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ASSIGNENT OF RENTS

TH!S'ASSEG;NMENT OF RENTS 1S DATED MARCH 10, 1842, between New Light Missionary Baptist Church,
whose addﬂess is 3816 W. Chicago Ave., Chicago, IL 6063* /:eferred to below as "Grantor™); and First Bank
of Dak Park‘, whose address is 11 West Madisan St., Oak Park, .. 60302 (referred to below as "Lender”).

ASSIGNMEWI‘ For valuabie consideration, Grantor assigns, grants-a. continuing security interest in, and
conveys to Lender all of Grantor's right, tille, and interest in and to the Rents from the following described
Property located in Cook County, State of lilinois:

Lot 26 in Block 4 in Garfield Park Addition to Chicago, being a Subdiv sion of parl of the E 1/2 of the
SW 1/4 of Section 2, Township 3% North, Range 13, East of the Third Principal Meridian, in Cook
County, lliinois.

The Real Praperty or its address is commonly known as 3816 W, Chicago Ave., Chicags, ' 60651, The Real
Property tax identification number is 16-02-328-033-0000.

DEF!NiT_lONSJ The following words shall have the following meanings when used in this Assignrasit. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such 1erms in the Uniform Gommercial
Code. Al referencas to dollar amounts shall mean amounts in lawful money of the United States of America.

Assighment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and sacurity interest provisions refating to the Rents.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Defauit set forth below in the section tiled "Events of Default.”

Grantor. The word "Grantor" means New Light Wissionary Baptist Church,

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts Pxpendpd or advanced by Lender to discharge obligations of Grantor or experises incurred by Lender
to enforce .obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this ASSIQnment In addition to the Nate, the ward "Indebtedness includes all obligations, debts and liabilities,
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st plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
; Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to

ey the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
i quuidatéd or unliquidated and whether Grantor may be liable individuaily or jointly with others, whether
Z obligated as guarantor or othervise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unenforceable.

# Lender. The word "Lender" means First Bank of Oak Park, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated March 10, 1998, in the original
principal amount of $158,691.26 fror Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings ol, consolidations of, and substitutions for the promissory note or agreement.
The interestate on the Note is 10.000%.

Proeeft\jj. The‘wred "Property” means the real properly, and all improvements thereon, described above in
the "Assignment" saction,

Real Properly, The.werds "Real Property” mean the property, interests and rights described above in the
"Properly Definition" scciion,

Related Documents. Tne words "Relaled Documents” mean and include without limitation all promissory
notes, ‘credit agreements, Ibza agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and =i other instruments, agreements and documents, whether now or hereafter
existing, exectted in connection withane Indabtedness.

Rents. The word "Remts” means all rents, revenues, income, issues, profits and prcceeds from the Property,
whether due now or later, including witwuut limitation all Rents from all leases clescribed on any exhibitw
attachied to this Assignment. o

N
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMINT OF THE INDEBTEDNESS AND (2) PERFORMANCE A
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNLER THE NOTE, THIS ASSIGNMENT, AND THE RELATED ©
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TiZRMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided > this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignroent as they becoms due, and shall strictly
erform all of Grantor's obligations under this Assignment. Unless and-until Lénder exercises its right to caollect
he Rents.as provided beiow and so long as there is no default unde’ this Assignment, Grantor may remain in
possession and control- of and operate and manage the Property and coiee: the Hents, provided that the granting
of the.gght 1o collect the Rents shall not constitute Lender's consent to the(usz of cash collateral in a bankrupicy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled 1o receive the Rents free and clear of all rights, louns, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assigiiment and to assign
and convey the Rents to Lender.

No Pridr-Assigqmeht; Grantor has not previously assigned or conveyed the Rents to any otnir.nersen by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided. in this Agreement.

LENDER'S RIGHT TO- COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, |.ender is hereby
given and granted the following rights, powers and autharity:

Notice to Tenants. Lender may send notices 1o any and all tenants of the Property advising them of this
Assignment ang directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Praperty, demand, collect and receive

from- the, tenants or from any other persons liable therefor, all of the Rents; institutz and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trlz;:t:cyl:\,rer p?tssessmn of the Property; collect the Rents and remove any tenant or tenants or other persans from
e Property.

