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This Mortgjage prepared by: Dawn K. Cranoll
11 W, Madisor, St I 6 2
Oak Park, IL£3392

MZHTGAGE
THIS MORTGAGE IS DATED MARCH 10, 1998, betwein New Light Missionary Baptist Church, whose address
is 3816 W. Chicago Ave., Chicago, IL 60651 {referred ‘o Delow as "Grantor’); and First Bank of Oak Park,
whose address is 11 West Madison S, Dak Fark, IL 6030% (referred to belov as “"l.ender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor riciitjages, warrants, and conveys to Lender all
of Grantor's nght title, and interast in and to the following describsd real propearty, together with all existing or
subsequently erected or dffixed buildings, improvetnents and fixturzs; ‘all vasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ineivding stock in utilities with diteh or
irrigation rights); and all other rights, royalties, and prorits refating to the rea. wienerty, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in Cook Couniy, State of lllinois (the "Real
Property"):

Lot 26 in Block 4 in: Garfiald Park Addition to Chicago, being a Subdivision o/ pa+ of the E 1/2 of the
SW 1/4 of Section 2, Township 39 Nuorth, Ringe 13, East of the Third Princizel Meridian, In Cook
County, lltinois.

82601286

The Real Property or its address is commenly known as 3816 W. Chicage Ave, Chisago, IL 94a51. The Real
Property tax ldemlflcatlon number is 16-02-328-133-0020,

Grantor pre.s;entty assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents,

DEFiNl_T!QN\S. The following words shall have the following meanings when used in this Mortgage. Terms not
ntherwise difined in this Mangage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful maoney of the United States of America.

Grantor. The word "Grzntor” means New Light Missionary Baptist Church, The Grantor is the morgagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without dmitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebteciness.

Improvements. The word "Improvements” means and includes without lirnitation all existing and future
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improvements, buildings, structures, mobile homes affixed on the Reai Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness.. The werd "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantol or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage.  In addition to the Note, the word “Indebtedness” includes al’ obligitions, debts and liabilities,
plus interest thereon, of Grantor to Lender, ¢r any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Nota, whether voluntary or otherwise, whether due ar not due, absolute or contingert,
liquidated or unliquidated and whether Grantor may be liable individuaily or jcintly with others, whether
obligated as guarantor cr otherwise, and whether recovery upan such Indebledness may be or hereafter may
become barrod by any statute of limitations, and whether such Indebtedness raay be or hereafter may become
otherwise unenfuiceable. At no time shall the principal amount ¢t Indebteclness secured by the Morigage,
not including sum;_acvanced to protect the security of the Mortgage, exceed the note amount of
$159,691.26.

Lender. . The word "Laruer” means First Bank of Qak Park, its successors iind assigns. The Lender is the
mortgagee under this Moipave.

Mortgéige. The word "Mcrigage” means this Mortjage between Grantor and Lender, and includes without
limitation all assignments and secu’ininterest provisions relating to the Persoral Property and Rents.
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Note. The word "Note" means the pramizsory note or credit agreement dated March 10, 1898, in the original 0
principal amount of §159,691.26 frum Crantor to Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, consolivations of, and substitutions for the promissory note or agreement. 2
The interest rate on the Mote is 10.000%. Thiz=aturity date of this Mortgage is December 1, 2002, l

Personal Property. The wards "Personal Proporty” mean all equipment, fixtures, and other articles of Q0
gersona] property now ar hereafter owned by Granior. and now o hereafter attached or affixed to the Real f
Property. together. with all accessions, parts, dnd adaitiors to, all replacements of, and all substitutions for, any 4
of such property; and together with all proceeds (inctuding without limitation all insurance proceeds and D
refunds of premiums) from any saie or other disposition ofinZ-Property.

Property. The word "Prcperty" means collectively the Rea! Froparty and the Farsonal Property.

Real Pryperly. - The words "Real Property" mean the propet;, inierests anc' rights descriped above in the
"Grant of Mortgage™ section.

