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MORTGAGE

THIS MORTGAGE ("Security Insirunsat") isgivenon  MARCH 4, 1998 . The mortgagor is
MARK D. HELLMAN
AND DERBORAH 1,. HELLMAN, HUGBAND AND WIFE

STTTTIZRG

("Borrower"). This Security Instrument is given to
CHICAGO FINANCIAL SERVICES, INC.

which is organized and existing under the laws of THE STAT# OF ILLINOIS , and whose
address is 520 WEST ERIE, SUITE 240
CHICAGG, ILLINOIS 60610 (*Lender™). Borrower owes Lender the principal sum of
FOUR HUNDRED THOUSAND AND 00/100

Dollars (U.5. § 400,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccraaty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlizr, duc aad payable on  AFRIL 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th+ Note, with interest, and all rcnc\vais.
extensions and modifications of the Note; (b} the payment »f all other sems, with interesi;, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onvey to Lender the following
described property located in  COCK County, [llinois:
UNIT 504 IN THE 1000 WEST WASHINGTOM LOFTS CONDOMINIUM AS DLLINEATED
ON THE SURVEY OF PARTS OF BLOCK 41 (N CARPENTER'S ADDITION 10
SEE ATTACHED RIDER FOR COMPLETE LEGHAL DESCRIPTION

17-08-438-003-0000

Parcel ID #:
which has the address of 1000 WEST WASHINGTON BOULEVARD UNIT #504 , CHICAGO [Smeer Ciy),

Hlinois . 60607 [i%ip Code) ("Property Address");

ILLINOY -Single Family-FNMA/FHLMC UNIFORM
‘ |n||l||13 INSTRUMENT Form 3014 9/30
R“L' |9 B] Amended 8196
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TOGETHER WITH ail the improvements now or hereafier erecied on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

fOSBORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ri
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
and will defend generally the title 1o the Proprerty against all claims and demands, subject to any encumbrances of record
THIS SECURITY INSTRUMENT corubines uniform covenants for national use and non-uniform covenants with
variations by jurisdiction to constitute a unifoun security inssrument covering real property.

UNIFORM COVENANTS. Barrower ans! Lender covenant and agree as follaws:

1. Payment of Principsl and (nterest; Prepayment and Late Charges. Borrower shall promptly pay when d
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law ov to a written waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds®) for: (a) yearly taxe
and assessments which may attain pnamy over this Security Instrument as a lien on the Property; (b) yearly leasehold paymen
or grouns en's on the Property, if any; (c) yearly hizard or property insurance premiums; (d) yearly flood insurance prem:um
if any; () yeaily morigage insurance premums, if any; and (f) any sums payable by Eorrower o Lender, in accordance wi
the provisions of paragraph 8, in lieu af the payment of mertgage insurance premiums. These items are called "Escrow ltems
Lender may, at zay time, collect and hold Funds in an amount not to exceed the maximum amount 2 lender for a federal
related morigage lozn wiay require for Borrower’s ¢scrow account under the federal Real Estate Setlement Procedures Act o
1974 as amended from (o< to time, 12 U.5,C. Section 2601 ef seq. ("RESPA"), unless another law that applies 1o the Fund
sets a lesser amount. If so/ Lender imay, at any time, collect and hold Funds in an amount not 1o exceed the lesser amoun
Lender may estimate the amouut of Funds ¢lue on the basis of current data and reasonable estimates of expenditures of futu
Escrow Items or otherwise in accordance with appliczble law.

The Funds shall be held in ar insifution whose deposits are insured by a federal agency, instrumentality, or enti
(including Lender, if Lender is such anirsiization) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay th
Escrow lItems. Lender may not charge Boriower for olding and applying the Funds, annually analyzing the escrow account, o
verifying the Escrow liems, unless Lender pays Horrewer interest on the Funds and applicable law permits Lender to make suc
a charge. However, Lender may require Borrower to-pay a one-time charge for an independent real estate tax reporting servic
used by Lender in connection with this loan, un.eis applicable law provides otherwise. Unless an agreement is made o
applicable law requires interest to be paid, Lender shell notbe required to pay Borrower any interest or earnings on the Fund
Borrower and Lender may agree in writing, however. tha’ inierest shall be paid on the Funds. Lender shalt give 10 Borrowe
without charge, an annual accounting of the Funds, showing e.eits and debiis 1o the Funds and the purpose for which eac
debit 10 the Funds was made. The Funds are pledged us addition! necurity for all sums secured by this Security Instrument.

