UNOFFICIAL COR¥2iz452,., .0 &

4486,0086 3 002 1998-03-19 11:70:01
RECORD AND RETURN TYO:
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")(/ (\ /
THIS MORTGAGE ("Security Insinzaeat”) is givenon  FEBRUARY 23, 1998 . The mortgagor is

AUDRE V. GVILDYS, UNMARRIED. PERSON
AND CURT L. BAGNALL, UNMARILIED FERSON

("Borrower"). This Security Instrament 15 given to
SILVER MORTGAGE BANCORP, INC.

which is organized and existing under the laws of  THE STATH OF ILLINOIS , und whose
address is 531 EAST ROOSEVELT ROAD
WHEATON, ILLINOLS 60187 1 ender”), Borrower owes Lender the principul sum ol

FOUR HUNDRED SIXTY FQUR THOUSANL AND Q0/10%

Dellurs (1.8, § 454,000,00 ).
This debt is evidenced by Borrower's note dated the swme dute as this Sevar! ._,' Imtrummt( Note®), which provides for
monthly payments, with the full debt, if not paid exelier. due and payable on - MARCH o 1, 2028
This Security Instrument sceures to Lender: (n) the repayment of the debt evidenced by the nl ste, with interest, und ull ruu.wuls.
extensions and moditications of the Note; (b) the payment of ali other sums, with interest, udvanced under puragraph 7 o
protect the seeurity of this Security Instrument; und (¢) the performance of Borrower's covenvints und agreements under this
Security Instrument snd the Note, For this purpose, Borrower does hereby mortgage, grant und convey-1o Lender the following

described property located in- COOK County, Hlinois:
LOT 3 IN HINSDALE SANITARIUM'S SUBDIVISION OF LOTS 1 TC 7 INCLUSIVE IN

BLOCK 10 IN SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHW&ST 1/4 OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIP'TION

18-06-315-024

Pareul LD #:

which has the sldress of 211 JUSTINA , HINSDALE Strast, CIw
linois 05 21 2ip Code  ("Property Address");
ILLINOIS.5 mulv FNMAFHLMC UNIFORM %
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2 this Seeurity nstrament, Lender nmy give Burtower o tiotice idetitying the Nen, Horrower shall satisty the livh or tnke one or
;f more of the wetions set futth whove within 10 duys of the giving of notive.

5 8, Humed or Peoperty Insurmwee, Borrower shall keep the improvetetts now existing or herenfter etected on the
% Property insured aguinst Joss by fire, bupds included within the term “extended coverage” and uny other hunzards, including
Houds or Hocding, for which Lender requites insinnee, this insieunse shall be mnintuined in the smounts and for the periods
B thut Lender reguires, The insurance eurriee providing the insurubee shall be chosen by Rorrower subject to Lewder's approval
i which shabl not be unrensonably withheld. [ Borrower fails to nmintinin covernge deseribed above, Lender muy, ot Lender's
w option, abtain coveruge to protect Leader's rights in the Property in wecordunce with pmagraph 7,

All insursnee policies und renewals shall be seeceptable o Lender wnd shall include o standard mortgage chuse, Lender
shuld huve the right to hold the policies and renewals, 11 Lender requires, Burrower shall promptly give W Lender all receipts of
pid premsivines und renswal gotives. In the event af loss, Bareower shad) give prompt notice to the insurnee currier and Lender.,
Letwler muy tmake proot of foss iF not made promptly by Borrower,

Unless Lender und Horrower otherwise agree in writing, insuranze proceads shull be applied to restoration or repuir of the
Property dwraged, i the restorution or repair is economically Feuxible s Londer's seenrity is not lessened, 11 the restoration or
repair is ot ecapdsidly feusible or Lender's security would be lessened, the insurance proveeds shiadl be upplied 1o the saimy
secured by this Seconts Instrutient, whether or ot thea due, with any excess puid w0 Borrower, 11 Borrower abhumdons e
Praperty, or does not snewer within 30 duys w otice from Lendue that the insatunee currier has offered (o settle w cluim, then
Lender muy colfect thedisurace proceeds, Leader muy tse the procecds to repiti of restare the Property or o pay sy
secured hy this Security Instewiaent, whether or ot then due, The 30<ay period will begin when the notice is given,

Unless Lender und Boreowsr otherwise agree i writing, wny application of proceeds o prineipal shall not extend or
postpene the due dute of the mentialy payments referred to in puragraphs | and 2 or chunge the umouat of the payments. 1
under parageaph 21 the Property is uequirzd-hy Lender, Borrower's eight to any insurunee policies and procecds resulting from
dwimnge to the Property prior o the aequigitionshull puss to Lender to the extent ol the sums secured by this Seeurity Instrument
immedintely prior to the acquisition.

