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~ MORTGAGE

THIS MORTGAGE |S DATED MARCH 12, 1998, belvieen John M. Kennelly and Joanne T. Kennelly, his wife,
whose nddross I 834 Monroe Avenue, River Fores!, 'L 60306~1422 (referret fo below as "Granlor"); and

Banca I"opular, llinols, whose address i3 4801 W, Fullsitzn Avenue, Chicago, IL. 60839 (referred to below as
“Lender”),

GRANT OF MORTGAGE. For valuable consideration, Granlar murtgages, warrants, and conveys to Lender all
of Grartor's right, title, and Intarest in and to the loliowing describec real property, together with all existing or
subsequently erected or affixed bulllings, Improvements and fixturas;” all easements, rights of way, and
appunenances; all water, water rights, watercourses and ditch rights (nehading stock In utililes with ditch or
irrigatien rights); and all ather rights, royaities, and profits relating lo the rea! proberty, including without lImitation
all minorals, ofl, gas, gecthermal and simiiar matters, located In Cook Cotnly, State of lllinols (the "Real
Properly"):

Lol 19 (oxpept the South 10 faet} and the South 20 feel of Lot 20 of Biock 4.inh Wallen and Probals
Third Addition lo Oak Park, a Subdivision of the West 2/3rds of the West 1/2:6? the Southeaal 1/4 of
Secllon 1, Townahip 39 North, Range 12, East of the Third Principal Meridian, in Cuoi: County, Winois,

The Rual Property or ils address (s commonly known aa 834 Monroe Avenue, River Fores:, iL 80306-1422,
The Ronl Property tax identification number Is 15-01-414-010,

Granter presently assigns 1o Lender all of Grantor's right, title, and Interest in and 10 all leases of tha Property and
all Reris from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty Interest In
the Personal Property and Rents,

DEFINITIONS. The (ollowing words shall have the following mnanings when used In this Monigage. Terms not
otherwise dafined in this Mortgage shail have the meanings atiribuled to such terms In the Unitorm Commercial
Code. All references to doliar amounts shall mean amounts In lawfu) money of tha United States of America.

Buorrower.  The word "Borrowar” means onch and every person or enlity signing the Note, Including without
limitation John M, Kennelly, P.C.

Existing indettedness, The words “Exlsting Indebtednsss™ maan the indeblednass described balow In the
Exlisting Incabieciness saction of this Marigage,
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Granlor, The word "Grantor" means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above, The Grantor is the mongagor under this Mongage. Any Grantor
who signs this Mortgage, but does nol sign the Note, is signing this Morigage only to grant and convey thai
Grantor's Interest in the Real Property and 1o grant a security interest In Grantor's interest in the Rents and
Personal Proparty to Lender and s not personally fiable under the Note except as dtherwise provided by

contract or law.

Guaranior. The word "Guarantor" means and Includes without limitation each and alf of the guarantors,
sureties, and accommodation partles in connection with the Indebtedness.

improvements, The word “Improvements” medns and includes without limitation all existing and {future
improvements, bulldings, siructures, moblle homes affixed on the Real Proverly, facilhies, additions,
replacements and other construction on the Rea! Property,

Indebtedness: . The word "Indeblednass” means all principal and interest payably under the Note and any
amounts expentad or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligatienic of Granlor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. [ auziilon to the Note, the word “Indebtedness” includes all obligations, debis and liabllities,
plug Interest thareon, of Corrower to Lender, or any one or more of them, as well as all ¢laims by Lender
against Borrower, or anyor.e or more of them, whether now existing or hereafter arising, whether related or
unreiated 10 the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or
contingent, liquidatad or unfiquicased and whether Borrower may be Hable individually or jointly with others,
whether obligated as guaranior or zinerwlse, and whelher recovery upon such Indebledness may be or
hereafter may bacome barred by any statute of limitatlons, and whether such Indebledness may be or
hereaftar may become otherwlse unenior.eable, At no time shall the principal amount of indebledness
ggggrocb% Igg the Morigage, not including sv.ps advanced to profect the security of the Mortgage, exceed
,000.00.

Lender. The word "Lender" means Bahco Poputar, lilinols, its successors and assigns. The Lerder is the
mortgagee under this Mortpage.

Morigage. The word *Morigage” means this Mongage uetween Grantor ang Lender, and includes withou!
iimitation all assignments and security Interast provisions réleiing 1o the Personal Preperty and Rents,

Note, The word "Nole" means thae promissory note or credit earcement dated March 12, 1998, in the original
principal amount of $110,000.00 from Borrower to Lender, torethar with ali rerewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutiuis for the promitsory nole or agreemen.
The Interest rate on the Nots is 9.000%, The Note is payable in 60 montil, payments: of $2,281.00.

Personal Property. The words "Personal Property” mean all equipmani, 4ixturéss, and other Aricles of
Bersonal proparty now or herealler owned by Gramtor, and now or heraafier aitached or affixed to the Real

ropeny, 1ogether with all accessions, pans, and additions 1o, all replacements.+f, and all substtutiors for, any
of such properly; and logether with all proceeds (including without Jimitation a isurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property, The word "Property® means colliectively the Real Property and the Persone: Frepenty.

Real Property. The words "Real Property” mean the property, interesis and rights described above in the
"Grani of Monigage" section.

Related Documents, The words "Related Documents® mean and Include withou! limitaticn all promissory
notes, credit agreements, loan agreemenis, environmental apreements, guaranting, securily agreements,
mortgages, deede of trust, and all other insiruments, agreements and documents, whether now or hereafter
exlsting, executed in connection wilh the indebtedness.