Related. Documents. The words "Related Documents” mean ang ipdlude without limitation all promissory
notes, credit. agreements, loan agreements, environmental agreememngs, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and aocurisnts, whether now or hereafter
existing, executed in connection with the indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, incoms, issues, royaities, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IKTEWEST IN THE RENTS
AND PERSONAL PROPERTY, IS .GIVEN TO SECURE (1) PAYMENT OF THE INDEETZONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFO_FIMANCE. Except as otherwise provided in this Mortgage, Granior shall pay to Lender all
:amdountﬁ_ s&cur;ed by this Martgage as they become due, and shall strictly perfo‘m ail of Grantor's obligations
under this Mortgage.

POSSESSION. AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and: Use. Until in default or until. Lender exercises its right 10 collact Rents as provided for in the
Assignment of Rents: form executed by Grantor in connection with the Proserty, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition arid promptly periorm all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances.. The lerms "hazardous waste,” "hazardous substan:s," "disposal," "release,” and

"threatened release,” as used in this Mongage, shall have the same mwanings as set forth in (he

Comprehensive Environmental Response, Compensation, and Lmbﬁﬁz Act of 1980, as amended, 42 U.S.C.

Section 9501, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.

99-‘499-(35!\%"‘) ‘the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 6907, et se;r%, or other applicable state or Federal laws,
e

~ rules, or regulations adopted pursuant to any of the foregoing. terms “hazardouws waste® and "hazardous
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substance” shall also include, without fimitation, patraleum and patroleum by-progucts or any fraction thereot
and asbestos. Grantor represents and warrants o Lender that: (a) During 1he period of Grantor's ownership
of the Property, there has been no use, generaiion, manufacture, storags, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from thg Property;
{b) Grantor has no kncwledge of, or reasor to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened refease of any hazardous waste or subslance on, under, about or from the Propertt_by
any prior owners or occupants of the Property or (Ig any actual or threatenad litigation or claims of any kind
by any. person relating 10 such matters; and (c) Except as previously disclosed 10 and acknowledged by
Lender in writing, - (i} neither Grantor nor ary tenant, contractor, 2gent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or relzase any hazardous waste or substance on
under, about or from the Property and (i) any such activity shal! be zonducted in compliance with all
applicabie federal, state, and local laws, regulations and ordinances, inclucling without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tasts, al Grantor's expense, as l.ender may deem appropriate to
determine corrpliance of the Property with this section of the Mortgage. /Any inspections or tests made by
Lender shall e “or Lender's purposes only and shall not_be construed to create any responsibility or liability
on the'part of Lerider 1o Grantor or to any other parson. The representations and warranties contained herein
are based on_Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Gramor-hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cos's under any such laws, and (b}
agrees to indemnify inc hold harmless Lendei against any and all clzims, losses, liabilities, damages,
penalties, and. expenses :wnich Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgaue or as a consequence of any use, generatior, manufacture, storage, disposal,
releasa or threatened releasc uccurring prior to Grantor's ownership or interast in the Property, whether or not
the same was or should have Leen known to Grantor, The provisions of this section of the Mortpage
incluzling. the obligaticn to indenisiry, shail survive the payment of the Indebtedniess and the satisfaction aqd
recoriveyance of the lien of this Murtgege and srall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure o7 otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit aay nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property ur any portion of the Property,  Without limiting the generality of the
foregoing, Grantor will not remove, or grant t any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock progucsts without the prior written consent of Lender.

Removal. of Improvernents. Grantor shall not deriolis or remove any !mprovements from the Real Property
without the prior written consent of Lender. As il cuniion to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory” 20 Lender to replac2 such Improvements wit

Improvements of at least equal vaiue.

Lencler's Fli?ht to Enter. Lender and its agents and represent.tives may enter upon the Real Propeny at ail
reasonable times to attend o Lender's interests and to inspect the Fropery for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall pronitly comply with all laws, ordinances, and
regulations, now or nereafter in effect, of all governmental authorities applisable to the use or accupancy of the
Praperty, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinaace, or regulation and withhold compliance during anry proseeding, including appropriate
appeels, so-long as (Grantor has notified Lender in writing prior to doing sc'ind so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may 1ective Grantor to post adeguate
security or & surety bond, reasonably satisfactory to Lender, to protect Lemder's in.erest.

Duiy to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth atove in this section, which from the ciiriasier and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Monigage upon the sali or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or tranifer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding tith: to the Real Property, or by any other methed of conveyance
of Real Property interest. If any Grantor is a corgoration, partnership or limited fiability company, transfer also
includes any change in nwnership of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, Howevzr, this option shall not be exercised
by Lender if such exercise Is prohibited by federal taw or by lllinois {aw.

