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RECORD AND RETURN To:
COMCDOR MORTGAGE CORPORATION
20810 WATERTOWN COURT
HAUKESH:IEN}%DHSIN 53188

e T . DEPT-D1 RECORDING $35.50
Prepared by} & . THO009 TRAN 1720 63/18/98 12:50:00
GLORIA DONOVAK's I R ot b s R [ e B
PALATINE, IL~"80087 . COOK COUNTY RECORDER

710020126 q}
MORTGAGE

THIE MORTGAGE ("Security Insiruinent”) is givenon MARCH 9, 1988 . The mortgagor is
NANCY H. HULSEBOSCH R )
AS TRUSTEE UNDER TRUST AGRIEMENT DATED FEBRUARY 28, 1997 n
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("Borrower"). This Security Instrument is givea to
COMCOR MORTGAGE CORPORATION

a0 TLTZR6

which is organized and existing under the laws of THE STATZ OF WISCONSIN , and whose €&
address is. 20510 WATERTOWN COQURT
WAUKESHA, WISCONSIN 53186 i "ornder”). Borrower owes Lender the principal sum of

TWO HUNDRED ONE THOUSAND EIGHT HUNDRED ANL 08/100
Dollass (U.S.$  201,800.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Ssourity Instrument {*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  AERYL 1, 2028 .
This Security Instrument secures to Lender: (=) the repayiment of 1he debt evidenced by th Note, with interest, and all renewals,
extensions and modifications of the Notu; (b) the payment of all other sums, with interes’;. atvanced under paragraph 7 to
protect the security of this Security Tnstrument; und (c) the performance of Borrower’s covanante and agreements under this
Seeurity Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant and tonv:y to Lender the following
described propérty located in - COOK County, Illinois:
LOT 51 IN HAVEN CREST UNIT 1, BEING A SUBDIVISION OF PART OV THE
SQUTHEAST 1/4 OF SECTION 11, TOWNGHIP 42 NORTH, RANGE 10, EAST QF THE
THIRD PRINCIPAL MERIDIAN IN COCK COUNTY, ILLINOIS.

15t AMERICAN THTLE order 8. CAH IR YL

02~11-416-025

Parcel ID #: ‘
which has the addruss of 563 EAST BALSAM AVENUE , PALATINE [Street, Ciyl,

60067 [Zip Code] ("Property Address™);

JNSTRUMENT Form 3014 9/30
Amaended B/96

VAP MORTGAOE FORMS - {800)521-7261
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this Securtty Instrument, Lender may give Borrowsr a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

5. Hazird or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requises insurance, This insurance shall be mainlained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be uareasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lenader's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender und shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender mny make proof of loss if not msde promptly by Bonrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repeir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econutvically feasible or Lender's security woutd be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Praperty, or does not ancwer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the inwurnce proceeds. Leader may vse the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumer:, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: utherwise agree in wriling, any application of proceeds to principal shali not extend or
postpone the due date of the montily payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired hy Lendes, Borrower's right to any insurance policies and proceeds resulting from
ilamage to the Property prior to the acquisition shall puss to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance rno Frotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Proper’y 93 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to cccupy Uik Property as Borrower's principal residence for at least one year after

the date of occupancy, unless Lender otherwise agrees in wriiap, which consent shall not be unreasonably withheld, or unless -

extenuating vircumstances exist which are beyond Burrowar's control. Borrower shall not destroy, demage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lends¢'s good faith judgment could result in forfeiture of the
Property or otherwise materially ipair the lien created by this Sscunty trstrument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitun: of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securny. irierest. Borrower shall also be in default if
Barrower, during the loan application process, Bave mate rially false or inaccurate ir formation or statements to Lender {or failed
to provide Lender with any material information) in connection with the lorn evidenccd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property us a principal residence, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisicns of the lease. If Borrower acquives fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, |f Borrower fails to perform the covenanis and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in ipa Property (such as a
proceeding in bankruptcy, probate, for condemnaiion or torfeiture or to enforce laws or reguiations), then Lender may do and
pay for whatever is necessary (o protect the valup of the Properly and lender's rights in the Property. Lander's actions may
inchide paying any sums secured by a lien which has priorily over this Security Instrumenl, appearing in couri, paying
reasopable atlorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does riot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Ingtrument. Unless Borrower and Lender agree 16 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting

ment.
i 8, Mortgage Insurance. If Lender mqu'rad morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shull pay the premiums required to maintnin the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender Japses or zeases to be in effuct, Borrower shall pay the premiums req to

it}
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applicable law provides otherwise). The mntice shall specify: () the default; (b) the action required to cure the defaull;
“c) a date, not Jess than 39 days from the clate the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after accelernfion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Forrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attornuys® fees and costs of title evidence.