6. Occupuney, Preseevution, Malntensnceurd Protection of the Property; Burvower’s Loun Application; Leaseholds,
Horrower shull occupy, extublish, und use the Proparey s Borrower's principul residence within sixty duys after the execution of
this Security [nstrument and shall contintie to vecupy e Property s Borrower's principal residence for al least one yeur alter
the date of occupaney. unless Lender otherwise agrees tin writing, which convent shall not be unsensonably withheld, or unfess
exlenunting circumstatwes exist which are beyond Horrower's  control, Borrower shad) not destroy, dunuge or impair the
Praperty, wllow the Property to deterivrute, of votemit waste-an/the Property, Borrower shull be in default it any forfeiture
wetion or priveeding, whether civil or criminal, i begun that in Lerdee’s good tuith judgment could result in forteitire of the
Property or otherwise miterinlly impuir the lien created by this Securiy tastranent or Lender's seeurity interest, Borrower muy
citre such o defunlt und reinstate, nx provided in paragraph |8, by causinzie action or proceeding 1o be dismissed with o ruling
that, in Lendor's good fuith determination, preciudes forfeiture of the Borcowar's interest in the Property or other muterial
impatrment of the lien crented by this Security (nsisiment or Letider's sectity mterest, Borrower shall also be in default if
Burrower, during the loun application process, puve mutorially false or innceurte itaesmation or statenients to Lender (or failed
to provide Lender with nny minterind information) in connection with the loan evidencsthy the Note, including, but not limited
ta, represetitations concerning Borrower's occupaney of the Property as w principul residence, [f this Security Instrument is on o
leaschold, Eorrowor shall comply with all the provisions of the leaso, 11 Borrower acquiresdee title to the Property, the
leusehold and the fee tithe shall not merge unless Londer agrees to the merges in writing,

7. Protection of Lender’s Rights in the Property, if Borrower fuils to perform the covenants pidongreemnents contained in
thix Security Instrument. or there is a legad proceeding that may significanty affect Lender’s rightssithe Property (such us o
proveading 1n bunkrupley, probate, for condemnation or forfeiture or to enforee luws or regulations),-tkem Lender may do and
puy Tor whulever is necessuey W protect the value of tw Property and Lender's rights in the Property,Lender's actions muy
include paywg uny sums seeured by o tien which has priority over this Security Instrument, appearing in courl, puying
reasonable sttomeys’ fees und entering on the Property to make repairs, Although Lender may take uction under this paragraph
7, Lender dues not have to do so,

Any amounts disbursed by Lender under this purngraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Bortower and Lender sgree to other terms of puyment, these nmounts shall bear interest from the
date of disbursement at the Note cute und shall bo payable, with mterest, upon notice from Lender (o Borrower requesting
payuent,

8. Mortguge Inswrnnee, [ Lender reguired mortguge insurunce us u condition of muking the loun secured by this Security
Insteument, Borrower shull puy the premiums reguired to maintain the mortgage ‘insurance in effect. if, for any reason, the
mortgage insurunce coverage required by Lender lapses or ceases 1o be i effect, Borrower shall pay the premiums required 1o

.
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- Lender's address stated herein or any other wddress Lender designates by notice o Barrower. Any notice provided tor in this

* 1 "Sevurity Instruent shdl be devmed to have been given to Borrower or Lender when given us provided in this paragraph.

B 18, Governing Law; Seveeability, This Security Instrument shall be governed by federal Tow and the Jaw of the
sy, JuRiGLON B0 ‘which the Property s Tocated, In the event that wny provision or clase of this Security tnstrument or the Note
.. conflicts with upplicuble lasw, sich vonflict shull sot nffect other provisions of this Securty Instrument ¢r the Note which can be

it given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declured
;:_{'{ to be seveehle. .
S 16. Burrtsver's Copy. Borrower shull he given one contormed copy of the Nute and of this Security Instrument.

