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MORTGAGE
THIS MOR'TGAGE ("Sccurity Instrumant”) is given on Pabrusry 27, 1998 . The mortgagor is

THOMAS D, MITCHRLL and
JENNIFER A, MITCHELL , His Wils

("Boreewer”). This Security instrument is given o Vrarsy & Kramer Moregage Corp.

which is organized art existing under the lawsof  Illinois ,and whase
icddress iy 33 West Monroe - Suite 1900, Chicaga, IL 67603
("Lsnder”). Borrawer owes Lender the principal sum of
TWO HUNDRED THIRIY THREE THOUSAND FOUR HUNDRED & 00/%u%8

Pollaes (US. § 233,400.00 ),
This debt is evidenced by Borrower's note dated 1he samie dute as this Sccurity fnvawnent ("Noie"}, which provides for monthly
payments, with the full debt, if not puid carlier, duc and puyable on March 1, %079 . This Security

Insteument secures to Lender: (1) the repayment of the debn evidenced by the Note, with ‘nterest, anid all renewals, extensions and
modifications of the Note; (i) the puyment of alt other sums, with miterest, advanced under oaragraph 7 1o protect the seeatity of
this Sccurity lnstrument; and (¢} the performince of Borrower's covenanis and agreements unde tha Seeurily instrument and Uie
Note. For this purpose, Burrower doces hereby morigage, gramt and convey to Lender the following sezeribed property located in
Cook County, Hinois:

888 LEGAL RIDER ATTACHED { PIN NUMBER 03-23-10%008 )
4
/
AN

which las the address of 40 VERSAILLES COURT WHEELING 1Stren), City),
filinoiy 60050 (g Code) ("Properly Address™
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TOGETHER WITH ull the improvements now ar herealier erected on the property, mid all snsements, appurtenances, and
fixtures now of hereafter o paet of the property. All replacenents und nddittons shall also be coversd by this Securdly Instrument,
All of the Toregoing is relerred to in this Seeurity [nstrutnent as the "Property.”

HORROWER COVENANTS that Borrawer ix fwwbully seised of the esuite hereby conveyed and has the right to mottgage,
geant and convey the Propeety and it the Peoperty 15 unencumbered, except for encumbrances of vécord, Borrower warrunts and
will defend geneeaily the title 1o the Property sguitst ol claims and denunds, subject lo any encumbtances of record,

THIS SECURITY INSTRUMENT combines uhiform covenants for natonal use and non-uniform covenants with tmikd
variations by jurisdichon to constitute o uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower wisd Lender covenunt and ngzee as {olloves:

1. Puyment of Peincipal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principul of wnd interest ut the debt evidenced by the Note and any prepoyment and fae charges due under the Note,

&, Funds fur Tuxes and Insurance,  Subject o applicuble law or (o 4 written waiver by Lander, Botrower shall pay 1o
Lencler on the duy monthly puyments are tue under thie Note, until the Note is puid in fult, a sum ("Funds”) fot: (8} yearly taxes
anl nssessmends whicl may attain priority over this Securily Instrument as a licn on the Property; (b) ycurly lenseholkl puyments
or ground rents oi e Property, i aty; (¢) yearly hazord or property insuranee premivms; () yearly flood insurance premiums, if
any; () yeurly mortgage.insurnnce premtums, 0 any; and (£) any sums payable by Borrawer to Lender, in accordance with the
provisions of purigraph ficin licu of the payment of mortgage insurance premiums, These items are called "Escrow hems.”
Lender may, at any timescolest and hold Funds in an amount net 1o caceed the maxitum wmount o lender for a federally relmed
mortgage fonn may require faedarrower'’s excrow aceount under the “edernl Reat Estate Seudement Procedures Aet of 1974 as
amended from dime 1o time, 12 U.5.0. Section 2601 ef seq. ("RESPA" ), unles: anather faw thit applies to the Funds sets o lesser
amount. 1 so, Lemler may, ot anv tme, colleet and hold Funds in an wount aot {0 exceed the fesser amount, Lender may
estimate the amount of Fuds due on the bisic of current duta and reasengble estnates of 2xpenditutes of future Escrow lems or
otherwise in accordance with applicable law