22. Release. Upon payment of al! sums secured by this Security lnstrument, Lender shall reluase this Security Instrument
without charge ta Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all night of homestead exemption in the Property.

24, Riders o Jis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, i1 covenants and agreements of ¢ach such rider shall be incorporated into and sbail amend and supplement
the covenants and agreerients of this Security lnstrumeat as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es!
x] Adiustable Rate Rider [ Condominium Rider Clig Faraily Rider
Greduated Payment Rider [__] Planned Unit Development Rider ] Biweekly Payment Rider
L] Balloon Rider [_] Rate Improvement Rider (] Second Home Rider
LI VA Rider L] Othex(s) [specify]

BY SIGNING BELOW, Borrower accept: and agrees 1o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wib it
Witnesses:
(Seal)

-Borrower

} I
Ul}f%’w’lx{ _ ';V(,é’)[@?’?fz/\ff,;g

NANCY I, HULSEBOSCH Borrower
as

TRUSTEE UNLER 7FUST AGREEMEMT DATED

(Seal) EEBRUARY 2. 5PiZ (Seal)

-Burrawer

STATE OF ILLINOIS, _ COOK County ss:
1, the undersigned , a Notary Public in and for said couriy ind state do hereby certify

that
Nancy H. Hulsebosch, Trustec¢ married to Thomas G. Hulszbosch

, personally known to me to be the same persoi(s) whose name(s)

subscribed to lhe foregoing instrument, appeared before rae this day in person, and acknowledged thal _Ggmﬁ
signed and delivered the said instrument as her g r the uses and'p/ ses therein set forth.
Given under my hand and official seal, this  gth ?y,ot’

ey

My Commission Expires:

Notary Public/'
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ADJUSTABLE RATE RIDER

{1 Year 'Treasury Index - Rate Caps) 710020116

THIS ADJUSTABLE RATE RIDER is mude this 9TH day of MARCH
19498  , and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trusl
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to
COMCOR MORTGAGE CORPORATION
(the"Lender") of the same dale and covering this propeity described in the Security Instrument and located at:

563 EAST BALSAM AVENUE, PALATINE, ILLINOIS 60067
[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2MD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN RATE THE BORROWER MUST PAY.

ADDITIONAL COVEANTS, In additicn to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coiverient and agree as follows:

A, INTEREST RATE AND MONT HL'Y PAYMENT CHANGES
The Note provides for an initial interest rate of 6.8750 %, The Nole provides for changes in
the inlerest rate and the mounthly paymeats, 15 follows:

4, INTEREST RATE AND MONTHLY PAYMFi ' CHANGES

{A) Change Dates

‘The interest rate 1 will pay may chunge on the first cay'of APRIL 1 , 2003 | and on that
day every 12th month thereafter. Each date on which my int<rest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate wili ba-Uased on an Index. The "Index” is the weekly
average yield on United States Treasury secusities adjusted to & constant maturity of 1 year, as made available by

the Federal Reserve Board. The most recent [ndex figure available as of1h< date 45 days before each Change Date -

is called the "Current Index.”

[f the Index is no longer available, the Nute Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Not: Holder will calculate my new interest rate by adding | TWO AND

SEVEN EIGHTHS percentage point(s) 2.875%¢ %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eighth ¢f un2 percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wil{ be 1y new iniorest rate until
the next Change Date,

406

Page 1 of 2

MULTISTATE ADJUSTABLE RATE RIDER -XSBMXER2 - Single Family - Fannie Mae/Fraddie Mac Uniform Instrument
@1%8223 {®108)02 VMP MORTGAGE FORMS - (BODIGZ1-7281 Form 3111 3/85 m:m@
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