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(o3 MORTGAGE

LOAN NO. 98-23983

THIS MORTOAQGE ("Sccurity Instrument™y 12 glven on MARCH 11, 1998
The mortgagot 1y
ROMY MACASAET JR, A BACHELOR

{("Borrower(s)"). This Sccurity Instrument e glven to
THE PIRST MORTGAGE CORPORATION,

which is organlzed and existing under the Inwsof  ILLINOIS . and whose address is
15831 GOVERNORS HIGHWAY
PLOSSMOOR, IL 604332
("Lender"). Botrower vwes Lender the ptincipal suniof EIGETY«ONE LHOUSAND TWO HUNDRED
SIXTY-RIGHT AND 00/100

Dollars (1J.8. § 81,268.00 ). This debt Is evidenced by Borrawet's note dated the saine date as thiy
Svcurity Instrument (*Nota"), which provides tor monthly payments, with the full debt, I" not pakl eurller, due and paynble
on APRIL 1, 2038 . This Securtty Instument secures to Lender: (n) he repayment of the debt

evidenced by the Note, with Intercst, and all renowals, extensions and inodifications; (b) the puymant.of all other sums, with
intorest, adsanced under paragraph 6 to prolect the securlty of this Securlty Insirument; ana {e) the performance of
Borrower's vovenants and agreements under this Securliy Instruinent and the Note. For this purpose,_Brrrower does hereby
mortguge. grant and convey to Lender, the following described property located in

COOK County, f!linols:
LOT 15 IN BLOCK 17 IN DIXMOOR BEING A SUBDIVISION IN THE NORTHEAST 1/4
OF SECTION 36 TOWNSHIP 36 NORTH RANGI 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN AND PART OF THE NORTH 1/32 OF THE NORTH 1/2 OF SECTION 31
TOWNSRHIP 36 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING
WEST OF' DIXIE HIGHWAY IN COOK COUNTY ILLINOIS P I N 29-31-110-018
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which has the address of 2054 HAWTEORNE RCAD, HOMEWOOD
(Street] (City)

Hlinols 60430 (" Property Addruss®);
{Zip Cuile]

TOGETHER WITH all the improvements now or herenter erecied on the property, and all casements, rights,
appurtenanses, reats, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. All replacements and widitions shall also be covered by this Security Instrument, All of the
foregoing Js referred to in this Secutlty Instrument as the *Propeaty,

BORROWEPR. COYENANTS that Borrower Is lawfully seized of the estate hereby conveyed and hus the right to
morigage, granm.znd convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warraris nnd will defend generally the title to the Property against ail clalims and demands, subject to any
encumbrances of recoid:

THIS SECURITY (MSTRUMENT combines uniform covenanmts for national use and non-uniform covenants whh
Hmited va-intions by Jurisdivticn to constitute & unifarm security instrument covering real property.
Borrower and Lender covenrant and agree s follows:

UNIFORM COVENANTS,

[, Puyment of Principal, Interest ans-Late Charge. Borrower shall pay when due the prenelpal of, and Interest on, the
debt evidinced by the Note and awe chiargas due under the Nole,

2, Monthly Payment of Taxes, Insurdacr., und Other Charges, Borrower shall include in each monthly paymernt,
together with the principal and interest as set feak in the Note und any late charges, n sum for (1) taxes and speciaf
asscssments fevled or to be levied ngoinst the Propenty, (b) lonsehold payments or ground reats on the Property, and (¢)
premium: for insurance tequired under Purngraph 4. In tny yeur In which the Lender must pay a morignge insutance
premium (0 the Secretary of Housing and Urban Developraens ("Secretary®), of In any year in which such premium would
have bees required if Lender still hefd the Securlty tnstrutnen?. each monthly payment shall also Inctude efther (1) a sum for
the arnunl mortgage Insurnnce premium to be pald by Lender (o 4 Seeretary, or () o monthly charge Instend of a morgage
{nsuennce: premium {f this Securlty Instrument s beld by the Seretnry, in a reasonable amount to be determined by the
Secretary . Except for the monthly churge by the Secretary, thess-hems e catled "Escrow lems” and (he sums pald to
Lender ore called "Escrow Funds,”

