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MORTGAGE

(With Future Advance Clause)

. DATE AND PARTIES, T s of this Mortgage (Security Instrument) is ........ Maxeh 7, 1998 ... and the

parties, their addresses and tax idemtification numbers, if required, are as follows:
MORTGAGOR:

MOHAMMAD SHUAIB

RASHIDA ANSARI, HIS WIFE, AS GOUINT TENANCY

5046 W ESTES

SKOKIE, IL 60077-3520

QYD

LENDER: S

Liberty Bank for Savirgs
7111 W. Foster Ave.
Chicago, IL 60656-1988

CONVEYANCE., For goud and valuable consideration, the receipi and suificiency ol which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under tnis Sceurlty Instrument, Mortgagor grants,
burgains, sclls, conveys, morigages and warrants to Leader the following duescribad property:

1OT 117 AND THE EAST 17 FEET OF LOT 118 IN LARAMIE LAWY, &

SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTIUV 23,

TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERLITIAN

IN COOK COUNTY, ILLINOIS

P.I.N. 10-33-205-021-0000 & 10-33-205-083-0000

The property is loeated in GROK. ..o A e 4
(County)

...................................................................................................................................

{Address) (City (Z1P Coule)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, [ixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

SECURED DEBT AND FUTURE ADVANCES, The term "Sccured Debt" is defined as follows:
A.Debt ineurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt deseribed

below and all their extensions, renewals, modifications or substitulions., (When referencing the debits below it is
sugpested that you include items such as borrowers' names, note amounts, interesi raies, maturity dates, etc.)

HORRCWER OWES LENDER THE PRINCIPAL SUM OF $62,400.00 WHICH IS
EVIDENCED BY BORROWER'S LIBERTY BANK BEQUITY LINE QOF CREDIT
AGREEMENT DATED THE SAME DATE AS THIS MORTGAGE [THE 'AGREEMENT']
WHICH PROVIDES FOR PAYMENTS AS DESCRIBED THEREIN WITH THE FULL

DEBRT, IF NOT SOONER PAID, DUE AND PAYAELE CN MARCH 15, 2013,
ILLINOIS - MORTGAGE INOT FOR FNMA, FHLMC, FI{A OR VA USE] ,
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B All future advances from Lender to Mortgagor or; OIher futtne obhgauons of Mnrtgagor 10 Lender under any
L promlssory note, contract -guarauty, or other evrdence of debt. executed hy._Mongagor in favor of Lender executed

- after: thrs Securtty Instrument. whether or not’ thrs Secunt’ ";Instnnnent is. spet:lﬁcally referenced If more than.one
.’person srgns thrs Secu y,]nsrmment, ‘eech (Mortgago_ grees' th,rt thfsASecuraty lnstrument wuj eeeure Al future :

“

C‘ All obllgaudns Mortgagor owes to Le"tder, wluch mdy laler artse to rhe extent not pmhtbrted by lew including, but
not lmuted to, habrhues for overdrafts relatmg fo any deposrt at.count agreement betwet-n Mortgagur and Lcnder
D All addl.xo.._. sums advanced and. expenses meum.d by l_ender fnr msunng. preservmg or otherwise protectmg, me
Pmperty ‘an.. iz value and any other sums advanced and expenses meurred by Lender under the terms of this Security
lnstmment :
. This Securit'y'lhstrument willziot secure any other debt if Lender fails to give any required notice of the right of rescission. !