‘The Funds shall be held in an institation v hose deposits are insueed by u federal agency, instrun.entnlity, or entity (including
Lender, if Lender is such an institution of in any Fxderal Home Loar Bank. Lender shall apply e Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ta applying the Frnds, annuadly analyzing the -serow account, or verifying
the Escrow [tems, unless Lender poys Borrower intereston-the Funds and upplicable lnw permits Leader to muke such 4 charge,
However, Lender may require Borrower t pay & onestime ciaarge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable faw peovides otherwise. Unless an agreement is mude or applicable law
requires interest to be paid, Lender shall not be required 1o pay Burcower any interest or carnings cn the Funds, Burrower and
Lender may agree in writing, hawever, thit interest shall be paid onhe Punds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Fuidewal the purpose for which cach debit to the Funds was
made. The Funds are pledged as additionsl sceurity for nl sumy secured by this-Security Instrument.

If the Funds held by Lendes exceed tie nmounis permitied (o be held by appicatle law, Lender shall aeeount to Borrower for
the excess Funds it accordance with the requirements of applicable law, 11 the arouns of the Funds hekl by Lender wt any time is
not sulficieat to pay the Escrow Hems when dug, Lender may so notify Boreower in witting, and, in such cuse Borrower shall puy
lo Lender the nmount necessary 1o inake up the deficieney, Borrower shall meke up the deficiency in no more than twelve
monthly puyments, ot Lender’s sole discretion,

Upon payment in full of all sums securcd by this Sccarity Instrument, Lender stall promnily relund to Borrower any Funds
ficld by Lender. 11, under pueagraph 21, Lender shall ncquire or sell the Praperty, Lender, prios €3 th) ucyuisition or sale of the
Property, shall apply any Funds held by Lender ot the time of acquisition or sale as o credit agiins nosums secured by (his
Security Instrument.

3, Application of Payments.  Unless applicable luw peovides otherwise, all payments 1eceived by Lender<inder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; secend, to amounts payable wder paragraph 2;
third, to interest duc: fourth, to principul dug; and lust, © sy late charges tdue under the Note,

4, Charges; Liens, Borrower shull puy all tases, sssessments, charges, Tines and impositions a.tributable to the Property
which may attain priority ovee this Sccurity {nstrument, and feaschok! payments or ground renls, if any. Boerower shall pay these
obligations in the manner provided in paragruph 2, or iF hot paid in thal manncer, Borrower shall pay tham o time dircetly o the
person owed paymenl. Bacrawer shall prompiy furnish to Lender ol notices of amounts 1o be paic under this paragraph. If
Borrower makes these peyments directly, Borrower shill promptly furnish to Lend:r receipts ovidencing the paymenta,

Borrower shall promptly discharge any lien whicl hus priority over this Sceurity lastrutnent unless Borsower: {4) agrees in
writing to the puyment of the obligation sceured by the lien in & manner acceptable o Lender; (h) contests try goad faith the lien
by, or defends against coforcement of the lien in, tegel procecdings which in the Lender's opinion operae to prevent the
enforcemetit of the lien; or (¢) secures from the holder of the fien an agreement satisthelory to Lender subordinating the lien 1o
this Sceurity Instrument. 1f Lender determines that any part of the Property is subject (o o lien which may attain priority over his
Seeurity Insrrument, Lender may give Borrower o notice identifying the lien, Bonower shall satisfy the lien or take uncﬁr moge

of the actions sct forth above within 10 days of the giving of notice. tnitiate. 5] W
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S, Huzurd ur Property Insurunee,  Borrower shall keep the impeovements now existing or hereafter erected on the Propeny

insieed against loss by fire, hwzaeds included wethin the erm “exiended covernge” amd any other huzirdy, ineluding floods or

™ flooding, for which Lender requires insurance, This shsbrance shall be maintained in the amounts utid for the periods that Lender

cequires. ‘The insurance carrier providing the insurnee shold be chosen by Berrower subjeet to Lender's approval whicli shall nol

be unrensonubly withheld, 1T Borrower falls w0 muintain coverage described above, Lender may, al Lender's optios, obin
coverige to protect Lender's rights in the Property in aceordunce with parageaph 7.