Rents, The word "Raenis" means all present and {uture rents, revenues, income, issues, royalties, prafits, und
olher benefits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE FELATED
DOCUMENTS, THIS MORTGAGE I5 GIVEN AND ACCEPTED ON THE FOLLOWING TEHMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one atlion” or

"anti-deflclancy” law, or any other law which may prevent Lender from bringing any aclion against Grantor,

including a clalm for deficlency {0 the extent Lender Is olherwise entitled to a claim for deficiency, before or alter

léglnder's commancement or completion of any foreclosure action, either judicially or by exercise of a power of
a.
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GRANYOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Monpage is executed at
Borrower's request and not at tha request of Lender; (b) Grantor has the (ull power, right, and authority lo anter
into thig Mortgaﬂ and (o hypathacats tha Propenly; () the provisions of this Marlgage do nol confilct wih, or
result In a default under any agraement or other instrument binding upan Grantar and do not result in a violation ol
any law, regulation, court decreg or order applicable 1o Grantor; (d} Grantor has established adequate means of
oblaining from Borrower on a continuing basis information aboul Borrower's financial condition: and (e} Lender
Iéas c}rnu )e no representation to Grantar about Borrower {including without limitation the creditworthiness of
QFFOWi).

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Mortgage, Borrower shall pay 1o Lander
all Indetedness secured:by this M n&agm a3 It becomes due, and Borrower an Grantor shall strictly perform ali
their respactive obligiations Under this Morgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Proponty shall be governed by the (oliowing provisions:

Poasessaion and Use. Untll In default, Grantor may remaln In possassion and control of and operate and
manage the~raoperty and collact the Rants from the Froperty,

Duty lo Mainie!n, Grantor shall malntain the Proparty In tenantable condition and promplly perform all rapairs,
raplhcemants, a~d maintenance necessary 1o praserve Its value,

Hazardous Bubuizocea, The terms "hazardous waste," "hazardous subslance," “disposal” "release," and
"threatoned: reltdds,*~as used In this Mortgage, shali have the same meanings as set forth In iha
Comprehensive Enviranmental Response, Compensution, and Liabllity Act of 1980, as amended, 42 U.8.C,
Section 9801, 8} 8eq, MGE.QCLA"). the Suparfund Amendments and Heauthorization Act of 1986, Pub, L. No.
99499 ("SARA"), the u2arious Materials Transportation Act, 49 U.S.C, Sectlon 1801, sl seq., the Resource
Consarvation and Recavaiy Act, 42 U,S.C. Saclion 6001, ef 8uq., OF other applicable stale or Federal faws,
rules, of fggulallona adopted purabant 1o any of the loregoing,  Tho lerms "hazardous waste” and "hazardous
gubstance” shall also inciude, whnout liritaflon, patroleum and petrolaum b{-pmducts or any fractlon therep!
and usbestos, Crantor represents raa warrants la Landsr thal: (a) During the period of Granior's ownership
of the Proparty, there has been no Use, genarallon, manufacturd, slorage, treatment, disposal, ralease of
threatened reléans of any hazardous wast or substance by any parsen on, under, aboul of from the Property;
(b) Grantor has:no knowiedge of, or reussn to bellavi thaf there has been, except as previously disclosed (o
and ncknowledgad by Lender in writing, 7 dny use, genaration, manufaciure, storage, treaimenl, disposal,
releatie, or thraatened release of any hazarucus waste or substance on, under, about or 4rom the Propertx by
any prior owrers or accupants of the Property ¢ (') any actual or lhreatened !itigation or claims of any kind
by any person ralaling: to=s'g,h matters; and 21 Except as praviously disciosed io and acknowledged by
Lander in writing, (1) neithae Grantor nor any tenant, coniractor, agent or ather authorized user of the Property
shall use, generate, manulacture, store, troal, dispuar of, O release any hazdrdous waste Or substance on
under, about or from the Praperty ant (i) any such uctlvity shall be conducted in compliance with all
applicable tederal, state, and [ocal laws, regulations anu serinances, Including without limitation those taws,
ragulations, and ordinances desctibed above,” Grantor au'nerizes Lender and (ts agents to enief upon the
Property 1o make -such inspections and tests, at Grantor's expense, as Lender mar deem appropriaie to
deterniine compliance of the Propearty with this section ol the Mortgage.  Any inspections or tesis made by
Lender shall be for Lender's purposes only and shall not be conatzund to create any rasponsibility or fability
on the part of Lencter to Grantor or 10 any ather parson, The represenations and warrantles contained hereln
are bised on_Grantor's due diligence In Investigating the Propeny for hazardous waste and hazardous
substances, Grantor heraby - (a) releanes and walves any fulure Claims-ageinst Lendar for indemnily or
contribution in the .event Grantor becomas liable for cleanup or other costs Under any such laws, and (b)
agrees to indemnity and hold harmiess Lender against any and all claims, losses, liablliitles, damages
Penatttas, and expenses which Lender may direclly or indirectly sustain or sulle; rosulting from a breach of
his section of the Mortgage or as a consequance of any use, generalion, manufzchure, storage, disposal,
release: or thraatenad release occurring prior to Grantor's cwnership or Interest In the =roperty, whether or nol
the same was or shouid have been knawn to Grantor, The provisions of this suction of the Mortgage
including the obllqaﬂon' to indemnity, shall survive the payment of ihe Indebtedness an {1e satlafaction and
reconvayance of the lien of this Morigage and shall not be affected by Lender's acquishia.i.cf any Intarest in
the Proparty, whether by forectosura o otherwlse.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Property or any portion of the ProPerty. Without limiting the ?eneramy of the
foregolng, Grantor will not remove, or ‘?ram to any other party the right 10 remove, any timber, minerals
{including oll and gas), soll, gravel or rock products without the prior writien consent of Lender,

Removiil of Improvements, Grantor shall not demolish or ramove uny Improvements from the Real Property
without: the priar written consent of Lender. As & condition ta the removal of any Improvaments, Lender ma

require: Grantor 1o make arrangements salistactory to Lender (o replace sucth improvements wil

Improvements of at least equal value,

Lender's Rigit 1o EEnter. Lender and its agents and representatives may enter upon the Reat Proparty at all
reasonatle {imes 1o -attend to Lender's interests and to Inspect the Propeny lor purposes of Grantor's
campliance with the-terms and conditions of thia Mortgage.

