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RECORD AND RETURN TO:
RIOWAND HORTGAGE CONPANY i

3010 SOUTH HALSTED
CHICAGD, ILLINDIS GO0S08

Prepared by :4\

WARY AN HSU
CHICARD, 1L 60808

MORTGAGE e

THIS MORTGAGE (*Secunty Indnemt® v gvenon MARCH 3, 1998 . The owmtgagor s
MICHAEL FARAG, HUSBAND AM) WIFE
AND MAGDA A. FARAG, HUSBAND Al'D WIFE

| (Borower™). This Sevunty Insruant i given to
RICHLAND MORTGAGE COMPANY

z which s orgasized and exsting uder the laws of  THE STATE OF ILLINOIS . aed whune
| aldrens v 3016 SOUTH HALSTED
| CHICAG), ILLINOIS 60608 {Zunder”). Busronwer uwes Londer the priipal sum of

ONE HUNDRED EIGHTY TWO THOUSAND AND 00/100
Dyllan (US. § 182,000.00 )

This debd 1s evidenved by Bormmer™s oote dated the same date av this Svunty lostnument (" Note™), whach provides tos
monthly payments, with the full debi, 1t ook paid cathies, due and payable on  APRLL 1, 2013

This Sevunty [osrument sevures to Lender: (2) the repayient of the debt evidenved by 2ae "aote. wnhm:ma.andnurenrmb.
extenvons and mumbifications of the Note: (b) the payment of all other sums, with e e, advanced under paragtaph 7 o>
protect the secunty of thiy Secunty Instrument: aod () the perturmance vl Borrower's covenants and agreements unsdes this
Secunty Instruownt and the Note, For this parpose. Bostomer does beredy ansitgage. grant and oovey to Leader the tulbaing
dewnbad property lovated in - COOK County, lihoos:
*LOT 24 IN BLOCK 1 IN HIGHLANC MEADOWS, BEING A SUBDIVISION OF PARTS OF
THE SOUTH WEST 1/4 OF SRCTION 27 AND PART OF THE NORTHEAST 1/4 OF
SECTION 28 AND PART OF LOT 1 IN GEISLER'S SUBDIVISION RECORDEL VER
DOCUMENT NUMBER 14369552, ALL IN TOWNSHIP 43 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

-

, , L
32-28-420-047 ;) e
ook s
Pascel 1D #: 9\
which has the address ot 5910 HIGHLAND DRIVE , PALATINE Stms, ity |,
lmans 60067 2p Cods ("Property Address®):
e B epy " CRSTRUMENT Form 2014 290 JAE IRSLRANCE €0
100 orm
Qum oas Amended &708 gn'o OCUOIS SUITE 210
Fugp i v e Ve MCRYGAGE FCAMS 1830 §29 1180 mmm[_ i 60563 DS 103
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this Secunty lastrument. Leoder may give Borrower a oolice nhentifying the bea. Borrowet shadl satisty the bien of tabe ooe or
more of the stions st fosth ahove within 10 day~ of the giving vl note.
' 8. Hazard or Property Insurance, Borower sbal) kevp the smprovemxnts oow exishng of hereatter epated oo the
Property wsured against boss by fire, bazards wviuded withun the tern “extendod coverage”™ aml any otfer hazandy, incluhiag
floods os flooding. tor which Lessder requires snsurance. This insucance sball be mantanad o the amounts and tor the peroody
tha Lender raquires. The msusance camner providing the msurance shall be chosen by Bosrower subgest to Lenader’s approval
which shall 0wt be unrcasonably withheld. 1§ Borrower tals to mamtam woverage descnbad above, Lender may. at Lember™
upliun, ublain coverage to protect Lender's nghts 1a the Property i accondanve with paragtaph 7.
All mmurance policies and repewals shall be aoceptable o Lender and shall include 2 standand muntgage clase. Lendes
+  shall have the nght to bold the policses ad remewaly. 11 Letader reguires, Bottower shall prompaly give to Lender al) cecerpts of
paud premiums and renewal notices. In the event of loss, Bosrower shall give prompt notice to the inurame carnee and Letiber.
Lender may make peoof of ks f nos made prosaptly by Borrower.

Unlens Lender and Borrower offcrwise agive in wnting. isurance proveeds shall be applied to restoration of repatr of the
Pruperty dumaged, if the restoration or repait 15 econousally feasible and Leader’s secunty 1> oot kensweond. If the restuctun of
Pepalr is ok sunnotme My feasihle of Lender’s secunty would be leswnod, the msunapce procends shafl be apphed o0 the s
secured by tus Secansy lostrument. whethes or not then dne. with any excess paad W Borrowes. It Borowet abamboos the
Property. or dues ool 2iswot within 30 days a otice from Lender that the insurance carmer has olterad to setthe a clom, then
Lender may collect the niirdnve prowceeds. Lender may ine the prinends to repaur o1 restory the Propesty of to pay sums
sevured by this Secunty Inwrezrat, whether vs twt then due. The 30-day pertod will begin when the ootae 5 given.