(7, Trawsfer of the Property oe it Benefivind Inserest in Boreower, 1F b or any purt of the Property or any interest in it
is sold or transfereed (or it w benelicinl interest in Borrower is sold or teansferred und Borrower is not a natwrad person) withaut
Lender's prior written consent, Letder nuey, b its option, reguire immedinte: payment full af all sums secured by this
Securily Instriaett. However, this option shinll not be exercised by Lender it vxercise is prohibited by federnd low ua ol the date
of this Security Instrument,

M Lender exercizes this option, Lender stdl give Borrower notice of secoleration, The nutive shall provide o period of not
luss thin 30 days <o the dute the notive is delivered or mailed within whick Borrower must pay all sums sectired by thix
Security Instrument. 1 Birpower fuils to pay these suis prior to the expiration of this period, Lender may ihvoke any retedies
permitied by Uiis Secaritypstrunent without further notice or detmand on Borrower,

18, Rorrower's Rgh ta Relnstate, I Borrower meets certain conditions, Bortower shall have the right to have
enforcement of this Sveurity Sestrament discontinued ut any time priov to the enrdice oft () § days (o stieh vther period ps
applicable law- may specify for panitutement) before sule of the Property pursuant to any power of sule contnined in this
Security Instriviients or (b) entey o4 udiient enborcing this Security Instrument, Those conditions are that Borrawer: () puys
Lender ] stras whivh then would be Qe wrsder this Security Instrument und the Note n il no aeeeleration hud ocenirred: (b)
cures uny defalt af any other covenunts dr aproements: (c) pays all expenses incurred in enforeing this Security lnstruett,
including, but ot limited to, reasonuble storeys” tees; und (1) ke sich uetion as Lender muy redsonibly reguire to ussure
that the den of this Secutity Insteument, Lender' ridhts in the Property and Borrower's obligation (o puy the stims secured by
this Security tnstewment shall continue unchunped. Unon reinstatement by Borsower, this Sveurity Instrument and the
obligutions seeured herehy shall remain fully effediveds i no aeceleration il oveurred, However, thix right to reinstute shudl
ot apply in e case of aceeleration ander peragraph 17,

19, Sube of Note; Clutge of Lown Sepvleer, The Nete-ar a partind interest in the Note (together wilh this Secunty
Insteutnent tay be xold une or more tines without prioe gotice 47 Sureower, A sule muy resilt in n chunge in the entity (known
ws the *Lonn Servicer') thut colleets monthly payments due wnder e Hote nnd this Security Tnstrument, There ulso muy be one
ar more chun ges of the Loun Servicer unreluted (o 0 salo of the Note, 127 there v a change of the Loun Serviver, Borrower will be
given writtent notice ol the chunge in aecordunee with paragraph 14 sbove i applicable Tuw, The notice will state the nume and
address of the new Loan Serviver and the address o which payments should/be smde. The notice will o contuin any other
informution required hy upplicable luw.

20, Huardous Substinees, Borrower shali tot eause or perinit the preseice, use, dispasal, storage, or relesse of any
Hazardous Substimices on or in the Property, Borrower shull not do, nor allow gavone else to do, unything altecting the
Property thul is in violation of any Bbvironmental Law. The preceding twe seitences shkinot wpply to the presete, use, or
storage o the Property of sl quantities of Huzirdous Substances that ars generslly recignized to be upproprinte to normul
residentin tres and to maintennnee of the Property.