Compllance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regu atlon?. now or hereafter in-affect, of all governmantal authorities applicable to the use of cccupancy of the
Property, Including without limltatlon, the Americans With Disabilities Acl, Grantor may contest in good fallh
any such law, ardinance, or regulation and withhold compliance durlufj any proceeding, including appropriate
nppeals 80-long as Grantor has notitied Lender in writing prior 10 daing 80 and so long as, in Lender's sole
upinion, Lendar's interests in the Propeny are no! jeopardized, Lender may requira Grantor (o post adequate
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securlty or a surety bond, reasonably satisfactory to Lender, 10 protect Lender’s interost.

Duty to Protect. Grantor agrees neither to abandon nor Jeave unatiended the Property. Grantor shall do all
other acts, in addition fo thoge acls sel forth above in this section, which from the characler and use of the
Property are reasonably necessary 1o pretect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and puyable all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior writen consent, of ali or any
part of the Real Property, or any interest In the Real Property. A “sale or transler” means the conveyarce of Real
Property or any right, title or Imerest therein, whether legal, beneficial or equilalde; whether voliniary of
involuntary; whather by outright sale, deed, installment sale contract, iand contract, contract for deed. ieasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transler of any
beneficial interest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Pioperty ‘nterest, 1f any Grantor Is a corporation, partnership or limited liabliity company, transier also
includes eny ctanca in ownership of mote than twenty-five percent (25%) of the voling stock, pantnership interests
or {imited llabhity comnany interests, ag the case may be, of Grantor. However, this ojtion shall not b# exercised
by Lendsr If such exar.ing is prohiblied by federal law or by tHinois law,

'{HA),(’%%AND LIENS, “Tha-iollowing provisions relating 1o the taxes and liens on the Property are a part of this

0 e,
Payment, Grantor shall pay when due {and in all events prior 1o detlnquency{ all taxes, payroll 1axas, special
taxes, assessments, water ~harges and sewer service charges levied apains! or un account of the Property,
and shall pay when due all clzms for work done on or for services rendered or material furnished 10 the
Proparty, Grantor shall maintalnth.a Property tree of ali lieng having priority over or equal to the inierest of
Lender ‘under \his Moripage, excapt f2r the lien: of taxes and assessments not cue, except for the Existing
indetitedness refarred 10 below, and “xcept as otherwise provided In the following jraragraph.

Rtﬂ:ﬂ To Contest, Grantor may withholy payment of any tax, assessment, or clalim in connaction with & good
falih dispute over the obligation 1o pay, s 12nq as Lender's interes! in the i’ropeny is not AeoPardized. if alien
~arlses or I8 filed as a resull of nonpayment. - antor shall within fifteen (15) days atier ihe lien ariges or, i &
lien 18 filed, within fifleen (15) days after Grant)t has notice of the filing, secure the discharge of e lien, or if
., requested 'by Lander, deposit with Lender cast or a sufficient corporate surety bond or other security
satisfaciory 1o Lender In an amount sufficient to clsctiarge the lien plus an¥, cosis and atforneys' fies or other
charges thal could accrue as a result of a foreclogire or sale under the lien. In any contest, Grantor shall
gefend itself and Lender and shall satisfy any adverse judgment belore enlorcement againg! 1he Prapery,
Grantor shall name Lender as an additional ohligea ‘under any surety bond furnished in the contest
proceedings.
Evidence of Paymenl. Grantor shall upon demand furnish 10 wender satisfactory evidence of payment of the
taxes or ggsegsments and shall authorize the appropriale governmerial official to deliver to Lendor at any fime
a written statement of the taxes and assessments against the Propiny,

Notice of Construction, Grantor shall notify Lender at least fifteen (1) days belore any work Is commenced,
any services are furnished, or any materials are-supﬁlled 10 the Properiy. (f-any mechanic's lien, materinimen’s
lien, or other llen could be asserted on account of the work, services, or ‘ma.erinls, Grantor will Lpon request
of Lender furnish {0 Lender advance assurances salisfactory to Lender that Grartor can and will pay the cos!

of fuch improvements. .

583!’;3”\' DAMAGE INSURANCE. The following provisions relating to insuring the Prepenty are @ pant of this

ortgage.
Maintensnce of insurance. Grantor shall procure and maintain policles of fire incurance with slandard
extended coverage endorsements on a replacement basis for the full insurablt velue covering all
improvements on he Real Property in an amoun! sufficient to avoid application ¢f any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procurc: and mainlaln comprehensive
peneral fiabllity insurance in such coverage amounis as Lender rnar re%uest with i.ender being named as
additional insureds In such Iiabllég: Insurance poficies. Additionally, Grantor shall malmiairt such other
insurance, including but not {imited to hazard, business interruption and boiler insurance as' Lender may
requira, Policles shall be written by such insurance companies and in sucly form as may be reasonably
acceptable lo Lender, Grantor shall deiiver to Lender certilicales of coverage from each insusos containing a
stipulation that coverage will not be cancelied or diminished without a minimunt of ten g 0) days! prior writlen
notice 10-Lender and not contalning any disclaimer of the Insurer's llability for fajlure 10 give such nolice. Each
insurance policy. also shall Include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or defaull of Grantor or any other person, Should the Real Propeny
at any time bécome jocaled in an area designaied by the Director of the Fegeral Emergency Management
A;?ency as a special Hood hazard area, Granlor agrees to obtain and maintain Federal Flood Insurance for the
tull unpaid principat balance of the foan, up to the maximum policy limits set under the National Flood
insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