‘[&%S‘QND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this

age.

Payment. Grantor sshall pay when due {and in all events prior to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges ievied against or on account of the Property,
and shall pay wher due all claims for work done on or for services rendered or material turnished to the
Property. Grantor shall maintain the Propenly free of all liens having priority over or equal to the interest of
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Lender.under this Morigage, except for the lien of taxes and assessments 1ot due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, sa long as _ender’s interes! in the Property is not AeOFardized. If a’lien
arises or is filed as a result of nonpayment, Granior shall within fifteen (15) days after the lien arises or, if a
lien is: filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in-an amount suflicient to discharge the lien gius am{_ tosts and attorneys' fees or other
chargas that could ac¢rue as a result of a foreclosure or sale under the dien. In any contest, Grantor shall
defenditself and Lencler and shall satisfy any adverse judgment before enforcement against the Property.
C-‘:ranti:'Ei ~shall name lender as an additional cbligee under any surety bond furnished in the contest
procezdings.

Evi'déﬁce of Payment. Grantor shall upon demard furnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental officiil to deliver to Lender at any time
a writlen statemant of the taxes and assessments against the Progeny.

Nolice of Coastruction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any sirvices are ‘urnished, or any materials are supplied to the Property, if any machanic’s lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$1 .dOI;J.DO. Grantor wii upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can ana wi!-pay the cost of such improvements.

ﬁRgPERW DAMAGE INSURANPE. The following provisions relating to insuricg ths Property are a part of this
ortgage.

Maintenance of Insurance.. Grantor shall procJre and maintain policies of fire insurance with standard
extended caverage endorsements on a replacement basis for the full insurable value covering all
imprevements-on the Feal Properiy i1 an amount sufficient to avoid application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lencer. Grantor shall also precure and maintain comprehensive
general liability insurance in such co'eraue amounts as Lender may requiest with Lender being named as
additional insureds in such lability insurance policies. Additionally, Grantor shalf maintain such other
insurance, including but not limited to hacwd, husiness interruption and boiler insurance as Lender may
require.. . Policies. shall be written by such insurance companies and in such form as may be reasonably
aqcefrta_xbie to Lender,. Grantor shall defiver to'tender certificates: of caveratie from each insurer containing a
stipulation-that coverape will not be cancelled or diramished without a minirmum of ten (10) days' prior written
notice 10 Lender and nat containing any disciaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endorsemant groviding that coverage in favor of Lender will not be
impaired in any way by any act, omission or defaut of Gizater or any other parsen,

Applization of Proceeds. Grantor shail promptly notigr Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds §1,000.00. wender may mike proof of loss if Grantor fails to
do so.within fifteen (15} days of tite casualty. Whither or nol Leazer's secuulr is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. f Liznder elects to agoly \he proceids to restoration and repair,
Grantor shall, repair or replace the damagéd or destroyed Improvenieris.in @ manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimbura2 Granter from the proceeds for the
reasanable cost of repair or restoration if Grantor is not in default hereunder.” Any proceeds which have not
been, clisbursed withir. 180 days. after their receipt and which Lender hzs nci committed to the repair or
restoration of the Property shall be used first to piy any amount owing to Lender under this MortPage, then to
repely accrued interzst, and the remainder, i any, shail be aﬁphed to the principal balance of the
nngttecénes§. It Lender holds any proceeds affer payment in full of the indsbtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the henefit 0f- and pass to, the
purchaser -of the -Property ¢overed by this Morigage at an; trustee’s s:zle or other sfie) held under the
provisions of this Morgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not mcre than once a year, Grantor shall
turnish to Lender a report on each existing policy of insurance showing: (a} the name of the insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the (hen surrent replacement value of
such property, and thiz manner of determiring that value; and {(g) the expiration date of the policy. Grantor
shall,’'upon request of Lender, have an indg¢pendent appraiser satistactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. |f Grantor fails to compl{ with any provision of this Mortgage, or if any action or
Eroceeding_ls caommence that would materially affect Lender's interests in the Propertz. Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems aprropriate.  Any amount that Lender
expends:in-so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
fo the date of repayment by Grantor. Alf such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the balance ¢f the Note and be apportioned arong and be payable with any installment payments to
become due during either (i) the term of any applicable insurante policy or (i} the remaminﬁ_ term of the Note, or
(¢} be treated as a bailoor payment which will he due and ’uay‘ab!e_at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights prov.ded for’in this paragraph shail be in addition to any other
rights or; any remedies.to which Lender may he entitled on account of the default, Any such action by Lender
ghgn not be construed as curing the defaull so as tn bar Lender from any remedy that it otherwise would have
ad.