Maintain the Property. Lender may enter upan the Property to maintain the Property and keep the same in
repajr, 1o pay the costs:thereof and of all services of all employees, including their equipment, and of all
contintling costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on lire and other insurance effected by Lender on
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the Property.

Compliance with Laws. Lender may uo any and all things 1o execute and comply with the laws of the State of
Ninois and also all other laws, rulas, nrders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Propéﬁty. .Lender may rent or lease the whole or any part of th2 Property for such term ar terms
and on such conditions as Lender may deem apprapriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L?r&der s name or in Grantor's name, 10 rent and manage the Prapenty, including the collection and application
of Rents.

Other. Acts. Lender may do all such other things and acts with respect to the Preperty as Lender may deem
aPpropnate and. may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Reguirement. to Acl. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mare of the foregoing acts or things shall not require Lender to do
any other specitic act or thing.

APPLICATION OF RENTS. All costs and exgene‘aes incurred by Lender in connection with the Property shall be for
Grantor's account axd Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shai determine the apyication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied 10 sucy costs and expenses shall be aﬂptted to the Indebtedness. Alt expenditures made by
Lender under this. Assignmeiit_and not reimbursed from the Rents shall become a pan of the indebtedness
secured by this Assignmernt,and shall be payable on demand, with interest at the Nole rate from date of
expenditure until paid.

FULL PERFORMANCE. if Grantor povs all of the Indebtedness when due and otherwise performs all the
obligations jmposed upon Grantor unzer this Assignment, the Note, and the Relatet! Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any finahcing: statement on file evidenzing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paiu ty Grantor, if permitied by applicable law. I, however, payment isQ0
made Dy Grantcr, whether voluntarily or othervi'se, or By guarantor or by any third perty, on the Indebtedness and py
thereafter Lender is forced to remit the amourt-of that payment (a') 1o Grantor's trusiee in bankruptcy or to any >
similar person under any federal or state bankrapicy law or law for the relief of debtors, (b) by reason of any o
judgment, decree or order of any court or administrative Yody having jurisdiction over Lender or any of Lender's
yroperty, or {c) by reason of any settlemgnt or cororomise of any claim made by Lender with any claimant 5
including without limitation Grantor), the Indehiedness shall be considered uripaid fcr' the purpose of enforcement <2
of this Assignment and this Assignment shall continue to e effective or shail be reinstated, as the case may be, (L
rotwithstanging any cancellation of this Assi¢riment or of ary Jiote or other instrument or agreement evndencm%

the Indebtedness and the Property will continuie to secure the amount repaid or recovered to {he same extent as |

that amount never had been originally received by Lender, and Gri.ntor shall be bound by any judgment, decree,
order, sifiiement or compromise relating 10 the Indebtedness or to-lius Assignment.

EXPENDITURES BY LENDER. [f Grantor fails to comply with any provision of this Assignment, or if any action or
roceeding is- cornmenced that would malterially affect” Lender’s interssts in the F{ropertx. Lender on Grantor's
ehalf rnay, but shall not be reguired 1o, take any action that Lender deems 2pnropriate. Any amount that Lender

expends in-so doing will bear interest al the rate provided for in the Note frorp (e date incurred or paid by Lender

to the date-of repa;rment by Grantor. All such expenses, at Lender’s option, viii {4) be payable on demand, (D)

be added to the balance of the Note and be apportioned among and be payable wii, any installment payments to

became due during either (i) the term of any applicable insurance DDE[C% or (i) the-'emaining term of the Note, or

(c) be treated: as a balloon payment which will be due and payable at the Note's malyrity, This Agsignment also

wiil secure payment of these amounts. The rights provided for in this paragraph shall h»42-addition to any other

rights or any remedies to which Lender may be entitled on account of the default, Any sucn action by Lender
rs}hgﬂ not be construed as curing the defaul? so as to bar Lender from any remedy that it sirarwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Dafault on Indebtedness. Failure of Grantor to make any payment when due ¢n the Indebledness.