foan,

Application of Proceeds, Grantor shall promJ)tly nolifr Lender of any loss or camage 1o the Ptc:'peny. Lender
may make prool of loss If Grantor falls to do so within fifteen (15) days of the casually. Vhether or nol
Lerider's securlty is Impaired, Lender may, al its election, apply the proceeds 10 the reduction of the
(ngehbtedness, payment of any lien affecling the Property, or the restoration and repair of the Propeny. if
Lender elects 1o apply the proceads to restoration and repalr, Grantor shall repdir or replace the damaged or
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o Apgllcnlion of Net Proceeds. | &) or any pan of tha Property is condemned by eminent domaliy procgeedings
o or by ny proceading. or purchaso in lleu of condemnation, Lender may at its olection require that all or any
1 ortion of the net proceads of the award be applied to the Indebtedness or the repalr or rastoralion of the
f roperty.  The net proceeds of tho award shall mean the award after payment of ail ronsonable costs,
. axpentias, and attorneys' fees incurred by Lender in connoction with the condemnation,

Procendings, ! any proceeding In condamnation is filed, Grantor shali promptly notify Lender in writing, and

Granter shall promplly take such steps as may be nacegsary (o dafand the action and obtaln the award,

Granter may be the nominal PMY In such proceading, tut Lendar shall be entlled {6 parlicipata in the

procesding and 10 be represeniad In the proceading by counsel of its own cholce, and Grantor will delfvar or

Sﬁﬁ?& :}gu%g dellvered to Lender such Inslruments as may be requasted by it from timo to tima to permit such
| ,

IMPOSITHIN. OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions
eulaling to governmontal {axes, fees and charges are @ part of this Morigage:

Current Taxes, Fees and Charges, Llinon recweal by Lender, Grantor shall axecuts such documents in
addition to this Monaaga and take whalever other actlon s requested by Lender 1o perlect and continue
Lender's ller or the Heal Property, Grantor shall reimburse Lender for all taxes, us dascrined below, together
with /) expensez Incurred in racording, parfecting or continuing this Mortpage, Including without limitation ail
axes, foes, docvrnantary stamps, and other chargas for recording or reglstering this Morlgage.

Taxew, The follow' g shall congtitula tixes 10 which this section applies; {a) a specific tax upon this type of
Mortga 9 0Or UpON an noany pan of the (ndebtednaess securad by {his Mortgage; (b) a specitic lax on Borrower
which Borrower 18 autnadzad or required to deduct irom payments on the Indebladness secured by this typa of
Mor!gaﬂa; (c) & lax on tnie v/pe of Momgnge chargaable agalnst the Lander or the holdar of the Note; and %i)
go?‘r’éiseirc tax on all or am _zortion of the Indebledness or on payments of principal and interest made by

Subsaquent Taxea, |f any tax 'o which this sactlon applies is enacted subsequent to the date of thig
Mongage, this evant shafi have ine £ame affect as an Event of Default (as definad below), and Lender may

axarcise any or all of its avallable ramodias for an Event of Delaull as provided helow unléss Grantor elther
La) pays the tax balore it becomes ualinguent, ot ,b) conlesls the (ax as Brovidud above In lhe Taxes and
( oieﬂ::n %%c;tlon and deposils with Lender cash-of & su

SECURITY AGREEMENT; FINAN?ING STATEMENTS.. The following provisions ralating to this Morigage as a
security agroament are a part of th

Securily. Agreement. This instrumant shall constivie 8 Bacurily agroement 10 }he axtent any of the Property

ficlent corporate surety bond or other security satisfactory

8 Morguge.

constitutes lixtures or othar parsonal property, and Lanrar shall have all of the r
the Uniform Commarclal Code as amanded from time o Yira,

Securily interest. Upon requast by Lendar, Grantor gha!, 2zecute fingncing statements and take whatever
other actlon {8 requested by Lender o perlefl and contiava_Lendar's security Interest In the Renls and
Persional Property. .!n addition 1o racc:rdln& this Mortgage i tha.roal property racords, Lender may, at any
time and without Turther authorization from Grantor, file execulad cousterparts, copias or reproductions of this
Margage as-a linancing statement, Qrantor shall reimbursa Leriugr 'or all expensas incurred In perfacting or
conlinuing this security Intarasl, Upon default, Grantor shall assembis e Personal PropenY in 8 manper and
at a place reasonably convanient 10 Grantor and Lander and maka It avsiisklo to Lender within three (3) days
ahter recolpt of written demand-from Lendar.

Adcreases, The mamn? addrosses «f Grantor (debtor) and Lendar (secured party), from which information
goncarning the security interast granted by this Mortgage may e oblained (sach-os required by the Uniform
Commercial Code), are as slated on the first page of thig Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN=FACT. The foilowing provisions relaling e bicher assurances and
attornay-in-fact are a pant of this Mortgage,

Further Aasurances, At any time, and Irom time 1o time, upon raquest of Lender, Giranior will make, execute
and deflver, or will cause 10 be made, executed or dellvered, 1o Cender or 10 Lender's ¢ongnes, and whan
requasted by Lender, cause to be flied, recorded, refiled, or rarecorded, as the case may be, at such limes
anc! in such offices and places as Lander may deem dppropriate, any and all such morigages, doeds of trust,
setunly deeds, security agreaments, financing stalements, continuation staloments, instrumants of further
assurance, cantificatas, and other dogcumanis as may, In the sole opinion of Lender, be nacessary or gesirable
in ordar to eflectuate, compiete, perfact, continue, or preserve (8) the obligations of Grantor and Borrower
unider the Note, this Mortgage, and the Related Documants, ancl (b) }he ilena and securltiy interasts created by
thls Mortgage on the Froperly, whethor now owned or heretitar acquired by Granter, Unless prehiblied by law
or agreec o the comrarr by Lender in wrltinog. Gramor shall reimburse Lender for all cosls and expenses
incurrad in connection with the matters referred to in this paragraph.

