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Please Retum To:

Assoc.ates National Mortgage
Qorp.

P.O. Bax 226586

Dallas, TX 75222-6586

Attn: Doc Follow Up (7D)

Preparec by Will1am 4. Peirson,
4407 Alpha Foad, Dallas,
Texas 75244-4716

ISpae Abne s Dine Fur Reconding Data]

MORTGAGE

Loan No.: 3429529
}U

THIS MORTOAGE (“Sectrity Instrument’) » given oo February 20, 1998 The mortgagor 1»
Jeffrey S. Sobel and Sheri R.-Saobel, husband and wife

Thus Scounty Instrument s gnen b0 Associates Naticnal Mortgage Corporation
whuw address iv 105 Decker Drive, 10th Floeg, Irving, TX 75062-2211 {Lender).

«_Borrower umes Lender the principal sum of two hundred. nineteen thousand five lndred and NO/100ths
~ Dollars (1'S. 3 219,500.00 ) 7m» debt s evudenced by Borrower's pote dated the same date
“~a this Security Instrument (“Note*), which provides for moathly pavaneats. with the full debt of oot paid caslicr, din: ansd payabl:
‘on March 1, 2028 . This Secarity Instrument scowres t6 Derder: (4) the repayment of the debl evadupze by the
~Note, with interest, and all rencwals, extensions and modificstions of theNate. (b) the payment of all vibes sums, with infurest,
* advanced undur patagraph 7 to protect the seourity of this Sccurity tostruticnt: 922 (¢) the perfurmance of Bustower's covenanls
™ . and agrcements under ths Sccunty Instrument and the Note. For this purpose. borrovier does burcby mortgage, grant and cuovey
to Lender the following described propusty hxated in Cook County. Hhnuis, hereby releasing
~_ and waning alf rights under and by virtue o2 the bomestead cxwmption Laws of this Stae

ha SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERBOF.

/ -

PARCEL ID NO.: 17-04-200-054-0000 AND 17-C4-200-079-0000
.
.
r~, whith has the address of 1422-24 Orleans, Chicago, 'nit l3t2-3
) Pnrecti |
1linow 60610 (Property Addresy').

|fap Canie |

TOGETHER WITH ali the tmprosements now or berealtir erected on the propesty. and ol casemins, appurtenances,
and fistures oow of hereafter o pant of the property  All replecements and additioas shall abso be covered by thes Security
Instrument.  All of the foregoing i refermed to in thas Sccunity Iostrusacst a the "Propenty ”

BORROWER COVENANTS that Borrower is Lawtully scised of the estate bereby conveyed and bas the zight to grant
and couvey the Property and that the Property is unencumbered, except for coxumbsanies of secord. Borrower warvants and will
defend generally the title to the Property against all clams and demand, subject to any eacumbrances of record
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SEE EXHIBIT “A" ATTACHBD HERETQ AND MADE A PART HEREOF.

PARCEBL ID NO.: 17-04-200-054-0000 AND 17-04-200-079-0000

STREET ADDRESS: 1422 N. ORLEARS UMIT 1420 3
CITY: CHICAGO COUNTY oo
TAX NUMBFR: 17-04-220-999-;003

LEGAL DESCRIPTION:

UNIT NO. 14243 IN THE CARRIAGE HOUSE RORTH CGNDCMINIUM AS DELINEATED UK A SURVEY OF THE
FOLLOWING DBSCRIBED REAL ESTATE: THE BAST 10C FEET OF LOT L AND THE BAST 102 FBET OF LOT
2 IN OGDEN’'S SUGLIVISION OF JAOTS 138 AND 13y ANU RESUBLIVISIGN OF LTS L TO 8 OF LOTS
142 TO 151 BRONSCH'S ADDITION TO THICAGO CF THE HOURTHEAST .4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, RPST OF THE THIRD PHINCIPAL MERKIDIAN, IN CCCKF TOURTY, ILLINOIS, WHICH
SURJEY IS ATTACHED RS BTHIBIT ~__ " TO THE DECLAPATION GF CUNDCMINIUM RECCRDBEL AS
D2CIMERT NUMBER -~ -/~ TOGETHER WITH ITS UNLIVIDEL PERCENTAGE INTEREST IN THE (COMMOU
BLELMENRTS, ALL IN COO¥ COUMTY, ILLINOIS
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THIS SECURITY INSTRUMENT combnes uniform eonvenants for eationdd wwe and non-undorm covenants with hmited
variations by jurisdiction to constitute a unyoim sceurity iotrement coversg tead property.