4 PAYMENTS. .Mongagor agrcm that aly paymenls. under the Seciired Debi will be pznd whet! due and in accordance with S
the terms’ ‘of the Sectized Debt and this Serarity. Instrumeul ' ‘ . SR

5 PRIOR SECURITY INTERESTS thh ru,ard to any other mongage deed of trust setunty agreemem or other hen,
document that created a prtor securuy interest cee ;munbrance on the Prdperty., Mdrtgagor .nnees
A To make all payments when due and fo perftrv 4 compl:sr with all eovcnants. ‘
B To prurnnrly delrver 10 Lender any nonees thal Mor gagcr receives frnm the holder
C‘ Not to al'ow any modrﬁcauon or extumon oi' r‘or o rfquest any fulure advances under any note or agret.mtnt
sccured hy the Iren documenE wnhout Lender $ prior written csng ‘nt

'CLA]MS AGAWST TlTLE Mortgagor w111 pay all taxes. assessm'..ns, Jjens, encumbraneea, lease payments, gruund
rrents. unhnes, and other charges relaung (0. the Propen ¥ when due.- Lcnder may require Mnngagor 10_provide to Lender
.copies of: a.ll nouces that such‘amounts are due and the: recetpts ev'dencmg Mo*’.;r:;or s payment Mortgagor will deiend.
lide to. the Property agamst an“ elrums that would rmpaxr thc of. this Secumy Tusimrent "-_Mongagor agrees 1o assign,
< fo I.ender. ‘a8 requested by;f nder"‘eny rn,hts clarms or defésses: Mongigor ntay “have .w'astfpamee whio supply labor or
malenals to rn.untam or’ nnprove the. Property '

DUE ON SALE\ OR ENCUMBRANCE Lender may, at its option, de:fare 1he entire DBJSEJC-L of ubs Secured Debt to be
unmedrately due._and: paye_t_rle upon “the creation ofor cnntraet for the; creaiton of, any hen !encumowce transfer or sale
“of the’ Property “This. right is' ' subject to the. resulcuons rmposed by f«,dtrai Jaw a2z C E, R, 591), i 1pphcabie This,
*'covenant - ‘shall run w:th the Prdperty and shall remain in eﬁect unul tlte Secured Debl 1s patd in full {ud this Seeunw
Instrument is rtleased :

I

8 PROPERTY “ONDITION, ALTERATIONS AND INSPECTION. \rlortgagor will keep, the Propt.rty in good condluon‘
and make all reparrs thall are reasonably neeessary Mongagor shall not commrl or. allow any waste mprrmnent dr.

JWlll nolrfy Lender of all demands proeeedmgs,. claims: an ,aeudns agmnst Mdngagor and. ‘of any loss or damage 0 the
Prnperty ey :

E :‘ Lender or Lender 8 agents may. at Lender § opuon enter the Property il any reasonable time: for the purpose of i inspecting ;- -

_the Property Lender shall give Mongagor notice a1 the time'of or befure an tnspecuon specifying a reasonzble purpose for 1l
s ST f o - : o ‘ ' o Ipagezoi'sf‘::
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in fact to sign Mongagor's name or pay any amount necisssary for performance. Lender's right (o perform for Mortgagor
shall not create an obligation (o perform, and Lender's failure to perform wilt not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. [f any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary o proteet Lender's security interest in the
Property, including completion of the construction,

G

B / : .

; the inspection. Any inspection of the Praperty shatl be entirely for Lender's benefit and Mortgagor will in no way rely on
i Lender's inspection,
A, .
fw.].‘!' 9. AUTHORITY TO PERFORM, If Mortgagor fails to pecform any duty or any of the covenants contained in this Security
:’"J Instrument, Lender may, without notice, perform or cause them 10 be performed, Morigagor appoints Lender as attorney
: ‘