Attorney~-in~Fact, If Grantor falls to do any of the things refarred to in the preceding paragraph, Lender may
do so for and In-the name of Granier dnd &l Grantor's enpense. For such purposes, Grantor hereby
{reavocably appaints Lender as Grantor's attorney=in<fact for (he purpoga o making, executing, dellverlnP.
filing, tecording, and doing all othar things A may be necessary or desirable, in Lender's sclé opinion, 1o
accomplish the maters raterred 10 In the praceding paragraph.

FULL PERFORMANCE. Il Borrower pays all the Indabledness when cdua, and otherwlse performs all the
obiigatlons Irnpo?ed upon Grantor under this Mortgage, Lender shall execute and dellver 1o Grantor a sultable
gatisinction of ‘h 5 Morlgage and. suitable statamen(s of termination of any Hnnncinq slatement on fila evidencing
Lender's securlty intorest [n the Rents and the Personal Property. Grantor will pay, 1f parmitted by appiicable law,

ghts of a secured party under

o afey e - s
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destroyed Improvements in & manner satisfaciory t0 Lender. Lender shall, upun satistaciory proof of such
axpengiiurg, Pay or relmburse Grantor from the proceeds for the reasonable £ost of repair or restoration i
Grantor lg not in defaull hereunder, Any proceeds which have not been disbursed within 180 days afier 1heir
receipl and which Lender has not committed to the repalr or resioration of the Property shall ta useq first 1o
pay any amount owgg;; to Lender under thig Martgage, then o prepay accrued inierest, and the remainder, il
any, shall he applied to the principal balance ol the Indebtedness. |f Lender holds any proceeds afier
paymant in full of the Indebtedness, such proceeds shall be paid o Granlor.

Unexpired Insurance al Sale. Any unexpired: insurance shall inure 10 the benelit of, and pass 10, the
purchaser of the Property covered by this Mortgage at an; trusiee’s sale or other saie held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with ExlsﬂnR Indebledness, During the period in which any Existing indebledness described
below I8 [n effect, compliance with. the insurance provislons contained in the inslrument evigencing such
Existing Indebtedness shall constitute compliance with the insurante provisions under this Morigage, lo the
extent compliance with the terms of this Morigage would constitute a duplicatior. of insurance requiroment. I
any proceeds from the insurance become payable on loss, the provisions. in this Morlgage for division of
r{é’ggﬁf&eﬂ;"" apply only ta that portion of the proceeis nol payable 10 the holder of lhe Exigting

Grantor's Repor: vn insurance, Upon request of Lender, however not more than once a year, Grantor shall
furnish 1o Lender-aaport on each existing policy of insurance showing: (a} the name of the insurer; {b) the
rigks Insured; (c).ihz amount of the policy; {d) the propeny insured, tha then current replacement value of
such property, and tt.e ‘panner of determining that value; and ‘e) the expiration date of the policy. Crantor
shall, upon request of Lzncar, have an independent appraiger salisfactory (0 Lender determine the cash value
raplacement cost of the P oneny.

EXPENDITURES BY LENDER. Il-Grantor falls to comply with any provision of this Morigage, including any
obligation to maintain Existing Indebtariess in good standing as required below, or if any action or foceeding is
commenced that would mater(ally afizct Lander's interests in the Property, Lender un Grantor's behall may, but
shall. nol be required to, take any action tha: Lender ¢leems appropriate. Any amount that Lender expends fir 80
doing will bear interest at the rata provioad 12+ in the Nolg from the dale incufred or paid by Lender to the date of
repaymeni bg Grantor, All such expenses, at Lendar's' option, will (a) be payabie on demand, () be gdded to the
balance of the Note and be apportioned amcng pad be payable with any Installment payments 10 become due
during elther (i) the term of anly applicabie insu-ance gollcy or (i) the remaimngr term of the Note, or (c) be
treated as a balloon payment which will be due and pavable ai the Note's maturily. This Mortgage also will secure
payment ol these amaunts, The rights ?rovfded for irithiy .paragrafh ghall be in agdition 1o an{ othet righis or any
ramedies 10 which Lender may be enlitied on account 2! the delault. Any such action by Lender shall not be
construed as curing the default eo as to bar Lender from a7y remedy that it otherwise would have had.

HOA#UH&GETY: DEFENSE OF TITLE. The following provisionseialing to ownership of the Property are a part of this
Title, Grantor warrants that: (a) Grantor holds good and miaketable titie ol record lo the Property in fee
simplg, frea and ciear of all llens 8nd encumbrances other than thes set fonh in the Real Property description
or in the Existing Indeblednass section below or in any tille insuance. policy, title: report, or final title opinion
Issued in favor of, and accepled by, Lender In connection with 1.8 siongage, asd (b) Grantor has the full
right, power, and authorily to execule and dellver this Mortgage to Leraa,

Defenss of Tille, Subject to the exception in 1he‘paraﬁraph above, Grantar warrints and will forever defend
the tltle to the Properly against the lawful claims of all persong. In the event anv action or proceeding is
commenced that questions Grantor's title or the imerest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Paﬂy in. such prorioding, but Lender shall be
antitled 1o participate in the proceeding and 1o be represenied in the proceeding by counsel of Lender's own
choles, and Grantor will deliver, or cause 1o be delivered, (0 Lender such instrumesits 22 Lender may fequest
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Froperty corplies. with
all existing applicable laws, ordinances, and regulations of governmertal authorities

EXISTING INDEBTEDNESS. The foilowing provisions concerning existing ingebiedness {lhe "Exisling
Indabledness”) are a pan of this Morigage.