UNIFORM COVENANTS.  Borrower and Lender covenunt and agree o follims:

). Paymeot of Principal and Interest; Prepayiorat sod Lale Chasges. Borrowur shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and Lite charges duc under the Note,

2. Funds for Taxes and losaraoce. Subjet to applicable Liw or to 4 wrdten wancr by bendur. Botrower shall pay to
Lender on the day monthly payment ate due under the Note, until the Note b paid 1o tull, « sum § Fundy') for: (8) yearly tacs
and assessments which may attain privnity over this Securdly Instrument s a ticn on the Property: (b) veasly Leaschold paymints
or grourd reats on the Property, if any, () yearly bazard az property isurance promigns; (d) searly flood insurance premims,
if any: (¢) yeurly mortgage insurance premiums, if way: and () any sums pavable by Borrower to Lendet, 12 accordance with the
provistons of paragraph 8 i licu of the payment of mortgage wwurance premiums. Thew toms are called "Escrow items.”
Lend:r rauy. & any time, collect and hold Furds in an amuunt ok to oxceed the magmum amount o lerdzr bor o tederally related
mortgage losn may requue for Bortowe:'s excrow account under Uie tederad Redd Estate Scttlement Proceduses Act of 1973
amended from imeqepine, 12U S Sectiva 200 of seq. FRESPA’), unless anather Liw that applics to the Fuads sets o esser
amounl. I s, Lenderansy, at any me, collect and bold Funds i an gmount ol o excced the losser amount  Lender may
estimate the smount of Fardedue on the basts of current data and reasonable extimates of cxpeoditures ot fature Escrow toms
o1 utherwine in avvordance vt cppheable law

The Funds shall be hola 22 an ingitution whose deposity ase imsuted by o fodvrad agemy, instzumentality, vs vntity
(inchwding Lender, it Leadee is such ap institutiva) of in aty Federal Hume Loan Bank. Lender ohall apphs the Fusds to pay the
Esctow ltems. Lender may not chazge Borrower fuz bolding and applyisy the Funds, annually anabvang the escrow account, oa
verifyiag the Escruw ltems. unless Lendet payc Borrower unterest au the bumnds and applaable law pesouts Leader to ke such
acharge. However, Lender may require Bodr mezto pay 4 one-time charge toz an independent sead estate tax teporting service
uscd by Lender in connection with this loan, unl s spplicable Liw provides otherwise. Unless an sgrevment is made or applicable
Law requires interest to be paid, Leoder shall not b2 v quited 1o pay Botrower any mterost or carnings on the Funds  Borrowes
atd Lender may agree 1o writing, however, that infeiey. shall be pand on the Funds. Lender shall gve to Bosrower, without
charge. an unnual sccounting of the Funds, shosing credaty and debits to the Funds and the purpine for whach cach debit to the
Funds way made. The Funds are pledged o additiona] secuitty foe all sums secured by this Secunty Instrument

I the Funds beld by Lender exceed the amounts permuiieate be held by applicable kaw, bender shall account to Borrower
for the exvess Funds in accordance with the requiremcats of appiscob: Law, I the amouns of the Funds held by Lender a2 any
tume  m sulficicnt to pay the Escrow ftems when due, donder may - nonfy Borraser in writing, and. 10 stch case Botrosgr
shall pay to Lender the amount necessary to rake up the deficienc,. Bortower shall make up the defivency in oo more than
twelve moathly payments, at Lender's sole dierction,

Upon payment in full of all sums sccured by this Sequrity istrument’ Lewdir shal) prompthy tetend o Bostower any
Funds beld by Lender 1, under paragraph 24, Lender shal sequire oe sell the Propay. Loader, pros to the squeston or sk
of the Fropenty, shall apply any Funds held by Leodor of the tme of acguniiiog of ot sy (rodit aganst the sums seeured by
this Seousity fnstrument.

3. Application of Payments. Unleys applicable Law provides othurwise, all pavincats recened by Lendur under paragraphs
1 and 2 shall be applicd: fisst, to any prepayment chasges due under the Nute: second, to amovits pasable umber paragraph 2,
third, to interest duc: fourth, to principal due, and Last, to any bate chatges due under thy Note

4 Charges; Liens. Borrawer shall pay all taxes, assessments. chagges, fines and impostitony eirbutable to the Property
which may attain priority over this Security lostrament, and leaschold paymests of grouad rents, it any. Twriower shall pay thest
obligativas in the manncr provided in paragraph 2, or if oot paid 10 tha mannce, Bortowee shall pay them ca tme ducctly to the
persoa vwed payment.  Borrower shall promptly furonh to Lender all aticos of amuounts to be paid under thay paragaaph. it
Borruwer makes these payments disetly, Borrewer shall prompely furnand to Lender receipts endencing the psytoents.

