments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents.  The word "Rents” means all present and futura rents, ravenues, iNCome, 1Ssues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS CF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS.. THIS MORTGAGE IS INTENCED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLURING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMFNTS LEVIED. ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS5 GIVEN. AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT; AND PERT-O"tMANCE. Excep! as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts: secured by tnis Mortgage as they become due, and shall strictly parform all of Grantor's obligations
under this Mortgage. _

POSSESSION: AND MAINTEMAKCE OF THE IPROPERTY. Grantor agrees that Grantor's possession and use of
the Propeny‘sh_all be governed 1y the following provisions:
Possesslon and Use. Uniil in sefault, Gsantor may remain in possession and control of and operate and
managg the Property and coll;acl th2 Rents from the Property.
Duty to. Maintain. Grantor shall maintiziethe Property in tenantable condition and promptly perform all repairs,
replacgments, and maintenance necessary to preserve its vaiue,

Hazarclous: Substances. The terms "hcza‘dous waste,” "hazardous subsiance,” "disposal,” “release," and
“threatened | release,” as used in this nlongage, shall have the same meanings as set forth in the

Comprehensive Environmental Response, Lomaansation, and Liability Act of 1980, as amended, 42 U.S.C. ™
dments and Heauthorizaticnt Act of 1986, Pub. L. No..

Section 9601, et'seq. ("CERCLA"), the Supertud Amen

99-498 ("SARA™), the Hazardnus Materials Transporaiion Act, 49 U.5.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U B.C, Section. 6901, et seq., or other applicable state or Federal laws, .
rules, ior regulations adopted.pursuant 10 any of the feregning. The terms "hazardous waste" and "hazardous |
substance" shall also:include, without limitation, petroletm.and petroleum by-products or any fraction thereof .

and asgyestos. Grantor represents and warrants to L.ender tnat: (@) During the perind of Grantor's ownership

cf the: Froperty, there has been no use, (jeneration, manuialiure, storage, treatment, disposalh release or-

threatened release of any hazardous waste or substance by any oorson on, under, about or from the Property:.
{b) Grantor has' no knowledge of, or reason to believe that theie has-heen, except as previously disclosed to
and acknowledged:by Lender in writing, (i} any use, generation, mar.ufacture, storage, treatment, disposal,
release, or threatened release! of any hazardous waste or substance-ar, under, about or from the Propeni. by
any prigr owners or occupants of the Property or (i) any actual or threatined fitigation or claims of any kind
by any person relating. to such  matters: and (c) t=xcept as previousiy sissiosed to and acknowledged by
Lender in writing, (i) neither-Grantor nor any tenamt, contractor, agent or ot’wiauthorized user of the Property
shall usg, generate, manufacture, store, treal, dispase of, or release any huzasdous waste or substance on
under, about or from the Property and (i) any such activity shall be corducied in compliance with all
applicable federal, state, and facal laws, regulations and ordinances, including witaaut limitation those laws,
regulations, and ordinances. described. above. Grantor authorizes Lender and its anerts to enter upon the
Property ‘to make 'such inspeitions and tests, at Grantor's expense, as Lender mey Zesm appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspactions-or tests made by
Lender shall: be for Lender’s. purposes -only and shall not be construed to create gny respor.sibility or liability
on the part of Lender to Grantor or to any other person. The representations and wearranties contained herein
are based on_Grantor's due -diligence In investigating the Property for hazardous waste and hazardous
substances.: Grantor hereby . (a) releases and waives any future Claims against Lender for indemnity or
contributien in-the_event Grantor becornes fiable for cleanup or other cost¢ under any such laws, and” (b)
agrees o indemnify and. hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this-section of the Mortgage or as a conseguence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or imerest in the Property, whether or not
the ‘samiz was or should have been known to Grantor. The provisions of this section of the Mortgage
including the ‘obligation to indemnity, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or ctherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance ror commit, permit, or suffer any
stripping iof or waste on or to the Property or any portion of the Property. Withaut limiting the generality of the
foregoing] Grantor .will not remove, or grant t0 any: other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal ot improvemenis. Grantor shall not demolish or remove any Improvements from the Real Property
without:the: prioriwritten consent of Lender. As a condition to the removal of any iimprovements, Lender ma
require;; Grantori to make arrangements satisfactory to Lender to replacé such Improvements wit
Improveinents af at least equal value,
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Lender's Hl?ht to Enter. Lender and- its agents and representatives may enter upon the Real Property at alt
i