Existing Lien. The ilan of this Morigage securing the Indebtedness may be secondary and infesior 10 an
existing llen, Grantor expressly covenants and agrees fo pay, or see lo the payment of, the Existing
Indebtedness and to prevent any dafault on such indebiegness, any delaull under he instruments videncing
such Indebtedness, or any defauil under any securlty documents for such indebledness.

Detauil, It the payment of any installment of principal or any Iinterast.on the Existing: Ingebiedness is not made
within the time required by the nole evidencing such- [ndebtedness, or should i default occur under the
instrument securing such [ndebtedness and nol be cured during any applicable grece period therein, then, &t
the oplion of Lender, the Indebtedness secureéd by this Mongage shall become immediately due an¢} payable,
and this Mortgape shalt be in default,

No Modification, Grantor shall not enter into any agreement with 1the holder of any mortgage, deed «f trust, or

other security agreemant which has priority over this Monqa e by which that agreement is modified, amended,
oxiended, or renawed. withoul the prior written consent of Lender. Gramtor shall rigither request nor accept

any future advances under any such security agreement withoul the pricr written consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Propenty are a part of this Maongage.
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any ronisorable lermination fee as determined by Lender from time o time, [f, however, payment I8 made by
Borrowar, whether voluntlarlly or otherwise, or by guarantor or by any third parly, on lhe Indebledness and
thereallar Lendor (3 forced 1o remil the amount of that payment (&) 1o Borrower's {rustee In bankrupicy or 1o any
simliar . pergon under any ledaral or slate bankruptey law or law for the rellef of debtors, (b) by reason of any
judgment, dacree or order of nny court or administrative body having jurisdiction over Lender or any of Lender's
roperiv, or ic) by reason of any seitlemant or compromisé of any claim mada by Lender with any claimant
includiivg without” limitatlon -Borrowerk’ the Indebiedness shall be considered unpaid for the purgoso of
entorcernent of this Marigage and this Mortpage shall continue o be elfective or shall be rainstated, as lhe case
may be, notwithstanding: any canceliation of this Mongage or of any note or olher Insirument or agréeement
evidencing the Indabledness ‘and the Property will conlinug to secure the amount repald or recoverad to the same
axtent ag Il that amount never had been originally iecelved by l.ander, and Grantor shall be bound by any
jucigment, dacrae, rder, seltiement or compromise relallng to the Indabladnass or (o this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall conslltute an avent of default ("Event of Default")
undcler this Mortgagn:

Defiult on Inaabtednesa. Fallure of Borrower (0 make any payraent whan due on the Indeblednass,

Defaullt on Owr2r Paymenta., Fallure 5! Granlor wilhin the time required b,y this Morlgage 1o maka any
ggy;ﬂgrr‘u for tuxra or insurance, or any other paymen! necessary to pravent fliing of or 1o atfect discharge of
y lien,

Comrllnncu Defaus, <railure of Grantor or Borrower to comply with any other term, obligation, covanant or
contlition contalaad ir-tiiz-Mortgige, the Note of in any of the Ralated Documents.

Default in Favor of Third Parliea, Should Borrower or any Geantor defaull under any oan, extansion of

credi, securlty ngreement. surchasa or sales agrasment, or any other agraement, In taver of any olher creditor

or parson that may mnterlaffy Fatect an'ly of Borrawar's or any Grapior's Pro enty or Borrowaer's abillly 10 repay

mg }goltgl ocr1 [B)oglowgr‘&or Granszc ' abllity 10 perlorm thelr respactive abligations uncler this Mortgage or any of
o Relaled Documants.

Falaw Statements, Any warranty, rearasantalion or statemant made or (urnished 1o Lender by or on behal! of
Grartor or Sorrower undar this Mortﬂsge, the Note or the Related Documents Is false or misieading In any
materlal respect, either now or at the time nede or furnishad.

Defactive Collnteratization. This Mortgage-<i-any of the Relalad Documents ceases to be In full force and
a!fac.’ (Including fallure of any collateral” documenria 0 create a vahd and perfacted security interest or lien) at
any lime and for any reason.

insolvency. The dissolution or termination of Granior or Borrower's oxistance as a going business, the
insolvency of Grantor or Borrawer, tha appoimtment of o recedver for any Enn ot Granior or Borrower's
proparty, anr nssignment for the benelit of creditors, &1t ivpe ol creditor workout, or the commencement of
any proceed(ng under any bankeuptoy or insolvancy laws by &7 agninst Grantor or Blorrowar,

Forezlosure, Forfelture, ele, Commencement of loraclogura-or lorlalture proceedings, whoether by judicial
procoeding, sell-help, repossossion or any other method, by anv-craditor of Granlor or by any govarnmentul
agensy against any of the Properly. Howaver, this subsection shail-not apply in the event of a good falih
d spu‘e vy Grantor ag 10 the validily or reasonabloness of the claix which is the basis of the foreclosure or
fnratelturé proceadln% provided thal Grantor glves Lender written nolicc »f such clalm and lurnishes reserves
of & turety bond for the clalm satisfactory 1o Lendar,

Breanh of Other Agreement, Any broach by Grantor or Borrower under ths-terms of any olher agreamant
betwiten Grantor or Borrower and Lendar that (8 nol remedied within an¢ grace period provided therain,
inclutling without limitation any agreement concerning any Indebledness or other, obligation of Granlor or
Borrower to Lender, whethar existing now or iater,

Exiating Indebtednesa. A default shall occur under any Existing Indebtednass or uridse any Instrumaent on the
Propenty wecuring any Existing Indebtadness, or commencement of any suit or oihar.aziion to foreclose any
exisling lien on the Property.