Borrower shall prompuly discharge any licn which bas privaay over this Sccunity Instrument unless Boreowes: () agrecs
in wrding to the payrocat of the vbligation scouwred by the bien in & manner accepable o Lender, (b) contests 1 good Faith the
lisn by, or defends against enforcement of the licn in, legal proceedings whah m the Leader's apuiun operate to grevent the
enfotcement of the lien, o1 (<) sceures trom the bolder of the licn an sgreement sattatory o Leeder subordingting the licn to
this Sccurity Instrumere. If Lender determines that any part of the Property is subject 1o a licn which may altain prority over
this Security Instrumcnt. Lender may give Borrewer 4 sotice identifying the ben. Borroacr sball satisdy the lico o take one s
more of the actions sct forth sbove within 10 days of the grang of outice.

. Harard ur Preperty lnsurance. Borrower shall keep the improvements oow custng or hereafter erected va the
Property msured against hass by fire, hazards included within the term “oxtended converage” and any uther hazards, s luding floods
of Swoding, for which Lender reguires insurance,  This insurence shatl be mamtaned 1 the amounts and for the pesiods tha
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- Lendet tequires. The insurancy cartier providing the imutance shall be chosen by Bortower subjeet 1o Lendut's approvil whick

shall out be unseawnably withbeld. I Borrower tails to maintain aaviage dossibed sbove, Lender may, ot Lendes's option,
oblain coverage to protect Leader's tights in th: Property in accordaase with paragraph 7

All insurance policies and renewals shall be acceptable to Lendes and shall include o standasd mosigage dause Lendes
shall have the right to hold the policies and tenewads. M Lender requures, Bortower shall promptly give to Leader alk seceipts
of paid prominms und rencwal potizes. In the ovent of loss, Borrower shall give prompt oolise to the insurance ¢arrier apt
Lender. Lender may make proof of Joss if o made prompily by Botrower

L'aless Lender and Bottower otherwise agree in writing, insarance proceeds sball be apphcd to sestoratnn or repas of
the Propesty damaged, if the restoration o repasr b ccopomivally feasbls and Leader's security b nof fesseoed B the sestorstian
of tepair is oot cconvmxally feasible or Lender’s scourity would be besseed, the tasurance proceeds sball be apphed to the sums
secured by this Scounty JaMrument, whetber o5 st then due, with any exeess paid o Bosrowes. 3 Bosrowes abandons the

Propetty, or docs oot saswer within 30 days o ootice from Leoder that the iosurance carier has offered to setthe a clum, then
Lender may collect the fosurance proceeds. Lender may use the procecds to repasr o7 testore thy Praperty o 1o pay sums soowed
by this Securidy instramear, whether o oot then dise The 30-day period will began when the motice s wiven,

Unless Lender apd Borrower otherwise agrce i winting, any application of proceeds 1o priocipal shall nut cxtcad o
postpone the duc date of e monthly paymunts referred to 10 paragrapks 1 and 2 or change the amount of the payments. U
under patagraph 21 the Prapeinsds acquized by Lender, Borrower's right to anv insutance polictes and proceeds resuling brom
damage to the Propesty privs to the acquisition shall pass to Lender to the extent of the sums seeured by thas Secussy tostnumeni
immediately prior to the acquasition