If the Funds held by Lender cxceed the imounts permitted (0 be beid by applicable law, Lender shall account to Borrow
for the excess Funds in accordance with the requirements of applicable law.If the amount of the Funds held by Lender at an
time is not sufficient to pay the Escrow liems when due, Lender may so niofity) Borrower in writing, and, in such case Borrow
shall pay 1o Lender the amount necessary lo .nake up the deficiency. Borrower siiall make up the deficiency in no more tha
twelve monthly payments, at Lender’s sole disretion,

Upon pavment in full of all sums secwmed by tids Security Instrument, Lender shali promptly refund 1o Borrower an
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lenier, prior to the acquisition or sa
of the Property, shall apply any Funds held by Lender at the time of sequisition or sale is-a siedit against the sums sccured b
this Security Instrument.

3. Application. of Payments. Unless applicable law provides otherwise, all payments teceivad oy Lender under paragraph
1 and 2 shall be applied: first, io any prepayment charges due under the Note; second, to umounts nayable under paragraph 2
third, to interest due; fourth, to principal due; ind last, to any late chacges due under the Note.

4. Charges; Liens. Borrower shall pay a'l taxes, assessments, charges, fines and impositions auributable to the Proper
which may attain priority over this Security Iistrument, and leaschold payments or ground rents, if any. Borrower shall pa
these obhganons in the manner provided in parigraph 2. or if not paid in that manner, Borrower shall pay them on time direct
to the. person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph
If Borrower makes these payments directly, Bor-ower shall promptly furnish 1o Lender reccipts evidencing the payments.

Bormwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
writing to the payment of the obligation secured by the tien in a manner acccptab]e to Lender; (b} contests in good faith the lie
by, or defends against cnforcement of the lier. in, legal procecdings which in the Lender's opinion operate to prevent th
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 20 Lender subordinating the lien
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain aiiily ov
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this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
witich shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described atove, Leader may, o Lender's
option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptablz to Lender and shill include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall zive prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Rorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. tf the restoration or repait is economicaliy feasible and Lender’s security is not lessened. If the restoration or
repair is not econonirally feasible or Lender’s security would be lessened, the insurance proceeds shatl be applied to the sums
secured, by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ancwe: within 30 days a notice from l.ender that the insurance carrier has offered to settle a claim, then
Lender may collect, the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurent; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise: agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly zavments refurred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqeires by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitios shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prier to the acquisition.

6. Occupancy, Preservation, Maintenance azd Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Propetty 25 Borrower's prinvipal residence within sixty days afier the execution of
this Security Instrument and shall continue to cccupy the Property as Borrower’s principal residence for at least one year after
the dase of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Sorrowe:’s rontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or cominit waste: onthe Property. Borrower shall tie-in default if any forfeiture
action or procecdmg, whether civil or criminzl, is begun that in Lerder ¢ good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security @nstrument or Lender’s security intcrest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ihe action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's-interest in the Property or other material
1mpa1rmem of the lien created by this Security Instrument o1 Lender’s security in‘esest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforusation or statements to Lender (or failed
1o prowdc Lender with any material information) in connection with the loan evidenced ty tie Note, including, but not limited
1o, represemmmns concerning Borrower's accupancy of the Property as a prineipal residence. 17 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires itv \itle 10 the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ans sgrcements contained in
this Security Instrument, or there is a legal proceeding that m. Ay significantly affect Lender's rights in fe Propeny (such as a
proceeding in bankruptcy, probate, for condemnation or forfeizure or to enforce laws or regulations), then’ Leader may do and
pay for whatever is necessary to protect the value of the Projerty and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which las prioiity over this Security Instrument, appearing in court, paying
reasonable artorneys’ fees and entering on the Property to mak: repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any. amounts disbursed by Lender under this paragrapl: 7 shall become additional debt of Berrower secured by this
Security Instrument. Uniess Borrower and Lenider agrue to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting

payment,

8 Mortgage_lrnsurnncc. If Lender required mortgage insurance as a condition of making the oan secured by this Security
Instrument, Borrower shall pay the premiums required to makatain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceas:s (o be in effect, Borrower shall pay the premiums rcquir{:d to
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obtain coverage subsiantially equivalent to the: mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mongage insurance prevmusly in effect, from an alternate mortgage irsurer approved by Lender. If
substantmlly eqqult,nl mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premiuin being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retair: these payments as a loss reserve in liew of mortgage insurance. Loss reserve
paymen(s may no longer be required, at the aption of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender- requires) provided by an insurer apprcwed by Lender again becomes available and i5 obtained. Borrower shail pay
the premxums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicatie law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby assigned and
shail be paid to Lender,