Events Alfecting Guarantor, AnF ol the praceding avents occurs with respact 10 any Quarantor of any ol the
Indabtedness or any Guarantor dles or becomes incompelant, or revokas or disputos the validity of, or llabilily
under, any Guaranty of the Indebledness,

Adverse Change, A materlal adverse changa oceurs In Borrower's financial ¢ondition, or Lender balleves the
prospact of payment or performance of the (ndabtadnass Is impalrad.

Insecurily. Lender reasonably ceems ltself insecure,

RIGHTS AND REMERDIES ON DEFAULT, Upon the occurronce of any Event of Defaul1 and at anﬁ time thereatter,
Lander, at its option, may axerclee any ono or more of the following rights and remedies, In addition to any other
rights or ramedies provided by law:

Accelurate Indeblednesa, Lender shall have the right at its option without nolice to Borrower lo declare the
?&t‘ilrlﬁ ;gdleob‘t)%c;ness immediately due and payable, Including any prepayment panally which Borrower would be
( . '

UCC Remudion, With respact 1o all or any part_of tho Parsonal Property, Lender shall have all the rights and
tomedies of a secured parly under the Uniforrm Commarclal Code,

Coliect Rents. Lender shall hava the right, without notice 1o Grantor or Borrower, to take possession of the
Prapelty and colloct the Rents, including amounts past due and unpald, and apply the nel proceeds, over and
above Lentler's costs, against the Indebleanaas, In furtherance of This right, Lender may requlra any lahant of
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other user of the Property {0 make p_:gfmen:s of rent or use fees directly to Lender. Il the Renis are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o engorse instruments
roceived In payment thereof in thé name of Grantor and to negotiate the same and colect the proceeds.
Parmems by tenants or other users to Lender in response {0 Lencer's demand shill satisly the obl.gations far
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise iis rights under this subparagraph either in person, by agent, or through a receiver, )

Mortgagee in Possession. Lender shall have the right to.be placed as mongagee in possession ar to have a
racelver appolnted 10 1ake possession of &ll or any pan of the Property, with the power 10 project arid preserve
the Properly, 10 operale the Properly precedfng {oreclosure or sale, and to collect thc Renis from the Propeny
and apply the procesds, ovar and above ihe cost of the receivershiﬁ. apainst the Ingebtedness. The
mortgagee In Possesmon or recelver may serve without bond if permilted by law. Lender's right 10 the
appoiniment of a recelver shall exist whether or not the apparent value of the Propeny exceeds: the
12 gwgdness by a substantial amount. Employment by Lender shall not disquality a person irom serving as a
rac f. :

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any pant of
the Propeny.

Deficiency Juozment. |f permiited by applicable law, Lender may oblain a judgment for any deficiency
remalning in the idabledness due 1o Lender after application of all amounis received from the exércise of the

rights provided [niz section,
Other Remedies.  Laraar shaill have all other rights and remedies provided in this Morigage or the Note or
avallable al law or in gouty.

Saie of the Properly. Tc the exient permilied by applicable law, Grantor or Barrower hereby waive any and
all right 1o have the proper: -inarshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property foge'ner or separately in one sale or by separate sales. Lender shall be entitied 10
bid &t any public sala on &l of any Lorion of the Property.

Notlce of Sale. Lender shall give Ciantor reasonable notice of the time antl oplace of any public sale of the
Personal Property or of the time atiar which an?( private sale or other interded disposition of the Persorial
Property is to be made, Reasonable notice shall mean notice given at leas! ten (10) days belore the time of

the sale or disposliion.

Walver: Election of Remadies, A walver by any pary of a breach of a provisian of this Mongage shall riot:
constitute a walver of or prejudice the I;_)an '8 righ's atherwise 10 demand strict compliance with that provigion
or a&r olher provision, Electlon by Lender o purtue any ramedJ shail not exclude pursull ol any othev
rem y{ and an election 10 make expenditures or iake action 1o perform an obligation of Grantor or Borrower
under this Morigage after tallure of Granlor or Borrower jo perform shall not affect Lender's right 1o declare a

delault and exercise ts remedies under this Morgage.

Attorneys' Fees; Expenses. |l Lander inslitules any sl or action 1o enforce any of the terms of this
Mongaqe, Lender shall be entitled 10 recover such sum as the court may adjutige reasonable ias attorneys’
foes at trial and on any appeal, Whether or not any coun action is involved, all reasonable expenses incurred
by Lender that In Lénder's opinion are necessaqr at any tima fur the protection of its Interest or the
anlorcement of ite rights shall become a part of the Indebtedness naviole on demand and shall hear inlerest
from the daie of expenditure until repaid af the rate ‘prowded for i 1we Nole. Expenses covered by 1his
Paragraph include, without limitation, however subject {0 any limits ur,der-anplicable law, Lender's anorneys’
aes and Lender's legal expansas whether or not there |8 a lawsuil, incluzng. attorneys’ fees for bankrupicy
proceedings (including efforts to modity or vacate any automatic stay of imjunctmqe appedis ang any
antlc 'pal posi~{udgment coliction services, the cost o searchin? records, cbiaining tille repons {including
foraclosure raporis), surveyors' reports, and appraisal fees, and fitle insurance, ‘v the extent permitied by
applicable law. Borrower also will pay any cour costs, in addition 1o all other sumi provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without imitation any
notice ol dafault and any notice of saie to Grantor, shall be in wriling, may be sent Lt~ t2olefacsimile (untess
otherwlse required by law), and shall be elfective when aclualir delivered, or when depostey wilti a nalionally
racognized overnight courier, or, if mailed, shall be deemed efleclive when deposited in the United Stales mall first
class, cenifled or reglstered mall, postage prepaid, direcled to the addresses shown near the bepnning of 1his
Morigage. Any partf ma‘r change its address lor notices under this Morigage by piving formal written notice 1o the
other parties, spacifying that the purpose of the notice Is 10 changre the pany's agdress. All coples of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent Yo Lender”s address, as
ghown near the beginning of this Mortgage. For notice purposes, Granlor agrees 15 keep Lender irformed ai al!