& Occupancy, Preservation, Maintenance 20d Protectioo of the Proprrty: Berrower’s Loan Application: Leasebalid.
Borowiar shall uccupy, establish, and use the Troperty as Barrower's principal sesideace within sixty days after the excoution of
this Securdy Instrument and shall continue (o ocupy the Property as Bortower's proacipad tesidense tor a least one vear dfter
the datv of uccupancy, unless Lender otherwise agrees in writing. whivh consent <ball oot be unscasunabh withheld, o waless
extenuating circumstanoes exidt which are heyond Baprower's cootrol. Borrower shall not dustrvy, damage o unpais the Property.
allow the Property to deteriorate, or comamit wase ¢nibs Propesty.  Borrowcr shall be 1o defauds if any fosfeiture action of
procecidings, whetber civil or crimingl, is bogun that in Leraders good fath judgment could cesult i fortetwre of the Property os
otherwise malcrially impair the lien created by this Secusity [ast-ament or Leader's secunty inteiesl. Bogrowes may cure such
a default und reinstate as provided in paragraph 18, by causiog (v action vr proceeding to be dismissed with 3 ruling that. o
Lender's good faith determination. prechades furfeiture of the Boreawed's interest in the Property or other matenad impaimment
of the Livo created by this Security Instrument of Lender’s secusity intezest. Bosrowey shafl abwo be 1o defanh if Bogrower, duting,
the loun application process, gave matestally false or inaccurate informativa e statcarents to Lender {or faled to provide Leodr
with anv material information) in connection with the lan evidenced by e Nocanctuding, but not bmited to, representutions
coitce rning Bortowes's uccupancy of the Property as a priowipdl sesdence. U the Seoity fastsument iy o 4 leaschold Bomoaer
shall cumply with all the provisians of the kease. U Burtower acqures foo itk to the Traperty, the kaebuld and the tee tite shall
nut merge unless Lender agrees to the mesges in wiiting

7. Protection of Lender’s Rights la the Property. 1f Borrower Lads to pertorm ik cosctams and sgrecoents coatamd
in this Sccunty fostrument, ot there b a Jega) procevdimg that may sgmificantly offect Leodic) nghts i the Property (such as o
pruceeding in bankruptcy, probete, for condempatioa or turfeitate of to voforce Liws or wgulasivns |, thea Loader may G and
pay lor whatever is necessary to protect the value of the Property and Lender's nghts w the Propeso - Lender's actions may
include paying any sums secwred by o ben which has prority over this Secunty iostrument. appeasing ia ont, peying reasunablc
attorneyy’ fees and eatering on the Propuety to make repain. Although Leodur may take sction wodir (o natagraph 7. beodor
docs oot bave 1o do 0.

Any amunts dishussed by Lendor under this paragraph 7 shall become wddusond debt of Burrowes seeused by this Scous-
ity instrument.  Uslesy Borrower and Londer agree 1o othes termy of payment. thew: amounts shall bear intetest from the dare
of disbursement st the Note tiute and sball be payable, with wterest. upon ootice from Lender to Bortower tequestuog payment.

8. Mortgage losuramce. If Lender requited mortyage insurance o o wondition of making the loan secured by this
Secunty Instrument, Borrower shall pay the presuums sequrd 1o mamiain the montgage wswsanw 10 ¢ttect. M, tor sny reason,
the mortgage insurance coverage requited by Loodcr bapses o ceases to be in effect. Bustower shall pay the premaums requised
to vbtain coverage substantially cquivalonl to the mortgage isurance proviosly i cfed, @ « cost substantially equivalent to the
cost to Borrawer of the mostgage insurance previously i effect, from an slivrmate montgage msures approved by Lender. i
subntantially cquivalent morigage instaance coverzge b not wvailable. Borrower shall pay to Lender cach month 4 sum equal to
onc-twelfth of the yealy morigage insurance premium being pad by Borrower when the imsuratee coverage lapsod w ceascd to
be in effect. Lendes will accept, use and retain these payments as a loss resene i bew of sartgage insurance.  Loss resemve
payments may oo Joages be teqused, i the option of Lender, of mostgage insurance coverage (e the amuunt and for the pestod
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that Lender requises) provided by an insuzes approned by Lendet gain becomes available and i obtsined. Bostower shalll pay
the preraiums required to maistain moitgag. insurance m etfect, or to provade ¢ loss sesene, unti the requireroxnt for montgege
insutanic ctds in wcordance with any widien agreement bytween Borrower and Leader or applwable Law.

9. Inspection. Lender o ibs agent may make ressonable entrs upon and wspecins of the Property. Leadur shall g
Borrower notice ot 1he time of or priot to an inpection specitying reasonable couse tur the ispedtun