Lender may, at any time, cotlect and hold wmoums for Escrow Hewisair an aggregale amount not to exceed the
maximuin amount that may be tequired for Borrower's escrow account under e Real Estale Setttement Procedures Act of
1974, 122 U.8.C. Section 2601 et seq. and implementing reguintions, 24 CER Part-u5i€, us they may be amended from time
to time ("RESPA™), except that the cushlon or resseve permitted by RESPA, Jo: unanticipated disbursements or
disbursements before the Borrower's puywments are availobbe in the account may not be vused on amounts due for the
mortgage fnsutwice preaium,

11 the amounts heid by Lendet for Escrow llems exceed the amounts permitted to be held vy @ ESPA, Lender shall denl
with the oxcess funids as required by RESFA. I the amounts of funds held by Lendet nt any titwe urs ot sufficlent (o pay the
Escrow ltems when due, Lender may notify the Borrower and 1equire Borrowet to make up the stoitage ue pernilited by
RESPA.

Thit Bsgrow Funds are pledged ns additlonal security for il sums secured by thls Security Instrument. If Borrower
tenders to Lender the full payment of all such suats, Borrower’s account shall be credited with the balance remalning for oll
instnibment items (), (b, and (¢) and any mortgage Insurance premiuim Installment that Lender hay ot becotie obligated to
pay to the Secretary, and Lender shall prompily refind any excess funds 1o Borrower, linmedintely prior to o foreclosure
anle of the Propeny or its agquisition by Lender, Borrowet's account shall be credited with any bulance remaining for all
Installeaents for Hems (), (b), and (c),

3. Applicution of Payments, A}l payments uacee Parageaphs { und 2 shall be applied by Lender as follows:

Eleat to the mortgage {nsurance premium io o pold by Lender to the Scoretary or to the monibly charge by the
Secretury instead of the monthly mortgage insurincys premium;

Sesond, to nny taxes, specinl ussessnents, leaschold payments or ground rents, and fire, flood and other hazarl
insuraice premiums, as required;

1 ted, to Interest due under the Note;

£ augth, to amortizatlon of the principal of the Note; and

Eufth, to lute charges due undet the Nole.
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4, Flre, Flood and Other Hazavd Insurance. Horrower shall insure all improvements on the Property, whether now in
existence ar subsequently erected, against any hazards, casualties, und contingencles, including fire, for which Lender
requires insurance. This insurnnce shull be mainteined in the amounts and for the periods that Lender requires. Borrower
shal! also insure all improvements on the Propery, whether now in existence or subsequently erected, against Joss by floods
to the extent required by the Secretary. All Insurance shalt be carvied with companies nppraved by Lender. The Insurance
policies und any rencwals shall be held by Lender and shalt inctude loss payable clauses in favor of, and in a form acceptable
to, Lender,

In the event of loss, Borrower shall give Lender immedinte notice by mail, Lender may muke proof of loss if nol made
prompily by Borrower. Each Insurance company concenicd is hereby authorized and directed to ake payment for such loss
directly 1o Lender, instead of to Borrower anel to Lender Jointly, All or any part of the insurance proceeds may be applied by
Lender, ut its option sither () to the reduction of the indebtedness under the Note and this Security Insttument, first 1o any
detinquent amounts rapiled in the order in Paragraph 3. snd then to prepsyment of principal, or {b) to the restoration or
repalr of the damaged Praperty, Any application of the proceeds to the principal shall not extend or posipone the due date of
the monthly payments wiiica rre referred 1o In Parsgraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount requites to pay atl outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entities therito,

In the event of foreclosure of this Cecurity Inst=ument or other teansfer of title to the Property that extinguishes the
indebledness, all right, title and interesiol Borrawet in and 1o insurarce policies in force shall pass to the purchaser.