Compliance Defaull, Failure of Grantor to comply with any other term, obfigation, cavenant or condition
cantained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parlies. Should Borrower or any Grantor default under any Ioan, extension of
credit, security-agreement, purchase or sales agreerment, or any other agreement, in favor of any other creditor
or person thal.may materially affect any of Borrower's property or Borrower's or any Grantor’s abiiity ta repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

Fulse Statements, Any warranty, represientation or statement made or furnished to Lender by ar on behalf of
Grantor. under this. Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or lurnished.

Defective Collateralization. This Assignment or any of the Relaled Documents ceases to be in full force and
gifect (inciuding failure of any collateral documents to create a valid and perfected security interest or lien) al
any time and for any reason.

Cither Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition cantained in any
ather agreement between Grantor and Lendér.
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Insolvencf\]'. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, .the appointment of a receiver for any part of Grantor's Froperty. any assignment for the benefit of
creditors, any type of creditor workour, or the commencement of any proceeding under any bankrupicy or
insolvency laws by or against Grantor.

Foreclogure, Forfeilure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any olther method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subseclion shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreClosure or
forefeiture proceeding, provided that Grantor pjives Lender written notice of such cla'm and furnishes reserves
or a surity bond for the claim satisfactary to Lender.

Events Affecting. Guarantor. Any of the preceding events occurs with respect to ary Guaranior of any of the
indebtedness or any Guarantor dies or becamis incampetent, or revokes or disputes the validity of, or’ liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse changs occurs in Grantor’s financial condition, or Lender believes the
prospec! of paytaent or performance of the Inciebtedness is impaired.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIZ.E ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may:exercise zny one or more of the falowing rights and remedies, in addition to any other rights or
remedies pravided by law:

Accelerate Indebledness, ~cender shall have the right at its option without notice to Grantor tc declare the
entire Indebtedness immecia'ely due and payable, including any prepayment penalty which Grantor would be
required to pay.

Coliect [Rents. - Lender shall hae/th= right, without notice to Grantor, to take possession of the Property and
collect the. Rents, qnc!udln% amounts_nast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Tndebtedn :8s. In {urtherance of this right, Lender shall have all the rights provided
for in the Lender’s. Right 1o Collect €=zction, above. H the Rents are coliected by Lender, then Grantor
irrevocahly designates Lender as Gran‘or's aftorney-in-faclt to endorse instruments received in payment
thereof.in the name of Grantor ind to negcia‘e the same and collect the proceeds. Payments by tenants or
other usérs to Lender in response to Lender's..cmand shall satisty the abligations for which the payments are
made, whether or not any-proper grounds for he demand existed. Lender may exercise its rights under this
subparagjraph either in person, by agent, or throug'i a 1ecelver.

Mortgagee in Possession. Lender shall have the right 1o be Blaced' as morgagee in possession or to have a
receiver appointed to take possession of all or any pari-of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosurs oz sale, and to cofiect the Rents from the Property
and app_rllyxghe proceeds, over and above the cost of ine r:eqewersh!g. against the indebtedness. 'The
mortgagie in possession: or reseiver may serve without bead if permi y faw. Lender's right to the
appoininient ol a receiver shall exist whether or not the.zpparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender sha'i not disqualify a person from serving as a
receiver.

gtl}ef Rizmedies. Lender shall have all other rights and remedies proviced.in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of 4 breach of a é)rov_-‘sion of this Assignment shal] not
constitut? a waiver of or prejudice the party's rights otherwise to demand strict w.npilance with that provision
or any other provision, Election by Lender to pursue any remedy shall not exclads pursuit of any other
remedy, and-an election to make expenditures or take acion to perform an obligition of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare % dofault and exercise
its remedies under this Assignment,