All tnsurance policics and renewals shall be aceeptabie to Lender und shall include o standard morlguge clouse. Lender shall
have the right to hold the policies und renewals, I Lender requires, Borrowsr shafl promptly give 1o Lender all recelpls of paid
=i premiums und rencwal notices, In the event of fuss, Bertawer shall give prompt notice to the insuronee carrier und Lender, Lender
© o may make prool of loss if not made promplly by Borrower,

Unless Lender amd Borrower otherwise ageee tn welting, insurance proceeds shall be applicd to restoration or tepuir ol the
Propetty damaged, if' the restoration of repair is cconomically feasible and Lender’s sccurity is not lessened. [F the restoration or
ropaiie is ot economicatly feasible or Lender's security woulld be lessened, the insurance proceeds shall be applied to the sums
seeured by this Sceurity Insteument, whether or not then due, with uny excess pald w0 Borrower. I Borrower abundons the
Property, or does not answer within 30 days o notie from Lender that the insurance carvier hus offerad 1o settle w claim, then
Lender may collect te insurunce progecds, Lendar may use the proceeds to repair ar testore the Property or 1o puy sums secured
by this Sccurily Instruteesd avhiether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Boesorver otherwise ugree in weiting, any application of proceeds to principal shall aot extend or pestpone
the due date of the monthly peypwents referesd 1o in puragraphs 1 and 2 or change the umount of the puytnents. 11 under purugruph
21 the Property is acquired by Lender, Borrowar's tight t uny insurance policies and proceeds resulling from dumage to the
Pragerty prior Lo the acquisition stail pass to Lender to the extent of the sums sceured by this Security [nstrument imimediaely
priot to the ueguisition,

6. Occupuncy, Preservation, Mulnteaanssnd Protection of the Property; Borrower's Loun Application) Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal resitdence within sixty days alter the exceution of
this Security [nstrutnent tind shull continue (0 oedupy the Property as Borrower's principal residence for af feast one year ufier the
date of occupaney, unless Lendee otherwise ngredi Lwelting, which consent shall not be unreasonably withheld, or unless
exienunting circumstnces exist which are beyond Boriawer's centrol, Borrower shall nol dlestroy, dumage or impuir the Property,
ullow (he Property to doterioente, or comimit wasie on the Property. Borrower shall be in deluuht II any forfeiture action or
procecding, whether civil or criminal, Is begun that in Lende’ygood fuith judgment could result in forfelture of the Property or
otherwise materially impuir the tien created by this Security Insiement or Lender's securily inletest. Botrower muy cure such i
defuult and reinstate, oy provided in puragraph 18, by causing e acvon or proceeding to be cismissed with o ruling tha, in
Lender's good Tuith determinntion, precludes forfoiture of the Borrower's fiterest in the Property or other materinl impuinnent of
the tien ¢reated by this Security Instrument o Lendee's security interest. Sarrower shall nlso be in defuult if Borrawer, during the
loun application process, gave malerintly fulse or invecurate Informution or sutements to Lender {or Talled w pravide Lender with
any material information) in connection with the lonn evidenced by the Nowe, including, but not limlied to, representations
concerning Borrower's aceupancy of the Property wi u principal tesidence, 11 this Secozity Instrument Is on a leaschold, Borrower
shall comply with ull the provisions of the lease. IF Borrower acquires fee Litle W the Proerty, the leasehold and the lee title shull
ot merge driless Lender agrees 1o the merger i writing

7, Protection of Lenter’s Righls in the Praperty. If Boreower tuils 1o perfonm the eoveneaie und ugreements conwined in
this Security [nstrument, or there is o legad proceeding that may sigmificantly alfect Lender's righoin the Property (such s
proceeding in bunkeuptcy, probate, for condemnation ot forfeiture or (o enfurce laws or regulntions; then-Lender may do and pay
for whatever is necessary to protect the value of the Property end Lender's rights in the Property. Leauci's actions may includ
paying any sums secuted by u lien which hus priosity over this Security [nstrument, uppeuting in cedrt puying reasonable
attorneys' fees and enlering on the Propienty 1o muke repairs, Although Lender may ke action under tis paragraph 7, Lender
does bt have (© <o so.