e
T

&

10, ASSIGNMEN'T OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants 10 .
Lender as addnional security all the right, title and interest in and to any and all existing or future lcases, subleases, and
any other writter-or.verbal agreements for the use and ocsupaney of any partion of the Property, including any extensions,
renewals, modificiticns or substitutions of such agreemsnts (all refereed 1o as "Leases”) and rents, issues and profits (all
referred to as "Rents™) Mortgagor will promptly provide Leader with true and correet copics of all existing and future
Leuses. Morigagor may eolwet, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Morgagor agrees that this assignmint teammediately effective after default between 1he parties to this Seeurity Instrument
and cffective as to third parties on tie resoeding of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Sceured Debt is satisfied, Mortgagor agrees that Lender may
take sctual possession of the property without the necessity of commencing Jegal action and that uctual possession is
deemed to oceur when Lender, or its agent, noti‘ier bortgagor of default and demands that any tenant pay all future Rents
directly lo Lender, On receiving notice of default, ‘wortzagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in tusl Yor Lender and will not commingle the Rents with any other
funds. Any nmounts colleeted will be applied as providici-in tbis Secutity Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenan: law. Xiorgagor also agrees to maintain and require any tenant 10
comply with the terms of the Leases and applicable law,

I1. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCFMENTS. Mortgagor agrees to comply with the
provisions of any lease il this Security Instrument is on a leasehiold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties varer the covenants, by-laws, or regulations
of the condominium or planned unit development,

12. DEFAULT, Mortgagor will be in default i any party obligated on he Secured Debt fais to make payment when due,
Mortgngor will be in default il a breach occurs under th: terms of this Security Instrument or iy other document executed
for the purpose of creating, securing or guarantying the Sceured Debt. A pood faith belief ay diender that Lender at any
time is jusceure with respect 10 any person or entity obligated on the Sccured Debt or that (he progpst of any payment or
the vitlue of the Property is impaired shall also constitute an event of defauls,

13, REMEDIES ON DEFAULT. In some instances, fuderal and state faw will require Lender to- provide Morigagor with
notice of the right to curc or other notices and may stablish vime schedules for foreclosure actions, Subject to these
timitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgugor is in default, Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, 1o foreclose against all or parl of the Property, This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure,

At the opuon of Lender, all or any purt of the agrewd fees and charges, accrued interest and principal shatl become
immedimely due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
therealter, In addition, Lender shall be entitled to all the remedies provided by law, the werms of the Seeured Debt, this
Security Instrument and any related documents, All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled 1o all remedies provided at law or cquity, whetter or not expressty set forth, The acceptance by Lender of any sum
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L e,' in. payment m parnaj paymcnt on me Se(.ured Debr after :Ire ba]ance is; due or is ac:,eleraled or after Iomclosure
L proceedmgs an; filed 'shall not consurute a wawer uf Lendex 5. nght to requlre cumpleu: cure. of any exlsung default, By not; *
e exarclsmg any :emedy on: Mongagor 8 defanlt,LLmder does ot waive Lmder s nght 10 later consxder th event i defaun if
g 2.(1: connnues or happens agam . o

a

- 14 EXPENSES' ADVANCES ON COVENANT‘ A'I‘I‘ORNEYS’ FEES, COLLECTI ) COST S. Except when,
f "pruhlbued_.by Iaw Mongagor g Tees 10 pay‘ I ot Lendvr s,expensg i Mongagor breaph;e; "y' covcnant mﬁus Secumy_-- g

Er!

: cxpenses. 'Thls "ecuruy Insmunent shall rcn‘ in it} released Lendér agn,es to pay ‘any recordahon costs of such'

rﬂiease.

: ‘15 ENVIRONMEN’I.“ z AWS AND HAZARDOUS SUBSTANCES AS used in uus SELIIDH (1) Euvlromm'ntal Law

- mieans, thhout‘ hmm'ailaf’ e Comprchenswe Ennromncntal R(.Sponse, Compensatlon and Llabxhty Act (CEFCLA 42

S 9601 et 5eq.), and 2l ﬂiher fede ‘

L '}‘:oplmons or mterpretwe letter' crmcemmg  the publi
o Hazardous St.hstance means’ nﬂy toxtc, ‘Tadioactiy

\Mungagor represems warrams and agrees that ‘

A Except as’ prewously dlsclosed and: acknowleog i in wrmng {o. LLnder no: Hazmﬂous Substauec is'or will be Jocated,

n stored or released on or-in \hl, Proparty ‘This Tést; acticn does: not appiy fo- smal) quannnes of Hazardous Substances
that are gﬁ'nerany recogmzed to be appropnarc' for uu m‘na! use’ and maintenance of (he Property.