82601286
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ﬁArl:!RAN':W; DEFENSE OFF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. .. Grantor warranls that: (a) Grantor holds jood and marketable title: of record to the Property in fee
simple, free and clear of all liens and encumbrance:s other than those set forth in the Real Property description
or in any title.insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (D) Grantor has the Iull right, power, and authority to execute and deliver
this Mortgage to Lender,

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ali persons. In the event any action or proceeding is
commenced. that questions Geantor's title or the irterest of Lender under this Mortgage, Grantor shall defend
the action:at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the procezding by counsel of Lender's own
choice, and Grantor will delivar, or cause to be delivered, to Lendler such instruments as Lender may request
from time to time to permit such participation.

Compliance '¥ith- Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
-all existing appicable laws, ordinances, and regulations of governmenta! authorities.

CONDEMN‘A_TION, The foliowing provisions relaling to condemnation of the Proparty are a part of this Mortgage.

Anplication of Net Troceeds. f all or any part of the Property is condemned by eminent domain proceedings
or by:any preceediny v.¢ nurchase in lieu of cond2mnation, Lender may at its election require that all or any
Bortiom; of the net provoens of the award be applied to the Indebtedness o ihe repair or restoration of the

roperty, The net procerds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fegs incurred by Lender in connection with the concemnation.

Procerdings. (f any proceeding r condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor . shall promptly take such seps as may Je pecessary to defend the action and obtajn the award.
Grantor.may be the rominal party ir-such proceeding, but 'Lender shall be entitled 10 participate in the
procesidding and to be represented In the proceeding by counsel of its ovin Choice, and Grantor will deliver or
cayt?e,i;tot‘be-dehvered lo Lender such instiuments as may be requested by it from time to time to permit such
participation,

IMPQSITI'(}IN-OF TAXES, FEES AND CHARGES ¥ (30VERNMENTAL AUTHGRITIES. The following provisions
relating to governmental taues, fees and charges ari: a pad of this Mortgage:

Currenl Taxes, Fees and Charges. Upon requast oy Lender, Grantor shali execute such documents in
addition to this. Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shall 1eimiurse Lender for all teces, as described below, together
with all expenses incurred in recording, perfacting or continuing this Mortgege, including without limitation ail
taxes, fees, documentary stamps, and other charges for recorring or registering this Mortgage.

Taxes.  The following shall constitute taxes to which this secuo' 2pplies: (z) & specific tax upon this type of

Mongacqe or upon all o any part of the Indebtedness secured uy this-Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct “rom payments 0': the IndeDtedness secured by this type of

Mortgage;. (c) a tax on' this type of Mortgage charceable against the Lender or the holder of the Note; and %!J

(a_i sp?m_ ic tax on all or any portion of the Indebtadness or on paymenis of principal and interest made by
rantor,

Subsequenl Taxes. Y any tax to which this saction_applies is enacteu subsequent to the date of this
Mortgage, this event shall have the same effact as an Event of Default (as defned below), and Lender may
exercise any or all of it available remedies for an Event of Defgult as provided below unless Grantor either
E}) pays the tax before it becomes delinquent, or (b) contests the tax as Prowdej akove in the Taxes and

|elr'152§ectlon and deposits with Lender cash or a sufficient corparate surety fiong or ctie security satisfactory
to Lender,

SECURITY 1AGF!EEMENT; FINANCING STATEMENTS. The following provisions relating to tnis Mortgage as a
security agreement are a part of this Mortgage.

Secu:jity Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from tirme to time.

Security interest, Upnon request by Lender, Grantor shall execute financing statements and take whatever
other ‘action ‘is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal . Property. in,addition to.recordm%thss Mortgage in the real proparty records, Lender may, at any
time ‘and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgisge as a-financing statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lander and make it availatle to Lender within three (3) days
after receipt of written cemand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (securzd party), from which information
concerning the security interest granted by this Mortgage may be obtained (esach a required by the Unilorm
Commercial Code), are'as stated on the first page of this Mortgage.