§. Occupuncy, Preservation, Maint;nante wnd Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish; a7 use the Property as Borrower's principnl residence within sixty days after
the execution of this Security Instrument (or wittia sivty days of a later sule ar transfer of the Property) and shall continue o
occupy the Property ns Borrower's principal resiocoz:-for at Jeast one yewr ufter the daie ol occupancy, unless Lender
determines that requirement will cause undue hardship for-Sarrower, or unless extenunting circumstunces exis! which are
beyond Borrower's control, Borrower shall notify Lendes of any extenuuting circumsiances, Botrower shall not commit
wagie or destroy, damage or substantially change the Property or o'tow the Property to deterforate, rensonable wear and tear
excepted, Lender may inspect the Property if the Property is vacuntor abandoned or the loan s in defuult. Lender may tnke
reasonable action to prolect and preserve such vacant of abandoned Propsdty. Borrower shall also be in defoult if Borrower,
during the loan npplication process, gave materlally false or inaccurnie trformation or statcments to Lender (or failed lo
pravide Lender with any material information) in conaection with the lonn evidenced by the Note, including, but not imited
lo, representations concerning Botrower's occupancy of the Property ai a priwceipel residence. If this Sceurity Instrument )
on a lessehold, Borrower shall comply with the provisicns of the lease. If Borrwiver acquires fee tile to the Propenty, the
leasehold and fee thle shall not be merged uniess Lender agrees to the merger 1n writhig,

6. Candemnation. The proceeds of any award or claim for dmnages, direct or cosscesential, in connection with any
condemnntion or other tiking of nay pant of the Property, ar {or conveyance in place of curdemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains uroald undur the Note and this
Security Instrument. Lender shall apply such proceeds to the reductlon of the indebtedness under s Mote and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and ‘ther-to prepayment of
priacipal. Any application of the proceeds to the peiricipel shall not extend or postpone the due cutecef the monthly
payments, which are referred to in Paragraph 2, or change the amount of such puyments. Any excess groceeds over an
amount required o pay all outstanding indebtedness uncier the Note and this Security Instrument shall be pald to the entity
iegully entitled thersto,

7. Charges to Borrower uad Protection of Lender's Rights in the Property. Borrower shall pay all governtental or
muelcipal charges, fines andd impasitions that nre not Inctuded in Paragraph 2. Borrower shall pay these cbligations on thne
direcily to the entity which is owed the payment. 11 failure to pay would adversely alfect Lender's interest i the Property,
upon Lender's request Borrower shall promptly furnish te Leadet receipts evidenclng these payments,

If Borrower fuils 10 make these payments or the payments required by Paragraph 2, or foils 1o perform any other
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significanily affect
Lender's rights In the Property (such ns n proceeding in bunkeuptey, for condemnation or to enforce liwy or regutntions),
then Lender may do and pay whatever is hecessary 1o protest the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insuranice and other itennt mentioned In Paragraph 2,

Any amounts disbursed by Lender under this Parngraph shall become wn addittonal debt of Borrower and be secured by
this Secuelty Instrument. These amounts shall bear intercal fzom the date of disbursement at the Note rate, and at the option
of Leader shall be immediately dug and payable,