B Except ag prevmusly dlsclosed and acknowledged in wnuuv © Lunder. Mongagor and every ienant have beesd, are,
and shall remain'in- lul! comphance wuh any apphcahie Enviror: nmml Law, -

C‘ Mortgago; shall munedza!cly noufy Lender 1f a relcase or mrealeum relzase. of a Hawdous Sub'atance OLCUTS O,
under or: about the Property or therc is a vmiauon ofl any Envnronmf:nw’ faw concemmg lhe Propeny Irisuchan
event Mortgagor shall take all niecessary temedml auson in accordance wnh wpy Envzmnmcntal Law.

D Mortgagor shall :mmedxately noufy Lender m wrﬁnng as soon as Morlgagor hag’ ;eason 10 bellevc there is any
pendmg ar thréatened mvcsugauon c]axm. or pmceedmg re!atmg fo lhc releaw o"" threatened releast of an Y
Hazardous Substance or the vxolauon of: any Envuonm """ 1 al Law : :

16. CONDEMNAT{ON Mortgagor Wl” gwe bender prompl numce ol any pmdmg or lhrealened acum: oy private or pubhr:
‘entities 0. purchase or take any or all of the. Pruperty mmugh condemnauon ‘eminent domam Or @t other means.
Mortgagor authmzes Lender o mtervene in Mon Ragor’s name in.any of the above descnbed acuons or claims. Mon gagor j
" dssigng (o' Lender the proceeds of any award-or, clmm for damages cunnecied thh a condcmnauon ar other: tmng, of all or
any part of; the: Pr'ope‘rty-.. Sﬁch‘f‘prb'ceeds‘ shal con§1d¢'red paymems-‘a  will: éﬁ"apphed 5 prov:ded in this Security
]nsuument;;:’l‘h:n ass:gnment of proceeds is sub|ect o the 1 lenns ‘of any prior mongage deed of trust; secumy agreumem or
‘ ulher lleu document :

: ‘17 lNSURANCE. , Mortgagor shail keep Propeny msured agcunsx Joss by f' ire, ﬂood theft aud other hazards and risks
7 reasona‘oly assocnaled‘ with the Pmpeny due 10;its Lype and locatlon. Thxa msuranc(. shall be nwmtamcd in the amounts. and,
af Lender t requires.. The i msurance carrier pmvldmg the insurancé. shall: be cho*en by Mon;,agor subject 10
-which shall nol be unreasonably wnhheld LI Mortgagor fmls t0 maintain the: coverage described above,
: Yy at Lender s opuou, oblam coverage to: protect Lsnder s rights in the Propeny acz:ozdmg to'the’ Ierms of this' _
Sccunty lnstmmvnt _
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ot All insurance policies and renewals shall be aceeptable to Lender and shall include a standard "mortgage clause” dnd
:;;; where applicable, "loss payee clase,” Mortgdgor shall immediately notify Lender of cancellation or Lcrmumuon of the
! insurance, Lender shall have the right to hold the policies and renewals, 1f Lender requires, Morlg1gor shall 1mmed1alely
{ give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the

insuranc carricr and Lender, Lender may make proof of loss if not made immediately by Mongagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applicd to the restoration or repair of the Property or Lo
the Secured Debt, whether or not then duc, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. 1 the Property is acquired by Lender, Mortgagor's right 1o any insurance policies and proceeds resulting from
damage o the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

TERY o iR

18, ESCROW FOR TAXES AND INSURANCE. If ctherwise provided in a separate agreement, Morgagor may be required
lo pay to Lender fupas for taxes and insurance in escrow,