Bartower shit) promptly give Lender written notice of any investigation, clam, demnnd, Tweenai or ather action by any
governmentul or regulntory agency or private purty invalving the Property and uny Hazsrdous Subsiwnesor Envirosiments! Law
of which Burrower s actiml knowledge, §1 Bosrower learns, or is notified by any governmentud or jegialory awthority, thut
any temoval or other temedintion of uny Huzurdous Substunce utfecting the Property in necessary, Borrower shull promptly tuke
Wl necessury remedial setions in accordance with Bnvironmentul Law,

As ussd in this preagraph 20, *Huznrdous Substusives™ e those substunces delined us toxic or huzardouy substunces hy
Bavironmenal Law and the following substeaces:  gusoline, kerosene, other HMamable or toxic petrolumn products, toxw
pestivides wrdd herbicides, volutile solvents, materiuls contuining ashestos or formaldehyde, aitd rulionelive malerinly, As used in
this purngensh 20, “Environmentnl Law” meuns federsd fws und s of the jurisdiction where the Property is locuted that

relute to heaith, sufety or environimental protection.
NON-INIFORM COVENANTS, Borrower und Lender further covenant wnd agree as ollows:

21, Aveelerntion; Remtedivs, Lender shull give nutice to Burrower peior to acceleration following Borrower’s brewch
of pny covenunt or wgreeneit In this Security bustewment thut not prior to weeelerntion under pragruph 17 unless

74
.
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Traasyry Index « Rate Cupn) 0209352540

THIS FIXEDADIUSTABLE RATE RIDER 15 madc thit  d3RD day of FEBRUARY
1998 . ¢ 7 17corporated into and shall be deemed to arnend and supploment the Montgage, Deed of Trast
ot Security Dud {the>exurity Insleument®) of the same date given hy the undersigned (\he “Borrower™) 10 seccure
Rotiwwer's FiudIAdjmuh]e ¥.21% Note (the *Note*) to
SILVER MORTGAUE w?NCORP, INC.

{the *Lender®) of the same date anc-cnvoning the property described in the Security Instrument and located ai

211 JUSTINA, HINSDALE., ILLINOTIS 60528
{Propenty Addreas)

THE NOTE PHOVIDES FOR A CHANGE 17d THE BORROWER'S FIXED INTERESY RATE
TO AN ADJUSTABLE INTEREST RATE. i€ NOTE LIMITS THE AMOUNY YHE
GORROWER'S: ADJUSTADLE INTEREST RATZ LAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST T A%,

ADDITIONAL COYENANTS. lv addinon to the cavenants 3 sgrecments made in (he Security Inatrument,
Borrower and Lander A rther covenant and agres a3 follgws:

A ADJUSTABLE RATE AND MONTRHLY PAYMENT CHANGES
The Note provides for an imilal fized interest raie of 6.8750 %_The Nowe 050 providw fin
a change in the initial Meed ratz 10 A0 adjuaiable idlerest rate, & Tollowy:

4. ARIUSTABLE INTEREST RATE AND MONTHLY PAYMENYT CHANGES

(A} Change Dutey

The intial Aaed interest rate | will pay will changs 10 an adjuxiuble interest rate €a ‘he Nt day of
MARCH , +003 . und the adjustable interest tate | will pay may chanye oo dim day eveey |21
mutith thereafier. The dae an which my imtial fined incerest caie changes w an adjuswhie intereal taie, and tiach
hard on which my adjus‘able inierest rate could chadge, is called & “Changt Dute.”

(B) The Index

Beginning with the fitst Change Date, my sdjusiable interest rate will be based on na Indes. The *index” i
the weekly average yled on United States Treasury tecumtios adjusted to it constant matutity uf | year, 45 made
avauahie by ihe Federat Redurve Boatd. he most recent inder Digute Avartable us wf the date 45 days hefore vaeh
Change Date s callod the *Cutrent [ndes.’

{f the Index is no fonget availadle, the Nowe Holdet will choore 3 new indea (hat i based upon compuruble
information. The Note [{alder will give me notice of this choige.

MULTIRTATE MIXED/AOJIISTABLE RATE #IIER 1 YEAR YAEASURY INDEX- fuwle Fannly - Tansin Mas Uniarm laaurymdnt
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1C) Calevistion of Uhanges

Before e Change Dawe e Note Hlolder will valeulsty my new terssl rale by ding
TWO AND SEVEN BIGHTHS percentage pointfy)
{ 2.87%¢0 %) to the Currems Inden. The Note Holdee will then round Uns resalt of Wis additivn i

ihe nearest ode-eighth of one pereertage point (0.125%). Subject ty the limis staied in Section (D) below, (his
rounded amounl will 3¢ My new injereat rate until the neat Change Datc.