Laless Lender and Borposcer cthemwise agnec 10 witing. any appination of provead to pnncipal shall oot eateed or
pm:ptmthvdmdmmwcm:ypvmbmmultommnpmludZwuw:h:mmdm:pymlt i
undes paragraph 21 the Propesty ts scquired by Letader. Borrowet's night to and isurance poleotes and proceeds cesulng trom :
damage tv the Property pror to the scquisctiva 4all pass to Lemier to the eatent vf the sums sexused by this Sevunty instrument !

[ imunedsately prior to the acqusition. :

: 6. Occupancy, Prevesvation, Maintenance and Protection of the Pregecty; Borrower™s Loan Applicativn; Leaebobds. '

‘ Bormwer shall occipy. extablinh, wid une the Propeity. as Bomoswer's prinvipal restdenwe within sixty days attet e chocytivn of

| this Secunty Iastrument and shal) coatioue to oviupy (be Property as Borrower™s priouipal resadence tos at keast ooe yeaz altes
the date of ovoupany. unless Lender otheriive agrees o vnting. which comsent shall not be upreasonably withheld. vr ualns
extenualing ifvumsiances et which are beyond Bugrower s coatrol. Bornmet shall got diestroy, damage ot unpay the

Property. allow the Property o detetiorale, or comimat waste 0o/th: Property. Buruwes shall b in detaul 1f any fostertore

action or prvending. whether civtl or crumunal, s heyun that i Lerier's goud tath judgment could result o forhature of e

Property of othera e matertally impatr the licn created by this Sevuniy o rament of Lemder’s sovunty waterest. Bosruses may

cure such a detaclt and renstate, as providad 1o pusayraph 18, by causing e action of proceatiog t be disioissed with & rubing

that. 10 Lener’s good taith determination, previndes torferture of the Boiower's nterest o the Property of oldey matenal
impasrment of the lien created by this Sevunty lostruaxat of Lender's scunt; nbenst. Borrower <ball abo de ta debault it

Borrowes, dunng the loan appination provess, gave oatenally talse of waccurate p%07=ubion o stabements o Leader (o Eabed

W provide Lender with any matenial tnformabon) 1n wonnesction with the toan evadeou= b the Note, mchading. bus oot Lupstad

0. representations convermog Bortower's ovcuparcy of the Property as a panvipal resuderac: 12 this Secunty tnstrument 1 0o

keaschold, Borrmer sball comply with all the provivions of the leae. 1t Bomuwer aoquars, tee it o the Property. the

leasehald and the tee title shall Dot menpe unbos Lotuder agrees to the pwrger 1n writing.
7. Protection of Lender*s Rights in the Property. 1t Borrowe tals to pertorm the covenants abvs »etoeimnts cootainad 1o

this Sxunty Instrumeat, or there s 2 legal prneosding that may ngmticantly atfect Lenshes™s nghts . 7 Property (snh a5 a

provending 10 bankruptey, probate. tor coadetahiation or tortettuse vs t entorcs laws o regulatwas), e i eader may & amd

pay for whatever is povessary to protat the vatue of the Property and Lender’s nghts 10 the Propenty. Leabr’s svtions may
include paying any sums sevured by @ liwen whe:h has prionty over thus Sevunty Lostruownl, sppeanng 10 court, payng
reainahle sttorpeys” toes wnd entenay ot the Property to muke cpans. Although Lender may take actwon under thus paragrapd

7. lender doos nut have o do so.

Any amounts disbuned by Leader under thas parggraph 7 shall bovome additional debt of Bostuwer secural by thus

Secunty [astrument. Unless Bornower and Lender agree to other terms of payment, these amounts shall beas ioteres trom the

date of disburement at the Nute rate amd shall be payable, with wterest, upon notice from Leader W Botrower rogtesting

paymeat.
8. Mortgage Imursnce. 1f Lender requined mortgage utsurive as & comhition of making th: luan saural by this Sevusuy
Instrument, Borrower shall pay the premuums cequired 0 mauntan the mortgage wsurance mn efft. 11 tor a0y rcason. the
mortgage nsumance covenage foquinad by Lender lapses o veases W be 1o effact. Borrower shall pay the premuus roguisad o

i
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Lender’s address stated berein of any other address Letnder devignates by ootive o Bormoses. Any autice provided tor i tha
Secunty instrunent shall be doemed to bave uen given to Borrower of Lenuder when given as proviskad in thes pasagraph.

15. Governing Law; Severnbility. Thiy Sacunty Intrument shall he governed by tederal taw and the law ofithe
junsdiction 1 which the Property is located. In the event that any provivon or clause of this Secunty Iostruowat of the Note
conflicts with applicable law, such contlict ~hall not aftect other pros bieas of this Sacunty Instrumeat or the Note which can be
given etlect without the conflicting provisson. To this end the provisions ot this Secunty [nstrument and the Note are declanad
to he weverable,

16. Borruwer's Copy. Burnmwer shall be given one vontormed copy of the Note and of thy Secunty Instrument.

17. Tramsfer of the Property or & Berticial Interent in Borrower. 18 all ur any part of the Property oc any wierestin o
is sold or transterred (o1 11 a beneficial interest in Borrower 1y suld o¢ transternad and Borrower 1s oot a tatural person) without
Lender’s prior waitten conwnt, Lender may. at ity oplion. require immehiste payment o full of all sums secured by thay
Secunty lostrument. However, this option shall m be exegcised by Lender it exercwe 1 probubitad by tederal taw as of the dabe
of this Secunty lostrument.