reasonable fimes to attend. to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly camply with all laws, ordinances, and

regulations, now or hereafter in eftect, of all governmental autharities applicable to the use or occupancy:of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance. -

during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior' to
doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized:
Lender may require Grantor to post adequate security or a surety bongd, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall co alli
other acts, in addition to those acts set forth above in this section, which from the character and use of the-

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - LONSENT BY LENDER. Lender may, at its option, declare immediately due and pa;;éble all

sums secured by $is Mortgage upon the sale ar transfer, without the Lender's prior written consent, of ail or ‘any |

part of the Real Properyy, or any interest in the Real Property. A "sale or transfer” means the c_onveyancefof Real
Property or any righi, titls or interest therein; whether legal, beneficial or equitable; whether voluntary: or
involuntary; whether by oulrigit sale, deed, instaliment sale contract, land contract, contract for deed, Isasehoid
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any.

beneficial inlerest in or to any-tand trust holding title 1o the Real Property, or by any other methed of conveyance
of Peal Property interest. If any Graator is a corporation, partnership or limited liability company, transfer aiso.
includes any change in ownership of rmore than twenty-five percent (25%) of the voting stock, partnership intérests:
or limited fiability company interests, as t1e case may be, of Grantor, However, this cption shall not be exercised
" by Lender if such exercise is prohibited by fede al Jaw or by llfinois law.

74 TAXES AND LIENS. The following provisions re.aiing to the taxes and liens on the Properiy are a pan of this
¢4Mongage.
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Payment. Grantor shall pay when due (and in all‘events prior 10 delinquency) all taxes, payroll taxes special-?

taxes, assessments, water charges and sewer senvice-charges levied against or on account of the -Property, .

and shall pay when due all claims for work done cn ur for services rendered or material furnished to. the'
Property. Granior shall maintain the Property free of 2ii lians having priority over or equal to the interest. of!
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise proviced in the foliowing paragraph.

Right To Conlest. Grantor may withhold payment of any tax. #ssessment, or claim in connection- with 3 good,
Propenty is not Jeo ardized. If a lien’
e

falth dispute over the obligation’to pay, so long as Lender's interest iir ihe

arises or. is filed. as a result of nonpayment, Grantor shall within fiteer {15) days after the-lien arises or, if &

lien is fiied, within fitteen {15) days. after Grantor has notice of the fiunz. cecure the discharge of the lien, or if .

requested by Lender, deposit with Lender cash or a sufficient corpurate surety bond or other securily
satisfactory to Lender in an amount sufficient to discharge the lien cplus ary rosts and attorneys’ fees:or other.
charges that could accrue as a resuit of a foreclasure 0r sale un .
defend. itself and Lender and shall safisfy any adverse judgment before enforsoment against the Property.
Grantor_shall name Lender as an additional obligee under any surety beud furnished in the contest
proceedings. _ , :
Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidsiss of payment of the
laxes or assessments and shall authorize the appropriate governmental official to'deliver1o Lender at any time
a written statement of the taxes and assessmenis against the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15) davs before any wors iu commericed,.
any services are furnished, or any materlals are supplied to the Property, if any mechanic’s lien, materialmen’s,

tien, or other fien could be asserted on account of the work, servicas, or materials and the cost exceeds .