FURTHEI'E‘IEASSUHANCES;' ATTORNEY-IN-FACT. The following provisions reiating to further assurances and
- attorney-in-fact are a part of this Mortgage.

Furlher Assurances. /it any time, and from time to time, upon request of Lender. Girantor will make, execute
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and: deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the ¢ase may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing stalements, continuation statemenls, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate; camplete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interasts created by this Morigage
as first and prior liens on the Property, whether now owned or hereafter acquired bg{_ Grantor.  Uniess
prohibited by law or agreed to the con;raq' by Lender in writing, Grantor shall reimburse Lender for all costs
and @xpenses incurred in connection with the matters referred to in this paragraph.

Attorney-in~Fact. if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and a Grantor's expense. For such purposes, Grantar hereby
irrevocably appoints Lender as Grantor's attorney-in—fact for the purpose of maldng, executing, delivering,
filing, recording, and doing all other things as may be necessary of desirable, in Lender's sole epinion, {0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMAALE. I Grantor pays alt the (ndebtadness when due, and otherwise performs all the obligations
imposed -upon Grantor.under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage -and ‘sviiable statements of termination of any financing statement on file ewde_ncmrc; Lender's
security interest in tha4unts and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination *¢e as determined by Lender from time to time. I, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtediiess and thereafter Lender
is forced to remit the amouni &1 i%at payment (2} to Grantor's trustee in bankruptcy or to any similar person under
any federal or state.bankruptcg v or law for the relief of debtars, (b) by reason of any judgment, decree or order
of any court or administrative boe’y naving jurisdiction over Lender or any of Lender’s .ro?er;y, or {¢) by reason of
any -settlement or compromise of 2y claim made by Lender with any claimant (including without limitation
Grantor), the' Indebtedness shall be ccnsidered unpaid for the purpose of enforcement of this Martgade and this
Mortgage shall continue to be effecive or shall be reinstated, as the case may be, notwithstanding any
canceliation of this Mortgage or of any not: or ‘other instrument or agreement evidencing the Indebtedness and the
Property. will continue 1o secure the amount rzpaid or recovered to the same extent as if that amount never had
been- ofiginally received by Lender, and Grantur-shall be bound by any judgment, decree, order, seitlement or
compromise rélating to the'indebtedness or 1o this Murigage.

DEFAUL:T;. Each of the following, at the option of Lender, shall constitute an event ot default (*Event of Default”)
under this Mongage:
Defaul! on Indebtedness. Failure of Grantor to mase 2y payment when due on the indebtedness.

Default on. Other Fayments. Failure of Grantor witiin the time required by this Mortgage to make any
payr{]em' lor taxes or insurance, or any other payment necessary {o prevent filing ol or to efiect discharge of
any lien.

Compliance Defaull. Failure of Grantor to comply with any ‘einer term, obligation, covenant or condition
contained In this Mortgage, the Note or in any of the Related Documzins.

Defauit in Favor of Third Parlies. Should Grantor detault under any loan, extension of credit, security
agreement, purchase or. sales agreement, or any other agreement, in favai of any other creditor or person that
may materlally  atfect any of Grantor's property or Grantor's ability to rapuy the Ncie or Grantor's abiilty to
perform Granfor’s obligafions under this Mortgage or any of the Related Duciments.

False Statements. Any warranty, representation or statement made or furnished o Lender by or on behalt of
Grantor. under this Morigage, the Note or the Related Documents is false o imisleading’in any material
respect; either now or at the time made or furnished.

Defective Collateratization. This Mortgage or any of the Related Documents ceases *¢ be in full force and
effect (including failure of any collateral documems 1o create a valid and perfected secidty interest or lien} at
any timg and for any reason.

Insolvency, The dissolution or termination of Grantor’s existence as a going business, (hie insoivency of
Grantor, the appointment of a. receiver for any part of Grantor's Property, any assignment tor the benefll of
creditors, any-type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or agiinst Grantor.