1t Lender exercises this optron. Letder shall give Bosrower outie of avcelenation. Thr ootive shall provike a pered of not
less than 30 days troa the date the notwe 1s delivered or malad wathin whnh Bosrower mtst pay all sums secuned by this,
Secunty Instrument. It porrower tals W pay tese sums prior t the eapiration of this penod. Leader may mnvoke any remedes.
permtted by tus Sevunty o trument without fusther potice o1 demand vn Bogrower.

18. Borrower™s Righi t) Reimstate. !' Bomrower moets vertain condinwns, Bosrower shall have the nght to bave
enforvement of thus Socunty Irsioiment dicontioied 8t any ume prior to the carlies of: (3} 5 days (o1 sch other pestod &
applicubly law may speaity fos rap-atemxot) betore aale of the Properly puruant W any powet of sale cootaned w ths
Sevunty Instrument; og (b) entry of a 1ofgment cafoning this Secunty Instrument. Those conditions are that Borrowet: (a) pay~
Lender all sums which then would be dur tindzr this Secunty Inmtrument and the Note as 1f o0 acveberation bal ovcurred. (0)
vutes any detault uf any other covenants o apreenents: o) pays all expenes ivusrad 1 entoreing this Secunty Instrument,
mcluding. but aot huted to. reasonsble attorneys” Jees: and (d) takes vach atod av Leoder may reawonably sogture to assuse
that the hiep of this Sevunity Instrument, Leader sogiss m the Property and Borrower's obligation to pay the sums secured by
this Saucaty (nstrument ball contnwe unchanged. Cpon einstaterwent by Borrower, tus Secunty Instrument and the
obligations secured hereby shall remain fully eltective ay oo acceleration bad ocourred. Howeser, tiis nght to reunstate <hall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Luan Servicer. The Nate or a parts] anterest i the Note (ogethet wath this Secunty
Instrument) may be sold vne or more bmes withous privr nolice te Parrower. A sale may result n o change i the catity (kaown
as the ‘Loan Servicer™) that collects moathly payments due under the Y= and this Sevunty lastrumwent, There also may be ope
o1 mwrz changes of the Loan Servicer unrelated to 2 xale of the Note. IF therl s a change of the Loan Services. Bosrowes wall be
piven wnitten notice of the changy in svcordance with paragraph 14 sbove avi zpplivable law. The putsce will stab: the pame apd
address of the pew Loan Servicer and the addras W which payments sbhould b imude The notwe wild alwo contan any other
tntosmatiin required by applicable faw.

20. Hazarduas Substances. Borrower shall ool catise o permut the prosencel we. disposal, storage. or release ot aa)
Hazandous Substances on of an the Property. Bostower shall oot Jo, ous allow anyop: el to do. anything athating the
Property that 15 10 violation of any Eovirnmenta! Law. The prevaling two sentemes sball oot apply to the presce, U, of
stortge on the Pyoperty of small quantities ot Hazandous Substaes that are geocrally rogniand to be appropnabe to surmal
resdential Wes and to mawntenanve of the Property.

Biwrower ~hall promptly give Lender watten ootice of any mnvestigation. clam, demand. lawvas o othes stion by any
governmental or regulatory agency or pavate party ivolving the Property amd any Hazardous Substince 07 Sovironmental Law
of which Borrower has actual koowledge. It Burnwer leatas, of 1y notitied by sny governmental vr reguls? ay authonty. that
any repwoval or other remediatton of any Hazandsus Substance attecting the Property 15 nevessary. Bosrower suall prowmpily tabe
all necessary remedial actions 1 scconrdance with Enviruemental Law.

As waad 1 thus paragraph 20, “Hazardous Substadees” mmwbmmndrhmdmwmmhmmm“by
Envirunmental Law and the fullowing substanves: paooline. kenoocenx, other flammable of toas: petroletny prodacts, tuas:
pesticndes and herbicdes, volatile solvents, mstenals contumng asbestos vf tormaldchyde, and radasctive matenals. As wed o
this paragraph 20. “Environmental Law” means federal Laws and laws of the junsdsction where the Property o Wuvated dm

relate o health, satety of enviroomental protecie.
breach g

NON-UNIFORM COVENANTS. Bosruwer and Leader tusthet covenant and agree as tulluws:
21. Acceleration; Remedies. Lender shall give natice t Bosrower prior to acceleration foltowing Borrower’s
of wny cuvenant or agrecment in this Security Imtrament (bet oot grior to acceleration wnder garageaph 17 wndes

A
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