10. Condemnation. The procceds of any award o clim for damages, diredd of coasequential. in conacction with any
condemaation or other taking of any part of the Property, os for conveyance in bew of condvmaativn. are bereby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Property, the proceeds shall be applud 10 the sums woured by this Secunty
Instrument. whether of got then due, with any czocss paid to Borrower. In the event o o partial Lkiog of the Property in which
the tair masket value of the Property maediately befurc the taking i equal to or greater than the amount of the sums secured
by this Sceurity instroment immediately before the taking, ualess Burrower and Leeder otberwise agsee in writng, the sums
secured by this Security lastrument shall be reduced by the amount of the procecds multiplicd by the tollowing fraction: (a) the
total amount of the svia. secured immediately before the taking, divided by (b) the tais market vaduc of the Property immediately
before the taking. Any hadance shall be pad to Bosrower. o the event of a pastial taking of the Property in which the fais
market value of the Propeaty immediately before the taking is less than the amount of (ke sums secured mmediagely before the
taking, unless Borrower assd ender otherwise agree io writing or ualess applicable Law otherwae provides, the proveeds shall be
applicd to the sums secured Ly (s Sceurity instrument whether or i the sums are then due.

If the Property is abancur<g by Borrower, or if, after notice by Lender to Burrower that the condemnor offers to make
an awad or seltle a claim for damiges, Barrower fails 10 respood to Leoder within 3 days after the date the aotice b gves,
Lender is authorized to collect and apply th: proceeds, ot ils option, cither o restoration vt repair ot the Property or to the sums
secured by this Securily Instrument. whelhsZ +@ ol then duc.

Unless Lender and Borrower otherwise-spree i writing, any application of proceeds to pnoupal shalk et extend or
postpone the due date ol the monthly paymest. refetred to in pasagraphs 1 and 2 of change the amount uf such payments.

11. Borrower Not Reieased; Forbearatce 0y Lender Not a Wabver. Extuasivg of the tme for payment or modification
of amuryzation of the sums secured by this Security Listrurienl granted by Leeder to any successos in nterest of Bomrower shalk
not operate (o release the hability of the original Bosroarr or Botrowcer™s succossors in tttetesd. beder shall oot be zequired
to commence proceedings against any succe ssor in inferest or (efuie to extend time for pavment ur otherwnse modily amoticadion
of the sums securced by this Sccurity Instrument by reason of any doaund made by the oryanal Bustowcr or Boszowet's stucochsors
inirterest. Any forbearasie by Lender in exercising any right or soriedy ~hall not be o waier of or predude the exerase of any
tight vt remedy.

12. Successors and Assigns Bound: Juing and Several Liabitie, £osigoers. The cuvenants and agreements of this
Security Instrument shall bind and benefit the successurs and asagns of 2aindor and Borrower, subgect to the provisions of
parsgraph 17, Bomrower's covenants and agreements shall be juint and seviral) Any Borrower who co-siges this Secunty
lnstrument but does not exccule the Note: (@) 15 co-sgmng this Security lnstivn:ct valy to mostgege, grant and coavey that
Borcower's isterest in the Property under the terms of this Secunity Imtrument: (b} i:/'put pessonally obligated to pay the sums
secuzed by this Security Instrument; and (¢) agrees that Leader and any other Burroaer may agree to extend, modfy, fusbeas
or make any accommudations with regard (o the terms of this Securdy Instrument or the Nots without that Bortoser's cunsent.

13. Loas Charges. If the toan sccured by this Sccurity Instrument is subject to i Lav which sets maximumn boan chasges.
und that Law is Fnally interpreted so that the inlerest or other loan charges collected or to be colliited 1 connection with the o
exceed the permitted limits, then: () any such luan charge shall be reduced by the amuouat Beecssicqu rediie the chargy to
the permitted limit, and (b) any sums already collected frum Borrower which exveded pormutted bty will be setunded to
Borrower. Lender muy choose to make this refund by reducing the prinapal owed under the Note or by inakizg a ducat payment
to Bursower. 1 a refund reduces principal, the reduction wifl be trcated oy a partial prepayment withol any pfepaymens cBasge
under the Note.

14. Notices. Any atice to Borrower provided for in this Security Instrumeat shall be gnven by delivenng it or by culing
it by first class mail unless applicable Law roquires use of another method  The notce shatl be dircaed to the Property Addres
or any other address Butrowet designates by notice to Leader. Any notice to Leader shall be given by first class mail to Regder’s
addres., stated herein o1 any otber address Lender designates by oottce to Botrower. Any nutice provided fur in this Sequrity
lnstrument shall he decmed to bave been ziven to Borrower to Leader whes given as provided in this parugraph.