Foreclogure, Forteiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding; self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency:against 'any of the Property. However, this subsection shall not apply in the event of a good faith
dispute’by Grantor as to the validity or reasonableness of the claim which is {he basis of the foreclosure or
forefeituiré. proceeding, provided that Grantor gives Linder written notice of such claim and furnishes reserves
or a suraty bond for the claim satisfactory to Lender.

Breach-of Other Agreement. Any breach hy Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Prowded therein, including without limitation
;ar;y agreement concerning any indebtednass or other obligation of Grantor to Lender, whether existing now or
ater,

Evenls Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies.or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
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prospect of payment or performance of the Indebtedness is impaired.
insecurity, Lender reasonably deems ilself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafier,
Lender, at its aption, may 2xercise any ore or more of the following rights and remedies, in addition to any other
rights or remedies providec by law:

Accelerate Indebtedness. Lender shall have the right at its option without nofice to Grantor to declare the
entsr? ég:%ebtedness immediately due and payable, including any prepayment peralty which Grantor would be
required to pay.

UCC.Remedies. With respect to all-or aqr part of the Persanal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, x_nc_!-udmg, amounts past due and unpaid, and apply the ne. proceeds, over and above
Lender's costs.against the indebtedniss. In furtherance of thls right, Lender may require any tenant or other
user of the P o_p?ny to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s aftorney-in-fact to endorse inslruments
received in. paymsnt thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Payments by ténants <r other users to Lender in response to Lender's demand shall satisly the obligations for
which the paymentc. #.e made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unaii this subparagraph zither in person, by agent, or through a receiver.

Mortgagee in Possession. - ander shall have the right to be placed as mort]g‘agee in possession or 1o have a
raceiver appointed 10 lake possession of all or any part of the Property, with the power 1o protect and preserve
the Property, to operate the +ropery prece:img fareclosure or sale, and to coliect the Rents from the Property
and -apply _the proce2ds, over anJ.above the cost of the receivership, against the !ndebtedness. ~The
morlgagee in possession or recerer may" serve: without bond if permitted by law. Lender's right to the
appointment -of. & receiver shall exisc whether or not the apparent value gf the Property exceeds the
Indebtedness by a substantial amount.. Emoloymint by Lender shall not disqualify a person from serving as a

receiver,

Judicial Foreclosure. Lender may obtain & judizial decree foreclosing Grantor's interest in all ar any part of
the Property,

Defigiency Judgmenf. [f permitted by applicable 1aw, Lender may obtain a 1ud8ment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts reczived from the exercise of the
rights provided in this section,

Other Remedles. Lender shall have all other rights ana remedies provided in this Mortgage or the Note or
available at law or in equity,

Sale of the Property. To the extent permitted Ly applicable @@, Grantor hereby waives any and all right to
have the property marshalied. In exercising its rights and remezies, Lender shall be free to sell all or any part
of the Property together or separately, in one sald or by separate seies., Lender shall be entitled tc bid at any

public sale on all or any portion of the Property.

Notice of Sale. Lender shall give (3rantor reasunable notice of the time und place of any public sale of the
Persanal Property or of the time after which ary private sale or other inierued disposition of the Personal
Propenty is to be made. Reasonable notice shall mean notice given at leasi ter (10) days before the time of
the salé or disposition.

Waiver; Efection. of Remedies, A waiver by ang party of a breach of a provision 5 ihis Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comnliar.ce with that provision
or any other provision. Election by Lender to pursue any remedy shall not excluue prarsuit of any other
remedy, and an election to make expenditures »r take action to perform an obiigation of Srantor under this
Mortgage after failure of Grantor ta performt shall not affect Lender’s right to deciare a default and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. |f Lender institules any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad,udge reasonable as attorneys’
fees at trial and on any appeal. Whather or not any court actien is invoived, all reasonable expenses incurred
by ‘Lender that in Lénder's opinicn are necessary at any time for the protection of ils interest or the
enforcement of its rights shall bacome a pant of the Indebtedness payable on demand and shall bear interest
fromn the date of expenditure until reﬁaxci at the rate provided for in the Nota. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees.and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupfcy
praceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collectiort services, the cost of searching records, abtainin title reports (including
foreclosure -reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law,

NOTICIES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice.:of default and any. notice of sale tg Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwise requiredby law), ancl shall be effictive when actualli,g delivered, or when deposited with a nationally
recognized-overnight courier, or, if mailed, shail be tleemed effective when deposited in the United States mail first
class, certified” or registered _mzul,_postadqe prepaid, directed to the addresses shown near the beginning of this
Mortgage..- Any party.may change its acddress for notices under this Mortgage by giving formal written notice {o the
other parties, specifying that th@ purpose of the nolice is to change the party's address. Alt copies of notices of

82.60TTHE
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foreclosure from the_hoider of any lien which has pririty over this Morigage shall biz sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed at all
times of Grantor’s current address.