FIAILMTC (08%0) nbilats:. Rm
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;. Borrower shall promptly discharge any et which has priority over this Security Instrument unless Borrower: (a) ngroes
* in writlng to the payment of the obligatlon secuted by the fien in a manner aceeptable to Lender; (b) contests in good falth
7' the lien by, or defends agalnst enforcement of the len in, legal proceedings which in the Lender's opinion operule to prevent
"} the enforcement of the lien; or (c) secures from the holdee of the lien an agreement satisfucioty 1o Lender subordinating the
lien to this Security [nsteument, If Lender determines that any part of the Property is subjeet to a Hen which may attaln
priotity over (his Security Instrument, Lender may give Borrower & notice identifying the Hen Borrower shall satisfy the
{ien or take una or more of the acllons set forth above within 10 days of the glving of natice.
8. Fees, Lender may collect fees and charies suthorlzed by the Secretary.
9. Grounds for Acceleration of Debt,
{n) Defpait, Lender may, except as limited by regulntions Issued by the Secrciary in the case of payment defaults,
require Immcdiate payment in full of all sums secured by this Security thsteurnent If!
{i) Borrawar.uefaults by falling to poy in full any monthly payinent required by this Sezurlly Instrument prior to or
on the due diteufthe next monthly paytient, or
(i) Borrower defaulrz by [alling, for a perlod of thirty days, to perform any other obligations contained In this
Security [nstrument.
(b) Sale Without Cred!* Approvid, Lendsr shall, if permitied by applicable law (including section 341(d) of the
Garn-St Germnin Depository (Inuthrutions Act of 1982, 12 U.S.C. 1701)-3(d)) and wilh the prior approval of the
Secretary, require Immediale payment.in full of nll sums sccured by this Security [nstrumet if:
() All or part of the Property, or a'beneficial Inlerest in a trust ownling ail ar part of the Propenty, is sold or
otherwise transferred (other than by Gevisc or descent), and
(1) The Propetty 1s not occupied by the o reliaser or grantee as his or her principnl r2sidence, or the purchaser or
grantee does so occupy the Property, bui s or her credlt has not been approved In accordance with the
requirements of the Secrotary,
(¢) No Walver, If clrcumstances occur thut would-peznit Lender to require immedinte payment in full, but Lender
does not require such payments, Lender does not waive itz rights with respect to subseguant events,
(d) Regulations of HUD Sceretary. In many circumsturces-regulations {ssued by the Secretury will limit Lender's
rights, in the case of payment defaults, to require immediate pryment in full and forecluse if not paid. This Security
Instrument does not authorize acceleration or foreclosure it not racinittedd by regulations »f the Secretary,
{e) Mortpage Not Insured, Borrower ngrees that if this Security lustrument and the Mole are not determined 1o be

ZL8ZTZ86

eliglble for insurance under the Natlona! Houslng Act witain -~ 60 from the date hereof,
Lender may, at its option require immediate payment in full of all sums sxcured by this Security Instrument, A writien
statement of any authorized agent of the Secretnry dated sabsequent to 60 from the

date hereof, declining to insure this Security Instrutnent and the Note, shali be decraed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Len:‘sr when the unavailabllity of
insurance s solely due 1o Lender's failure to remit & mortgage insurance premium to tiae Srcretary,

10, Relnstatement, Borrower has a right to be reinstnted it Lender has required immediatr piyment in ful] because of
Borrower's failure to pay an amount due under the Note or chis Security Instrument, This righs applies-sven after foreclosure
proceedings are instituted. To refnstate the Security [nstrument, Borrower shall tender in a lump sum-aliamounts required o
bring Borrower’s account current including. to the extent they ure obligations of Borrower under this Security Insirument,
foreclosure vosts and reasonable and customary altorney's fues and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligntions that it secures shall remain in
effect as If' Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if:
(1) Lender has accepled reinstatement afier the commencement of foreclosure proceedings within iwo yerrs Immediaicly
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different
grounds {n the future, or (1il) reinstatement will adversely affec: the priorlty of the lien createc. by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of nmortization of the sums secured by this Security Instrumerit granted by Lender to any suscessor in interest of Borrower
shall not operate ta release the llability of the original Borrower or Borrower's successor {n interest, Lender shalf not be
required to commence proceedings against nny successor in interest or refuse to extend time for payment or otherwise
modify smortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal
Borrower or Borrower's successors In interest, Any forbearonce by Lender in exercising any right or remedy shall not be a
walver of or preclude the excrcise or any right or remedy,