In the ever. af 3 total taking of the Property, the procecds shall be applied 10 the sums secured by this Security instrument,
whether or not ther: doe, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market vatue of the Property immediately before the taking is equal (o or greater than the amount of the sums secured by this
Security Instrument imziediately before the taking, unless Burrower and Lender otherwise agree in writing, the sums secused by
this Securily Instrument. shall %« reduced by the amount of the proceeds muliiplied by the following fraction: () the total
amount of the sums secured im-icdiately before the taking, divided by (b) the Fair market value of the Propeny immediately
before the taking. Any balance-<iall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediztely hofore the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othcrwiseagree in writing or unless applicable law otherwise provides, the proceeds shall
be applied o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or'if, after aotice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrawer farls to-respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to coliect and apply the proceeds, i its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dye,

Unicss Lender and Borrower, otherwise agree in wtiting, any application of proceeds to principal shafl not extend or
postpone the due date of the monthly payments referred to in paragiaphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any suecessor in interest of Borrower shall
not operate to release the liability of the ori gmal Borrower or Borrower's successars in interest, Lender shall not be required to
commence proceedings against any successor in inlerest or refuse to exiend time Jor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasort of any demang-made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exervising any right or renieily shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Bosrrower. subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrover who co-signs this Security
Instrument but does*not exceute the Note: (a) is co-signing this Securily Instrument only to martgags, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally sotizated to pay the sums
secured by this Secumy Instrument; and (c) agrees that Lender and any other Borrower may agree (o exwearl modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that (he intevest or other loan charges collected or to be collected in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the penmued limit; and (b) any sums already collected from Borroswer which exceeded permitted limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any netice provided for in this
Security Instrument shall be deemed o have been given (o Borrower or Lender when given as pravided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provmon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect riher prowsmns of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared
1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial intecest in Borrower is sal¢ or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its optioa, require immediale payment in full of all sums secured by this
Security lnstrumem‘.‘ However, this option shall not be exercised by Lender if exercise is prohitited by federal law as of the date
of this Security Instrument,

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notlice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, i1 Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seculily Instrument without further notice: or demand on Borrower,

18. Borrower's Yugki to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Inetrament discontinued at any time prior 1o the carlier of: () 5 days (or such other period as
applicable law may specify for 'c.i'astatcmenz} before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entey < a judament enforeing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due viader this Security Instrument and the Note as if no acceleration had oceurred; (h)
cures any default of any other covenants‘Or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited. to, reasonable atio'neys’ fees; und (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Barrower’s abligation to pay the sums secured by
this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall zumain fully effective-a; i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The: Note-or a partial interest in the Note (together with this Security
Instrument) may be sold one of more times without prior votice 1= Rorrower, A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under 1< Mete and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. [fibérn is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above 7nd applicable law. The notice will state the name and
address of the new Loan Servicer and the: address to which payments should e niade. The notice will also contain any other
information required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence. oce, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyri2-else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall aiat apply fo the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguizes o be appropriate 10 normal
residential uses and 1o maintenance of the Property.

Borrower shail prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental .or regulatory agency or private party involving the Property and any Hazardous Substance i Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any gevernmental or reguiziony autharity, that
any removal or other remediation of any Hazardous Subs:ance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Haﬁ:a:dous Substan:es” are those substances defined as toxie or hazardous substances by
Environmental Law and the jollowing substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials conzaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower’s breich
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North Lia Salle, Suite 300, Chicago, IL 60602

ALTA Cominitment
Schedule C

Elle No.: (C121503

LEGAL DESCRIPTION:

UNIT 504 AND PD-67A AND PD~67-B IN THE 1000 WEST WASHINGTON LOFTS
CONDOMINIUM AS DELINEATED ON THE SURVEY OF PARTS OF BLOCK 41 IN CARPENTER'S
ADDITION TO CHICAGO BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 8,
TOWNSHIP 39 NORZY, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS,. WHICH SURVEY.IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM QWNERSHIP RECORDED MARCH 29, 1996 AS DOCUMENT
96240128, TOGETHER %ITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS APPURTENANT T¢ SAID UNIT AS SET FORTH IN SAID DECLARATION AS

AMENDED FROM TIME TO T.[F.