MISCEﬁ\LANEOUS PROVISIONS. The m!lowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as t0 the matters set forth In this Morigage. No alteration of or amendment (0 this

oniugage shall be effective unless given in writing and signed by the party or parties sought 1o be charged or
boundl by the aiteration or amendment.

Annual Reparts. if the Proparty is used for purposes other than Grantor's resiclence, Grantor_shall furnish to
ienler, upon request, a certified statement of net operating income receivied from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require, "Net,operatm% income” sha

rﬂea;q all %ash raceipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Applicable l.ow. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Mingis. This Murtgage shall be governed by and consirued in accordance with the laws of the Stale of
Hlinois.

Capliah_Headings, Cantion headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Merger. There shall be nio.<narger of the inlerest or estate created by this Mortgage with any other interest or
estatee:ttn }hLe F:jroperty at anz-ume held by or for the benefit of Lender in any capacity, without the written
consant Of Lender.

Multiple Parties; Corporate Aulticiity. All obligations of Grantor under this_Mortgage shall be joint and
several, and all references ta Grantor-shall mean each and every Grantor. This means that each of the
persans signing below is responsible for al nbligations in this Mortgage.

Severability. If a court of competent (jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circunistance, such finding shall not render that provision invalid or
unenforceable as to any other persons or ciicimstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits «f enfarceabifity or validity, however, if the offending provision
cannct be-so modified, it shall be stricken and all other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Succrusors and. Assigns. Subject to the limitations statzd in this Mortgage on transifer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benciit of the parties, their successors and assigns.
awnershin of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this” Mortgage and the Indebtedness by way of
{oab%ur%nce or extension without reteasing Grantor from the cbhgdtions of this Mortgage or liability Under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance ¢ tis Mortgage.

Waiver .of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestzad exemption laws of the State of lllinois as 1o all Indebtedness securzd by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an{rigtts tnder this Mortgage (or under
the Refated Documents) unless such waiver is in writing and signed by Lender. ‘No delay or omission on the
part of Lender in exercising any right shall GPerate as a waiver of such right or amy other right. A waiver by
any parly of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to dernand strict compliance with that provision or any other provision. No prior warver Uy Lender, nor any
courset of dealing between Lender and Grantor, shall constitule a waiver of any of Lende.’s rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required i this Martgage,
the granting of such consent by Lender in any instance shall not constitute continuing conseri 10 subsequent
instances where such consent is requirec.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TD ITS TERMS.

e

o
v

5ot 2w o o CeomET LA
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GRANTOR:
New Light Mlssionary Baptist Church

2 /%fét_ o g/3

Demta Howar.t, ‘.‘,ecretary

" GORPORATE ACKNOWLEDGMENT

STATE OF “LTili~ai< )

) &8

COUNTY OF C o~

L

On this _1 2% day of flepprbn -, 19 AY, tefuiz me, the undersigned Notary Public, personally
appeared Major Howard, Pastor; and Denita Howard, Secieturs of New Light Missionary Baptist Church, and
known to e 1o be authorized agents of the corporation that eracuted the Mortgage and acknowledged the
Mortgage th be the free and voluntary act and deed of the carporation, by authority of its Bylaws or by resolution
of its board of dlrectors for the uses and purposis therein mentioned, 210 on oath stated that they are authorized
to execute this Mortgage and in fact execuled the Mortgage on behalf ot the Lorporation.

By \—J/\ qua,LQa,u AL L _ Residing at _{\ oy 3-tecliman st Qe Gl 1

Nota Pul:hc in an}Jr the State of il o g -
o P 0 FiCIAL SEALUS

s ‘ EY KIMISENA Y ANN BORK
My commitision expires <205 KMSEFLY AN BORKLS
My cummisdw expires 8-8-2001
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