Attorneys' Fees; Expenses, |f Lender institules any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonaole as attorneys’
fees at trial and on any appeal. ‘Whether or not any court itction is involved, all redsonable expenses incurred
by Lender -that in Lender's opinion are necgssary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtadness payable on demard and shall bear interest
from- the: date -of -expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph. include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and. Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupicy
proceedings (including efforts o modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost ol searching records, obtalnm?1 title reports (including
foreclosure reports), -surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicabie law. Grantor also will pay any court costs, in adlition to all ather sums provided by law.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment:

Amendments, - This. Assignment, together with any Relaterd Documents, constitutes the entire understanding
and agreement of the partics as to the matters set forth in this Assignment. No alteration of or amendment 1o
this Assignment shall be effective uniess given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendmant,

Applicable Law. This Assignment has been:delivered to Lender and accepted by Lender in the State of
llinois, This Assignment shall be govaerned lay and consirued in accordance with the Jaws of the State of

6..60TC86
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GRANTOR:
New Light Missicnary Baplist Church

By: 7.4z

lllinois.

Multiple Parties; Corporate Authority. Ail obligations ol Grantor under this Agsignment shali be joint and
several, and all references to Grantor shatl mean each and every Grantor. This means that each of the

persons signing below is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an% martgage, deed of trust, or
other security agreement which has priority over this Assignmemt by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not rencler that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending grovisron shall be
deemed to be modified to be within the lirnits of enforceability or validity,” however, if the oHfending provision
cannot be so modified,.it shall be stricken and all other previsions of this Assignment in all other respects shall
remain valid and enforceable.

Successors ung Assigns., Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assianment shall be’ binding upon and inure to the benefit of the parties, their successors and
assigns. if ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may dez{ with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance Jr-2xtension wilhout releasing Grantor from the obligations of this Assignment or liability
under. the Indebtedness,.

Time Is of the Essence. Tiri2 is of the essence in the performance of this Assignment.

Waiver of Homeslead Exevption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Ctate of lllinois as to all indebtedness secured by this Assignment.

Waiver of Riﬂﬂll of Redemption. WOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED TN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER ('R JlJDGMENT OF FORECLOSURE ON EEHALF OF GRANTOR AND

ON BEHALF . OF EACH AND EYERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

QCQUJH!N? ANY INTEREST IN OR TITi= 7O THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Walvers and Consents. Lender shall no: be Jdeemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is In writing and signed by Lender. No delay or omission
on the part of Lender in exercising any npht shai-orecate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment s*izil not constitute a waiver of or prejudice the _pan%'s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grdntor, shall ‘constitute a waiver of any of Lender’s
rights ar any of Grantor's cbligations as tc any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender irany instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CF/THIS ASBIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

-
2.,

By, DA T el

Ma}crﬁoward, Pagior

Denila Howard, S'ecretéry

6..60TIB6
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CORPORATE ACKNOWI.EDGMENT

STATE OF Tl ot =, )
)ss
COUNTY OF C o )

On this __ {2t day of Mol 19 A%, before me, the undersigned Notary Public, personally
appeared Major Howard, Pastor; and Denita Howard, Secretary of New Light Missionary Baptist Chureh, and
known to fne to be authorized agents of the corparation that executed the Assignment of Rents and acknowledged
the Assigitment ta be the free and voluntary ant and deed of the corporation, by authority of its Bylaws or by
resolution of its bzand of directors, for the uses.and purposes therein mentioned, and on oath stated that they are
autharized to executs this Assignment and in fact executed the Assighment on behalf of the corporation.

)
Byﬁ}m‘“. A (O .}’E\M,Q Residing at _
‘J\ —

‘- LrQ- t*f;OC.Q.‘

Notary Public in a ior the Staw of Tl aee DFFICIAL SEAL
v Ky —Llliesis IKIMBERLY ANN BORKUS
My commission expires 5 fﬁs I 200 | Nutary Public, State cf [Bincls

Mt Commission Expires 8-8-2001

W '

fty

LASER PF&O, Reg. U.S. Pat. & T.\v. Off,, Ver, 3,244 (=) 1897 CFl ProSarvices, Inc. Al ‘ights reserved.
[IL-G14 E3.24 F3.24 NEWLIGHT.LN]
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