15. Governiog law; Seversbility. This Security Instrument shall be goveroed by fedorad Law and the law of e
jurisdivtion in which the Property is located. In the event that any provaeon or clawse ot thes Seourdy Instrument of the Note
conflicts with applicable Law, such conflict <hall not affect other provisions of thas Serity bastrument or the Note which cun be
given « fect without the conflicting provisana To this end the provasiwns of this Seouray lastrument snd the Note are declared
to be severable,

16. Borrower’s Copy. Burrower hall be given one corformed copy of the Nt and o thes Secunty Instrument.
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17. Transler of the Property or a Beneficial Interest in Borrower. 1§ all ur any pant of the Property vt any interest in
it is sold or transfersed (on if a bepeficial interest in Borrower is sold or tramfierred and Bortower by oot a natugal person) without
Lender's pnior witten conwent, Lender may. of ity optin, require immedaste payment in full of ol sums secured by thes Security
Instrumeat  However, this option shall aol be cxerciwd by Lender if cxercse is prohubited by foderal Law as of the date of thes
Sccunty Instrument.

I Lender excreises this option, Leader shall give Burrower notice of acceleration. The potie <hall provide a penod of
aot less than W0 days from the date the notie s delivered o1 mailed within which Borrower must pay all sums seoured by ahis
Secunty lastrument. If Borrowes faibs to pay these sums priog to the expitation of this pectod. Lemder may iavakc 4oy remudisy
permitted by this Security lnstrument without further nutice or demansd on Borrower.

18, Borrower's Right to Reinstate. If Borrower mecls certain conditons, Borrower shall have the nght to bave
enforcement of this Security Instrument discontinued af any time prior o the carlier of (o) S days (or such other periad 4
applitablc law may specify for reinatement) before sale of the Property pussuant to any power of sale contaned in thes Security
Instrument; or (b) cotry of a judgment enforcing this Sccurity bnstrument Those conditions are that Borrower. (a) pays Lenden
all swns which then v:outd be due uader this Secunty Instrument and the Note as 1t oo ancleration bad occussed: (b) cures oy
default of aoy vther covenants ur agreements, () pays all expensas incurted in enfurcing this Secusity Instremeny. inchubng, bu
not limat:d to reasonabie aioreys’ fees, and (d) takes such activa a8 Londer mav reasonably reguure to asuze that the live of
this Secunty Instrumenl. Sevad-r's rights in the Property and Burtower's obligation tu pay the sums secured by this Sccuntx
Instrument shall continue unkoigyed. Upon remstatement by Borrower, thss Secunty Instrument and the obligatony secued
herehy shall remain fully effective s i ao acceleration had occasred. Howeser, this right to retastate shall ok 4pply o the casc
of acceleration under paragraph 170

19. Sale of Note; Change o Loon Servicer. The Noke ar o partial wterost n the Mote (togethor with this Scourty
Insirume nt) may be sold vne of more times wioout prios police o Borower. A salv may result o o changy o the ennty (koown
as the "Loan Scrvicer”) that collects monthly payicats due under the Note and this Secunty bndsument There adso may be voe
or mure changes of the Loan Servicer uarcbated (o o sale of the Note. i there » a change of the Loan Senices, Botrower will
be given written natice of the change in accordancy with paragraph 13 above and applicable baw. The notee wall state the name
and addiress of the new Loan Senvices and the address to abich payments should be made. The notice will alss contuin anv other
information regusted by applicable Law,

20. Hazardous Substamees. Borroacr shall oot cavaw o permil the prosenee, use, disposal. Morage, o release of any
Hazardous Substances v or in the Property. Borrower shall n 2. our alluw anyone el to du, anythung affecting the Property
that is in violation of any Environmental Law. The preceding tas sintemes shall not apply to the presence. wse, ot stotige on
the Property of small quantitics of Hazardous Substances that are geozrally recognizad to be appropriate to nurmal residential
uses and to maintensnce of the Property.

Borrower shall promptly give Lender written gobice of any wvestyciion. caim. demand, bawsws o5 othes action by any
governmental or regulatory agency ur private party invobang the Property and oy Hazardous Subslance o8 Eaviroomenlal Law
of which Borrower has actual knowledge. I Borrower learns, or is notiticd by any poncramuntal s segulatory authority, that any
removal of other temediation of any Hazardous Substance atfecting the Property v ovorssary, Borrower shal) promplly take all
necessary remedial actions in sccusdance with Enviroomental Law.

