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[Spr:co Abgve This Uing For Rocardiny Date) DeatedD-RERALTY
MORTGAGE VA Case No.:

LH 077408

NOTICE: 'THIS LOAN IS NOT ASSUMABLE WITHOUT TH
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS O
ITS AUTHCR!ZED AGENT.
THIH MORTQAGE {*Somuniy Instiumatd) 1s glven on MARCH ©, 1988
The morlg agor is GANGES O. BELL, AN DEHBIE L, BELL, HIS WIFE

{'Borrowe ). Thia Secutity instrumant I8 giver: 1o SUMMIT HOIME MORTGAGE
which is o janired anc exigling under tho laws of THE STATE OF DELAWARE
und whost acldross is, __ 405 W, VIRGINIA S 1056V, CRYSTAL LAKE, ILUNOI 60014 {"Lendat’),
Borrower . was Londer the prinaipal sum of Chg Muorad Fory Twe Thousany Twe Hundred Ninaty and 00/100
Uollare (U1 § __142.290.00 ) This Gobi is evidencad by Borrower's nola datad W same die ao this
Securlty Intrumant {Nate®), whaht provides for monthly payessnis, with the fult dabt, It not pakd eatiler, dus and poyable on
ABRIL 1, 1028 ~Tols Security inglrument sacuras 1o Lendor: {8) the ropaymeant
af tha dubl avidunced by the Note, with inturoal, and ail renewtus; eadnslons ar< motlificitions of the Note; {b) the paymani
of all oihor wimu, with interest, advanced uncer paragraph 7 to proist the sucutity ol this Socurlly ingtrutgnt; and (c) the
performanca of Barrawor's covonanty and ajteomants unde: this Sezaily Irstrument and the Note. For thls purposs,
Bortowoet ¢109 horeby montgaga, grant and gonvoy 1o Lentier tho tollowing Josaibed propaily located in

L MANE CO0K_ County, llinls: A

1> THE WESTIZHLY 38 FEET OF LOT 288 AND LOT 269 (EXCEPT THE WESTERLY (& “EET €ord oLy
THEREOF) ‘N THIRD AGDITION TO BLACKHANK MANOR, BEING A SUBDIVISION QF #ART QF
SECTIONS 6 AND 7, TOWNSHIF 44 NORTH, RANGE 8, EABT OF THE THIRD PAINICPAL
MERIDIAN, ACCQROING TO Tt PLAT THEREQF REGISTERED IN THE OFFICI OF THE
HEalgémﬁ g%r?mt-:s OF COOK COUNTY, ILLINOIS, ON JANUARY 9, 1958, A3 DOCUMENT
NU Ty .

StelizZSe6

P.LN.#08-06-114.048

PROFESSIONAL NATIONAL
TITLE NETWORK, INC.

REGISTRAR QF TITLES QF COQOiC COUNTY, ILLINCIS, ON JANIUARY 8, 1988, AS DOCUMENT
which has tha adtiross of §28 FCRD AVENUE WBLAIKY ‘

[Staet) {s3T%]

tnols 60120 ('Propety Address’);

[4ip Coue)
l Initials @ DLCS

ILLINQIS . .‘-?-ing?lu Family « Fannla Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014  8/80
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. TQGETHER WITH ait the Improvements now or heroafter arected an the property, and ali easements, appurtenances,
and tixi.res now o horeatiar a part of the property. All raplacements anct edditions shall also be covered by this Sacurity
Instrumant. Al of the Toreguing ls telorred to In this Sacurtty Instrument as *he “Proparty”.

BORROWER COVENANTS that Borrowar Is lawlully solsed of the astate hereby conveyed and has tha right to
mongayie, grant and convuy the Proparty and thal the froperty i unen:umbaored, except for encumbrances ol tacord.
Borrower warrants and will defend ganarally the titte 1o the Properly agalnst all claims and demands, gubject io any en-
cumbraniees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nativnal use and non-uniform covenanis with mhed
varlatior s by jurisdiction (o constitute a unitarm securily Inatrument covering real praparly.

UNIFORM GOVENANTS, Borrower and Lender coveitant and agree a: lollows:

1. Paymont of Principal and Intirest; Propayment ancl Late Charges.  Borownr shall promplly pay whan due the
principa of and interast on 1na debt evidencad by the Nate and any prepeyment and Iate charges due under the Nole.

2 Funds lor Taxes and Insurance.  Subject Lo applicable taw of 1o 2 written waver by Lender, Borrower shall pay lo
Lender <1 the day monthly payments ara due under the Note, until the Note Is pafd in tull, 8 sum (Funds®) for: {a) yearly
taxes an.J assersmants whic? may ottain priority over this Security Instruma 1l @3 a flen on the Proparty; (b) yaarly leasehold
payments or greund. tants en tha Property, Il any, (c) yoarly hazard or preperty Insutanca promiums; {d) yoarly frood Ins
surance Jremiums, 1 aty, (g} yearly morigage Insurance premiums, If any; and (1) any sums payable by Borrower to Lander,
In accorclance with the Orevisions of paragraph 8, In lleu of the payment of nigttgage insurance premiums. Thase ilems are
callad “Excrow Rems.' Lero may, at any time, collect and hald Funds in ar amount ret 1o exceed the maximum amount &
lender fc & federally relatec martgage loan may require far Borrowet's estrow account under the faderal Real Eistate
Seitlemert Procedures Act ¢f 1474 as amendad from tima to timg, 12 U.S.C. Soction 2601 at seq. (*RESPA", unless
another irw that applas to the Funcs gote a lessar amount. If so, Londor may, at any ime, collegt and hold Funds In an
amount nat to exceed the lesser amours. Lender may astimele the amount of Funds due on the 2asis of currant daty and
reasonab o estimates of expenditures of (ul e Escrow tems or ctherwise In eccordance with applicable law.