Any amounts disbursed by Lender under tris parageaph 7 shall become additionad debt of Borrower secured by this Security
fnstrument. Unless Borrower and Lender ugrec 10 other terms of paymenl, these amounts shall bear interest from the date of
tisbursement ul the Note rate and shall be payable, with itterest, upon notice from Lender 1o Borrawer requesting payment,

8, Mortgage Insurance I Lender requised morlguge insirance us o condition of making the loun secured by this Security
Instrument, Borrower shall puy the premiums required to malntin the mortgage insurance in effect I, for any reason, the
morlgage insurance coverage required by Lender Lapses or ceases to be in effeet, Borrower shull puy the premiums required
obtain covernge substantinly cquivatent W the morgage insuruice previously in cifect, at o cost substntially cquivalent 1o the
cost o Borrower of the mortgage insurance previously in ¢ltect, from an nllernate moriguge insurer approved by Lender. I
substuntinlly equivalent morigage insurunce coserue is nol availuble, Borrower shall pay to Lerder cach month a sum equal 1o
one-twellth of the yearly morigage insurance pressium being paid by Borrower when the Insurance coverage lupsed or ceased (o
be in cffcel. Lender will pecept, use and retain these payments as o loss reserve in licu of morlgage insurance, ms:gcservu
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- payments muy no longer be requiced, at the optien of Lender, if moriguge insurance coveruge {in the amount gnd for the period

that Lender cequires) provided by an insuser approved by Lender again becomes availuble and is obtained. Borrower shail pay the
premiums required 10 meintin mortgage insuraree in effect, or to provide 3 loss reserve, until the requireinent for mortgage
wsurunce ends in accurdince with any writien agroement between Borrower and Lender or upplicable law,

9. Inspection.  Lender or its ngenl may moke reusonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of' or prior to an inspection specifying reasonuble cause for the inspection,

10, Condemtustion, The proceeds of any awnrd or clnim for dumages, direet or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned dnd
shal] be paid to Lender,

In the event of a total wking of the Property, the procecds shall be applicd (o the sums secured by this Sccurity Instrument,
whether of not then due, with any excess paid (o Borrower, In the event of a partial wking of the Property in which the Tuir markel
viluc of the Property immediately before the taking is cquad 10 or greater thun the nmount of the sums securctl by this Sccurity
[nsteument immediately before the king, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Securily Instrumenyshall be reduced by the wnount of the proceeds multiplied by the following fraction: (u) the towl amaunt of
the sums sceurca imnediately hefore the wking, divided by (b) the fair murket value of the Property immediately before the
wking. Any bulanceshe!! be paid (o Borrower, I the event of a partial taking ol the Property in which the fuir market value of the
Property immedintely %afaee the l.ukmg is loss than the amount of the sums sccured immedialcly before the wking, unless
Borrower and Lender onerwiae agree in writing or unless npplicable law otherwise provides, the proceeds shall be applied 0 the
stims secuecd by this Sceurity-Inasument whether or not the sums are then due,

Il the Properly is abandonet by Borrower, or if;, afler notice by Lender to Boreower that the condemnor offers to make an
awurd or selile a claim for damages, Borrower fudls 10 respond to Lender within 30 days ufter the date the nolice is glven, Lender
is nuthorized to collect und apply the proceads, ot its option, either to restoration or repalr of the Property or 1o the sums secured
by this Sceurity Instrument, whether or not then<lue,

Uniless Lender and Borrower otherwise wgres in wriing, any upplication of proceeds to principal shufl not extend or posipone
the due dute of the monthly payments refereed 1o'n aragraphs | ond 2 or chaage the amount of such payments.

11, Borrower Not Releused; Forbearance By Leaser Not o Waiver,  Exlension of the time for payment ur modification
of amortization of the sums secured by this Secarity fnitrument granted by Lender to any successor in interest of Borrower shull
not opetate 10 release the fisbility of the origld Boreawe! uor Bortower's successors it interest, Lender shadl nol be required to
commence procecdings agaitst ary suceessor in interest or feivacto extend time for payment or atherwise madify smortization of
the sumy secured by this Security Enstrument by retson of any <deinond mads by the nriginul Borrawer or Borrower’s successory
in interest. Any Torbearance by Lender In exercising any right or ramedy shall nol be a waiver of or preclude the excreise ol any
right or remedy.,

12, Successors und Assluns Bound; Joint and Severa? Linbllity; Co-signers, ‘1he  covenants  and  agreements of
Security Instrument shatl bind and benefit the successors und pssigny of Lender and Borrower, subject (o the provisions of
parageaph 17, Borrowee's covenunls and ngreemenis shall be Joint and severat Any Borrower who co-signy this Sceurity
Instrument bt does not execute the Note: () is cossigning this Sceurily Thstrumcat-oply to mongage, grant und corvey that
Borrower's tnterest in the Property under the terms of this Security Instruments (b} is =t personnlly obligated to pay te sums
secured by this Sccurity [nstrument; and (¢) ageees that Lender and uny other Borrower meyagree to exiend, modify, lorbear o
make any accommodations with regard (o the (etus of this Security Instrument or the Nole withorithat Borrowet's consent,