times of Grantor's current address.
MISCELLANEOUS PROVISIONS, The following miscellaneocus provisions are a part of this Mongage:

Amendments. This Mortgage, together with any Related Documenis, constitutesi the entire understanding antd
agreement of the parlies as 10 the matters sel forth in this Mongage. No alleration of or ameridment {0 this

ongage shall bae effactive unless givan in writing and signed by the party or parties sought 1o bie charged or
bound by the alteration or amendment.

Annual Reports, If the Propenly is used for purposes other than Grantor's residence, Grantor ehall furnish 10
Lender, upon request, a centified stalemen! of net operaling income received from the Prpperty durinﬁ
Grantor's previous. fiscal year In such form and detail as Lender shall require. "Nel operating income” gha

{Rgag‘ gge%sh recelpis from the Property less all cash expenditures made in connection with Tha operation of

T e T TR
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Applicable Law. This Mortgage has been delivered 1o Lender and accepted by Lender in the Slale of
llinoig. This Mortgage shall be governed by and consirued in accordance with the lawa of the Stale of

lillnois,

Caption Headings. Captlon headings in this Mortgage ara lor convanience purposes only and are not to be
usad 10 Interprat or detine the provisions of this Morlgage.

Mergsr. There shail be no merPer of the interast or estate crealad by this Morlgage with any other Interest or
egta F; 11n ghliaa it_lrgrperty al any ime held by or for the benelit of Lefdar in any capacily, without the written
consint of Lender.

Severabllity. |l a court of competens juriadiction finds any provision of this Mortgage to be invalld or
unenlorceable as to any Person or circumstance, such linding shall nol render thal provision invalid or
unenforceable as to any ofner parsons or clrcumstances, |f feasible, any such offending provislon shall be
deemed to e mo?lﬂed to ba within the fimits of anforceabllity or validity, however, if the olfending provision
cannot ba so modilled, It shall be stricken and all other provisions of this Mortgage In all other raspects shall
ramain vallc anct enforceable.

Succteasors o Assigns. Subjact to the limitations stated In this Mortgage on transfer of Granlor's intarest
this Mortgage sl be. binding upon.ang inure to the benallt of the_parfies, thelr successors and assigns. Il
ownership af the: Progerty becomas vested In a persan other than Grantor, Lender, without notice to Grantor
may deal with Gizar's guccessors with_referance to this Mortgage and the Indebledness by way of
{oabe!;atg%nc% :r axsanaan without roleasing Grantor from the oblipationy of this Montgage or liabllity under the
ndeitedness,

Time |18 of the Essence. Time s of the assence in tha perlormance of this Mortgage.

Waiver of Homestead E;amPNog. Grantor heraeby releases and walves all rlgms and bensfits of the
homastead exemption laws of e 312te of Illinois as to ali Indebtedness sacured by this Mortpage.

Walvers and Conaents, Lender cnall 7t be deemed to have walved any rights under this Mortgage (or under
the [Related Documenis) unless such waiver 8 in writing and signed by Lender, No delay or omigsion on the
part of Lendar in axercising. any right shzil operate as a waiver of such right or any other right, A waiver by
any party of 8 provision.ol this Mo ﬁage skall not constilute & waivaer of or prejudice the party’s right otherwise
lo diamand; strict. campliance with that provisior or any other provision, No prior walver by Lender, nor any
course of dealing-between Lender and Qrantr. or Borrower, shall constiute a walver of any of Lender's rights
or any ol Grantor or Borrower's obil?allona a3 to-any future transactions, Whenaver consent bY Lender is
required: In this Mortgage, the granting of suct consent by Lender in any Instance shall not constitute
continuing gonsent to subsequent insiances where si:ait consant Is required,

EACH GRANTOR ACISN:&WLEDGES HAVING READ ALL THE ZPOVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR ﬂgﬂEES/TO ITS TERMS.

Sy
GRANTOR! ! / 7

et .
X oA
.John M. Kennelly

! .

k a4 ) . | -] g A g

x.-a . ,-q,é‘-'z-l‘vt-’cw,ﬂ ;;/‘. \..of}:.'gm.ﬂ.‘,‘l‘.. I.'f":«"t"\
Joanno T, Kennelly 7
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___ LLLINDBLS )
) 88

COUNTY OF CLBK )

On this day before me, tha undersigned Notary Public, personally appeared John M. Kennelly and Joanne T.
Kennelly, 1o me known to be the individuals described in and who executed the Morigage, and acknowiedged thal
they signed the Mortgage as thelr free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under mvnand and official seal this _ (2. T dayof _Y\owgda 1%
By__m Loin M ‘Reslding ot C/(Juc-"\-%‘e

Notary Public in and for in¢ State of ZTLLLNIBAS ,
, OF FILIAL SEAL
My commisslon expires , K KL AR L FETELA CHAvEg' . —]

NOTARY Bl FTATE
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