Thi: Funds shall be held In an {asiituict ' whoso deposils are insurad by a feders! agoncy, Instrumentality, o antily
(including Lander, i Landet ls such an Instituliui) nin_any Fodoeral Home Lean {Jank. Lendar shatt apply the Funds to pay
the Escrov lams. Lander muy not charge Borrowr: far holding end applying the Funds, annually analyzing the escrow
account, ot veritying the Esciow items, unless Lender paya Borrowaer intarast on tha Funds ant appiicabie law permils
Lender lo make such a chargn. However, Lander may reaulte Boirowar to fay o ong-me chargo for an independent real
estata tax reporting service used by Lendar in connection with/bls loan, unitss npplicatile law provides otharwise. Unless
an agreem nnt is made or app'icable law requires Interest to vo DLt Lenter shail not be roquired to pay Borrowar any In-
torest or earnings on the Funds. Borower and Lendar may agfoe e wriiting, however, thal Inlerest shall be paid or tha
Funds. Leder shall give to Borrowar, without charge, an annual acuoaning of the Funds, showing cradils and deblls to
the Funds nd the purpose tor which oinch doblt 16 the Funds was made. o Funds are pledged ns adeitfons) sacurlty for
all suma gecured by this Sacunty Instrument.

If e Fundy he-d by Lundaer exceed tho amounts permitied to be hetd v -anolicabls law, Londsr shall accourt lo
Borrower for the oxcesy Funds In accordance with the requiremants of applicable v the amount of the Funds halel by
Lender ot rny time is not sulticient 1o ¢ ay the Escrow ltems when dug, Lentor may g0 rctity Borower In writing, and, in
such case Jorrowar shall pay 1o Lender the amounl nacasssry 1o makoe up the dolicianvy. 2arrowar shall make up the
deficiency it no more than twelve manthy payments, ol Lender's sole discration.

Upen paymsnt in il of all sume sacurudd by this Secuity Instrumant, Landar shali promptiy ~efund lo Borrowsr iy
Funds hald by Longer. I, undur parageaph 21, Landar shall acquire or sall thy Propeity. Lendar, ptio:r 1 the actuisition or
salo of the !'roparty. shall apply any Funds hold by Lender ot the time of acquisition or salo as & ¢red! ajainst the sLme
sgcurad Ly “his Securlly Inslrunent.

3. Anplication of Payments.  Unless appiicable law provites otherw se, all payments recoived by Landor undar
paragraphs 1 and 2 shelt be applied: firsl, to any prapayment charges due uxier the Mote; second, to amounts payable
under parag aph 2; third, 1o Inte-ast dug; fourth, to principal due; and last, to ar'y talt charyes due under the Nole.

4, Charges; Lens.  Berrower shall pay all laxes, assassmants, charges, fines und Impositions atiributabie to “he
Proparty witah may attain prionty over ihls Sacurlty (ngteumant. ant lpasehold payments or giound ronts, Il any. Bortover
shall pay (e o obligations in the mannar pravided in parsgtaph 2, or it nol palu In that manner, Borrower shell pay tham on
time directly lo the persen owe:d paymant. Borsower shall prompliy turnigh 12 Londsr all notices of amounts to be pud
under this roragraph. I Borcower makos these paymonts clraclly, Borrower shall promplly furnish to Lender receipts
avidencing 114 payrmants,

Botrower shall promplly dischargo any lien which has priotily over thin Socutily insteument unioss Borrower: (a)

s () LB Form 3014 9/00
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¢graes |n writing 1o the paymant of the obligation securecl by the lien tn & manner acceplatle 1o Lender: (b) contasts In
good fath the lien by, or dalonds agelnst enfascamant ol the lion in, lugal proceedings which in the Lender's opinlon
operaie "o provoni tho anforzomant of the lion; or () secures from the holder of tha llon an ngteanient satisfactory to Lender
subardit ating the Non to this Security Instrument. If Lenaer dotermines that any part of the Propetly 18 subject to a lign
which may altaln piarity avar this Sacurity Instrumaent, Lendet may glve Horrower B nolice Idenliying the lien.  Burrower
shall sallstv the lion or take ¢ne ar morg of the actions sat forth abova within 10 days of the giving of noticea.

& Hazard or Property Insuzance.  Borrowar shall keop the Improsemonts now aexigting or heloaftar atectad on the
Property irsured against loss by fire, hazards included within the torm “extended coverage® and uny other hazards, Includ-
ing floods or flooding, for which Lander requires insutance. This insuratics shall be maintainga in tha amounia and for the
periods :nat Lendor recuires. The Insurahce carrlar providing the insuiance shall be choaar by Borrower sul:joct to
Lande's approval which shall not be unreasonably withheld. Il Borrowe® fails 1o maintain coverage describod above,
Lender nay, at Lendar's oplon, oblein covatags to protect Lande's fights i the Prop ety in accerdanca with parag-aph 7.

