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ASSIGNMENT OF LANDLORD'S INTEREST IN RENTS AND LEASES

This Assignment of Landloid's Interest in Rents And Leases, ("Assignment") is made a3 of
the 17TH day of MARCH, 1924, by ELIZABETH HAYNES, SINGLE NEVER
MARRIED, individual, having aceress of, 4957 8, COLFAX AVENUE, CHICAGO, IL
60618 ("Assignars”) to and in favor of SUPERIOR BANK FSB, a Federa) Savings Bank
organized and existing under the laws of United States of America, having its principal place of
business and office at 5600 NORTH RIVER Ry, ROSEMONT, ILLINOIS 60018 ("Assignec”),

WITNESSET!

In consideration of the sum of Ten Diollars ($10.07) =nd other good and valuable
consideration, the receipt and legal sufficiency of which are heizry scknowledged, and as an
inducement to Assignee to make the Loan (as hereafler defined) to Assignor, Assignor hereby
grants, transfers and assigns to Assignee all of Assignor's right. title and intergst in, to and under
each and all of the leases, subleases, tenancies, subtenancies, licenses and all other occupancy
agreements of any kind now or iiereafter affecting the premises described in Schiedule A attached
hereto and located at street address number 4957 S, CALUMET AVENUE, if. 160615 (the
"Premises"), and the rents, issues and profits therefrom, including, without limitation, |ty security
deposits thereunder {collectively, the "Lenses").

1 Sceurity, This Assigmnent |5 given ns sccurity for:

(a)...The payment of an indebtedness owing by Assignor to Assignee in
the principal amount of $82,500.00, together vith interest thereon and all other sums due
ar_payable in conngction therew:th (the “Loan”), which Loan is evidenced by a_morigage

note_{the "Note") and. secured by, amonyy nther things, a_morigage encumbering the
Premises (the "Mortgage"), and. further secured in who'e or in part by this Assignment, &
security_interest in fixtures and other property described in the Morigage and UCC-1
financing statements and such other doclumants delivereid in support of the Loan as are ot
may be requirest by Assignes; and
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(b)  The performance and discharge of ench und every obligation, covenant and
agreement of Assignor (i) in this Assignment, (i) under the Note, the Mortgage and each other
document, Instrument and agreement evidencing, securing ot otherwise relating to the Loun

(collectively, the "Loan Documents"). .
4y21281d

1, Protection of Security, To proteet the sceurlty of this Assignment, Assignor covennnis and
tgrees as follows:

(b) _ Assignor shall faithiully, abide by, petforn and discharge
ench gand. cvery obligntion, covenant and_ngreement wider tlie Leases 1o be performed by the
landlord theieuasler,

(€)oo Assignior shall enfiaree ar secure the performance of each and every
oblign:ion, covenaat, condition and agreement under each of the Lenses to be performed by each
tespective tenant thersursler ar Assignor's sole cost and expense,

(d) Assignor shall sppenr In nod defend, ar. Assignor's sole cost and expenge,
any hetion or proceeding arising mﬂm&mam%nnmmmmmmmm
the Lunses ot the obligations, dut¢és or Usbilities of the landlord and ench tenant thereunder
(including. without limitation, any agtiony, or proceedings in reipect of: (ailure 10 maintaln services,
tent ovecehorges, hargssment, fair marked_remal nppeals o other wroceedings to compel the
sorrection of violations altecting the Prowises), shall give Assignee written notice of ull flnal
decivions rendered in any such proceedings, aad. “hﬁu_nnun_ms;s.nnd_cxpmsnuf_.&wam
ineluging, without limitation. cepsonnble attoraeys’ Kes and disbursements and other professionsl
fees and disbursements, in sny action or progeeding soncerning any of the Leases in which
Assignee may appeat,

(e) Lo the event Assignor fails.10 muke any.nsvent or do any act as provided
hmnuhmﬁwmmmhmmmm:mmmmv without releasing Assignor
from any obligation hereunder, may make or do the same (but without e obligation sa to make
or ta do) in such manner and to such extent ns Assignee imay deem ecsazary to protect the
security hereofl including. without [imitation, the_right_to appear in and <defend any action or
procecding purporting to aflict the security hereof or the rights or powers of Assianee, and also
the riglt to perform and discharge each and every obligativn, covenant and agreement of the
landlord under each of the Luases 4nd to enforce the rights Cout without the obligation so to do)
of the landlord in respect of each of the Leases and, in exsrcising any such powers, to pay all
necessary or advisable costs and expenses, eroploy counssl and incur snd pay_reasonable
gutorneys' fees and disbursements and other professional fees nnd disbursemerys.