As used in this paragraph 20, “Hazardois Substances” are those substanves defied o toxic or hasardows substances by
Environmental Law and the following substances:  gasolne, kerocne, other flammable o o petroleum products. tong
pesticides and herbicides. volatile solvents, materiads containing asbestos or formaldebyde, and rodiocctive matenaly. As wed
this parugraph 20, "Emiruamental Law™ mcags foderad Laws abd lawy of the jusidiction where the Proprg o located tha selate
to hwalth, safety or envirenmenta protection.

NON-UNIFORM COVENANTS. Buttower and Lender fusther covenant and sgrce o follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceiyration following Sorroser’s bresch of
any covenant or agreemeot in this Security Instrument (bt Dot prier te accelevation under Paragraph 17 woless appticably taw
peovides etherwises. The notice shall specily: (a) the drfantt; (b) the action required to core the defantt; (¢) a date, wot Iesy
than 30 days from the date the Dotice &s given to Bervower, by which the defaul st be cureds and (d) thak failere to core the
defash on or before the date specified in the natice may result in acceleration of the suns secured by this Security bntracent,
loreciosure by judicial proceeding and sale of the Property. The ootice shall further inform Borroser of the right to reinstate
after acovleration and the right to assert in the foreclesure procveding the toa-esistetice of 2 drtanll wr any other defense of
Borrower to accrleration and foreciasure. U the defanlt s not cured ab or before the date specitivd in the putice, Leader 23
its optivn may reguire itamediale paytment io full of all sums secered by this Security Instrumest witheat ferther deonand and
may foreclese this Security Instrament by jodicial procerding. Leader sbal) br cnlitied to colbrot all expenses incwrred in
puarssing the remedies provided in this paragraph 21, inchiding, but ol linsited to, reavomable attorney’s frey and costs of tihe
evidence.

12578 .
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22. Redease. Upun pavmcnt of all sums secused by thes Sccunty lnstrument. Lender shall rebease this Security Innrument
to Borrowes. Borrower shall pay any recordation costs. Lender snay charge Borrower a fee for releasing thes Seeunty lastrument,
but enly if the fee is paid to 4 third party fr senvices rendered and the charging of the e o peroied under applicable law

23. Waiver of Humestead. Borrower waves all right of homestead exempluon o the Property

4. Riders to this Security kastramsenl. }f one or mote siders are cxecuted by Borrowes and recurded wgether with the
Sceunty lavrument. the covenants and agreements of each such rider shall be incorporated nto and shall amend and supplemeant
the cov:nanty and aurcements of this Security Instrumunt as 8 the sider{s) were o pant of this Secunty Instrument.  JCheck
applicatile box{es)]

[l Adjustable Rate Rider K3 Condominum Rider 0 13 Family Rider
D Graduated Pavmeat Rider [ Plsoncd Uit Dovelopment Reder 1 Bweckly Payment Reder
[ Balloun Rider [ Rate Improvement Reder 1 second Home Ruder

[0 Ohes(s) sty

BY SIGNING BEZW, Borrower accepls and agrees to the terms and covenants contaoed o thes Security bostrument
and in a1y ridee(s) executed Yy Garowct sad tecurded with i,

Witn. sses:
'~ L ey 42 Nkt h (Seal)
Jeglf SV Sabel Borrmer
?
y y
7/, - Scal)
Sheri R. Sabel Burnzeer
-— (Sedd)
‘Borrumer
) {Scal)
Bormmet
Spac Bobm Doy Line bor dnemicdgment)
State of Illinods, Coaok County ss.
The foreguing instrument was acknowtedged betore me t!u.- day ot : - .y
by Jeffrey S. Scbel and Sheri R. Sabel '
Witness my band and official scal : oy
- ’ ; o ' N
Notary Pubbic 0
L d f ..
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CONDOMINIUM RiDER

Loan No.: 3429529

THIS CCADOMINIUM RIDER o made this 20th dey i February, 1998 . ng, incurposaed
o and shol b decmed to amend and supplement the Muoatguge, Decd of Trus of Seounty Dueed the
Sceunty Instrimrs’) of the same date givea by the undensigned (the Borrower ) o seoure Butrower's Noge
o Associates larional Mortgage Corporation
(the ‘Lender')

of the same date and cweritg the Property deseribed i the curity ladtrument and hx ated a:

Unit 1a22-3

142274 Orlearns, hicago, IL 60610

(Property Address)

The Property includes o unit in, togetber vl an undiided wteres 1n the common clements of o
¢ndominivm project kaown as.