A ingurance poiclon and ranownls shall bo acceptabie to Lender nnd shall Include a standacd morigage clause.
Lender s1el have.ne right te hold the polictas and renswals. I Lender req s res, Borrower shall promptly give 1o Lender all
recelpls of palu pramiume and tenowal nolices. 1n tha ovent ot loss, Borrowior shall giva prompt natice 1o 1he Insuranze car-
rler and L anctar. Lanzar may make proo! of logs If not mada pramptly by Boitower,

Lnisss Lenuorerd Borrowar ttherwise agree in willing, Insurance froceeds shall be appilad 16 tesloration of rapair
ol the Progerly damage:, 7 tha restoration or repalr s economically feasitle and Lender's sacurity is not lessenad. If the
restoratics or repair Is ntararemicelly teasible or Lender'a secutity would be tessensd, the Insurance proceeds shell be
applied 1) tha sums secuted Oy this Saecutity Inslrument, whether or not than dus, with any excess pald to Bonower. |f
Borrower abandons tha Propariy, of r2es nol answat within 30 days a notice fram Lender thel the Insuranco carrier has of-
fered to geltle a clalm, then Lender 1y Loilact tho insurance procesds. Landar may use the proceeds to rapalr or rastore
the Propeit/ of 1o pay sums secured Gy thia Securlty instrumant, whether ¢f nat then due. The 30-day period will begin
when the attice Is given.

Unloss Londet ard Bonrower atharwlse ayras in wiiling, any applicatian of procaecs to principal shall not extend or
postpone the due date o' the monthly payments ialsired ta in paragraphs 1 and 2 or change the amount of the payrnents.
i under paragraph 21 tha Property i5 acqulred by Lerder, Berrower's 1ighl Lo any insulanca policias and proceads resulting
from damuge 1o the Property prior to the acquigition shal’ pasa to Lander to Ihe axent of the sums secuired by 1his Securlty
Insttumen” immediately p-lor to the uequisition,

6. QOccupancy, Preservation, Maintanance and Proteciic:i of the Proporty; Borrowar's Loan Application; Leanaholds,
Borrower :3hall accupy, establish, and use the Properly as Borrowsi's principal resicence within sicty days after the execu-
tion of this Sacurity instrument and shall continue to occupy the Propart, as Borrowsr's pringipal residence for at least ong
year after the date of otcupancy, unlass Lender otherwise agress i writing, which consant shall not be unreasonably
withheld, ur unless exienuatirg circumstances exist which are beyond Berower's control.  Borrower shall nol dostiay,
damage o impair the Proparty, allow the Property to delerlorats, or commit wasiv on the Property. Borrowsr shell be In
default If any forteiture action or procasding, whether civil or crimingl, is begun 1natin Lender's good laith judgment could
rasult In ferfaliure of tha Property or otharwise malerlally impair the lien croated by nis Sacurity Instrument of Lerder's
security in'eest. Borrower may cure such a default and reinstale, as provided in paragreih 18, by causing tho action o
proceacing Lo be dismissed with a ruling that, in Lender's good faith detorminalion, preciudes ‘oriciure of the Borrower's in-
tarest In the Property of other materlal Impairmant of the [en crealed by hls Securlly Inswiniai.or Lender's sevurlly
interest. Eorrower shall ilso bia In defaull if Borrower, during the loan app icalion process, gave matadally false or Inac
curgte info malion of statamens 1o Lender (or falied 10 provide Lender with any malerial information) (n connection with tha
loan eviderced by tne Nola, including, hut not limited to, reproseniutions cor carning Borrower's ocnupadc) of the Prosarty
as a principyl residance. I this Security Ingtrumant Is on & leasehold, Borrewar shall comply with alt the provisions ¢f the
Isase. if Borrowar acquirns fae title to the Property, the leagsehold and the fos title shalt nol merge 1nless Lender agrass to
the merger in wiiting.

7. Frotecttan of Lender's Righis n the Property. I Borrowar fails to parform the covenaiis ant agreements con-
teingd in thee Security Ingtrument, or there is a legal proceeding that may sign:ficantly altect Lencier's rights in the Praperly
(such as a a1nceeding in sankiuptey, piobale, tor condemnation or forfelture or 10 enforce laws or sigulations), then Lender
may do anc! |:ay for whalever Is necessary 1o protoct the value of the Proparly and Lender's iights in the Property. Lentler's
actions may mclude payir g any sums sacured by a lin which has priority ovar this Securlly Instrurrant, appearing in cour,
paying reasohable attornuys' lees and antering on the Property 1o make rupairs. Although Lender may take actlon under
ihis paragreph 7, Lender tloes tot have 1o do 8o

Any emounts disbu'sed ty Lender under this paragraph 7 shall becomu addtional dabl of Borrowar secured by this

Initils _&_gi& OLe Form 3014 /60
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Bacurlty Instrumant.  Un ases Batrawer and Londer agiiae to other tartns of payment, these amounts shall bear intarast from
the date of ¢[sbursomart ot tha Noto rate and shell be payable, with Intoros! upon notice from Lendar 1o Borrower raguast.
Ing paymaen!