) _Assignor hercby irrevocably constitutes and appoints Assignee as
s trwe and lawfll atrorney-in-fet (such nower of attorney being deemed to be coupled
with an interest and ircevocable) to demand, receive and enforce, upon the occurrence
-ofan Event of Defhult, Assignor's rights with respect to each of the Leases, 1o make or
Jeceive payments under or in respest of each of the Lenses and to give appropriate
Jeceipts, releases und satisfactions tor and on behalf of and in the name of Assignor or,
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Atzhe option of Assignee, in the name of Assignee. with the same force and effect as Assignor
sowld do if this Assignment had not been mads. Assignee miy, without affecting any of its rights
or remedies against Assignor under any of the l.oan Documents, exercise its rights under this
Assigonient ng Assignot's attorney=in=fact_or in_any other manner permitied by law. and in
addition, Assignee shall have and nossess, without timitation, any and all rights and remedics af a
seeured party under the Uniform Conunerclal Code o as otherwise provided by law,

(B Assignor shall thrnish Assignes with a copy of each ugreement affecting the
renewal, supplementation, amendiment, meditlcation. of or addition to any of thie Leases promptly
upoi.the eacetion thergof, certified to be a true, cotrect and complete copy thereof by Assignor,

() “._AaﬁmnnLahauLmtmdmumsndmeanmﬂnmunmﬁmuynm
DQI_pSrmil any surcaier ofany of the Luases, tor in any way alter, extend ot renew the terms of
any.ef the Leases, without the prior_ written gonsent of Assignee in ench instance, excent ns
otherwise permitted in anzof the Loan Documents,

(i) Assighot shail relenge, relinquish and surrender unto Assignee, all of
Assignor's right, power and nuthority.to amend, modily, eaneel, termingte or in any way alter the
lerwy ot provisions of the Lenses, wseupt as otherwise peemitied herein o in any of the Loan
Dogiuments or 4s otherwise. required by i Any attempt on tie part of Assignor io_exercise hy
such right. power or suthority withowt the pacy wtitten consent of Assiguee shall constitute B
breach of the terms of this Assignment entitiing Assignee to declore all sums secured by (his
Agsignment immediately due angd pryable,

1} Assignar shall hot anticipate the jerts wnder any of the Lenses, nor waive,
gxcuse, condone or in. any munter relegse or discharge any terant of or from the obligations.
coveliants, conditlons and ngresmants ta be petlormed by susiigrant under sugh Tenant's Lense,
inclucling, without litritation, each tenand's obligation to pay. the réval called for under such
tenant's Lease ib the manner and at the tite and nlnce specified in sugh Lese,

(k) Assignor shall_not further nssigh, wqrigege, pledye. frensfer, convey or

n&mmumnMAannﬂmmMmUmumwuﬁmmuﬂm

gﬂmn. consent of Assignee in eaeh ingtance, excent as otherwise permitted n go7 of the Loan
QeumRnts,

3, Status of Leases, Assignor represents and warrants to Assignee that (i) there Is
no currently effuctive prior assignment of any Lease, (i) each of the Leases is vulid and
enforceuble; (iii) each of the Leases is in full compliance with all rent contro! and rent stabilization
lnws, rules, regulntions and requirements applicable thereto, and there arc no actions or
proceedings (including, without limitation, actions or proceedirgs in respect of failure to maintain
services, rent overcharges or harassment, thir market ront appeals or other proceedings to compel
the corection of violations affecting the Premises) which ure pending before any court or
administrative agency havmg jurisdiction thereovor; (Iv) no tenant has any credit, offsel or defense
to the payment of the maximum lawful rent entitled to be collected in respect of such tenant's
lease, including, without limitation, any credit, offset or defense arising in connection with any
rent overcharge order, rent reduction order or other order; (v) no party to any Lease is in defuult
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i to any other party thereunder beyond any applicable notice and/or grace periad, g&%&%ﬁm
pd otherwise be set forth on a separate schedule delivered to Assignee simultaneously herewith; (vi)
all covenants, conditions and agreements have been performed as required in ench of the Leases
to date and (vii) except for the lien of the Loan Diocuments and such other liens as are expressly
- pernutted thercunder, there are no mortgages, deeds of trus!, assignments, pledges or
g encumbrances of, nor any agreement by Assignor to mortgage, assign, pledge or encumber, all or
g any part of Assignor's interest in any of the Leases.