13, Loun Charges, 1 the doan seeured by tis Security Instrument s subject to @ law vehiel 2oty maximum foan charges,
atied that faw is faatly ineepreted so that the interest or other loun charges eollected or 1o be collecicd i contiection with the {oah
exceed the permiticd limits, then: () any such loan churge shall be reduced by the amount necessivy 15 taduce the churge to the
permitted limit and (b) any sutns nlready collected rom Borrower which exceeded permitted Hinits will o2 sefunded to Borrower,
Lender may choose 10 make this refund by ccducing the principal owed tnder the Nole or by ninking u ditect payiment (o
Borrawer. {0 relund reduces principul, the redustion wh) be treated as o partisl prepaytment without any prepayment charge
under the Note.

14, Notices,  Any notice to Borrower provided (or in this Security instewment shall be givet by delivering it or by mailing it
by first chuss muil unless upplicable taw requites use of anoter inethod, The notice shull bie dirccted to the Property Address or
any other wddeess Borrower designates by notice o Lender. Any netice to Lender shindl be glven by (Test clasy mald 1w Lender's
address stated hercin or any other address Lender designates by niotice o Boteower, Any nolice provided for in this Secarity
Instrament shill be deemed o have been given to Borrower or Lender when given as provided in this paragraph,

t8, Goveraltig Law; Severubillty, ‘This Security (nstrument shall be governed by fedetal Taw and the law of the
jurisdiction in which the Property is located, 1n the evenl that any provision or clause of this Security Instrument ur the Naje
conllicts with upplicable law, such conlict shill ot nflect othier provisions of this Seeurity (nstrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Sceurity lestrument amd (he Nole ate duclured 0
b severuble,

inlliaks:
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16, Borrower's Copy., Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or u Benefleint Taterest in Borrawer, I all or any past of the Property or any inlerest i if is
Csold or teansfeered (or i o beneficial interest in Barrower is sold or transfereed and Doreower is not o naural person) without
O Lender's prior writien consent, Lender may, al its option, require immediate puyment in full of all sums securcd by this Security

- Instrument, However, this option shall not be exervise:d by Lender if excercise is prohibited by lederal luw as of the dute of this
.« Security Instrument,

Il Lender exercises this option, §endet shall give Botrower notice of aceeleration, The notice shall provide a perlod of not fess

- than 30 days from the dite the notice is delivered or tnailed within which Borrower must pay ali sums sccured by this Security
Instrument, 11 Borrower fails (o pay these sums pruae 1 the expiration of tis periad, Lender may invoke any remedies permitied
by this Security Instruiment without further hotice of dematid on Borrower,

i8. Boreower's Right 10 Rednstate, 1€ Borrower meels certain conditions, Borrower shall have the right to have
enforcement of Uris Sccucity Instrument discontinued at any time prior 1o (he curlicr of: (u) 5 days (or such other period oy
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sitle contained in this Security
Instrument; or (b) eaiy of u judgment enforcing deis Security Instrument, Those conditions are that Borrower: (u) pays Lender all
sums which then wou'd be due under this Sccurny Instrument and the Note as if no aceclerntion had aceurred; (b) cures uny
default of any other covenanis or agreemnnts; (¢) pmys all cxpenses incurred in enforcing this Sceurily Instrument, including, bul
not limited Lo, reasonabic suomeys’ fees; and (d) takes such action as Lender may reasonubly reguire to assure thay the lien of this
Sceurity Instrument, Lender’s rights in the Properly and Borower's obligaton o pay the sums securcd by this Security
lnstrument shall cantinue unchangsd, Upon reinstatcment by Borrower, this Security Instrument und the obligations secured
hereby shall remain fully effective au if no acceleration had occurred. However, this right 10 reinstate shull not apply in the case of
accelerntion under paragraph 17,