8. Mortgage insurange. )t Landor requitad moartgage inswrance as o condhion of making the loan secured by this
Securlly Insirument, Bcrrowot shall pay the prensiurs 1equired to maintain the mortgage Insurance In effect, If, for any
teason, tho mortgage nsurancs covarage rocuitad by Latidar Jupses or sonans lo big In olteci, Bowrower shall pay the
promiums riguired! to cbtaln covarage substantialy vquivalent to the maorlgage Insurarice previounly in ellact, at a cost suly.
stantinlly o ulvalent lo the vosl 1o Bortower of tha martgaga insurance previously In affaci, from an allarnale mongage In.
surar ppproved by Londer. i substantially equivalent motigage (nsurancy is not avallable, Bonower shall pay to Landor
ahch manth & gum 6¢ .61 Lo ong-welfih ol the yaatly mortgaga ingurance promium balng paid by Botrower whan the in.
suranco ocveragn lapsod or consac Lo Le in allgel. Lendor Wil accept, uso ang rgtain theas payimenis as a loss 1agerve i
flou of mollgage ingutance.  Loss reservo paymanty may no longar be requirod, st tha optlon of Lander, If cthartgage Ins
auranco covarage (in the amount and for the pariod that Lendor requlras) jrovided by an nslral appioved by Lender again
bocomes uvallotie and is obitaingd. Borrowst shalt nay tha prantiums ragitired o mantain mongage inauranca it el*es!, or
to frovida & less Dsoive, untll tha roquitamant lor inorigago Insuraiice onds in accorganca with any willon agreemant bo-
iwoen Bor owor arii-Londor or applicablo law.

8. Ihapectien. Londar or it agent may makyg teasonable entties upon and ingpections of tha Proporty. Lender shail
givo Borre wor natien i tha time of or prior 1o an inspociion specifying reanonable cause for ihe mepastion,

10. Condemnetior. “ihe procoads of any awaid or claim for dantagus, dlratt or congaduantial, in connettion wilh
any congnmnation or olhat aking of any pat of thy Propetty, of tor convayanice in Haw of condumnation, are haroby assig:
nad andg «hat be paic o Landar.

In ho gvent o' a tolal taking o the Propory. \ho procoeds shall bo appliod 10 the sums socurad by this Securlty
instrumard, whathor f nol then due, »th any exugss poid to Boriower. In the avent of a patiial taking of the Proporty In
which the: leir market vaiue of tha Propart? Imnacditaly batara the laking (6 aqual 1o or grester 1hen the amount of 149 sutng
sgcured oy thig Socurily instiumont inmuoticialy 1otare the taking, unlosy Barrower and Lendaer otherwise agreo In willing,
the sumy seturad by this Socurlty instrumont =i bo reduced by the emaunt of tho procesds multiptied by the followihg
fraction: (a) tha tolal amount of the sums secwatmanediately balore the taking, dividod by (13) the lalr tarke! value of the
Praperly imimadiately bolore the taking  Any belanco snal) bo paldi to Sorrawar. 11 the avent of & pailial taking of the
Proparty in which the talr markel valug ol the Pre porty immactialaly bolera the laking e less than the amount ol the sums
securad immediploly before tho taking, unlasy Lorrowor ‘wrdsoLendet ¢iiatwise agrae in willng of unloss applicably law
otharwlt v providas, the procends shal bo applioc to the suma. secwaod by this Socuilly Instrurent whetter or no! the sums
are thar gus.

it the Praporty Is abandoned by Borrowar, or i, after notice by ~2a4der to Borrower thal tho condemnor offars o make
& award or setlo ¢ claim for damages, Borcower falls 1o respond 1o Langar within 30 daye alter the dalo the nollcu I8 givan,
Lender is authorized to callact and apply Ihe pruceads, al ite option, elttiar 1o Testoration or ropait of tha Proparty or to the
sums gacurad by ihis Security Instrument, whathar ot not then due.

Unlgss Lander and Borrower vthurwise ngres In writing, any appi callon of ninceeds 1 principai shali not extend or
postpeng tha due Jate of the manthly paymeants ralgrred to in paragraphs 1 and 2 ur change the amount of such paymanis.

11, Borrowet Not Released; Forbsarance 3y Lender Not a Waive,  Extenslon 2 the tima for payment or modifica
tion of amarizaticn of tho sumy securad by g Securlly Ingtrumont Jranted by Londgr {0 any successor in intarest of
Sorrovrer shi: | not operala to releass tho lability of the orlginei Barrowar or Borrower's succurac s In interoat.  Lander shall
not ba raquir o i commence pracuadings against any successo! Inlterest or refuse to axtorndama for peyment or olher-
wiae modily wnotization of the sums sucurad by this Sgcutity Instrurnant by reason ol any demane-made by the oflginel
Batrairar ar Borrawar's succassors in (nteresl, Any lorbearance by Lander in oxoreising any right grremedy shall nol be a
walvel ol o praclude the exarcise ¢ any 1igh! o remady.