4, Revocable License, Prior to the occurrence of an Event of Default, Assignor
shall have a revocable license to exercise all of its rights pursuant to each of Leases, subject to the
terms and conditions of this Assignment.

5. L.eases Subordinate, Assignor represents and warrants to Assignee that each
Lease is and siizi remain subject, subordinate and inferior in status to the lien of the Mortgage
and any amendnieris. modifications, substitutions, extensions, renewals, increases, replacements,
sprenders, consolidatiors and readvances of, under and/or secured by the Mortgage.

6. Relinnce by O:bor Parties, Assignor agrees that (he other parties to each of the
Leases mey rely conclusively upor-any written notice from Assignee to such other parties that an
Event of Defuult has occurred atd that thereafter, untit further written notice from Assignee to
such other parties, Assignee may excicise all of the rights of Assignor under each of the Leases
pursuant to this Assignment.

7. Indemnity. Assignor shall ana-dzes hereby agree to indemnity and hold Assignee
free and hurmless of, from and against (i) any and ali liability, loss, cost, expense or damage which
Assigriee may or might incur under any of the Leases ov under or by reason of this Assignment,
(ii) any and all claims and demands whatsoever which may bz asserted against Assignee by reason
of any alleged obligations or undertakings on its part to be pritormed or discharged under any of
the terms, covennnts or agreements contained in any of the Leasee and (iii) any and all liability,
loss, ¢ost, expense, damage, clrims or demands of any kind whatsozver which Assignee may or
might :ncur or which may be asserted against Assignee by reason of Assianor's failure to comply
fully at all times with all rent control, rent stabilization and other rent regulation laws, rules,
regulations and requirements applicable to the Leases or to maintain all required services to be
providud to the tenants thereunder, or by reason of the entry of any rent.Qvércharge, rent
reduction ur other order in any rent overcharge, harassment, [4ir market rent appén!, or other
procee lings to compel the correction of violations affecting the Premises or othcr uction or
procecling. This paragraph shall survive the termination of this Assignment.

8, Payments made by Assignee. All sums advanced and payments made at any time
by Assigneo as provided under this Assignment or under applicable law shail bear interest at the
tate nt which interest accrues on the Note (the "Note Rate") fkom the date that such sums are
acvaneed ¢r payments are made, as applicable, to and including the date of reimbursement. Any
such sums ndvanced or paid by Assignee, together with interest “hereon at the Note Rate shall be
payable on demand, shall be secured by this Assignment and the other Loan Documents and shall
be ndded to the linbility of Assighor to Assignee in respect of the Loan.  The failure of Assignor
to so reimburse Assigheo shall constitute an Event of Defauk. ‘This paragraph stall survive the
termination of this Assignment. [7he term Now Rate defined above means the "Base Rate" under
and as efined in the Now, ).
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9, Events of Defuult, Rights upon an Event of Defuult, Upon, or at any time after,
a default beyond any applicable notice and/or grace period in (a) the payment of any indebtedness
secured by this Assignment, (b) the performance of any obligation, covenant or agreement
contained in this Assignment, (c) the performance of any obligation, covenant or agreement
contained in any of the Loan Documents, or (d) the occurrence of any "Event of Defauit” under
and as defined in any Loan Document, Assignee may, at its option, (i) revoke the license granted
to Assignor in Paragraph 4 hereof, (i) declare all sums secured by this Assignment immediately
due and payable and (i) without notice and without regard to the adequacy of security for the
indebtudness secured hereby, with or without bringing any action or proceeding and with or
without a receiver (A} enter upon, take possession and manage and operate the Premises or any
part tiercof, (B) mnke, cancel, terminate, enforce or madify rents, (C) obtain and evict tenants
and fix or niodify rents, (D) enter into other leases or agrecments with any purties to any of the
Leases, (E) 4u ainy acts which Assignee deems necessary or advisable to protect the security
hereof, () take pucsession and contral of any security deposited under any of the Leases and (G)
cither with or without taking possession of all or any part of the Premises, sue in Assignee's name
for, cr otherwise collec.«nd receive, such rents, issues and profils, including, without limitation,
those past due and unpaid, and collect any security deposited under any of the Leases, and apply
the same, less costs and expenses of operation and collection, including, without limitation,
reasonable atlorneys' fees and disbursements and other professional fees and disbursements,
aganir.st any indebtedness secured by ti'a Assignment. The entering upon and taking possession of
all or any part of the Premises and/ui e management thereol and/or any other action taken
pursuant hereto shall not cure or waive apy default, or waive, modify or effect any notice of
defuult under any of the Loan Documents, ot invafidate any act done pursuant to any such notice.