19. Sale of Note; Chunge of Laan' Sz¢sicer.  The Note or o partial interest in the Note (together with this Security
Instrument) may be sold one or more times widivat prior notice o Borrower, A sule may result in o change in the entity (known
us the "Loan Servicer”) that colleets momthly Lavinents due undet the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelmed 10 = vgle of the Note, If there is o change of the Loan Servicer, Borrower will be
given writlen notice of the chiange in accordance with sovagraph 14 above and applicable luw. The notice will state the name and
ddress of the new Lonn Seevicer and the address 10 vwhich oayments should be mude. The notice will alsa comain any other
information required by applicable law,

20, Huzardous Substances. Borrower shwll not cause or permit the presence, use, disposnl, storuge, or telease of any
Huzardous Substances on o in the Property. Borrower shall not da, ror aflow anyone clse to do, anything altecling the Property
that is in violation of any Environmental Law. Tae peeceding two seracrces shall not upply to the presence, use, of storage on the
Property of small guantitics of Huzardous Subsunces that are gencratly recognized 1o be approprinte o normal residentinl uses
and 0 maintenance of the Property.

Borrower shall promptly give Lender writien votice of any investigntion, clafn, demand, lnwsuit or other action by uny
governmental or tegulatory agency or private party anvolving the Property and anvarinzardous Substance or Environmenial Law
of which Borrower has netual knowledge. IF Bocrower fears, or is nolified by uny govérnmental or regulutory authority, that any
remnoval or other remedintion of any Hazardous Substanee affecting the Propenty is necossiey, Borrower shall promptly tike all
necessury remecial actions in accordance with Environmental Law,

As used in this parageaph 20, "Hazardous Substances” ate those substances delined as tesio or hazardons substances by
Environmental Law and the following subswinces: gasoline, kerosene, other Nammable or toxic petrolesm products, toxig
pesticides and herbrcides, volatife solvents, muteriuls containing ashestos or formaldehyde, and radionciive munerials, As used in
this parugraph 20, "Environmenwl Law” means federal faws ond laws of the jurisdiction where the Pronerny is tocated tha relate
to health, safoty or envirormental prolection,

NON-UNIFORM COVENANTS. Borrower nnd Lender [utther covenant and agree as follows:

21, Accelerntion; Remedivs, Lender shall glve aotice 1o Borrower prior to ueceleration Tollowing Borrawer's beeach of
any covenant or agreement in this Sceurity Instrument (but not prior 1o peeelerntion under puragroph 17 urtless
applicabie tasy provides othersise), The notlce shall specify: (w) the defuuit; (b) the action required to cure the defaulty ()
# dute, not fess thun J0 dayy from the dite the notice i8 given to Boreower, by which the default must be cured; and (d)
that ailure to cure the defuult on or before the date specified o the notice muy resuit in seceleration of the sums secured
by this Security Fustrument, foreclosure by judictal proceeding and sule of the Property, The notice shatl further tnform
Barrower of the right to reinstate ufter seceleration and the right to assert In the foreclosure proceeding the non-existence
of u defuult or any other defense of Boreower to avceleration and foreclosure, I the default Is pot cured on vr before the
dute specified in the notice, Lender, sl Ity option, may require immedinte payment in full of all sums secured by this
Securlty Instrument without fuether demund und may foreclose this Securlty Instrument by judicial proceeding, Lender
shall be entitled to colleet wll expenses incurred i pursulieg the remedies provided in this purageaph 21, including, but not
limited to, reusonable attorneys’ fees and costy of tille evidence.
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22, Release.  Upon payment of all sums seeurad by this Security Instrument, Cender shadl releaxe this Secorlly Instrutent

“lathout charge to Bortower, Barrower shall pay uny recordution costs.
23, Walver of Homestentl, Botrower witives @il eight af homestead exetaption in the Property,

24, Riders ta thiv Secuelty Instrument, 1 one or more ridees wre exccuted by Borrower and recorded together with thiy
Sccurity Insteument, the covenants and egreements of coch such rider shall be incorpornted inlo and shill smend wnd supplement
the covenants and agreementy of this Sceurity (nstrument s if the rider(s) were a part of this Security Instrument,

[Check npplicable box{es} _ N
() Adjustable Rue Rider [ ] Condominium Rider () 1-4 Fumily Rider
| Crnduated Payment Rider !L | Planned Unit Development Rider {: | Biweekly Paymem Rider
[

i
...} Balloon Rider ] Rute Improvement Rider ) Second Home Rider
(] VA Riduz K Other(s) [specily] ARM RIDER