12, Succesaors and Assigns Bound; Joint and Saveral Liablity; Co-algnars.  The covenants and agroemonts ¢of this
Securty Instrument shall bind and eneft 1ho nuccessors and assigns of Lender and Borrewer, subject to the provistons of
paragraph 17. Barrower's covenants and agruemants shall be joln! end several. Any Barrowar who co-signs 11ls Security
Ingtrumant bul dues not exscule tha Note: (1) s co-signing this Secunty Ingtrumaent only Lo rronpage, grant and canvay thal
Borrcwar's intargst i tha Propesty under the termg of thig Sgeurlly nstrument; (b} 1s not personally obligatec to pay the
sums socured by this Sacurity inst-urient; anc: {c) agrees that Lenda' and any other Borrowar may agres to extund, modity,
forbear or make any accommodations wih regud (o the terms of this Securily nstrumant or the Note without that
Borrower's congant,

13. Loan Chargas, I the loan secuiad by this Sacurlty inatiument is subject to a few which sats maimum loan

iigis Sg,b’ Qe Form 2014 980
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charges, tnd \hat law is finally interpreled so thal the Interest or other lea* charges collacted of 10 be coflected in connag-
tlon with 11a loan exceed the permilted limits, then: (a) any such loan cherge shall be raducetl by the amount nacessary to
reduce the charge to the parmitted Umit; and () ary sums alrgady collected from Bornower which exceeded permitted imits
will be relinded to Borrower. Lender may chocso 1o make thig refund by reducing the princlpal owed undar the Notg or by
meking a disect payment 1o Borrower. I a refund reduces principal, the teduction will be Irealad as a partial prapaymant
without ary prapaymant chargo under 1he Nolo.

14, Notlcea. Any nolice lo Borrowor provignd for In thig Security Instrument shall be givon by dolivering 1t or by mall-
Ing It by fizet class mail unloss applicablo law requas use ol anolther meliod. The nolice shail bo diracted to the Property
Address or any other addrass Borrower dosigrates by nolice lo Lender. Any notice to L.ender shall be given by first class
mall to Lendor's address stated haroln o any other address Lendar desig iales by noticu to Botrower. Aty notice provided
for in this Security instrumant shall by deemed i have bean givan to Berrowsr of L.ander when glven s providaci In thig
patagraplt,

15. Governing Law; Saverabillty.  This Security instrumant stall e govarited by federat law and the law of e jurls.
diction in which the Proparty is located. In tha event ihat any provision or clauga of thig Saecurity Instrument of tha Note con-
ficts with appicabls law, such conflict ghall nat at‘oct olher provisions of <his Security instrumant or the Nota which can be
given alfoet withoat the conflicling provision.  To (his and the provisicns of this Sesurity tnstrumant and the Note aro
doclarad to be sovornir.

18. Borrowor'a . wayzv- Borrower shall be given ong conformed copy of the Note and of this Sagurily instrument.

17. Teanstor of the Fropstty or u Banaficlal Interost in Borrowed!l ell ur any part of the Property or any (ntorest (n il [s
sold or fransferted (or It & borallsial Interest in Berrower 18 sotd or iransie-rad and Borrower I8 not a natural parson) withou!
Lendor's prior willten conseni-vandor may, at I's oplien, regquirg Immexiate payment in full ol all sums secwad by this
Securlly nsiturrenl. However, this npucsi-ghall nol be exercisod by Londer it exerclae Ia prohibitod by laderal law as of the
daie of thig Sacunty Instrument.

It ander exarcisas this option, Lancar shal give Bonower notice of acceleration. The notice shall provide o period of
not loss “han 30 days from tho dale the nalice I delivares or malled within which Bortowsr must pay all sums socured by
(his Sacirity instrumant. it Borrowat fails lo pay thara sums prior 1o the axpiration of this period, Lendar may invoke any
romedie: parmitied by this Securlly Inslrument withait further notlce of domanc on Bor-owaer,

10. Borrowar's Aight to Aeinataly.  If Bortawor ryels cartain conditions, Bortowar shall have the right lo havo enlor-
comant 0! this Security Instrumant discontinued &t any e prior 1o the ontlior of: (a} 5 days (or such olher partod a8 ap-
plicablo aw mny spacity for raingtatemani) tofure sile of (% Propetty pursuant to any power of sale conlalied in this
Security Instrument; or {1} entry of a judgmant enloig ng this Sucdiiy Intrument.  Those condllions are thal Borrower: {a)
pays Lendar all sums which than would be due undar this Securly irstrument and the Nuie as It no acceloration had
occunoc: (b) cures any defaull of any other cuvenants ot agreom=.ua (c) puys ol gxponses Incurtod in onforging thiy
Socurity Instrumant, including, but not limited 19, reasonable attotnsys' faes; nnd {(d) takos such action as Lender may
ronsonabily requiro to nssure that the hion of thig Socwity Ingtrumaent, Londere«ighis In the Proporty and Borrower's obliga:
tion 1o pay the sums sacurgel by this Sacurlty Instrurrent shall continue unchatigars~ Kpon renstatamont by Borrower, this
Securlly Instrument and 1ho obligalions securvi horgby shall romaln tully eflectize ug if no accelaration had occurred.
However, this dght 10 relnstale shall nol apply in tho case of acceloration under paragrenn 17,

6L Sale of Note; Change of Loen Servicer  Thy Nolo or a partia inmerest In thg Nete {tagethar with this Security
Instrume nt) may bo sold one or mora times witout arior notice 10 Bortowar. A sale may teeul s & change In the antily
(known 18 the "Loait Servicer') that collacts morthly payments tue under 1ho Note andl this Socuitiy Instrument, Thera also
may be sne or moto changes of the Laan Servicar un-olated 1o & sale of the Note. Il thera is n chanye > tha Loan Seorvicer,
Borrowe will bo givon wiitlon notico of the ¢har ge ¢ accordance with paragraph 14 above angd appliceb's Jaw. The notice
will slalt- the nume and nddroys of the now Loar Servicor and the address 1o which payments should be made. The notice
will fleo centain any other information raquired t y aprticable aw.