(0.  No Obligations, Nothing contained-in ihis Assignment shall impose or create any
obligation or liability whatsoever, expressed or implie¢, uron Assignee with respect to or in any
manaer arising out of any of the Leases. Assignee shall not lie obligated to perform or discharge,
nor does it hereby undertake to perform or discharge, any abiigeian, duty or liability under any of
the Leeses or under or by reason of this Assignment (except fu the extent that Assignee has
actually received pnyments under any of the Leases as provided hercin), and a!) such obligations,
duties and liabilities shall continue 10 be the responsibility of' Assignor a2 though this Assignment
had not been made.

11, Termination of Assignment. Upon the indefessible payment-in full of all
indebtedness secured by this Assignment and all sums payable under the Lonn Documents, this
Assignment shall terminate and be of no further force or effect,

12, No Walver. Any waiver by Assignee of any provision of this Assignment or of
any right, remedy or power hercunder shall not prevent or estop Assignee from thereafler
enforcing such provision, right, remedy or power and the fhilure or refusal of Assignee to insist in
any one or more instances upon the strict performance of any of the terms ar provisions of this
Assignment by Assignor shall not be construed as a waiver o relinquishment of any such term or
provision, but the same shall continue in full force and effest, it being understood and agreed that
Assignee's remedies and powers hereundet sre and shalt be cumulative and are in addition to all
other rights, remedies and powers of' Assignee at law or in equity or under any of the Loan
Dacuments.

13, No Relense of Other Collateral. The taking of this Assignment by Assignee shall

&3 penordogcnd L \AnsygReat - 1094
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4 not effect the release of any other collatersl now or horeatier held by Assignee as secutity for the
. obligations of Assignor or any guarantor ot indemnitor under the Loan Documents, nor shall the
s taking of ndditional security therefor hereefler or the release of any securily or any guarantor ot
2 indemnitor or any modifleation, termination or amendinent of any of the Loan Documents effect a
relcase or termination of this Assigniment ot any of the terms or provisions hereof.

! 14, Severability, In the event <hat any provision of this Assignment or the application

thersof to Assignor or any citcumstunee 'n any jurisdiction governing this Assigmnent shall, 1o
any extent, be invalid or unenforceable under any applicable statute, regulation or rule of law, then
suci provision shall bo deemed inoperative to the extent that it may conflict therewith and shall be
deemed modified to conform to such statute, regulation or rule of law, and the remainder of this
Assignme:t and the application of any such invaid or unenforceable provision to parties,
jurisdictions G clreumstances other than to whom or to which it is held invalid or unenforceable
shall not be affented thereby, nor shall same affect the validity or enforcenbiilty of any other
provision of this Auicement,

18, WAIVER-OF JURY TRIAL. ASSIGNOR AND ASSIGNEE EACH
HEREBY IRREVOCABLY WAIVES ALL RIGHT TO TRIAL BY JURY IN ANY
ACTION, PROCEEDING UR COUNTERCLAIM ARISING OUT OF OR RELATING
TO THIS ASSIGNMENT,

16, Notlees, Any notices, 2exnands, cerifications, requests, communications or the
like ("Notices") required or permitted 10 be given kereunder shall be deemed to be sufficiently
given or served for all purposes when sent by United States registered mail, return receipt
requested, postage prepaid, and addressed as foliows: (i) if 1o Assignor, at the address first set
forth above, and (ji) if to Assignee at the addres: {lrst set forth above, Attention: LEGAL
DEPARTMENT, and copius to such other address as @uc!i party may for itself hereafter designate
in writing in like manner for the purpose of receiving notices hiereunder, Notice shall be deemed
given three (3) business days afler delivery to the United Stuies Pust Office registry clerk.