19, FINANCIAL REPORTS AP ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon reguest, any
financial statement or information Lender nay deem reasonably necessary, Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Morlgagor's
obligations under this Security Instruinent.2id Lender'’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; C/-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Security Instrument are joint and individua. % Yortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only lo mortgage Mort zagor's interest in the Propenty 10 secure payment of (he Secured Delbt
and Morigagor does not agree to be personally liable in the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees 10 waite sny rights that may prevent Lender from bringing any action
or claim against Mottgagar or any pusty indebled under the obkipation. These rights may include, but are not limited to,
any anti-deficiency or one-nction laws, Morgagor agrees thai Lépder and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instmient or any evidence of debt without Mortgagor's
consent. Such a change will not reiease Mortgagor from the terms of this Secrity Instrument. The duties and benefits of
this Seeurity Instrument shall bind and benefit the successors and assigns of Mortoagor and Lender.

21, AFPLICABLE LAW; SEVERABILITY; INTERPRETA'TTON. This Sccurity Inscaient is governed by the laws of the
Jurisdiction in which Lender is located, except to the extent otherwise required by the taws of the jurisdiction where the
Property is located. This Sceurity Instrument is complete and fully integrated. This Serdrivy Instrument may mot be
amended or modified by oral agreement. Any section in this Security Instrument, attachmenis, ordby agreement related to
the Secured Debt that contliets with applicable law will not be effective, unless tai Jaw expressly‘or impliedly. permits the
variations by written agreement. I any section of this Security instrument cannol be enforced accolding 1o its terms, that
section will be severed and will not affect the enforceabilily of the remainder of this Security Insirument. Whenever used,
the singular shall include the plural and the plural the singular, The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret of defing the 1erms of this Sceurity Instrument.
Time is of the essence In this Sceurity Instrument.

22.NOTICE, Unless otherwise required by law, any notice shall be given by defivering it or by mailing it by first class mail
to the appropriate party's adilress on page | of this Security [nstrument, or to any other address designated in writing.
Notice to ane mortgagor will be deemed 1o be notice to all mortgagors, «

23. WAIVERS, Except 10 the extent prohibited by law, Mortgnbor walves all appraisement and homestead ¢xemption rights
relating to the Property.
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, MAXIM!M OBLIGATION LIMIT ’I’he total prmcxpa] -j [
" ot exceed §.;..;.62400: |
. other fees and'charges validl

- made under te

e JEJ Construcnon Loan,. fﬂus"Securxty Ins ;
Ton the- Properry ,
= E] Fixture Filing: Morlgagor grants Lo
futurean \Sat-are or: wlll become i«
statement e’ any - carbion, photograp
Umform Cumu rcmi' 'de :

o Condorrumum Rld..r J Ptannecl Unn: De“v‘elopment R:der :El Other "
G Addltlonnl Terms:

SI(’NATURES' B)’ szgnmg beiow, Mongagor agrees to ﬂn- ‘r'rm‘- and covenants, conlamed in Lh.lS Security Instrument mdin
g any auachmems Moﬁgag” also aclmow]edgc,, TBCEiPl of & *'OP)' of 10§ Secumy Tnstrument on the date stated on page 1:

\

D lf cheaked refer 10 the anached Addcndum mcurporalea h w a for adduwnal Mongagors, ‘their sxgnamres and
acknowiedgments

A
ok

C;.mmsﬁ .......... Al ﬁysélflzz

tstsmww)mw " {Datey’ cs:gnamm)ms}m ANCARI o

ACKNOWLEDGMENT |

- . STATE OF IL&INQIS. SO ' COUNTY OF ..

‘“‘“""“"’ This instrument was aclmowledgeq bcfore“'me L!ns L _7th
> ._'.;a;jbyNDHNMD A0 RES 1.

“ FFIC}AL SEr . . o
4 . - Hotary Fublic Stalarni nlmi @ v
X Mv Cr)mmissiuu Expires’ ?/23/98‘ /
vt : H A4
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