$5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satistactory to Lender
that Grantor can and will pay the cost of such improvements.

&REPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with: standard _

extended coverage endorsements on a replacement basis for the full insurable value covering . all
Improvements on the Real Propenly in an amount sufficient to avoid application of any coinsurance clause,.and

with a standard mortgagee clause in favor of Lender, Policies shall be written bPr. sucih Emsuc;gn%eé r{gg%mptaniesfg
iver to Lender certificates of

coverage from each insurer contalning a stipulation that coverage will not be cancelled or diminished without &

and in such form as may be reasonably accelptable to Lender. Grantor shall de
minimum of thitty (30) days’ prior written notice to Lender and not conlaining any disclaimer of the. insurer's

liability tor failure to ?_we such niotice. Each insurance policy also shall inciude an endorsement Goroyiding that.-

coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor -or .any.
other person. Should the Real Property at any time become focated in an area designated by the Director of

the Federal Emer tencc:JylManagemem_' gency as a special flood hazard area, Granior agrees to. obtain and:
00

maintain Federal Insurance for the full unpaid principal balance of the loan, up to the maximum: policy.
limits set under the National Flood [nsurance Program, or as otherwise required 'by Lender, and to maintain:
such insurance for the term of the loan,

er the Yien. “In any contest, Grantor shall”
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v Application: of Proceeds. Grantor shall prowﬂg_noti&; Lender of any loss or damage to the Property if the
e estimated cost of repair or replacement exceeds $3,000.00. Lender may make praof of Jass if Granior tails to
. do so within fifteen (15) days: of the casualty. Whether or not Lender's secum); is impaired, Lender may, at its
5 election, apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property,
-2 or the restoration and repair of the Property, If Lender elects to apply the proceds to restoration and repair,
Grantor shall repair or replace the damagéd or destroyed Improvements in a manner satisfactory 1o Lender.
Lender shall, upon satisfactory proof of such experiditure, pay or reimburse Grantor from the proceeds for the
7 reasonable cost of repair_or restoration if Grantor iS not In default hereunder. Anry proceeds which have not
been .disbursed within 180 days after their receipt and which Lender has not Commitied 10 the repalr or
i restoration of the Property shall be used. first to pay any amount owing 10 Lender under this Momr';age, hen to
repay. -accrued interest, and the remainder, if” any, shall be agphed to the principal balance of the
nr?del%ta%nes?. “If Lender holds any proceeds afler payment in full of the Indebtedriess, such proceeds shall be
paid to'Grantar.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the- Property covered by this Mortcage at an¥’ trustee's sale or other sale held under the
provisiens. of this Mortgage, or at any foreclosure sale of such Property.

Compliance win Existing Indebtedness. Ouring the period in which any Existing Indebtedness described
below! is in effect, cornﬁ lance with the inuurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance wiche terms of this Mortgage would constitute a duplication ¢f insurance requirement. |f
any proceeds from tha instrance become payable on loss, the provisions in this Mortgage for division of
Frocee‘ds‘ shall apply only” ro that portion of the proceeds not payable to the holder of the Existing
nﬁebte§dness.
EXPENDITURES. BY LENDER. f Giantor fails to comply with any provision of this Mortgage, inciudgég any
obligation 10-maintain Existing [ndebte ass in cood standing as required below, or if any action or proceeding is
commenced. thal would materially affect 1. cider's interests in the Property, Lender on Grantor's behalf may, but
shall. not be required to, take any: action ‘hat Lender deems appropriate. ‘Any amouni thal Lender expends In so
doing will bizar interest at the rate provideo ‘o in the Credit Agreement from the date incurred or paid by Lender to
the date of gregarment by Grantor. All such avpenses, at Lender's option, will w be payable on demand, (b) be
added to-thi-balance of the credit line and be appritioned among and be payatle with any installment payments .
to become clue during either é:) the term of any agy iicable insurance policy or (i) the reémaining term of the Credit
Agreement, or . hﬂc)- be treated as: a balloon payment »vivich will be due and pavable at the Credit Agreement's .,
maturity, ‘ahis. Morigage -also will secure payment of these amounts. The righ's provided for in this paragraph
shall be in: addition to any other rights or any remedies to-wiich Lender may be entitled on account of the defauit. .-
Any such: aition- by Lender shall not be construed as cunng the default so as to dar Lender from any remedy that .
it otherwise 'would have had. B
\hIAVArEIRANI‘I; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tille. Crantor warrants that. : (@) Grantor holds good and marketauie title of record to the Property in fee
simple, {ree and.ciear of all liens and encumbrances other than those set-forth in the Real Property description
or in the: Existing. indebtetdness section below or in any title insurance ralicy, title report, or final title opinion
issued |1 favor of, and accepted by, Lender in connection with this Momaage, and  (b) Grantor has the full
right, pliver, and authority to execute and deliver this Mortgage to Lender.