2). Huznrdous Substances. Borrowa shali not causs of parmit the presence, uso, disposnl, storage, ot eleass
of any kazardous Subistances on or in the Praparty. Botrowar shall not do. nor allow anyone slse 1o do, unyihing atlecting
tha Projterty that (s In viclation of nny Envirenriental Law,  The preceding two sentencas shail not apply 10 the presance,
use, of storage on tho Proporty of small quntities of Hazardous Substances thal are generally racognized o be ap-
proptialy to notmal regidantial uses and 1o maintonance of the Propetty.

Barcower shail prompily give Lander weltian notica of any invastigation, clalm, deimand, lawsult or othior action By &ny
governriental ar tegulatoty agenicy or private party lavolving the Propaenty and any Mazardou ) Substance or Envirenmental
Law of 'viich Borrower han actual knowlodge. | Borrowor lamns, or Is notified by any govorrmantal or regulatoly authority,
that any romoval or othar ramodiation of any “latardous Substance affosting the Propaity Is nacossary, Borrowar shall
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prampliy take all necessary remedinl aclions n uccordance with Environinental Law.

As used In this paragraph 20, "Hazardous Substances' are those substances defined as toxic or hazardous substan-
ces by linvironmontal Law and he foltowing substaiices: gasoline, kerosene, other fummablu or toxie petroleum products,
toxic pasticicdes and harbicides, volatite solvante, melarials gontaining asbestos or formaldehyde and ragioactive matarials.
As used In this paragraph 20, “Ervircnmental Liw' means ladoral laws and laws of the jurlsdiction where the Property I8 lo-
cated that reiate to heallh, safely or environmantal prolection,

NON-UNIFORM COVENANTS. Borrower #nd Landar further covenitnt and agroe as follows:

2'. Acculgration; Remadies. Lender shall give nollea 1o Borrowar prior to acceleration fallowing Borrower's braach of
any covinant of agraement In this Sucurlty insl*umont (But not prior to acceleration under peragraph 17 unless applicable
law provides otharwiag). The notice ahall spaciy: (a) the default; (b) the action raqulred to cure the default; (o) a date, not
less than 30 days from the dela the natlca 8 glvan to Batrowar, by which the defaut must be cured; and {d) that Ialiure to
cure the default on or before the date specified In tha notica may reault in acceleration of the sums securad by this Securlty
Ingtrument, foroclosure by |udicial proceading and sule of the Property. The notice shall furiher Inform Borrower of the right
lo reingtate aftor acceleration and tha right 1o assert In the foraclosure proceeding the non-exisience of a defaull or any
othor dolense it Eorrower to accelorntion ani furaclosure. |If the default I8 not cured on or bufore the date specifiad Inthe
notice, Lender at I'2 opllon may require Immaodiate jsaymont In full of all sums secured by this Security Instrument without
further demand anv may foraclose this Securlly Instrument by judiclal proceeding. Lender shall be entitied to collect alt ex-
penses (1curred In piawng tha remadies praviced in this paragraph 21, Including, but not imited 1o, reascnable allorneys’
feas and costs of title eviien2n,

. Relepsa, Upar: raymant of all sums secured by this Secury Instrumant, Lender shall reloase this Security
Instrume 1t without chargo o o rower. Borrower shall pay any recordation costs,

23. Walver of Homoatead. Borrowar waivas all right of homestead exemption in the Property.

24. Rldera to this Securlty Insirurant, If one or mare rtdars are axecutnd by Borrower and’/ecorded togather

with this Secutity Instiument, the covenan's ard agraomeris of sach such nder shall b incorporatad into and shall emend
and gupploment the covenants and agreanieice of Uity Sacurity Instrumem ns if the rldar(s) wore a part of this Security
Ingtrume 1.
(Check applicable box{es))
[:l Adjustable Rate Rides D Contoninium Rider D 1-4 Famly Rider
VA Assumption Rider [] maringc Unit Davalopront Rider [ aweekly Paymant Rider
D Ballosn Aider U Rate Impravement Ridar l:] Second Homa Ridet

D Othar{s) {spocily)
BY SIGNING BELOW, Borrownr accepls ang acioes 1o the terms ane covanants containod in Ihis Securlty Instrument

and In any tider(s) executad by Borowsr and 1ocardud with i,
Wilnesss: f
— Q' : "_@@?’( (Seal)
GANGES 0. BeLL -Borrowet

~~ . % ‘ ol
w— _.\393"3 AT @.&-.:". (Seal}
DEBBIE L BELL -Borrower

(Soal)
Botower

{Seal)
-Borrowar
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{Space Delow This Line For Acknowladgmant)
STATE OF ILNOlG, &0 7R

County as;
S L.»’J Lo el “-"“ju o, a Notaty Public th and for said county and state, do
heraby tertity that GANGES Q. BELL AND DERRIE 1. BELL, HI8 WIFE

parsonatly kriown o me to bo the same parson{s} whose namao(s) lefare subscribed {9 the foregelng insirument, eppeared

balore ma this aay In person, and acknowledgud thot #efshefthoy signad and deliverad the naid Instrument ag  thelr
{roe and voluntuiy.ac, for the uses and purposes therain sot lorh.