FHAILMTG (08/9%) Initials: E'M____
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{2, Successors urtd Assigny Bound; Johnt und Severul Liubility; Coesigniors, The covenants nnd agreements of this
Security Instrument shall bind und beneftt the successors nnd nssigny of Lender and Borrower, subject to the provisions of
Puragraph 9(b). Borrower's covenants snd agreenvants shall be Joint and severnl, Any Borrower who co-siyns this Securhy
[nstrument but does not execute the Note: (1) is co-signing this Security instrument only 1o mortgage, grunt and convey thal
Borrower's Interest in the Property under the torms of this Security Instrament; (b) is not personally obligated 1o poy the
suma secured by this Sccurlty Instrwment; and (c) agrees that Lender nnd any other Bottower may agree to exiend, modify,
forbenr or make any accommodatlons with regatd 1o the term of this Securlty Instrument or the Nate withiout that Borrower's
consent,

13. Notlees. Any notico to Borrower provided for In this Securlty lastruiment shall be given by dellvering It or by
matling it by ot class mnil unless applicoble law requires use of another method. The notlce shall be directed to the
Property Address-or any ather address Borrower designutes by notice to Lendet, Any notice to Londer shall be glven by flrst
clasy mull 1o Lenger's aduress stated hereln o any address Lender desighutes hy notice to Borrowor, Any notice provided for
tn this Securlty Insivozent shatl be deemied 10 have been given to Borrower or Lender when given as provided in this
paragraph,

14, Governing Luwj “evecubllity, ‘This Securlty Instrument shall be governed by Federsl law and the law of the
Juetadiction in which the Proparty is focated, th the cvent that any provision ot clause of this Security Instrument or the Nole
conflicts with upplicable Inw, such eoaflict shall not affect other provisions of this Security Instrunient or the Note which
can be given effect without the conilizdig provinion, To thiy end the provistons of this Sectrlly Insirument and the Note are
decinred to be severablo,

18, Borrowor's Copy, Bortower shu! be siven one confortned copy of the Note and of this Sceurity instrument.

{6, Huzardotiy Substunces. Borrowet shn’, ot couse or permit the presence, use, disposal, slorage of relense of arty
Huzardous Substances on or I the Property. Loriewer shall not <o, nor allow aryone clse to do, anyihing affecting the
Property that Is In violation of nny Environsnentad t.aw. The preceding iwo sentencey shall not apply (o the presence, use, or
stotage on the Property of smull quantitles of HuzarGous' Substances that are generolly recognlzed 1o be approprinte to
normal residentind uses and to malntenance of the Propuny .

Borruwer shall pramptly give Lendet weltten notice of ary [nvestigation, claim, demand, lawsult or other action by any
govornmental or regulntory sgency or privite party involving s Eronerty and any Hizardous Substance or Environtiental
Law of which Borrower has actual knowledge, If Borrower lewray, or is notified by any goverhmentn) or reguintory
authority, that aay removal o other remediation of any Haznrdous Suostannes affecting the Properly is necessary, Borrower
shall promptly take all necessary remedial sctiotis in aeordutes with Bnvironmental Law,

As used (n this Paragraph 16, "Hiuzardous Substances” are those substanzex defined ns toxic or huzardous substances by
Envitonmental Law and the following substanues: gusoline, kerosene, other Narirble or toxle petroleum products, toxic
pesticldes and herbicldes, volmtile solvents, materials containing asbestos or fortuitehyde, wid redlosctive materials, As
used In the paragraph 16, "Envitonmentid Law* menns federal Jaws mid laws of the jutisdiction where the Property ls
Joented that tafnte o health, safely or cnvironmental protection,

NON-UNIFORM COVENANTS, Borrower and §ender fucther covenant and ngree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and tennsfers to Lender il the renis and revenues of the
Property, Borrower authorizes Lender or Lender's ngents to collect the rents and revenues and hereby directs ench tenunt of
the Property to puy the rents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower's
breach uf any covenant or agreement In the Security Insteument, Borrower shall collect und receive all rents nnd revenues of
the Property as trustee for the beneflt of Lender and Borrower. This nssignment of rems constitutes un nbsolute assignment
and not an assignment for additionul security only,