BY SIGNING BELOW, Bomawer aceepls i ngrees (o the 1crnF and covenants contained in this Sccurity [nstrument and in

any rider(s) executed by Borrowes rind recorded with 11, \
Witngsses: .f%\ AN E "
ML l\_\x.)\*jsl, ) &,._._,_ (Seal)
THOMAS D, MITCHELL -Borrower
\,‘Jf‘\lmka&cﬂ mkk YL{’,OO RN . 111}
— e, . - » N 'JENNIPERVA., MITCHRLL Hurrower
e e e et e e 2 e e 80D e Set)
Jlorrower Hotowe
STATE OF ILLINOIS, elee County ss:
Lo Vi Voo aepes el » & Nolary Public in ond (0s sid county and siale do herehy certify thut

‘7\\\(_»,,;,1 o (3 M) e hae u \ ‘\l‘ W_.\\\‘( AR R AR S ;J\r,_,.“\ ; el el

, personally known (0 me to be the same person(s) whose niime(s)

subscribed to the foregoing instrument, appearcd before me this dny in person. and scknowledged thil e L
sighed and delivered the said instrumentas 1wty free und voluntary uel, for the uses and purpases thereih set forth,
Given under my liand and official seal, this 2] dayof | tobon ey Y
- . A\ \ ( ¢
My Commission Expires: ESUPUSY | (10 Y800 SRS i S0 v SO
Notury Piblic

o fWV\AMHw P
OFFICIAL o e v
IANLLL B

Clubdie, g Jh }
. Crtshen ey
C s Ly, )
""\'va

@)-snuu 9502 Page 8 o6 Form 3014 11180




' ¢

UNOFFICIAL COP ¥az13467

o b bage 7 oof

LOt 10 TN AYALQH-STEHNA CHIT 4, BEING K SUBDIVISION OF PART OF THE HORTHWAST 1/4
WHD HORLKEASY L/4 OF SRCTTON 23, TONNSHIP 42 NORTN, RANGE )1, EAST OF THE THIRD
PRINCIHAL MEX[DIAN, ACCORDING TO THE PLAT THEWEDF NECORDED BLPFTEMDUR 3, 1996 AS
DOCUMENT g6 664, J81, IN COOX oy, ILLINQIS.

?
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ADJUSTABLE RATE RIDER

(1 Year Treusury Index - Rate Caps)

THIS ADJUSTABLL RATE RIDER is made this 27tk day of Fabruary , 1598,
and is - neoeparated into and shall be deened o amend und supplement te Mortgage, Deed of Trust or Security Deed
(the "Security (nstrument") of the same date glven by the undersigned (the "Borrower") to secure Borrower’s
’ Adjustablc Rate Note (the "Note”) to Dreper & Kramer Mortgage Corp.

{(the "Lender”) of the sume date ond covering the property

deseribed in the Sccurity Instrument andd Jocated at:
40 VERSAILLES COURT, WHRRLING, Illinocis 600%0

Jepery Addrest|

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 7S BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAKIAIUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In uddition to the covenants and agreements madle in the Seeurity [nstrument,
Rorrower and Lender further coveranl und agree as follows:

AINTEREST RATE AND MONTULY. PAYMENT CHANGES
The Note provides for i Initial interest rieof 7.00C %, The Note provides for changes in
the interest rate aned the wonthly payuients, sedeiows:

4. INTEREST RATE AND MONTHLY PAYMUENT CHANGES
(A) Chunge Dates

"The wnierest rke 1 witl pay moy chinge on the (irst duy »f  March v 2003 e on thin
day every 12th month thereailer. Each date on which my inties! rte could change {s catied o "Chunge Date.”
119) "I'he Index

deginning with the lirst Change Date, my interest rate wiii be bused on an Index, The "Index” s the weekly
uverage yiek! on United States Treusury securities adjusied (o o consti meaturity of 1 year, oy made avaliable by the
Fedueal Reserve Bourd, The most recemt Tndex Tigure avaifuble os of dieite 45 days before each Change Dale iy
called the “Cutretit index."