P.I.N. # 17 08 4338003

"MORTGAGOR ALSO HEREBY GRANTS TO '"IE MORTGAGEE, LTS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS RPPURTENA}T 20 THE SU3JECT UNIT
DESCRIBED HEREIN THE RIGHTS AND EASEMENTS FOR WHL-BENEFIT OF SAID LAND SET
FORTH IN THE DECLARATION OF CONDOMINIUM. THIS MORYGACE IS SUBJECT TO ALL
RIGHTS, EASEMENTS, COVENANTS, RESTRICYIONS AND RESERYATIONS CONTAINED IN
SAID DECVARATIDN THE SAME AS THOUGH THE PROVISIONS OF SaAILl DECLARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN."
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applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to curc the delault on or before the dute specificd in the notice may result in acceleration of the sums
secured by this Security Instrument, Yoreclosure by judicial proceeding and sale of the Propcrt_v The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured- by this Security Instrument without further (emand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be cntitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, mcludmg, but not limited to, reasonable attorneys’ lees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any reconiation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exempticn in the Property.

g

e
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24, Riders %o tb.s Security Instrument. If one or mare riders are executed by Borrower and recorded together with 1his
Security Instrument, Zie 2ovenants and agreements of each ruch rider shall be incorporated into and shall amend and supplement
the covenants and agreemspss of this Security Instrument as if the rider(s) were a par! of this Security Instrument.

[Check applicable box(es)|
E] Adjustable Rate Rider [x] condominium Rider 14 Family Rider
Graduated Payment Ride: [_] Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider [ rate Improvement Rider ] Sezond Home Rider
(I va Rider [_{ Other(s) {specify]

BY SIGNING BELOW, Borrower accepts #id ngrees to the terms and covenants ¢ontained in this Security Instrument and
in any rider(s) executed by Borrower and recorded withit.

Witness
tnesses: [7/) /i / /) /ﬂg%qﬂm (Seal)

MARK D HELLMAN -Borrower

A

Z {Seal)
DEBOF?H L. HELLMAN -Bofrower

{Seal) {Seal)

-Borrow:r -Borrower

STATE OF ILLINOIS, COOK County ss:

1, THE UNDERSTGNED , & Notary Public in and for said ccunty and state do hereby certify
that
MARK D. HELLMAN AND DEBORAH L. HELLMAN, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknewledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 4 day of MARCH _ . 1998

Notary Public

My Comumission Explres O[ 1C-0 M ﬁUUf/ ['Lt"»: ) ,)u\lﬂbbhﬁ { :

g -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mad= this ~ 4TH  day of MARCH , 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Note to
CHICAGO FINANCIAL SERVICES, INC.

{the "Lender")

of the same date and covering the Property describid in the Security Instrument and located at:

1000 WEET WASHINGTON BOULEVARD UNIT #504, CHICAGO, ILLINCIS 60607
[Property Address)

The Property iiclulss a unit in, together with an undivided interest in the commeon elemenis of, a condominitm
project knowa as:
1000 WEST WASHINGTON LOFT CONDOMINIUMS

iNare of Condominium Project]
(the "Condominium Project”)._¥! the owners association or other entity which acts for the Condominium Project
(the "Owners Assaciation”) holus titls.to property for the benefit or use of its members or shareholders, the
Property also includes Borrower'’s ‘ntercst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest. .

CONDOMINTUM COVENANTS. (in acdition o the covenanis and agreements made in the Security
Instrument, Borrower and Lender further coven i and agree as follows:

A. Condominium Obligations. Borrowe. shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. e "Constitoent Documenis™ are the: (i) Declaration or any
other document which cqcalts the Condominiwmn Projecu (i) by-laws; (iii) oode of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, whendug; all dues and assessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insuronce. So long as the Owners Associatio-umintains, with a generally accepted insurance
carrier, 2 "master” or “blanket” policy on the Condominium Project which is salisfactory o Lender and which
provides insurance coverage in the amous, for the periods, and againsiinc hazards Lender requires, including
fire and hazards includes! within the term "extended coverage,” then:

{iy Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s chligation under Uniform Covenant 5 to maintain haza:d insnrance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveraps:

[n the event of a distribution of hazard insurance: proceeds in liew of restoration or repair i2lle wing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to
Borrower.

C. Public Liability Insvrance. Borrower shall take such actions as may be reasonabie [o insure that the
Owners Association maintains a public liability insirance policy acceptabie in form, amount, and extent of
coverage to Lender.

MUL;I'ISTATE CONDOMINNIM RIDER-Singfa Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in liew of condemnation, are kereby assigned and shal} be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any aniendment to any provision of the Constituent Documents if the provision is for the express
benefit-of L :nder;

{ud. termination  of professional man2gement and assumption of sell-management of the Owners
Association; or

(iv)"ary-action which would have the effect of rendering the public lizhility insurance coverage
maintained by the Qwnzrs Association unacceptable to Lender.

. F. Remedies. [t Burrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dishuzsed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrutnent. "Jn):ss.Borrower and Leader agree to other terms of payment, these amounts shall
bear interest from the date of disoursement at the Note rate and shall be payatle, with interest, upon notice from
Lender 1o Borrower requesting payr ient.