Carriage House Wuivh
[Name of Condiminym Piayeet)

(the "Conduminium Project’)  If the owners associstion or uther catuy Woiey wts tor the: Cutidomunum
Project (the "Owners Association’) bolds title t0 property for the benctit ug Use it mmbers ur sharchalders,
the Property abso incudes Borrower's lerest in the Gwners Association and the waes procecds and benefity
of Borrower's interest,

CONDOMINIUM COVENANTS 1y whditan to the cownants and agrevments madc 4 L5 Securty
lostrument, Botrower and Lender further covenant and «gree as follows

A. Cooduninlem Obligatiens. Bortowes shyll pettorm all of Botrower's vbligatrony under (he

Coadominium Project’s Coastituent Documents, The "Comntitue ot Documents” acthe (1 Litstion vt any
Intaaly:\
MULTISTATE CONDOMINIUM RIDER-SINGLF FaMLY FoRe 2140
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other document which creates the Condominium Project, (i) by-haws. fin) cod of ropubations. sod (iv) uther
cquivalent documents. Borrower shall promptly pay, when duc. all dues and asessaents tmposcd persgant
to the Constitucnt Documents.

B. Hazard Insarance. So loag a8 the Owners Assclalion muantains, with 4 geocrally woepted
INAUSARNE LTIRT. & ‘master” or blanket” policy on the ¢ondomumium Project which i sstisfactory to Leader
and whach provides insurance coverage w the amounts, for the peniods, and agans the bazards Lender
requises, includiryg vire and hazards included within the term ‘caeaded ancrage,” then:

(1) Lender @olves the provision in Uniform Covenant 2 tor the monthly pavment to Lender of the
watly promium installneats for hacard insurance on the Property. and

(11) Borrower’s voliqativa ueder Uniform Covenant 5 to maintan hazard mstrance corvergge on the
Property 1s devmed satisficd 22the extent that the tequired coverage i provaded by the Owners Assoctation
pulicy.

Borruwer shall give Lender prompt astice of any Lapse 10 requicd hazard insurance coneragy

In the cvent of 4 distribution (f b zard insuranse proceeds in Licu of redtoraton vt repar following
« loss to the Property, whether to the vzit s to common ckements, any procecds pavable to Borrower ac
herchy asugacd and shall be paid 10 Lendes Gy, application to the yumy wured by e Sequnity Instrument.
with any exvess paid to Borrower.

(. Public Liability tnsarance. Borrowct sha'l ioke such activns as may be reasonable to intre that
the Owners Assicialion maintains a public Liability insurance poliy acceptable in turm, amouns, and extent of
coverage to Leoder.

D. Condemnation. The proceeds of any award vt (oo for damages. direct on vonscquential, payable
W Bogrower in connection with any condemaation or uth2r takisg Of all o any part of the Property, whethes
of the unit of of the common elemeats, or for any comeyance 1w hes of coademnstion, ac bercby assigned
and shall be pasd to Lender. Such procecds shall be applied by Lends (6 thy sums seured by the Security
Instrument gy provided o the appropriate Unitorm Covensat.

E. Lender’s Prior Conseot Burrower shatl not, except after notice o Vender and with Leades's privs
wiitten consent. cither partiion or subdivide the Property us coasens to;

(1) the sbandonment of termination of the Condomunum Project, e b shandonment of
termination required by Law 1 the case of substantial destruction by fire or other cavsaliv o8 1n the case of a
taking by cundemnation or eminent domain,

(1) any amendment to ay provision of the Constauent Dovyments of the provision s i the CXprESS
bencfit of Lender,

(i) termination of professwnal manugement und wsuntption of selt-mansgement of-the Owners
Anuociaion: o

(V) any actum whish would huve the eftect of seadinng the public babidiy insurance COMCTURE

maintained by the Owners Assocation unscecptable W Lo nder \
Imtials: Z} \ 59 -
)
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¥. Remedies. If Borrower docs not pay condomnium ducs and avsossocuts whon due. thea Leander
may pay them. Any amounts dishurscd by Lender under this putagraph F shall become sdditsonal debt ot
Burrower sccurcd by the Security Iastrument. Unless Butrower and Leader sree to othar terms of paymeot.
these amounts shall bear interest from the date of dishursement & the Note rate and Shall be parable, with
interest, upea pkece from Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees o the wrms and provisons wontaned i ths
Condominium Ruder.

' ~ ™ ! ’I .
gl ke Mo il N '-”f‘f.{ (Seal)
Jeff. . ‘Birnmer 1 R. Scbel Borwer

(%) (al)
-Bornmer -Burruact
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