Defensit of Title. Subject.to the exception in the paraﬁraph above, Grantor werrants and wiil forever defend
the title )lo the: Property against the lawful claims of all persons, in the evem any action or proceedmfg is
commericed that questions Grantor's title or the interest of Lender under this Mort;jaye, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal panty in such proceadirg. but Lender shall be
entitled. to participate in the proceeding and 19 be represenied in the proceeding by ceunsel of Lender's own
choice, :and Grantar will deliver, or cause to be delivered, to Lender such instrumerits 25 Lender may request
from time to time to permit such participation.

Complignce With Laws. Granjtor warrants that the Froperty and Grantor's usie of the Propeny complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING. ANDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.
Existing ‘Lien._ The lien- of this Mortigage securing the Indebtedness may. be secondary and inferior 1o an
existing:lien, The obligation: has the foilowing payment terms. monthly instaliments of principal and interest,
Grantor-£xpressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness and to
prevent any-default on such indebtedness, any default under the Instruments evidencing such indebtedness,
or any dalault under any security documents for such indebtedness.

No Moditication.  Grantor shall. not enter into any agreement with the holder of any mortgage, deed of trust, or
other secirrity agreement which has priority over this Monqage by which that agreement is modified, amended,
extended; or -renewed without the prior written consent of Lender. Grantor shall neither request nar accept
- any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating o cordemnation of the Propenty are a part of this Mortgage.

Applicatlan.of Net Proceeds, -If all or any part of the Praperty is candemned by eminent domain proceedings
or by any proceeding:or.purchase in lieu of condemnation, Lender ray at its election require that all or any
ortion - of the net proceeds of the award be epplied to the Indebledness or the repair or restoration of the
ropenty.” The net proceeds of the award snall mean the award after payment of all reasonable costs,

IP60TZ8S
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expenses. and attorneys' fees ircurred by Lender in cannection with the condemnatian.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, ang.
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. -
Grantor may be the nominal party in such proceading, but Lender shall be entitled to participate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will. defiver or .
calrjtsg totpe gelivered to Lender such instruments as may be requested by it from time to time to permit such’
participation, _

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, lees and charges are a part of this Mortgage:

Currenl Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents. in
addition to this Mortaage and take whatever other action is requested by Lender to perfect and' continue.
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ati
taxes, fees dovumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The friiowing shall constitute taxes to which this section appiies: (a) a specific tax upon this type of-*
Mort age- or upun 3l or, ana/ part of the Indebtedness secured by this Mortgage; (b) a specitic tax on Grantor.-
which Grantor is-gutiiorized or required to deduct from payments on the (ndebtedness secured by this type of
Mortgage; () & taa-on this type of Mortgage chargeable against the Lender or the holder .of the Credit.
Agreement; and (d) a spacific tax on all or any partion of the Indebtedness or on payments of principal and
interest made by Granter.