The Note Holde will then deierming the amount of the monthly payment thst would be sufficient 10 repay the
unpud pnncipal thar 1 un expecied 1o owe at the Change Date in &ll on the Muutity Duie ot my now interest rate
w aubstantially equal paymenin The tesult of this calcnmion will be the new amount of my monthly paymens

o Limiw on htered Rate Changes

T intetent ratd twm mqmred 1 pay ol dre finse Change Date will not be greatet than 8, 8750 %
at !m N 5 &7% %. Thereaher, my ad)usinble shierest raie will naver be increased o
decreassd =i 20y tingle Chmm Qatt by inore than tvo parceninge poiats (3.0%) (tom e sue of tmeren | avy
been paying ' *hs praceding 12 months My interest rate will tever be groaier than 12,8750 %

(E) Effact.«s Fain of Chanye

My new interer, Tate will heeotne gtfective on sich Change Date | will pay the amuunt of iy new monthly
payment beginping o< ma firn momhly paytwent date afer the Change Dare uatil the amount of my inonthly
pavinent changes again

{F) Notice of Changes

The Nate Holder witl detvier v mu) 10 me a noice of the change in my sl fized iaterest rae o an
adjusiakrle inerest rate and of any shpiges (a my adjusiable interest rate belure the effecqve date of any change (e
notice will (aclude the amount of my-Laithly paymens, any information required by law 1o be given me sd sho
the ieleghone aumber 3f o person who will 2adwer any question 1 may have regarding the natice.

B. TRANSFER OF THE PROPFRTY OR A SENEFICIAL INTERFST IN BORROWER
1. UNTIL RORROWER'S INCTIAY. FIXED INTEREST RATE CHANGES TO AN AIWUSTARLF

INTEREST RATE UNDER THE TERMS STATEDL 12 FECTION A ABOVE, UNTFORM COVENANT 17
OF THE SECURITY INSTRUMENT SKALL BE TN EF¢LCT AS FOLLOWS:

Tranuler of the Property or & Benefeial Itevest in Borrvivw 17 2l or any part of e Pruperty
ot any interest in it is sold or irantferred (or if & Deneficial Luaesib i Borrower 15 xold of transierred
and Bortower i1 not 2 natutal peton) witheut Lander's prior Wivtan consent Lender may, at its
oplion, require mmediate paytent in Ml of all sums secured by (s Zecunily Instrument. However.
this option shall not be exercised by Leader if cxercise it prohibited by felsral law s of the date of
it Secunity tna rument.

(I Lender zaercises this cprion. Lender shall give Borrowsr notice of acceleration. The notice
shall provide a period of nor less than 30 days fraen e dase the potice 15 delivaréd or-gwiled within
which Borrower must pay all sums secured by thix Seewtisy Tnssumem. 1f Bostower. aie to pay these
sums prior g (he expiration of this period, Lender may lnvoke any remedies pernitted by thit Security
instrument withaut further notice o1 demand o Rartower.

i, WHEN BORROWER'S INTTIAL FIXED INTEREST RATE CHANGES TO AN ADJUNTABLE
INTEREST RATE UNDER TIIE TERMS STATED IN SECTION A ABUVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT NDESCRIBED (N SECTION 81 ABOVE SHALL THEN CEASE TO
BE IN EFFECT. AND THE PROVISIONS OF UNTFORM COVENANT 17 DF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Forrm 31802 B0 W 03 PS4
q"ﬂl 13408) PRy — > é?dd"
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RIDER . LEGAL DESCRIPTION

LOT 3 IN HINSDALE SANITARIUM'S SUBDIVISION OF LOTS 1 TO 7 INCLUSIVE IN
BLOCK 10 IN SUBDIVISION OF PART OF THE WEST 1/2 OF THE EOUTHWEST 1/4 OF
SECTION 6. 'TOWNSHIP 38 NORTH, RANGE {2, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYTING NORTH OF THE CHICAGO, BURLINGTON AND QUINCY RAILROAD
RIGHT OF WAY, EXCEPT THE NORTH 241.56 FEET OF SAID WEST 1/2 OF THE
SOUTHWEST 1/4. I JEFFERSON GARDENS, A SUBDIVISION OF PART OF THE WEST
1/2 OF SECTION o, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINCIS.
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