\OPTICIAL SEAL
OSEMARY G. POPE =

My Commleision ""p""s" e A,n m:euc STATE CF WLINOUS
i w1 COMSSION EXPIAES 110199 Hullr?uullc

Glvon unifo my handan 'LQ"];,‘N«&“_WMM“ -MARCH, 18! )

'19‘

SOD AN

ol

Thig Instruraent wag propnred by:

RESOURCI: BANCSHARES MORTGAGE ZROUP, INC.
1307 BUTTERFIELD RD., SUITE 422

DOWNERE GROVE, ILLINOIS 60815

9
@
N
o
N
0
w
@

initiala (@5__@},(5
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VA GUARANTEED LOAMN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN (S NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS
AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Iy madio this 8THday of MARCH
1998 . and Is Incorporated Into and shall be deamed to amond and supplemant the Morigage,
Deud of Trust or Doed to Secure Debt {hereln "Securlty Instrumont®) dated of even dato hetewith, given
by tha undorsigned (herain "Borrower") to secure Borrowat's Nota lo

SUMMIT HOME MORTGAQE (horain “Lendor’)

an covering the Proponty doscribed In the Security instramant and located a!

820 FORD AYENUE, ELGIN, ILLINOIS 60120-
{Propotty Address)

V.A, QUARANTEED LOAN COVENANT: it addition 1o the tovenants and agreoments made in this
Securlty Instrument; Buirowor aind Lender furthor covenant and agrea as lollows:

I the Indatiadness secures haraby ba guarantead or insured under Title 38, Unitad States Code, auch
Title and Regulations Issued *iereundor and (h effect on (g date haraal shall govern the rigive, dutles
ahd llabilities of Borrowar and Landur, Any provisions of the Security Instrument or other ingtrumonts
axecuted In connoction with said iacbtodnoss which are Inconslstont with said Thle or Regulations,
tcluding, but not limited to, the provigion for payment of any sum in connection with propaymant of
the socured indablednaess and the provisian thal the Lender may accelorate payment of tha sacured
irdebtedness pursuant to Covanant 17 of the susurlty Instrurnant, are horaby amendod or nogated to
the extent nacessary to conlom such instrumiznizto sald Title or Regulations,

LATE CHARGE: At Lendar's optlon, Borrowor will pay-e/Int charge” nol exceeding four por centum
(%) of the ovardue paymant whon pald more than fifteer {i5) days after the due date thereof to cover
tne oxtra oxpense invoived In handling dalinguent paymoris, vul such “late charge” shall nol be
payable wut of the praceacs of any sale mado to sallsfy tha ingebiedngss sacured haratyy, unless such
procoets are sulliclont to dischargs tho ohlirg indeblodnoss &nu ok proper costs and sxpenses
tigeurael haroby.

UARANTY: Should the Qepartimant of Velarang Atfalrs ull or reluse io issua is guaranty i ful
Amount within 80 days from the tiate that this loan would normally bacome clgitle tor such guaranty
sommitted upon by the Dapariment of Velorang Alfalrs undar the provisiung of “ita 38 of the U.S.
Code "Valorans Bonelits®, Tha Mortgagee may declarg the Indebtednesy hareby secured at once due
and payable and may loreclose Immediately or may exorcise any othar rights hareunuo! or take any
other proper action as by law providad

TRANSFER OF THE PROPERTY: This loan may be deciured immediately dite and payable upon
trangfer of the proparty securing such loan ta any translores, unless the acceptablity of the
assumption of the loan s establishett pursuant to Sogtion 3714 of Chaptor 37, Thie 38, Unltad Slates
Code.

Ah authorized transfor ("nssumption®) of the pranery shall also be subject 10 additional covonants
andl agreements as set forth below:

GFS Fotrn GOG1430 (?A00) Pagu ol 2
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Loan No. 0B5p25

(a) ASSUN FTION FUNDING FEE: A lee equal to one-half 1 percent (.50%) of the balance of this
lcan as of the date of transfer of the property shall be payable al tha time of transfer to the loan holder
or its authorized agen’;-as truston for the Department of Votarans Affalrs. If the assumer falls to pay
this toe at the time of trantier, the fae shall constit it an additional debt to that aiready socured by this
instrument, shall bear interest al the rate hereln provided, and, al the option of the payes of the
incabledness horaby secured ¢r ary ranstereo thereof, shall bo immediately due and payable. This
fee Is automatically walved Hf the assumer is exem it under the provisions of 38 U.S.C. 3720 ().

{0) ASSUMPTION PROCESSING CHARGIE: Upon applicalion for approval to allow ussumption
of this loan, a processing feo may be charpzd by the loan holder or its authorlzed agent for
determining the craditworthinass of the assuma: »2ad subssquently revising the holder's ownership
ricords when an approved transter Is complotatl.~ 0 amount of this charge shall not exceed the
nmaximum established by the Dupartmant of Ve eruns /Aitairs for a loan to which Sactlon 3714 of
Chapter 37, Titlg 38, Unitad Statas Coda applias.