Subsequent Taxes. |f ary-tax to which this section applies is enacted subsegquent to the date of this
Mortgage, this event shail have the same effect ag an Event of Default (as defined below?, and Lender may
gxercise any or all of its availab'e ‘emedies for an Event of Default as provided below unigss Grantor- either

[a) pays. the tax before it becomas delinquent, or (b) contests. the tax as provided above in the Taxes and.
iens section and deposits with Lencer cash or a sufficient corporate surety bond or other security satisfactory

e d to-Lender. S
w4  SECURITY AGREEMENT; FINANCING STATCHENTS. The following provisions relating to this Mortgage as a
¢fy  security agreement are a part of this Mortgage.

Ko Security Agreement. This instrument shall. constitte a security agreement to the extent any of the Property.
R e} canstitutes Tixtures or other persanal property, anJ Lender shall have all of the rights of a secured party under
0N the Uniferm Commercial Code as amended from time: 2 time.

Security Interest. Upon request by Lender, Grantor eiall execute financing statements and take whatever.
other action is requested by Lender to perfect and coatioue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mcrtgage ‘i-tha real praperty records, Lender may, at any-
time and without further authorization from Grantor, file executed counterparts, copies or reproductions: of this
Mortgage as a financing statement. Grantor shall reimburse | Zider for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall asserile the Personal Property in a manner. and
at a place reasopably convenient to Grantor and Lender and make. it available ta Lender within three (3) days
after receipt of written demand from Lerder.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party), from which- i_nformalibh--
concerning the security Interest granted by this Mortgage may be obtainer’ [¢ach as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgace.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following grovisions reiatig to-further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to:time, upon request of Lender, Graitei will make, execute
and deliver, or will cause tg be made, executed or delivered, to Lender or to Lender’s zesignee, and when.
requested Dy Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case mey be, at-such times
and In such offices ang places as Lender may deern appropriate, any and all such mongage.:, deeds of trust,
security deeds, securily agreements, financing statements, continuation statements, instruments.of further. -
assurance, certificates, and ciher documents as may, in the sole apinion of Lender, be necessary or desirable .
in arder to effectuate, complete, periect, continue, or preserve (a) the obligations of Grantor under the Credit;
Agreament, this Mortgage, and the Related Documents, and (b} it_ne liens and security interests.created by this
Mortgage on the Properly, whether now owned. or hereafler acquired by Grantor. Unless prohibited. by faw or-
agreed o the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred te in this paragraph.

Attorney-~in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so ior and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby.
irrevacably appoints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering,.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
accamplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. Ii Grantor pays all the Indebtedness when due, terminates the credit line account, and |
otherwise performs. all the obligations |mPos.ed upan Grantor under this Mongage, Lender shall execute- and”
deliver to Grantor a suitable satisfaction oi this Mortgage and suitable statements of termination of. any finaricing
staterent on file evidencing Lender’s security interest in the Rents and the Personal Property. - Granter will' pay, 1
germmed by applicable law, any reasonable termination fee as cetermined by Lender from time to; time. . If,
owever, payment s made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,.on -
the: Indebiedness and thereafter tender is forced to.remit the amount of thal payment (a) to"Grantor's. trustee i .
bankruptcy of o any similar person under any federal or state bankrupicy faw or law for the refief of debtars, (b)
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b'y reason of any judgment, decree or orcler of any court or administrative bady having jurisdiction over Lender or

any of Lender’s property, or (C) by reason of any settlement or compromise of any claim made by Lender with any
claimant {including without Imitation Granlor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note¢ or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amoumt never had been originally received by Lender, and Grantor shall be bound by any
judgment; decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT.. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”™)
under this Montgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the: credit Tine account. This can include, for example, a false staternent about Grantor’s income, assets
liabilities.-or any other. aspects of Grantor's financial condition. (b) Grantor doe:s not meet the repayment terms of
the credit {ine account. (cR Grantor's action or inaction adversely afiects the coilateral for the credit line account or
Lender's rights-In the collateral. This can include, fcr examplg, failure 1o maintain required insurance, waste or
destructive ‘use of the dwelling, failyre to pay taxes, death of all persons liable on the account, transfer of title or
sale: of the dwelling. creation of a lien on the dwelfin without (.ender’s permssion, {areclosure by the holder of
another lign, or tha1.se of funds or the dwelling for prehibited purposes.