{f Lender gives notice of breuch to Bostower: (1) nll rets recelved by Borrower shall be held by Borrower as trustee for
beneflt of Lender only, to be applied to the sums secured by the Seourlty Instrument; (b) Lender shall be entitied (o collect
andg recelve nll of the rents of thie Property; and (¢) ench tenant of the Property shall pay all rents due and unpnid to Lender
or Lender's agent on Lender's written demand to the temu,

Borrower has not executed any prior assignment of the rents atid haw not and wil) not perform any act that would prevent
Lender frota sxercising ity rights under this Paragruph 17,

Lender shall not be required to enter upon, tuke control of or muintaln the Property before or afler glving notice of
beeach to lorrower. However, Lender or a judiclutly appointed recelver may do so ot any time there s ¢ breack. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of
rents of the Property shall terniinate when the debt secured by the Sccurity [nstrument is pald fn full,
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18. Foreclosure Procedure. [f Lender requires immediate payment in full under Paragraph 9, Lender mny foreclose this
Security Instrument by judiclal proceeding. Lander shall be envitled to collect nil expenses incurred in pursuing the remedies
L provided in this Parngraph 18, Including, but not Himlted to, rzasonnble ntlorneys' fees and costs of title evidence.

; If the Lender's interest in this Security Instrument is held by the Sccretary end the Secretary requires immedinte payment
in full under Parageaph 9, the Secretary may lnvoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act af 1994 ("Act®) (12 U.8.C. 3751 a1 seq,) by requesting o foseclosure commissioner degignated under the
Act to comumence foreclosure and to sell the Froperty us provided in the Act, Nuthing in the preceding sentence shall deprive
the Secretary of any rights otherwise available: to o Lender uncler this Paragraph 18 or applicabie law.

19. Release. Upon payment of nll sums secured by this Sesurity Instrument, Lender shall release this Security Instrument
without charge t+ 8orrower. Borrower shall pay nny recordation costs,

20, Walver of Huinestead. Borrower waives all right of hamestead exemption in the Property.

21. Riders to thit Seourity Instrument. If one or more rlders are executed by Borrower and recorded together with this
Sccurlty Instrument, the rovenants and agriements of each such rider shall be incorporated into and shall amend und
supplement the covennnts aird. agreements of this Security Instrument ns If the rider(s) were o part of this Security
Instrument, (Cheek applicable braies))

Condorininm. Rider Planned Unit Development Rider
Graduated Paynieri Rider Growing Equity Rider
Non-Owner Octupancy Kider Adjustuble Rate Rider
Other |Specify]
FIAILMTO (03 tuitaly:_{2 v
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BY SIGNING BELOW, Borrower accepts and agrees to the terms comtained in this Security Instrument and in any
~  rider(s) executed by Botrower and recorded with i,

Withesses:

,A’W?’WNVVU) “ (Scal)
MMY MACASAET @ « Dorrawer

(Seal)

« florrower

(Seal)

- Dorrower

(Seal)

« Borrowet

22 RL7R6G

{Space Below This Line Fur Agknow tecgrient)

[N

STATE OF ILLINOIS }
} ss.

County of COOK }

I, THE UNDERSICNED , o Notury Public in ang forsaid county and staie do
hereby ceriify that ROMY MACASAET JR A BACHELOR

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before e this day In person, and acknowiedged that  he
signed and delivered the sald instrument as  HIS  free and voluntury nct, for the uses and purposes therein set forth.
Qiven under my hand and official senl, thls 1178 day of MARCH , 1998

My Commission cxplres /{// Ww
""“WC‘IEE bEXl""" T ‘

Notary Publie
lliwmm POt srm n.unc
MY COMMISSION EXF, PR, 22,199

AIATLM TU 8w
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