If the Index is no fonger availuble, the Note Holder will choose o new filex which iy based upon comparabic
informarion. The Note Holder will give me notice of this choice,

(€) Caleulatlon of Changes

Betore cach Chanye Date, the Note Holder will caleulble my new interest tite by tlting
THO AND SEVEN-BIGHTHB peteentuge poini(s) ( 4.875 %) wdz Current Index, The
Note tHalder will then round the result of this addition to the nearest onc-qi?mh of one pereeituge poing &0,125%).
g’ltl\t ‘j:‘l g :hc litnits stited th Section 4(D) Lelow, this rounded amount will be my new interest roie until the next

ange Date,
The Note Holder will then deteemine e nmount of the monthly payment it would be sulficient to repay the

unpaicd principal that ans expeeted 1o owe wt the Change Date in Tull on the Muturlty Dato at my new interest rie in
substantially equal payments. The resudl of this caleutution will be the new nmount of tmy monthly payiment,

MULTISTATHE ADJUDTARLE HATR RIDEA « AKM 8.3 . Yingia Family « Fannie Mas/Froddie Mae Untlorm Inshrumant Fotm 3114 3408
Vage t gl £ VA
@% 4228 19104109 YHI MURTTAGE FOAYMY - (30016217201 TRy -"(-M‘\
» G

IR
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(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9.000 %
or less then 5.000 ¢ Thercafler, my interest rate will ncver be increased or decreased on any
single Chage Dute by more than iwo percentage points (2.09) from the rate of inerest | have been paying for te
precedling twelve micnths, My interest rate will never be greater thun 13,060 %.

(1)) Effective Dute of Clianges

My new intcrest rate will become cffective on each Change Date. | will pay the amount of my new monthly
paym:nt beginning on the first monthly payment duie after the Change Date untii the amount of my monthly payment
chatig es again,

(I°) Natice of Cranges

The Note Holder will deliver or mail 10 me a notice of any changes in my inferest rate and the amoum of my
montnly payment before the effective date of any change. The notice will include information required by law 10 be
giver meand also the title and telephone number of a person who will answer any question | may have regarding the
nolic 2.

B, TRANSFLR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenzat . 7 of the Sccurity Instrument is amended 16 read as follows:

Transfer of the Franerty or @ Benefleiat Interest in Borrower.  [I all or uny purt of the Properly or any
inter:st in it is sol¢ or treislerred (or if o beneficial interesi in Borrower is sold or transferred and Borrower is nol g
natwral person) withoul Leadzr's prier writien consent, Lendler may, at its option, require immediaic payment in Tull
of all sums secured by tiis Seeurity Instrument. However, this option shall not be excreised by Lendur if exercise is
prohibited by fede-al law as ¢f o dnte of this Scourity Instrument. Lender also shal! not exercise this oplion if: (n)
Bortower causes to be submitted 1o Lander information required by Lender to evaluate the intended transferce as il o
new [oan were beitg made to the i nsfecee; and (b) Lender reasonably detcrmines that Lender's sceurity will not be
impaired by the Joan assumption ond 4ot the risk of o breach of any covenant or agreement in this Sceurily
insuument is acceprtable to Lender.

To the exient permilied by spplicabis-ww, Lender may charge a rcasonable fee a5 2 condition 1o Lender's
comient o the loan assumption. Lender may also require the (ransferce (o sign an assumption ngrecment Lhat is
nceeplable to Lender and that obligaies the transfecee 10 keep afl the promises and agreements made in the Note and
in tkds Sceurity [nstrument. Borrower will continue 4o ke obligated under the Note and this Sccurity Instrument unless
Lcuder relesses Borrower in wriling,

If Lender cxercises the oplion to reguire immediate payment in full, Leader shall give Borrower notice of
nceslerstion. The notice shall provide a period of not Tess tan 30 duys from the date the nouce 18 delivered or mailed
within which Borrower must pay ull sums sccurcd by this Security Instrument, ! Borrower fails 10 pay these sums
prior to the expitution of this period, Lender may invoke any reiicdics ermitted by this Security Instrument withowt
{furdicr nodice or temand on Borrower.

R B\; SIGNING BELOW, Borrower aecepts and ngrees (o the terims @il covenants conthined in this Adjustable
ae Rider.

\..";'3_\},0.\.\..»&?::-.-.3;_33;-_%#\L!}i@;.hﬁ@ﬂM,_ - (Scul)

THOMAS D, MITCHGLL Hortower

\‘?M\i\' "SAMN\),&L_M&Q}Q.._- e (St}

T IENNTPHR A, MITCHELL Harrower

e (Benl)

Borrowet

ORI . - (1)

-Rorrower
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