RIGHTS! AND REMZD'SS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, muv exercise any one or more of the following rights and remedies, in addition to any other
rights or remedtes proviuer by law:

Accelerate Indeblednise... Lender shall have the right at its option withcut notice to Grantor to declare the
entinz, Igﬁebtedness imm<dizigly due and payable, including any prepayinent penalty which Grantor would be:
required to pay.

UCC Remedies., With respect tr-all or any part of the Personal Property, Lender shall have all the rights and
remesdies of a secured party uncer the Uniform Commercial Code.

Collect Renis.. Lender shall have the-ight, without notice to Grantor, to take possession of the Property and
collect the Rents, [ncludnng] amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. 'n furtherance of th_ls right, Lender ma]y require any tenant or other
user of the- Pr%pert}/ to make payments of rant or use fees directly to Lender, [i the Rents are coliected by
Lencler, then Grantor :rrevccably designales lender as Grantor's attcrney-in-fact to endorse instruments
received in payment thereol in the name of Garantor and to negotiate the same and collect the proceeds.
Payments by tenants.or other users to Lender in 1msponse to Lender’s diemand shall satisfy the obligations for
which the payments are made, whether cr not .sny proper grounds for the dernand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the rightao be glaced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of t*ie) Property, with the power to protect and preserve
the Property; to operate- the Property precedmﬁ fcreclosure or aale, and 1o collect the Rents from the Property
and apply ;he proceeds, nver and above the cost of the receivership, against the Indebtedness. Thé
morigagee-in possession: or receiver may serve without bond if_parmitied by law. Lender's right to the
appointment.of a receiver.-shall exist whether- or not the apparert value of the Property exceeds the
Indebtedness by a substantial amount. Employmint by Lender shall-nut disqualify a person from serving as a
receiver.

Jhudigial_ Fr?reclosure. Lenider may obtain a judicial decree foreclosing 'Srarior’s interest in all or any part of
the Property.

Defic.jiqﬁcy_ Judgment. If permitted by applicable law, Lender may cbrain'a judament for any deficiency
remaining in the Indebtedness due to Lender after application of afl amounts recaivea from the exercise of the
rights provided in this section.

Other-Remedies. . Lender shall have all uther rights and remedies provided in this’Martgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herghy waives aiy and all right to
have the propérty marshalled. In exercising its rights and remedies, Lender shall be free to sall all or any pant
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
pubtic sale on all or any portion of the Property,

Notice ot Sale. Lender shall give Grantor reasonable notice of the time and plzce of any public sale of the
Personal Property or of the time after which an?f private sale or other intended disposition of the Personal
Property is'to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provisicn of this Morigage shall not
conistitute a waiver of or prajudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lentler 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election tc make expenditures or take action to perform an obligaticn of Grantor under this
Martgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expanses. If Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be .entitled to recover such sum as the court may adi'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involvad, all reasonable expenses incurred
by Lender:that -in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

_-I
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from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered:
bﬁ this. paragraph inciude, without limitation, however subject to any limits under applicable law, Lender's:
attorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for.
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), apPeats,and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports:
(including foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent:
aermm by applicable law. Grantor also wil pay any court costs, in addition 1o all other sums provided by
w.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitetion any.
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless

otherwise required by law), and shall be effective when actually delivered, or when deposited with a natignally .
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first.

class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this-
Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to-the .
other parties, spegifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreclosure frori the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments, This hor.cage, together with any Related Documents, constitutes the entire understancling. and
agreement of the parties a< to the matters set forth in this Mortgage. No aiteration of or amendment tG this

ortgage‘ shall be effective nnless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or-ainendment.