BY SIGNING BELOW, Borrower accepis ami! agrees to the terms and provisions contained in this Condominium
Rider.

-’ _;__\/ X[_ﬁ /xrza. e (Seal)
L[MAN\ Z ] - -Borrower
/ / 4(/ ' 2 (Seal)

DERORAH L. HELL: A% “Borrower

(Seal)

-Borrower

—— (Secal)

-Borrower

DP'S 2890
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is maude this 4TH day of MARCH ,
1888 , and is incorporated into and shall be deemed to amend and supplemeni the Mortgage,
Deed of T:uat or Security Deed (the "Security Instrument”®) of the same date. given by the undersigned (the
"Borrower”) tr, secuve Borrower's Adjustable Rate Note (the "Note™) 1o
LCHICAGQ FI«aV,.Tal SERVICES, INC.

{the "Lender") of tne some date and covering the Property described in the Security Instrument and
located at;

1000 WEST WASHINGTON FOUL.EMARD UNIT HE04

CHICAGR, ILLINGIS 60607

{Propenty Address]
THE NOTE CONTAINS FrZVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTFAEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE 1HE RORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to taecrvenants and agreements made in the Security
[ustrument, Borrower and Lender further covenant and agrep-as {ollows:
A. INTEREST RAT) AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.8750 %. The Noie provides for
chonges in the interest rate and the monthly piyments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Datis

_ The interest rate | will pay may change on the first day of ~ APRIL , 1985 .

and on that day every 12th morth thereafter. Each date on which my interest rate bould change is called a
"Change Daie."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "index” is the
weekly average yield on Uniled States Treasury securities adjusted to a constant maturity ¢f Joyear, as

MUILTISTATE ADJUSTABLE RATE RIDER -~ ARM 6-2 -Single Family- Funnle Mae/Freddis Mac Unlform Instrument

@%azzu {9708) Form 3111 3/85
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rrade available by the Federal Reserve Board, The: most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Blters each Change Date, the Note Holder will calculate my new interest rate by adding
THREE percentage point(s)
( 3.0000 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearcst one-eighth of one percentape paint (0.123%). Subjeci to the limits stated in Section
4(D) below, this rovnrcd amount will be my new interest rate until the next Change Date.

The Note Holder wili then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principas that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantislly equal payments. Fhe result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Chanpes

The interest rate [ am requirel 'o pay at the first Change Datc will not be greater than

7.8750 % or less than 3.8750 %, Thercafter, my interest rate will
never be increased or decreased on any singlc Change Date by more than two percentage points (2.0%)
from the rate of interest I have been paying for the preveding twelve months. My interest rate will never be
greater than 11.8750 %,

(E) Effective Date of Changes

My new interest rate will become effective on cach Ctange Date. 1 will pay the amount of my new
onthly payment beginning on the first moathly payment date after the Chinge Date until the amount of
wy monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in-aiy interest rate and the amount
of my monthly payment before the cffective date of any change. The netice will iaclude information
required by law to be given me and also the title and telephone number of i zerson who will answer any
question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BINEFICIAL INTEREST IN BOKR{WER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of b2 Property or
any interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transieired and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at iz ortion,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument, Lender also shall nol exercise this option if: (a) Borrower causes to be submitied to Lender
information required by Lender to evalunte the intended transferee as if a new loan were being made to the

. DP§J 505
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transferee; and (b) Lender reasonably determines that Lemler's security will not be impaired by the loan
assumption and that the risk of a breach of any covenart or agreement ir: this Security Insirument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender inay also require the transferee to sign an assumption
agreenientJhat is acceplable to Lender and that obligates the transferce ta keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note ana-thio-Security Instrument unless Lender releases Borrower in writing.

If Lender earicises the option to require iminediate payment in full, Lender shall give Borrower
notice of acceleratien./The natice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity Initn:ment without further notice or demand on Borrower.

BY SIGNING BELOW, Boriower accepts and agrees to the terms and covenan: s conl’uncd in this

Adjustable Rate Rider. //
ik D el /)( L /
A4, ,/ iy (Sea') wx P L, """ 7(Seal)

MARK D. HELLMAN -Borrowei ‘DEADRAH L. HELLMAN -Borrower

{Seal) (Seal)

-Borrower -Bormower

{Scal) (Seal)

-Borrower +Borrower

(Seal) ; (Seal)

-Borrower -Borrower

@]%azzu {9705) Page 3 of 3 Form 3111/3/5 DPS 9506

STITIIZE6




UNOEFICIAL COPY