17, Further Assurances. Assignor agrees that, at any.<me and from time to time
after the execution and delivery hereof, Assignor shall, al its sole cost aqd expense upon request
of Assignee, execute and deliver such further documents and do such further acts and things as
Assignee may reasonnbly request in order to tully reflect the purposes of this-Agreement.

18,  Miscellaneous,

(8)  The term "Leases" as used herein means each and all of the Lenses hercby
assigned and any amendments, modifications, replacements, substitutions, extensions and
renewals thereof and any Leases subsequently executed by Assignor affecting all or any part of
the Premises.

(b) THIS ASSIGNMENT HAS BEEN EXECUTED, NEGOTIATED
AND DELIVERED IN THE STATE OF ILLINGIS AND, EXCEPT TO THE EXTENT, IF
ANY, PREEMPTED BY THE FEDERAL LAW OF THI UNITED STATES, SHALL BE
GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE
STATE OF ILLINOIS, WITHOUT GIVING EFFECT TO THE PRINCIPLES OF
CONFLICTS OF LAWS,

o "SupenorComrcial L \AssgRent - 104K
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(¢)  This Assignment may not be changed, terminuted or modified orally or in

any manner other than by an agreement in writing signed by the party sought to be charged
therewith.

(d)  This Assignment shall be binding upon and shall inure to the benefit of the
parties hereto and their respective succersors and permitted nssigns,

(e)  This Assignment may be executed in one or more counterparts, each of
which shall be deemed an original.

(B  All personal provouns used in this Assignment, whether used in the
masculine, feiiinine or neuter gender, shall include all other genders and the singular shall include
the plural and vign versh,

(8) . /The captions of the paragtaphs of this Assignment are for the purposes of

convenience only and s ot interded to be a part of this Assignment and shall not be deemed to
modity, explain, enlarge or restrict any of'the provisions hereof,

(]
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IN WITNESS WHEREOQF, this Assigninent has been duly executed and delivered by the
Assignor as of the date first above written.

Y WITNESS: ELIZABETH HAYNES 98212613

il
J

WITNESS:

STATE OF ILLINOIS )
)
COUNTY OF COOK )

¢ “L'lf\
re %

Lsnmvat?C certify thet ELIZABETH HAYNES, S#¥GLE NEVER MARRIED,
whost: names is subscribed to the foregoing instrument, appenred Gsicre me this day in person,
and acknowledged that they siyned and delivered the instrument as their free and voluntary act,
for the uses and purposes therein set forth,

Dated MARCH 17, 1998 R
',://' ; ‘/1?‘_: r

SAMUEL 14 Erifjo . Notary Public
MNOIAY Y PRI W GF 0 gses
ol MY COS I LIRS o JATRRS)

LIt S e ke, s bt St iRt ¢ T iy
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EXHIBIT “A”

Lot 7in Bluck | in Hardin's Subdivision of the East 1/2 of the South 1/2 of the North 1/2 of the
South 1/2 of the Northwest 1/4 of Section 10, Township 38, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois

20-10-1174-014

PROPERTY APDRESS 4957 8. Culumet Avenue, Chicago, IL 60615

95212813
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Sjune abuvy Gur e tor Revorder of Deeds use anly

ASSIGNMENT OF LANDLORD'S
INTEREST IN RENTS AND LEASES

ELIZALETH HAYNES, SINGLE NEVER MARRIED
ns axsignors

to

SUPERIC2 BANK, FSB,
ny Asslgied

Premises: 4957 S. CALUMET AVENUE, CHICAGQO, 1L, 60615

Permanent Index Number; 20-10-117-014

Dated nsoft MARCH 17, 1998

Thls instrument was prepared by:
LAW OFFICES OF SAMUEL M. EINHORN
8600 N. RIVER RD., ROSEMONT, IL 60018

Record and return by mail to:
SUPERIOR BANK FSB
5600 NORTH RIVER ROAD, ROSEMONT, (L 60018
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