Applicabie Law. This Mortgage nas been delivered to Lender and accepted by Lender in the Gtate of
filinois. This Mortgage shall be goverred by and construed in accordance with the laws of the State of

ltlinois.
Caption. Headings. Caption headings in 1S Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of tive Mortgage. _

Mer?er, ‘There shall be no merger of the interest ui estate created by this Mortgage with any other interest or
estafe in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender. y
Multiple Parties. All obligations of Grantor under this "origage shall be jeint and several, and all references
to Grantor shall mean each and every Grantor. This rizans that each of the persons signing beiow is
responsible for all obligaticns in this Mortgage.

Severabliity. If a court of competent jurisdiction finds any-provision of this Mortgage to be invalid or
unenforceable as 1o any person or circumstance, such finding snall not render -that provision invalig or
unenforceable as to any other persons or circumstances. if featible, any such offending P'rovrgron shall be
deemed to be modified to be within the limits of enforceability or vafidity, however, if the offending: provision.
cannot be so medified, it shall be stricken and all other provisions of (hic Morigage in all other respects shall

remain valid and enforceable.

Successars and Assigns. Subject to the iimitations stated in this Mortgage or transfer of Grantor’s interest
this Mortgage chall be binding upon and inure to the benefit of the parties, tieir successors and. assigns. it
ownership of the Praperty becomes vested in a person other than Grantor, Lende’, without notice to-Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Jrdsbtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness. ‘

Time Is of the Essence. Time is of the essence in the performance of this Morgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rights ang benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived: an{rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission. on the.
part of Lender in e.xgrcasm% any right shall operate as a waiver of such right or any other right. A waiver by -
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party’s right otherwise-
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any-
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s, rsgﬁ_ts or.any of
Grantor's obllgianons as to any future transactions. Whenever consent by Lender is required inthis Morstgage, -
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

EXHIBIT (RIDER) TO ECL. AGREEMENT & DISCLOSURE & TO MORTGAGE. An exhibit, titled "EXHIBIT.{NDEH)‘
TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE," is attached to this Mortgage and by this reference is.
made & part of this Mortgage just as If ali the provisions, terms and conditions of the Exhibit had been fully set

forth-in tﬁis Mortgage.
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EACH GRANTOR ACKNOWLEDRGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

li%l/ //L (Z;djﬂu./‘v/

Kevin M, Plunkett

i\ﬁé\/\m u;&iﬂ#

Rhonda M. Pluraett

'NDIVIBUAL ACKNOWLEDGMENT

STATE OF LLLiNoLS

COUNTY OF Cook

On this day before me, the undersigned Notary Public, persanally appeared Kevin M. Plunkett and Rhonda M.
Plunket!, to me known to be the individuals described in ana whi executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, '9 the uses and purposes therein menticned.

Given tmd7 my hand a })d official seal this _{;Dﬁ day of I“ 1l ﬁj‘ , 19 _CZK
. [d By Residing at_53.7¢ [ Cnwx Skta AL a7

AT
Notary Public in lnd for the State of L LLINOIS
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By C.

My commisSion expires +4 QO ENEPISE0000 FYYIYTY Y 1]
. YOPFICIAL SEAL”
. MARY PAPPAS
¢ _Nntagy Public, State of Minais

RUGER PN

LASER PA0, Reg. U.S. Pat. & T.M. Off,., ;‘Eﬂ“’aﬂas(affgga CFI ProServices, Inc. Al rights reserveq.
[IL~G03 £3.24 PLUNKETT.LN LB.OVL]

»
[ )
]
L]
L]
-
*




UNOFFICIAL COPY




UNOFFICIAL COPY

EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE

Borrower: Kevin M, Plunkelt Lender:  The Morthern Trust Company
Rhonda M, Plunkett 50 5. LaSalle Street
80 Warwick Road Chicinga, IL 60675
Winnelka, il. 60093

This EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE is atluched lo and by this reference is
msade a part o each Promissory Note or Credit iigreemint and Deed of Trust or Morigage, dated March 5, 1998, and
exiguled in.conneslion with aloan or other financlal aceommedations belween The Northern Yrust Company and Kevin
M. Plurnkell anddh~izda M. Plunkett,

NCTICE TO BORROV.c€R" PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR
CLARIFY THE STANDARD »UAM OF EQUITY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY
CREDIT LINE). PLEASE CONIACT YOUR NORTHERN TRUST BANKER WITH ANY QUESTIONS ABOUT THIS OR ANY OTHER

DOCUMENT.

This Exhibit (Rider} is altached to and froms a part of the Equily Credit Line Agreamant & Distlosura (the "Agreement™) and of the
Mo tzags (For Equity Credit Ling) ("Mor'gr ") betveen The Northern Trust Company and the Borrower who signs below,
Capitelized lerms defined In the Agreamer: have.tha sama meanings herein as in the main poriion of Ihe Agreement or Morigage.
Whzraver possible this Exhibil and the remairder (f the Agreement and Iha Mortgage shall he inlerpreted 1o be consislant with
wacn other; however, if they are not consistent._thie Exhibit controls and prevails, Except as modified by this Exhibit tha main
pordon of the Agreament and the Marigage applies. Falerancas to paragraphs, sections, elc. are to the main Agreameant and the
main Mortgags.

CHANGES/CLARIFICATIONS TO MAIN AGREEMENT

Periodic Rate and Corresponding ANNUAL PLRCENTAGE RATE. Nowithstanding whal mey be statad in
the Agraamenl, the Index foday is 8.50% per annum. The maigin that is subtracted #om the index for lines of credit of
$102,000.00 and above is 0.25%: The margin that is atlded to tha inae lor lines of credit of $50,000.00 to 99,899.98 is 0.50%; for
lines of credil of $49,995.99 and under, the mirgin aduad to the index 1s71.0U%.

CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1, Definitions- Credit Agreement- Intdex— Notwitheinnding what may be siaten)in lne Morlgage, the index currently is
8.50% per annum. The Interest rale shall ba 0.25 percantage points befow the index for a.Cradit limil of $100,000.00 and above,
The interes! rale shall-be 0.50 perzeniage points above the index for a credit limit of $£5.%.<,00 to $99,899.99. The interest rale
shali be 1.00 percentage points shave the index tor & credit Umit of $49,999.99 and uncar, o intersst rate {regardiess of the
amount of the ling of credit} shall be subject 1o the maximum rate.

v60T2Z8S

2. Definitions- Credit Agreement- Index Changes- As we oflen prepare and send out dusuments ahead of closing,
please be aware thal the rate indicaled for th "indux” was lhe rale available 1o us on the day we preparsy vour documents. ¥
may have Increased or decreased singe then- please: do no! hesilate to call us if you havis any quections about Ihe current
"ndiw” rale or anything alse perlaining to your documents,

3. Definitions~ Credit Agreement- Inilial Discounted Rale~ Regardiess of the (iramlor's cradit limit; 'or the perlod
through the last day of tha sixth full monthly billing cycle a'ter the “Effeclive Disbursemint Date” fas delined in ik Credit
Agreamant} the intarest rate will ba al a rate 1.000 perceniage points below (less than) the irdex, sutject 1o the ma.imum rale
staled in the remainder of the Martgage.

TH!S EXHIBIT {(RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE {S EXECUTED ON MARCH 5, 1998,

BORROWER:

M e Mree™  Fad N o

“"Kevin M. PlunkeH Rhonta M. Flunkett

LENCER:
The Horthern Trust Company

By: -
Authorized Oficer
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