(€) ASSUMPTION INDEMNITY LIABILITY: It this obligation 's 2ssumed, then the assumer hereby
ggrees to assume all of the obligations of the vetoran under the terne-of the Instruments craating and
securlng the loan. The assumer furthar agrees ¢ Ihdemnity the Depe:inient of Veterans Allalrs lo the

extent ol any clulm payment arlsing from the guararty or ingurance of the Iridiabletness created by this
istrumant,

IN WITNESS WHEREQF, Borrower{s) has exocutad this V.A, Guarantesd Loan and Assumption Policy
Ridar,

&,@0 ,‘; XA :ﬁ “IN4Q0

Botrowor DEBBIE L BELL Bottownt

Barrowar Bonown!

Pujo 2ol 2
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VA ESCROW ACCOUNT ADMINISTRATION RIDER

THIS ESCROW ACCOUNT ADMINISTRATION RIDER [s made this  9TH dayof  MARCM, 1608

and Is incorporated Into and shall be deamed to amend and supplement the Mortgage, Deed of Trust, or

Qeed (o Secure Oebt ("instrumant®) of the same date harewith, given by the undursignad ("“Mortgagot”) to secure the
Mortgugor's Note (“Nota") of the same date to SUMMIT HOME MORTGAGE

its suczagsors and assigns ("Mortgagoa’} and covering the property described In the lnatrument and located at:
928 FORD AVENUE, ELGIN, IL 60120-
{Property Address)
Notwithstanding anything to the contrary set forth In the lnstrument, Morgagor horeby acknowledged and agrees to
the follawing:

1. Paragraph 2(a) and Paragraph 3 of the tastrumant ars delated and replaced n thelr entirety by the following:

Subject toanplicable law, Mortgagor shall pay to Martgagee on the day monthly payments are due under the note
sacured harey, untll sald note is pald In full, & sum (*Funds") for (a) yearly tuxes and assessmonls which may
allaln priority-gvar this Instrument as ‘a lion on the properly described above: ("Proparty”); (b) yearly leasehold
payments or gruund rents on the Property, If any; (c) yearly hazard or property insurance premiums; and {d) yearly
flood insurance premiuis  These Itemms are called "Escrow lems.” Mortgagea may, at any time, coliact and hold
Funds in an amotnt not {o.axceed tha maximum amaunt a lender for a federally related mortgage loan may
reciulre for Morlgageo's ascraw account under the fecteral Real Eutale Settlement Procedures Act of 1974 as
amenled from time Lo time, 42 1J.8.C. 2601 et seq. (‘RESPA"), uniess another law that appiles to the Funds sels a
lesser amount. If so, Morngagee riay, at any tims, coliect and hold Funds in an amount not to excead the lesser
arount. Mortgagee may estimate the-amount of F unds tug on the basls of current data and reasonable ealimatas
of axpenditures cf future Escrow hemeo=atharwise In accordance with applicable law.

They Funds shall be held Ih an institution wiuse denasits are (nsurad by a fedaral agency, insirumantality, or

entity (inctuding Mortgaged, if Morigages :3 suth ai Irstitution) or in any Federal Homa Loan Bank, Mortgagee
shetl apply the Funds Lo pay the Escrow iisms. M 1gagee may not charge Mortgagor for holding and applying the
Furids, annually analyzing the ascrow account, or varsying the Escrow ltems, unlass Mortgages pays Morigagor
Interast on tha Funds and applicable luw parmits Mortgagea to make such a charge. However, Morigagee may v
require Mortgagor to pay a one-time charge for an Indrperidrnt real estate tax raporting servics used by Mortgages
in connection with this 1oan, unless applicable law provides other«ize. Unless an agreement is made or applicable
law requires interost to be paid, Mortgagoe shall not be requirec o ppy Mortgiagor any Interest or earnings on the
Furds. Mortgagor and Mortgagee may agrea in wrlling, however, thiri interout shall be pald on the Funds.
Mortgagee shall give to Mortgagor, without charge, an annual accauniing it the Funds, shawing credits and debits
to the Fundis and the purpose lor which eazh debit to e Funds was maue. The Funds are pledged as additional
secrity for all surs secured by this Instrument.

If ths Funds held by Mortgagee excaed the amounts. permittad Lo hae held by applicao's inw, Morigagee shall
account 1o Mongegor for tha excess Funds In accardance with the requirements of appiicablo law. If the amount of
the Funds held by Mortgague at any tirme & not sufilclent to pay the Escrow items when (ue.Mortgagee may so
notily Martgagor In wrlting, and, in such case, Mortgagor shall pay to Mortgagiea the amouit iiacessary to make Up
the taliclency In no more than twelve monthly paymants, at Martgagea's sole discration.

Upan payment In 1ul of all sums secured by this Inst.ument, Martgagee shall promptly refund to Mortgagor any
Furxls held by Mortgagee. |f thare shall be a default under any of the provisions of the Inatrument resulting Ina
public sale of the Property or if tha Morgag ee acqulras the Property otharwish alter default, Mortgagee, ptior to
the g.cquisition or sala of the Proparty, shall apply any Funds held by Mortgagae at the time of acqulsition or sale
as a credit against the sums secured by thly Instrumint.

IN WITNESS WHEREOF, Mortg gor(s) has oxocutad this VA Escrow Acsount Administration Ridor,
! " [ -
R Z‘M___ﬂ_.__ s h M0 0
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